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structure of local budget revenues was 2.3%, then in 2014 it was 7.3% [1; 2].

With the introduction of amendments to the Budget Code in 2015, single tax
from entrepreneurship was excluded from revenues of the special fund and was
transferred to the general fund revenues. As a result, the development budget was
deprived of the main source of its filling, which significantly affected its structure.
Its main element became the funds, obtained from the general budget fund for
covering the deficit of the budget (6.8% in the structure of revenues of the local
budgets, and 74.7% in development budget structure in 2015).

The main problems of formation and usage of development budget of local
budgets are legislative limit of the sources of its filling and, consequently, its
extremely low amounts; weak possibilities of filling the development budget of
baseline budgets, municipalities which have limited economic potential;
unregulated manner of realization of local borrowings and their high riskiness;
inefficient structure of expenditures of development budget through failure to
fulfill its main function - the investment function.

For solution of the following problems it should be developed a set of
measures, which on the one hand, contributes to the strengthening of the revenue
part of the development budget, and on the other hand - increases the efficiency
and optimizes the structure of its expenditures.
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MIHIMI3ALIS PU3UKIB IHBECTUIIMHOI IISIJIbHOCTI

cTyAeHT rp. M-41 Byraenko /I.B.
Cymcokuil depoicagnuil yHisepcumem (Ykpaina)

Ha cporomuininiii neHb iHBECTHIIHA IiSUTBHICTH NPSMO TOB’s3aHa 3 Oyxb-
SKMM PH3MKOM. AJDKE NOCHTh 4YacTO BHHHUKAIOTh HenependavyBaHi BTpaTH B
Ipoueci yNMpaBiHCHKOI JisutbHOCTI. [IpHuCyTHiCTH pH3HKY € OOOB'SI3KOBHM
KOMITOHEHTOM MiJIIPUEMHHIIBKOI AisUTBHOCTI 1 BUCTYIIA€ SK (pakTOp NMPOCYBaHHS
¢inaHcoBoi cucteMu. [HBeCTOpM MOXYTh 3iTKaTHCS 3 PI3HOMaHITHUMH
npoOiemMaMu, 60 BKJIaJalouy KOIUTH B BUPOOHMIITBO IIEBHUX TOBApiB YW HOCIYT,
BOHU HE MalOTh TOYHOI BIIEBHEHOCTI, IO caMe ISl TisUIbHICTh MpUHECE YCHiX, a
TOJIOBHE MPHOYTOK.

B mporeci cBOE€T isuTbHOCTI iHBECTOPY MTOBHHHI BU3HAYUTH MEBHI (GaKTOPH Bij
SIKUX came Oyze 3alleXXWTh BIaIWid Oi3HeC, a HAHTOJOBHINIE PO3POOISITH YITKUI
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IJIaH Jid, KOTPUH MO3BOJINTH peamizyBaTH inei. ['0JoBHOIO 3amadeto OyIb-sSKOTO
iHBecTOpa € MakcHMi3allisi NMpUOYTKIB Ta MiHiMi3auwis pu3uKiB. [HBecTopH, sSK
npodecioHasy NMOBUHHI BMITH 0oOMpaTH 00’€KTH B sAKi came OynyTh BKJIagaTh
KOILTH , aHAJII3yBaTH 1X Ta BpaXxOBYBaTH PU3UKH, KOTPI MOXKYTh CTATHCS B IPOLIECi
peanizauii. HalirojgoBHimmM 3aBgaHHAM Oy/b-SIKOTO iHBECTOpPA € BMiHHS BUSIBIISITH
Ta OLIHIOBATH ICHYIOUM PH3UKHU, PO3YMITH HACIIIKK KOTPI MOXYTh 3aBJaTH BOHH,
CTBODIOBATH 3aXOJH, KOTpi JO3BOJISITH 3HU3UTH HAsBHICTh pU3WKIB, a
HAMTOJIOBHIIIE BMITH IPOTHO3YBATH AisUTBHICTD i/ 9ac 3aTOCTPEHHS PU3HKIB.

