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e(peKTHBHICTF Ta IHHOBAWIWHICTH BIPOBA/KCHHA KJIAaCTEpHOI (opMH
opraHizamii exoHoMikW. Takok BIiH BKa3dye Ha TIO3WTHUBHI eQeKTH:
MiABUINEHHS KOHKYPEHTOCHPOMOXHOCTI pETiOHy, Talxy3i Ta KpaiHH B
IOMYy, TiABHWINCHHS IHHOBAiHHOCTI TPOMHCIOBOCTI, a  TaKOX
(opmyBaHHS e(heKTUBHOTO PUHKY IIpalli B OKPEMHX peTioHax.

DOAKTOPBI THHOBAIIMOHHOTI'O PA3BUTHUS BEJIAPYCH

Eroposa B. K., non.
Bumebckuii cocyoapcmeennbiti mexnono2uyeckuil
yuusepcumem, Pecnyonuxa benapyce

ITo MHEHHIO CTIEIIMAIUCTOB, I IIepexo/ia Ha UHHOBAIMOHHBIN MyTh
pa3BUTHUsI HEOOXOAMMO HAJIMYME HECKOJIBKUX (pakTopoB. Bo-mepBrix, 310 —
HAyYHO-MHTEJIJIEKTYIBHBIA M TEXHOIOTUYECKUN MOTEHIHAN, JOCTATOUYHBIN
JUIS 3aIlycKa M TOCJEeAYIOIEro pa3BUTUs MHHOBAIIMOHHOTO mIporecca. Bo-
BTOPBIX, IOCTOSHHBIH pOCT KOJMYECTBA YYAaCTHUKOB HHHOBAI[MOHHOMN
JeSITeIbHOCTH. B-Tpethux, pa3BuTas cucTteMa HHCTUTYTOB,
OpPHEHTHPOBAHHBIX HA WHHOBAIIMOHHOE PAa3BHTHE, CIIOCOOHBIX 00EcTIednTh
3¢ QEeKTUBHOE B3aUMOACHCTBHE BCEX YYACTHUKOB HHHOBALMOHHOM
JeaTenbHOCTH. HakoHen, B-4eTBEPTHIX, 3TO — BOCTPEOOBAHHOCTH
WHHOBALM OOJBIIMHCTBOM XO3SHCTBYIOIINX CYOBEKTOB M (DPU3MUECKHUX
JHL, 00BETMHEHHBIX B €INHOI HalMOHAJILHOM NHHOBALMOHHOM CHCTEME.

Kak m3BectHO, bemapych oGnamgaeT TpeThHUM IO BEIHYUHE, ITOCIIE
Poccun u YkpamHBI HaydyHO-TEXHHYECKHM TIOTEHIHAJIOM CpEAH CTpaH-
YYaCTHHUI] CHT. Baknenmum 3JI€MEHTOM MHHOBAIITMOHHOM
uHdpactpykrypsl  Pecnybnuku  benapych  sBisiercst  benopycckwuii
WHHOBAaUMOHHBIA (onA. OCHOBHOM ero 3ajmaueil sBJsIETCS OKa3aHUE
aZipecHO (PMHAHCOBOI MOJAEPKKM JUIS BBIIIOJHEHHS HMHHOBAIMOHHBIX
MIPOEKTOB, PabOT 10 OPTraHW3alMM W OCBOSHHIO IPOM3BOJCTBA HAy4HO-
TEXHMYECKOH NMPOAYKIMHU, a TaKXKe BEHUYPHBIX IIPOCKTOB, BKIIOUCHHBIX B
wiad  Mmeponpustnii  ['ocriporpammbl.  CpencTBa  BBIIEISIFOTCS  Ha
KOHKYPCHOH 1 BO3BpaTHOI1 ocHOBe. B kauecTBe CyOBEKTOB HHHOBAIIMOHHOM
nHQPaCTPyKTYpHl 3aperuCTPUPOBaHbl 16 IOPUANYECKUX JIMI, U3 HUX 11 —
9TO Hay4yHO-TEeXHOJIorndeckue napku. [lomaBnsromas 4acTe pe3HICHTOB
TEXHOTIAPKOB SBJISFOTCA TOCYAAPCTBEHHBIMHU CTPYKTYPAMHU C OTHOCHUTEIBHO
HEBBICOKOH 3((PEeKTHBHOCTRIO MX AEATEIFHOCTH M YPE3BBIYAHHO MaJbIM
BIMSIHAEM Ha Pa3BUTHE HAIIMOHAIBHOW AKOHOMHKH.HEMHOTOYHCICHHOCTH
MHHOBAI[MOHHBIX CYOBEKTOB XO3SHCTBOBAHHS B MIEPBYIO OYEPEIh CBA3aHA C
mpobieMaMu MPaKTUIeCKOH peann3aniy pa3paboToK, CO3JaHHBIX B paMKax
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aKaJEeMHUYECKOM U BY30BCKOM Hayku. B pa3BUTBIX cTpaHax JaHHas
npoOiemMa pemaercss NpU MOMOIIM MEXaHW3Ma CO3JaHMs IPH BBICIINX
y4eOHBIX  3aBEJICHMAX  HMHHOBAIlMOHHO  AaKTUBHBIX  INPEANPHATHH,
peanu3yomuX TEXHOJIIOTHH, co3nanHele B HUX. B PecnyOmuke Bemapychk
[I0Ka TOJBKO benopycckuil rocyapcTBEHHBIN YHUBEPCUTET HUMEET IPABO
yUpexgaTh YHUTApHBIE MPEANPUATHA C LEIbI0 KOMMEPIHAIN3ANN
Hay4YHBIX MJEH M BBIMTYyCKA BBICOKOTEXHOJOTMYHOM MPOAYKIMM 3a CUET
MIPUBJICYEHHS] BHEOIOKETHBIX CPEJICTB.

