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ONTUMAJBHA MICTKICTh PUHKY THHOBAIIIMHO-
AKTUBHUX MAIIMHOBYAIBHUX IINIJIINNPUEMCTB Y
KOHTEKCTI MAKCUMIBAIIIi EGEKTUBHOCTI MOT'O
OYHKIIOHYBAHHA

dopmyBaHHsI CTpaTerii po3BUTKY 30yTOBOi TOJITHKHM iHHOBAIIHHO-
aKTUBHOTO TIAMPUEMCTBA BiAOYBA€ThCS TMiJ[ BIUIMBOM SIK CHJIOTEHHHUX
(axTOpiB BIUIMBY Ha iHHOBALIMHY IisSUTBHICTH MiATIpHEMCTBA ((hiHAHCYBaHHS
IHHOBAI(HHOI  JIiSUTBHOCTI, BUpOOHMYA  TOTYXHICTh 00J1aqHAHHS,
MPU3HAYCHOTO JUIS BHUIOTOBJCHHS IHHOBALIiHOT —MOPOAYKIN(), TaK 1
€K30T€HHUX MapaMeTpiB, IO XapakTepu3yloTh (YHKIIOHYBaHHS PHHKY
IHHOBaIIHOT TPOIYKIIT (30kpema, MaKCUMaJIbHUH piBeHb
TUIATOCIIPOMO>KHOTO MOMMTY Ha iHHOBAIHHI MPOAYKTH, BIAMIOBIHO 0 SKOTO
MOXe BIIOyBaTHCSl 3pOCTaHHs OOCAriB peainizauii). Y IaHOMY KOHTEKCTI
Ba)XJIMBOTO 3HA4YeHHS HaOyBae BH3HAUCHHS ONTHMAJBHOTO DPIBHS MICTKOCTI
PUHKY I1HHOBAIlIfHOI TPOIYKMii, SKUH, 3 OAHOTO OOKY, € JOCTaTHIM I
3a0e3redeHHs MoTped HaIlOHANBHOI €KOHOMIKH, a 3 IHIIOTOo, BiATIOBigae
oOcsiraM  IDIATOCTIPOMOXKHOTO — TOTUTY CIIOKHBAYiB Ta BHPOOHHIOMY
MOTCHIIATy — IHHOBANiHO-aKTUBHHUX  IIATIPHEMCTB. BpaxoByrounm Bce
BUII[E3a3HaYCHE, aKTyaIbHOIO € PO3pOOKa HAYKOBO-METOJUYHOTO IiX0AY JI0
OLIIHIOBAaHHS  ONTHUMAJIBHOI  MICTKOCTI PHMHKY I1HHOBaIifHO-aKTUBHUX
HIANPUEMCTB 3 ypaxyBaHHIM 30yTOBOTO MOTEHIIATy, PUHKOBOTO HOTEHLIIATY
Ta e(heKTUBHOCTI (DYHKIIOHYBAaHHS PHHKY, 1110 TIPOIIOHYETHCS peaizyBaTH Ha
MIPUKJIaJl PUHKY MalTMHOOYAyBaHHS Y KpaiHU.

3acTocyBaHHsS PO3POOJCHOTO HAYKOBOTO METOAUYHOTO IMiAXOTY
BiIOYBa€THCS Y pO3Pi3i YOTHPHOX MOCIITOBHHAX CTAIIiB!

1 eram. IloOymoBa €KOHOMIKO-MaTeMaTHYHOI MOZETi OIliHFOBaHHS
30yTOBOTO TIOTCHIIATY — HIDKHBOI MEXKI MICTKOCTI PHHKY iHHOBAIIIHHO-
aKTUBHUX MAIIMHOOYHIBHHX TIINPUEMCTB, IO BigoOpaxkae oOcsr
chopMOBaHOTO  MOMHTY HA  IHHOBAIifHYy  NPOIYKIIK  ramysi
MalIMHOOY/ Ty BaHHSI.

2 eram. [loOymoBa eKOHOMIKO-MaTeMAaTHYHOI MOJEN OIIHIOBaHHS
PUHKOBOTO TOTEHIIady — BEPXHBbOI MeXi MICTKOCTI PHHKY NPOIYKIii
IHHOBAIIMHO-aKTUBHUX ~ MAaIMMHOOYMIBHUX  TIANPUEMCTB Ha  OCHOBI
3acTocyBaHHsS (QDYHKIIT XappiHTTOHA JUIsl BU3HAYCHHS iHACKCY KyIiBeIbHOL
CIIPOMOXHOCTI Ta PO3PaxXyHKY IHTETPaJbHOTO TIOKa3HUKAa pPHUHKOBOTO
MTOTEHITI ATy 32 IOTIOMOTOI0 METOJTY ITiJICYMYBaHH;I.