Cepen OCHOBHHX cmOCOOiB  MiHIMI3amil 1HBECTHHIHHUX pHU3HKIB €
iHBECTYBaHHS, CTpaxyBaHHA, IUBepcH]iKamis Ta XeIKyBaHHI. I[HBecTyBaHHA
SIBIISIE COOOIO TIPOIIeC, KOTPHUiA TO3BOJISIE BU3HAYATH PiBeHb pU3HUKY. CTpaxyBaHHS €
OJHUM 3 TONMYJSIPHUX METOMIB YNPABIiHHA PHU3HKaMH, ajpke caMe el BHA
BiTHOCHH TIepeKiafae OO0OB’SI3KM Ha KOMIIaHiII0, KOTpa mpuiitMae Ha cebe
3000B'A3aHHsT 110 KOMIIEHcCAlli 30WMTKIB, 10 BHHUKIM B pa3l HacTaHHA
HenepenbaueHi moii. uepcudikariis e MeBHUH PO3MOILT MPONIOBUX KOIITIB 3a
pi3HMMU Buaamu akTHBiB. OCHOBHA iJies IIPU LbOMY IOJISITA€ B TOMY, LIO 30UTOK
BiJl OJTHOTO aKTHBY, KOMIIEHCYETHCSI MPUOYTKOM iHIIMX. Xe/PKyBaHHA - Lie Croci0
3HW)KEHHS PU3UKIB IUISIXOM MPUI0aHHS a00 MpoJaKy (iHaHCOBHX IHCTPYMEHTIB.

Otxe, I1HBECTOp IIOBUHEH OTPUMATH IIE€BHI HABUYKH, KOTPi 1O3BOJISITH
VOpaBIATH pU3HKaMU B Oyxab-skii curyamii. HaiironoBHime B mporeci
IHBECTHIIITHOT MISUTPHOCTI € BMIiHHS 3HAWTH TaKWi BapiaHT Niff, KOTPUIl MOBHICTIO
3a0e3eYUTh ONTUMAIbHE MOETHAHHS PH3HKY Ta NPUOYTKY B MailOyTHBOMY Haci.
Pu3nuk Bakko HEWTpami3yBaTH B MPOIECI YMPaBIiHCHKOI iSUTEHOCTI, alleé HUM
MOYKHa PO3NOPSIKATHCS, HANPHKIAA PO3POOIATH Taki 3aXOAW, KOTpPi O3BOJIAThH
3HU3UTH HeOaXaHHI MOl MpH peamizaiii Oyap-sIKOro MPOEKTY, ajie Ha)alb,
TIOBHICTIO 3aXUCTUTHUCS BiJ] OY/b-SIKOTO PU3UKY TIPOCTO HEMOXKIHBO.

Hayxosuii kepienux: acucmenm, k.e.n. Onanaciok FO.A.

TEPMIHOBI 3AXO0/I1 IIIOJ0 OHOBJIEHHSA EKOHOMIKO-
ITPABOBOI'O MEXAHI3MY EKOJIOTTYHOTI'O PETI'YJIFOBAHHSA

npodecop Bexanu O.0.
Y «Incmumym ekoHOMIKY NPUpoOOKOPUCTITYBAHHSL
ma cmanozo pozeumky HAH Ykpainuy

VY 3B’a3Ky 3 CydyacHUMH TpaHc(hopMamifHUMH mpoliecaMu, Mo HaOWparoTh
00epTiB B YKpaiHCbKOMY CYCIIJIbCTBi, HaA3BUYANHO aKTyali3yBaJlOCh MUTAHHS
II0JI0 MEXaHi3MIB Y3TO/DKEHHS E€KOJIOTO-€KOHOMIUYHUX 1HTEpEeCiB He JIHIe
Cy0’€KTIB TOCHOAAPIOBAHHS Ha BCIX PIBHAX (YHKIIOHYBaHHS HalliOHAIBHOI
EKOHOMIKH, a I TepUTOpiaIbHUX TIpOMaja Ha pIi3HUX PIBHIAX aJMiHICTPaTHBHO-
TepuTopiasibHOro  ycrpoto. Ciig  3a3HauMTH, 0 OO’€KTHBHO  CyO’€KT
TOCIIO/IapIOBaHHs  OyZb-IKOTO pPIiBHA € OJHOYACHO 1 YJIEHOM TEPUTOPiaIbHOT
IpOMaJ IIEBHOTO pIiBHS, II0 O3HAaya€ ayalli3M HOro EeKOJIOro-eKOHOMIYHHX
iHTEepeciB, OCKUIBKH IIi TPYIH iHTEpeciB HE 000B’I3KOBO MiXk CO0O0I0 CITIBIAAal0Th
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