I'maBHOW NMpUYMHON HHM3KOTO YPOBHSI HayKOEMKOCTH B PecryOmuke
SBJISIETCST TO, 4YTO OCHOBHBIM cyObekToM (uHaHcupoBanusi HMOKP
SIBIIIETCA TOCYJapCTBO, HA JOMI0 KOTOporo mpuxonutcs 53% cpeacTs oT
oOero odbeMa pacxosoB Ha 3T nenu. /st cpaBHeHus: B ['epmanum Bcero
b 33% cpencTB (GMHAHCHPYETCS! TPABUTENBCTBOM, a 67% MpPUXOIUTCS
Ha 4YacTHBIM KamuTan, npeactaBieHHbll kpynHeiMu THK. Hwuzkas
3aWHTEPECOBAHHOCTh YaCTHHIX MHBeCTOpPOB B (uHaHCHpoBaHnu HNOKP B
Bemapycn  oOBsicHsS€TCS ~ OTCYTCTBHEM  MEXaHH3MOB  BEHUYYPHOTO
¢uHancupoBanua. B ['epmaHum, HampuMmep, UL 3THUX LEJed NEHCTBYIOT
TapaHTHHHBIE  TPOTPaMMBI  Pa3BUTHA  BEHYYPHOH  JIEATENBHOCTH,
OCYILECTBIIICTCS IIPAKTHUKA HE MPSIMOro, a KOCBEHHOI'O IOCyIapCTBEHHOIO
BO3ZICHCTBUSL Ha JAEATENBHOCTh HHHOBAIMOHHO AaKTHUBHBIX CYOBEKTOB
xozaicTBoBaHuA [1].

JIr000NBITHYI0O UH(POPMAILIUIO  COICPKUT IIECTOH  E¥KETOIHBIN
QHAINTUYECKUM AokiIa] BceceMupHOW OpraHuszalud HMHTEJUIEKTYyallbHOM
cobcteerHoctn (BOHMC), B koTopoMm wcciemyercs Hamboliee ITONHBIN
KOMIUIEKC TIOKa3aTesiell WHHOBAIMOHHOTO PAa3BUTHA  HAaIMOHAJIBHBIX
9KOHOMUK, @ TaKKe MPUBOJUTCS PEUTHHT CTPaH IO TI00aIbHOMY MHIEKCY
nuHoBarmit GIll. MecTto B 3TOM peHTHHIE IOJICUMTHIBAETCS Ha OCHOBE
3HAQUEHHWH JBYX IOJIBIH/IEKCOB, OICHUBAIOUINX WHHOBALMOHHBIC 3aTPaThI
(MHCTUTYTBI, YEJIOBEUECKUII KalWTal W HCCIEOBaHMS, WH(PACTPYKTypa,
Pa3BUTOCTH PBIHKA, OM3HECA) M MHHOBALIMOHHBIE PE3YNIbTATH (PEe3yIbTaThl B
o0nacT 3HaHMW U TEXHOJIOTHH, pe3yNbTaThl B OOJIACTH TBOpYECTBa). A
OTHOIIIEHHE BTOPOT0 K MEPBOMY — IJIOOATBHBIA MHIEKC WHHOBAIMOHHON
3¢ (PEKTUBHOCTH MOKA3bIBAET, KaKHE CTPaHBI JIy4lle JAPYTUX BOILIOMIAIOT
MHHOBAIIMOHHBIE MJIE B MpaKTHYECKHe pe3ynbrarhl. B mokmame 3a 2013
roJl Ha OCHOBe 84 moka3zaTened naHa OlleHKa cUTyanuu B 142 crpaHax
MHUpa, B KOTOPBIX NpoxkuBaeT 94,9% HaceneHus IUIaHETHI U KOTOphIE B
COBOKYMHOCTH Tpou3BoIiT 98,7% muposoro BBII. B nepsyro nsarepky no
Gl1-2013 pormumm IllBetiniapusi, lIBenns, BenukoOpuranus, Hunepraunesr,
CHIA. Cpenu crpan CHI' nmunupyer MonnoBa (45 mecto B mupe, 29 — B
EBporme), 3a neil cnepyror Apmenus (59), Poccus (62), Ykpauna (71),
I'pysus (73) u benapycs — 77 mecro B mupe u 38 mectro B EBpore.
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OueHuBasi pecypchl W pe3yNbTaThl HHHOBAIlMOHHOTO Pa3BUTHs CTPaHBI B
KOHTEKCTE III00aJbHOT0 HHIIEKCAa HHHOBALHH, ClIeNyeT OTMETHTb, YTO KaK B
2012 r., tak u B 2013 r. Benmapycr 3aHMMana mo peHTHHTY pecypcoB 75
MTO3UIINIO, a IO peUTHHTY pe3ynbTatoB 79. Kosddumuent naHoBammii — 82,
OH HIXKE, YeM To3uIus cTpassl (77) B r100aIbHOM pEeHTHHTE MHHOBALIWH
2013 r. ITo cpaBrenuto ¢ 2012 r. 3TOT KO3 PUIMEHT HE M3MEHMICA[2, C.
33]. Bemapych o00OrHamM MHOTHE CTpaHbl ¢ Ooyiee  ClIaOBIMHU
WHHOBALMOHHOW CpeJoil ¥ WHHOBALIMOHHBIMHM HJACSMH, HO JyYIIUMH
pe3yibTaTaMu MHHOBAI[HOHHOW JIESITENbHOCTH.

