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kabamy» mia KpaiH, MO PO3BUBAIOTHCA. 3a gaHuMu CBITOBOro 0OaHKy, MIOpidHI
BUIUIATH KpaiH, II0 pPO3BHBAIOTHCS, JIMIIE 3a JIEp)KAaBHUM Ta TapaHTOBAaHUM
JIEP’KaBOI0 OOProM CTPIMKO 3pOCTalli B OCTaHHI JECSATWIITTA, CTAaHOBISIUM y 1970
poui 6,9 mapa noin., y 1980 poui — 70,3, y 1990 poui — 86,7, y 2000 poui — 121,5,
a'y 2009 poui — 176,5 mnpa no. [1].

HacninkoM rmo0anizanii € 3HM)KEHHS BHYTPIIIHBO-PETYJISITOPHOTO BIUTUBY
KEpiBHUIITBA HAIlIOHAJIBbHUX JIEp)KaB Ha CBOIO (DIHAHCOBY CHCTEMY NPH MOCHIICHHI
BIUIMBY Ha HAIiOHAJbHI €KOHOMIKM HaTHAIIOHAIFHUX YTBOPEHb Ta MIKHAPOIHUX
KoMmaHild. PocTe KimpKicTh KpaiH, [0 HECTPOMOXKHI HMOOMWHIN SK PETyIOBATH,
TakK 1 KOHTPOJIOBATH CBOIO BHYTPIIIHIO (iHaHCOBY chepy. ToMmy ¢iHaHCOBI KpH3U
TIOIIMPIOIOTHCS SIK JIAHITIOTOBA PEakIlis, 3a4illalouy BEJHKY KUTBKICTH IepikaB, 00
YUHHUKA (DIHAHCOBHX KpH3 € HaJJIepKaBHUMH. [HIIOI0 NPOOIEeMOr0 Ccy4acHOI
¢inancoBoi THOOamizamii € 3pOCTaHHA CBITOBOI 3a0OpProBaHOCTI KpaiH 3a
30BHILIHIMY 3a1103M4eHHIMU. [1iZIBUIIIEHHS JOCTYITHOCT]I Mi’)KHAPOIHUX TO3UKOBUX
KOIUTIB AJIsl BUKOPHCTaHHS y BHYTPIIIHIM €KOHOMIIl Jajo 3MOry KpaiHam 3
PHHKaMH, 0 (GOPMYIOThCS, 3aTy4aTH JOJATKOBI pECypcH 3 METOIO 33/I0BOJICHHS
moTped HAIOHATBLHOTO TOCHOAApCTBAa. BinTak, TEHACHINEI OCTAHHLOTO Yacy
CTaJI0 3pOCTaHHs 30BHIIIHBOT 3a00pProBaHOCTI Yy CBITI.

Kpainu 3 TpancdopmaniiiHOI0 eKOHOMIKOIO, TaKi sIK YKpaiHa, T0JIy4UBILUCEH 10
riofaizaniiHuX IPOIeciB, 3aTy9al0Th KOIITH MIXXHAPOJHOTO (PiHAHCOBOTO PUHKY
JUIL TIOKPUTTSL CBOTO OOKETHOTO Ne(iIMTy Ta BPIBHOBAXCHHS IUIATIKHOTO
Oamancy. Ilpore, 3HayHa 4YacTka IHO3EMHHX IIO3MK HAAXOIUTh JIO iX
HiIIPUEMHULBKOTO CEKTOpPAa Y BHIJLIII JOPOTHX KOMEPUIHHHX KpPEeIWTIB, IO
CTBOPIOE 3arpO3H BHYTPINIHIN (DiHaHCOBIH cTabibHOCTI. CyKYIMHICTh TAKUX SBHIIY
€KCIIEPTH Ta HayKOBI BU3HAYAIOTh SIK INI00aIbHY (DiHAHCOBY HecTadunbHICTh. [Ipu
LOMY aKIEHT POOUTHCS HEe Ha HAI[IOHAJBHUX YM PETiOHAIBHUX KpU3aX, a Ha X
MOXIIUBHX MDKHAPOJHHUX HACIIIKaX.