3 eran. BwusHadeHHs eQeKTUBHOCTI (YHKIIOHYBaHHS PHHKY
IHHOBaLiHHO-aKTUBHUX MAIIMHOOYIIBHUX IIANPUEMCTB, IO peasli3yeThCs
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3a JOMOMOTOI0 0araToKpHUTEpialbHOT ONTHMI3allii MYIbTHILTIKATHBHUM
METOJIOM  IapaMeTpiB  pPO3BUTKY CKOHOMIKH, IIPOMHCIOBOCTI Ta
MaIrHOOY TyBaHHS.

4 eran. BusHaueHHS ONTHMAaNbHUX HIKHBOI  (30yTOBOTO
MIOTEHI[ialTy) Ta BepXHbOI (PHHKOBOTO MOTEHIIANTY) MEX MICTKOCTI PHHKY
IHHOBAIIITHO-aKTUBHUX MAITMHOOYAIBHUX MiampueMcTB. Ha manomy erarmi
3aCTOCOBYIOTBHCS METOJM HETIHIHHOTO perpeciiiHoro aHamuisy ais no0ynoBu
IUIATDKHOT MaTpHili — 3aJeXHOCTI e(EeKTHBHOCTI PHUHKY I1HHOBAIIHHO-
aKTHMBHUX MAalIMHOOYMIBHMX IIANPUEMCTB BiJ PI3HUX KOMOiHamin
30yTOBOIrO i PUHKOBOTO IIOTEHIlialy; METOIIB Teopil irop (MakciMakCHOTO
MiIX0/1y) JUIsl BU3HAUYEHHS ONTUMAaJIbHUX HW)KHBOI (30yTOBOIO MOTEHIlIay)
Ta BEPXHbOI (PMHKOBOT'O MOTEHIIaly) MEX MICTKOCTI PUHKY 1HHOBaLliiHO-
aKTUBHUX MAIIUHOOYIIBHUX TIANPHEMCTB, SKi JO3BOJSIIOTH OTPHUMATH
MaKCHUMAaIIbHY €(EKTHBHICTb.

PesympTaTH BH3HAYCHHS MAaKCUMAJIbHO! e(QEKTHBHOCTI PUHKY
IHHOBAIIfHO-aKTUBHAX  MAIIMHOOYIIBHUX  MINPUEMCTB  YKpaiHU
HpencTaBiIeHo y Taou. 1.

Tabmuusg 1. — BigkopuroBaHa ruiaTi>kHa MaTpuIsi BU3HAYSHHS! HUKHBOT
(30yroBuii moreHuian — ZP) ta BepxHpoi (puHKOBHiT noteHuian — RP) mexi
MICTKOCTI pUHKY 1HHOBAIIHHO-aKTHBHUX MAIIMHOOYIBHUX ITIAIPUEMCTB,
110 3a0€3MevyI0Th HOro MakCHUMaJIbHY €(eKTUBHICTh

éﬁ;’ 12604 | 18639 | 25955 | 15149 | 15942 | 18981 | 17620 | 16666 | 17794 | max
6446 |0,2591 0,2591
11990 0,2739 0,8533 | 0,3425 | 0,3965 | 0,0530 | 0,0998 | 0,0731 | 0,8533
15640 0,0427 0,0427
13690 0,1356 0,1356
10730 0,2342 0,8136 | 0,3028 | 0,3568 | 0,0133 | 0,0601 | 0,0334 | 0,8136
10270 0,0890 0,6684 | 0,1575 | 0,2115 0,6684
11640 0,3140 0,8934 | 0,3826 | 0,4366 | 0,0931 | 0,1399 | 0,1131 | 0,8934
12180 0,2362 0,8156 | 0,3048 | 0,3588 | 0,0153 | 0,0621 | 0,0354 | 0,8156
11890 0,2893 0,8687|0,3579 | 0,4118 | 0,0684 | 0,1152 | 0,0884 | 0,8687
max |0,2591|0,3140 | 0,0427 | 0,8934 | 0,3826 | 0,4366 | 0,0931 | 0,1399 | 0,1131

OTxe, MakcuMajibHa e(EeKTHBHICTh PUHKY IHHOBAI[MHO-aKTHBHHX
MaIMHOOYJIBHUX MHiANPHEMCTB cTaHOBUTH 89,34 % 31 100% MOMXIMBHUX,
IpH IIOMY MICTKICTh PHUHKY ONFCYETHCS IHTEPBAIOM BiX MiHIMaIbHO
MoxumBoro Ha piBHi 11640 MmH TpH (30yTOBOrO MOTEHIiaNy) IO
MaKCHMallbHO MOXJIMBOTO Ha piBHI 15149 ™MmH TpH (PHHKOBOTO
MOTEHITiaITy).
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