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He MeHm 1ikaBuM € JaHi CTPYKTYpH KalliTabHUX IHBECTHIIIN 3a JDKEpelaMu
¢inancyBanHs (puc.2). I3 HaBeAeHUX JaHUX BHIHO, IO Y CTPYKTYpPl KamiTalbHUX
iHBeCTHLIH HAHOUIBIIy YaCTKy CKJIAQJar0Th KOWITH HACEJIeHHs, IpPH IbOMY
BinOysocs 30inpienns i1 Ha 20 ma. y 2015 p. mopiBasiHO 3 2012 p., OCKiIBbKH
BKJIaJaHHS KOIITIB y HEPYXOMICTh XapaKTEePU3yeTbCsS BHCOKHM CTYIICHEM
30epekeHHs, Oe3MeKHM 1 MOXIIMBICTIO 3IIHCHEHHS IOCTIHHOTO KOHTPOJIIO

IHBECTOPOM.
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7 196,00 3028320 ;
; 16% 68%

Puc. 2 Ctpykrypa KamiTaapHUX iHBECTHIIH B OyIiBeIbHY Taxy3b YKpaiHu
3a mxepenamu dinancysanus y 2012 ta 2015 pokax, MiH. rpH [1]

YacTka KOWTIB iHO3eMHHX iHBeCcTOpiB 3pocma jmme Ha 2 ma. y 2015 p.,
HATOMICTh YacTKa KOLUTIB JEp)KaBHOTO OIOJDKETYy CKOpOTHWIAacs y 2 pasu, LI0
IOB’5I3aHO 13 3MCHIIEHHSM IOJaTKOBOTO THUCKY Ha HACEJEHHs 1 Y3TOJDKEHO 3
HampsiIMKaMHl  JIEp>KaBHOT JKUTJIOBOI TMOJITUKH - PO3LIMPEHHS KUTIOBOTO
OyIiBHHMLITBA 32 PaXyHOK PI3HHX JpKepes (piHAHCYBaHHS Ta CIIPHUSHHS 3aTy4SHHIO
mo3a0r0/DKETHUX  JoKeped  (iHAHCYBaHHS, 30KpeMa: KOIITH  HACCJCHHS,
MiIIPUEMCTB, YCTAHOB, OpraHi3ailiii, GoH/iB, KpeanuTiB OaHKiB TomIO [2].

TakuM 4YHHOM, NPIOPUTETHHMMH 3aBAAHHSAMH JCpKaBH IJIsi HIATPHUMKH Ta
MTOJTANTBIIIOTO PO3BUTKY OYMiBEIBHOI ramysi €:

— CTBOPEHHSI IPABOBOTO IOJS, SIKe TapaHTyBaJlo 3abe3ledueHHs iHTepeciB
BITYM3HSAHUX OYIiBEIIFHUX KOMITaHil;

— MOJITIIIIEHHST 3arajbHOi i1HBECTHIIHHOI MPHWBAOIMBOCTI KpaiHH 3 METO
3aydeHHs1 OUTBINOI KUTHKOCTI iHO3EMHHUX 1HBECTOPIB MO OyHiBEIBHOI raiysi, IIo
JI03BOJIUTh BITYM3HSAHUM KOMIIAHISIM OTPUMAaTH HOBI TEXHOJOTIi Ta 30UIBIIUTH
(iHaHCYBaHHSI.

1. Kamitanphi iuBectuiii 3a mkepenamu dinancyBauus 2011-2015 poku / JlepkaBHa ciyxba
CTaTUCTUKH Ykpainu [EnexTponHmit pecypc]. - Pexum JIOCTYILY:
http://www.ukrstat.gov.ua/operativ/menu/menu_u/ekon/kapinv_u.htm.

2. IocranoBa BepxoBuoi Pamu Ykpainu Ne 254/95-BP Bim 30.06.1995 «KoHuenuist aepaBHOT
JKUTIIOBOT HOJITHKID).

Hayxosuii kepisnux: acuct. lenosa O.I1.
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BusHadueHHS ONTHMANBHOI CTPYKTYPH BIACHHX 1 3alydeHHX JDKEpel
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JIOBTOCTPOKOBOTO (hiHAHCYBAHHS € OCHOBOIO (DiHAHCOBOT CTAOUILHOCTI OYIb-IKOTO
mianpueMcTBa. OCOONMBO aKTyalbHOIO IIsI MpoOieMa CTae Uil YKpaiHCBKUX
MANPUEMCTB, $Ki (YHKIIOHYIOTH B yMOBax HaHOLIbII PH3MKOBOTO Oi3Hec-
Cepe/loBHINIa, J0JIaTKOBO OOTSDKEHOTO HACHIKaMU MOTJIMONIEHHS KPU30BUX SIBHUII
Ha JIOKJIbHOMY (HaliOHAILHOMY) 1 TI00aIbHOMY PiBHSX.