1. Benopycckuit HHHOBaLMOHHBINH (GoHA [DaekTponHblid pecypc] — Pexxum nocryma:
http://www.bif.ac.by/. — Tata nocryna: 11.11.2014 r.

2. borman, H. M. MexayHapoaHble MHIUKATOPbl MHHOBALMN: OLIEHKA CHJIBHBIX U
cnabplX CTOPOH HAILMOHAJIbHOH WHHOBALMOHHOH cucTeMbl bemapycu//  Benopycckuit
sKoHOMHUuecKkui xypHai. — 2013. — Ned. — C. 31-48.

OCOBJIMBOCTI OIIHIOBAHHA KOHKYPEHTHHUX
INEPEBAI' Ob’€KTIB IHBECTYBAHHAA
HA IHBECTUIIHHOMY PUHKY YKPAITHH

Kobymko I. M., 1.e.H., 1011.
CoustonoBHikoB C. M., CTyA€HT
Cymcovkutl depoicagnuti yHieepcumem, Yrkpaina

y KOHTEKCTI (dopmyBaHHS KOHKYPEHTOCIIPOMOXKHOTO
IHBECTHILIITHOTO PHHKY MPOBiIHE Micle 3aiiMae BU3HAYEHHsSI KOHKYPEHTHHX
mmepeBar Ta IHBECTHIIHHOI TPUBAOIMBOCTI O0’€KTiB Ta IHCTPYMEHTIB
iHBecTyBaHHA. B kpaiHax 3 po3BMHEHWM (OHAOBMM PHHKOM MIJISI IIOTO
YacTi 3a BCE 3aCTOCOBYIOTH (DyHIAMEHTAIbHHH aHali3, SKUH J103BOJISIE
BU3HAYUTH BAPTICTh IHCTPYMEHTY IHBECTyBaHHs (aKIiif, obiirauiii Tomo)
Ha OCHOBI JIOCIIJDKEHHs (IHAHCOBOrO cTaHy iXx emiTeHTiB. B VYkpaiui
MOJJIMBOCTI BUKOPHCTAHHS I[bOI0 BHAY aHaJi3y CYTTEBO OOMEXEHI dyepes
BHCOKY 3JIS)KHICTh Oi3HECYy Bij MOJITHYHOI CHTyalil B KpaiHi; BiICYTHICTb
y  OUIBIIOCTI  €MITEHTIB  KOPHNOPAaTHMBHUX IpaB  BHUBaXEeHOI Ta
CHCTEMaTH30BaHOI JUBIACHIHOT MOMITHKH, M0 (HAKTUYHO YHEMOMIIUBIIOE
MIPOTHO3yBaHHS MaiOyTHIX AMBIAEHJHUX BUIUIAT Ta TEMIIB iX 3pOCTaHHS;
BUCOKMI piBeHb acuMeTpii iH(opmalii Ha pUHKY, 30KpeMa — IIOJO
peaJbHUX XapaKTEpUCTUK (DIHAHCOBOTO CTaHy EMITEHTa Ta IEPCIEKTUB
HOTr0o pO3BUTKY TOIIIO.

3BakalouM Ha 3arajbHy XapaKTEepUCTUKY (yHIaMEHTaIbLHOTO
aHamizy SK METOAY OLIHKM PHHKOBOi BapTOCTI aKTHBY, OLIBIIICTD
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