1. Mixxnaponni ¢inancu. Hapuansauii nociOuuk / J1’sikoHoBa 1. 1., Makapenko M. 1., XKypaska ®.
O. ta in. — Kuis: «llenTp ya6oBoi miteparypm», 2012. — 548 c.

OCHOBHI IPUYUHHU TA HACJILIKHY TIHI3ALII EKOHOMIKHA
YKPATHU

acuctenT KoBasenko €.B., cryzent rp. EM-51 Mamiora M. C.
Cymcokutl depoicasnuil ynisepcumem (Ykpaina)

[Tommpenast B YKpaiHi Takoro COIialbHO-€KOHOMIYHOTO SBHINA, SK TiHHOBA
€KOHOMiKa, € CYTTEBOIO IIEPEUIKOJOI0 B 3a0E3NEUeHHi CTajJoro pO3BUTKY
BITYM3HIHOI €KOHOMiKM. Macmrabu TIHBOBOI EKOHOMIYHOi YHMHATH CYTTEBHH
BIUIMB Ha o0csaru i cTpykrypy BBII Ta npusBoasTe 10 crnoTBopeHHs OQimiiHHUX
JaHUX TIPO HOTo BEJIMYMHY, CTBOPIOIOYH pealibHy 3arpo3y HallloHAJbHIN Oe3mer.
Bucoxkuii piBeHb TiHi3allii €EKOHOMIKH, B CBOIO Y€pry, BKpail HETaTUBHO BIIMBAE Ha
IMIIDK KpaiHu, 11 KOHKYPEHTOCIPOMOXHICTh, €(PEKTHBHICTh CTPYKTYPHHX Ta
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THCTUTYIIHHUX pedopM.

TiHbOBa €KOHOMIKa, SIK MAaKpOCKOHOMIUHE SBHINE, CKJIaJHA Ta OaraTorpaHHa.
Ha choromuimHiii neHp Hemae 11 9iTKOi JediHimii 1 I BU3HAYCHHS
BUKOPHCTOBYETBHCS ~ JOCHTh  INMPOKUH, PI3HOIIAHOBUIM  CIEKTP  IIOHATH:
«HIAMIBHA», «CEKPETHA», IIPUXOBaHa», «Cipa», «HejleraibHa» Tomo. TiHbOBa
€KOHOMiKa — IIe CKJIaJ{HE SIBUILE, MPE/ICTABIICHE SIK CYKYITHICTh HEKOHTPOJIbOBAaHUX
1 HE PeryJibOBaHMX SIK NPOTHUIIPABHUX TaK i 3aKOHHUX €KOHOMIYHUX BIJTHOCHH MiX
cy0’eKTaMU €KOHOMIYHOI JisTIBHOCTI, SIKi MalOTh Ha METi He3aKoHHE (HeodimiiHe)
OTPHMAaHHS [OXOAY 32 PaxyHOK NPUXOBYBAHHS IOXOIIB 1 yXHWJEHHS BiJ] CIUIAaTH
mogatkis [1].

TiHpOBa €KOHOMIiKa CIIOTBOPIOE CTPYKTYPY SKOHOMIKH IepiKaBH. Y KpalHChKa
odiriifHa CTaTHCTUKA HE BPAaXOBYE IIHA TIHHOBOTO PHHKY, KUTBKICTH IPAITFOIOUNX
B TIHBOBOMY CEKTOpI, III0 IPU3BOAUTH 0 3aHIDKCHHS TEMIIiB iH(JIAMIi, TOMUIOK B
OINHIII CHTyallli HA PUHKY Mpaii Ta MOJITHIN 3alHATOCTI, 1, K HACIIIOK, IO
3aBUILCHHS MMOKA3HUKIB MOJATKOBOTO HABAHTAXKCHHS, BUKPUBIICHHS i1H(pOpMaril
IUIATDKHOTO  OajlaHCy, 3pOCTaHHS  pPU3UKIB, IOTIPIICHHS IHBECTHLIHHOT
MPUBA0JIMBOCTI T4 3HWKCHHS TIOMUTY HA IHBECTHUILIIHI peCcypCH.