[IIBunka 3MiHIOBaHICTH MAaKpPOEKOHOMIYHUX (DAKTOPIiB BIUIMBY 3YMOBIIIOE
HEOOXiMHICT, 0e3MepepBHOI0 IMPHUCTOCYBAHHS TEOPETHYHUX 1 IIPAKTUYHUX
MAXOMIB MO0 ONTHMi3amii cTpaTerii (OpMyBaHHS WiAMPHEMCTBOM CTPYKTYypH
JOBTOCTPOKOBHX ITACHBIB.

TakTigHi (MOTOYHI KOPOTKOCTPOKOBI) 3aXOAW 3 ONTHUMI3aIlii CTPYKTypH
KalliTally Ha Cy4aCHOMY KpPH30BOMY €Tamlli pPO3BUTKY YKPaiHCBKOI E€KOHOMIKH
NOBMHHI 30CepeUKyBaTHCh HAa TaKMX OCHOBHHMX HampsMaxX: BH3HAYCHHSA 1
(dopmyBaHHS 00cATY mKepen (piHaHCYBaHHS, IO 3a0e3ledye 3aIlaHOBaHI 00CITH
BUPOOHUYOT JUSUTBHOCTI Ta TEMITH €KOHOMIYHOTO PO3BHUTKY
MAPUEMCTBA; BU3HAYCHHS 1 MOHITOPUHI BIANOBIIHOCTI DIBHIB NMPHOYTKOBOCTI
BKJIaJICHOTO KalliTally 1 MOB’S3aHUX 3 IIMM PH3HKIiB; 3a0e3neueHHs: e(eKTHBHOTO
KOHTPOJIIO 32 JISUTBHICTIO MiJNPHEMCTBA 3 OOKY Ma)KOPUTAPHUX BIIACHHKIB (11O
0araTo OCTAaHHIX POKIB 3aJMIIAETHCS HAWOUIBII MPIOPUTCTHUM 3aBIAHHSAM IS
OUTBIIOCTI  YKPAlHCHKMX MiANpueMcTB). Yepe3 Hee(DeKTUBHICT HOPHAUYHO-
MIPaBOBOTO 3aXWCTy AaKIIOHEPHI MIATPHEMCTBA CTUKAIOTHCS 3 30BHIMIHIMHU
pH3MKaMH BOPOXKOT'O IOTJIMHAHHS Ta BHYTPIMIHIMH DPU3HKAMH, IIOB’SI3aHUMH 3
3arOCTPEHHIM MPOTUPIY MK BIACHUKAMH 1 CHJIOBHM IEPEPO3IOALTIOM BIACHOCTI
MiX HUMH; 3a0e3MedeHHs JOCTaTHhOI (DiHAHCOBOI MaHEBPEHOCTI MiAMPHEMCTBA 1
ONTHMAJBHOTO PIBHA  KPEAUTOCHPOMOXKHOCTI, CIHPOMOXHOTO  3a0€3MEeYUTH
HIBUAKOT MOOITi3alii JOCTYIMHUX 3a IMIHOK 1 JOCTATHIX 3a 00CATOM I0JATKOBHX
(hiHAHCOBHUX PECYpCiB.

B yMoBax MakpoeKOHOMIYHOI HecTaOlIBHOCTI i BUCOKOTO PIiBHS BiJAKPHUTOCTI
HalliOHANBbHOI EKOHOMIKM 3a3HaueHi IpiopuTeTd 1 3axoau 3 (GoOpMyBaHHs
ONTHMAJIBHOI CTPYKTYPHM KamiTany MiANPUEMCTBA MOTPEOYIOTh MOCTIHHOTO
BIJICTe)KCHHSI 1 CBOE€YACHOTO KOPETYBAaHHS Y BiJINOBITHOCTI 1O MPOTHO30BAHHUX
BipOTiTHUX 3MiH Ha TTI00aFHUX TOBAPHUX 1 (PiIHAHCOBUX pUHKAX.

®OPMYBAHHSA KOHKYPEHTHOI'O CEPEJOBUIIIA ATPAPHOT'O
CEKTOPA YKPATHUA B YMOBAX €BPOIHTET PAIIII
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ArpapHuii cekTop VYKpaiHm 3 Horo 0a30BOI0 CKIAJOBOK, CLIBCHKHM
TOCHOJapCTBOM, € CHCTEMOYTBOPIOIOYMM B HaIllOHAJBHIA exoHoMini. Bin ¢popmye
3acanu 30epeKeHHsI CYBEPEHHOCTI JIep)KaBH — MPOAOBOJIbUY Ta y MEBHUX MeEXax
€KOHOMIUHYy, €KOJOTiyHy ¥ eHepreTmdHy Oes3mexy, 3a0e3nedye pO3BUTOK
TEXHOJIOTIYHO TIOB’SI3aHUX Tally3edl HaI[lOHaJbHOI EKOHOMIKH Ta CTBOPIOE
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