Ha movarky 2015 poxy B yMOBax MOIIMPEHHS IIHOBHX Ta JEBaJbBaIlIHUX
LIOKIB, eckanamii BiliCbKOBOTO KOH(JIKTY CHOCTEpirajoch MOJAJbIIe CYTTEBE
3pOCTaHHA TIHBOBOi €KOHOMIKH, 3amodarkoBane y 2013 pomi. 3a momepermHimu
po3paxynkamu MiHekoHOMpo3BUTKY y | kBaprami 2015 poky piBeHb TiHBOBOI
€KOHOMIKHM TIOPiBHSHO 3 BiAMOBigHUM TiepiogoMm 2014 poky 30inemmuBes me Ha 5
B.II. 10 47% Bin o6cary oginiiinoro BBII (InTerpanbHuii NoKa3HUK piBHS TIHHOBOT
eKOHOMIKH B YKpaiHi). MeTo “BUTpaTH HaCEIECHHS — pO3ApiOHUIT TOBapooOOpoT”
3a(ikcyBaB 301IbIICHHS PIBHS TIHHOBOI €KOHOMIKU 10 56% [2]. 3rigHO 3 HaHUMH,
JI0 IbOTO TNPHU3BEIH BIWCHKOBUI KOHQUIIKT Ha TepuTopii YkpaiHu, ¢iHaHcoBa
necrabimizanist (nediumT miatxHoro OanaHcy, IIHOBI Ta KypCOBI IIOKH, a TAKOX
30MTKOBICTh BUPOOHHIITBA), 30UIBIIEHHSI aJMiHICTPATUBHOTO THCKY Ta IaHIYHUX
HAaCTpOiB y Oi3HEC-CEPeIOBHIIIL.

IMpu upomy B Tomn-5 HaiOinbin "TiHI30BaHMX" Tajy3eil eKOHOMIKM YBIHIUIN
noOyBHa TIPOMHCIOBICTH, OImepamii 3 HEPYXOMHM MaiHOM, TmepepoOHa
MIPOMHCIIOBICTh, TPAHCIIOPT 1 TOPTIBIIS.

BHacijok HeraTUBHHX TEHICHIII B €KOHOMII[ Hallla KpaiHa MOcCifae OCTaHHI
MICIII B TPOBIHUX CBITOBHX CKOHOMIYHHMX peHTHHTax. bi3Hec cepemoBwmiie B
VYkpaiHi eKcliepTaMu OLIHIOEThCS, SK HaWTiplie 3 MOCTCOLIANICTHYHUX KpaiH.
BigmosinHo 10 pedituary CsitoBoro ©Oanky «Doing business», 3a Jerkicrio
BeneHHs 0i3Hecy y 2015 p. Ykpaina nocina 96 micue 3 189 kpain [3].

[HIIMM CBITOBUM iHAEKCOM, IO XapaKTEepHU3ye Miclie KpaiHn y cydacHOMY CBITi
Ta JEMOHCTpPYE, HACKIIBKM €KOHOMiKa Ti€i 4YM 1HIIOI Jep)kaBW BiJIOBimae
nidepadbHUM TPUHIUIIAM, € PEHTHHT «IHIEKC €KOHOMIYHOi CBOOOIN», 3a SIKUM
Vkpaina mocima 162 wmicne 3 178 xpain. Ilpm mpomy, cepen iHIUKATOpiB
€KOHOMI4HOi cBOOOMM YKpaiHM HalOUIbII MPOOJIEMHUMH € MOKa3HWKH: CBOOOnA
Big Kopymnuii (25 6aniB); 3axuct npas BiaacHocTi (20 OaiiB); cBoOOa iHBECTHILIN
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http://economics.unian.ua/finance/1071852-defitsit-platijnogo-balansu-v-pershomu-kvartali-stanoviv-19-milyarda.html

(30 GaniB) i pinancosa csoGoma (37,55 Gann) [4].

TakuM umHOM, mpoOnema TiHi3alil €KOHOMIKM € BKpal aKTyalbHOIO, IS
VYkpainu. 30BHIIIHI KPH30BI SBHIA LIBHAKO IPU3BOISATH 1O MAaclITaOHOTrO
BIIIyYEHHS KalliTajiB 13 oQiniiHOT €eKOHOMIKH, 10 TOTIHOIIOE 11 KpU30BHUI CTaH.
JIOBrocTpoKoBi cTpaTerii MOCTYNOBOrO 3HIDKEHHS PIBHS TOHI3allil €KOHOMIKH
VYkpainu noTpeOyloTh 3aCTOCYBAaHHS >KOPCTKOTO IHCTPYMEHTApiio, BPaxOBYIOUH
CTaH EKOHOMIKH, COILIO-TIOJITHYHI ¥ IOpUAMYHI YMOBH B EKOHOMIYHOMY
CePEeOBHIIII.
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IIPOBJIEMH BPAXYBAHHS ITIPABOBOI'O ®AKTOPY ITPU OLITHIII
IHHOBALIMHOI'O MPOEKTY

acmipant Konecank M.E.
Cymcorutl Oepacagnuti yrieepcumem (Ykpaina)

Ha cyuyacHoMy erari iHHOBALlifHOrO PO3BUTKY iCHYe HpoOJiieMa BpaxyBaHHS
BIUIMBY Ha Jep)KaBHI IHHOBalilHI IMPOEKTH TaKWX MPABOBUX (HaKTOPIB SIK:
KOPYIILisl, SIKICTh 3aKOHOAABCTBA B c(epi IHHOBALIWHOTO PO3BHUTKY, KiJIBKICTh
IHHOBAI[ITHUX yCTaHOB, e()EKTUBHICTh Ta HE3aJCKHICTh CYJOBHX YCTAHOB B pasi
BUHHMKHEHHSI CIIIPHUX CHUTYAIlii TOIO. AJie, IPH OLIHI[ iIHHOBAI[IIHOTO MPOEKTY Ha
3arajbHOJIEP>)KaBHOMY piBHI B YKpaiHi HE po3paxoBYyIOTh BIUIMB BHIIE HaBEAECHUX
(axTopiB HA pe3yJIbTaT, TOMY ITPOIIOHYEMO PO3IIIIHYTH HACTYIHI iIHAEKCH:

1. IMonitnyna ctabieHICTH 1 BimcyTHICTh HacmibcTBa (Political Stability and
Absence of Violence) - ingekc BIIIO4a€e MOKa3HUKH, 1110 BUMIPIOIOTh CTAOLIBHICT
JepKaBHAX IHCTHUTYTIB, IMOBIPHICTH Pi3KMX 3MiH, 3MiHY MOJITHYHOTO KYypCY,
Jecrabimizanii 1 NOBaJeHHsS ypsily HEKOHCTUTYUIWHMMH MeEToAaMu abo i3
3aCTOCYBaHHSM HACHJIBCTBA. Pe3ynbTaT IHHOBAI[iHHUX MPOEKTIB  MPSMO
MIPONOPIIHHO 3aJIEKUTh BiJ CTaOUTFHOCTI B KpaiHi.

2. Slkicte 3akoHOomaBcTBa (Regulatory Quality) - iHAEKC BKIIIOYAE TOKA3HUKH,
10 BUMIPIOIOTh 3/IaTHICTh ypsAy (OPMYIIOBAaTH Ta pealli3oBYBaTH pallioHAILHY
MOJITUKY 1 TpaBOBiI akKTH, fKi JOMYCKAlOTh PO3BUTOK IPHUBATHOTO CEKTOpa i
cnpusiioTh HoMy. B pamkax iHHOBaLiHHOTO TPOEKTY [JaHWH IHIEKC MOXKe
IMOKa3yBaTH SKICTh IHHOBAI[IITHOTO 3aKOHOJABCTBA Ta 3aJIC)KHICTH BiJ PIBHS IIiH,
0aHKIBCHKHX IMPOLIEHTIB TOIIO.

3. Crpumysanns xopynuii (Control of Corruption) - iHAZEKC BKIIIOYAE
MOKa3HUKH, [0 BHUMIPIOIOTh CIPHHHATTS KOPYNUii B CYCHIJbCTBI (KOpymmis
PO3YMIETBCS SIK BUKOPHCTaHHS IMyOJiYHOT BJIaAM 3 METOIO BHIIyYEHHS IPUBATHOT
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