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BCTVII

UwucneHH1 3arocTpeHHs MpooJIeM,I0 MOB'sI3aH1 31 CTAHOBIICHHSAM €KOHOMIKH
VYkpaiHu y MOCTKPU30BUM TEpioJi TOPKHYJIUCH 1 Takoi cepu,sik MIKHAPOIHUM
JI3UHT Ta JI3UHIOBI omepaii. 3pocTaroya morpeda BITYM3HAHUX MiIMPHEMCTB B
OHOBJICHHI OCHOBHUX (DOHAIB Jiefiani Oibllie MPUBEPTAE YyBAry 0 PO3BUTKY yCiX
BUJIIB 1 ()OPM JII3UHTY,HEOOXITHICTh SIKOTO JOBEJACHA BITYM3HAHOIO 1 3aKOPJOHHOIO
(1HaHCOBO-BUPOOHMYOIO MPAKTUKOIO. BNpoBajpkeHHs JI3UHTY Ja€  3MOTY
3IIHCHUTH OHOBJICHHS! OCHOBHUX (DOHJIIB Ta iX €(heKTUBHE BUKOPUCTAHHS, a TAKOX
noBHE (DIHAHCYBAHHS KaIliTaJOBKJIAAEeHb, 30epiraroun (piHAHCOBY HE3AJEKHICTb
nignpueMcTB. JII3MHT BUCTymae OJHMM 3 IHBECTHIIIMHUX KaHAJIB, a TaKOX €
3aco0oM mpuadaHHS U 30yTy MPOJYKIIii, 32 JOTIOMOTO0 SKOro YKpaiHa moria 0
HAJaroJUTH BUPOOHHUITBO SAKICHUX KOHKYPEHTOCIPOMOXXHUX HE TIJIbKM Ha
BHYTPIIIHHOMY PHHKY TOBAapIiB.

O3Haku Cy4yacHOTO CTaHy €KOHOMIKM,Y CBITJI1 HEJJaBHIX HEraTUBHUX IIOKIB 1
KOJIMBaHb B €KOHOMILl BHAC/IIOK KPU3W,TaKl K A€PIUUT KamiTaIbHUX BKJIaJCHb
3a paxyHOK BJIACHUX KOIITIB MIIMPUEMCTB, BIJICYTHICTh HEOOXITHOI ACp>KaBHOT
MIATPUMKH, HEAOCTATHIA 0O0CSAr MNpsSMHUX 1HO3EMHHMX 1HBECTHIIM, OOMeEXeHUI
JOCTYIl JI0 JIOBIOCTPOKOBUX KPEIUTHUX PECYpCiB, CHOHYKAIOTh JI0 BUPILIECHHS
npoOjeM 10 3a4enuid  BITYM3HAHMX 1 3apyODKHHMX  JII3MHTOJIABIIB 1
JI3UHTOOTPUMYBAYIB.

OckiTbkM TpaauiliiHi (GOpMH IHBECTYBaHHS,a caMe: 3aJTy4YEHHS BJIACHHUX
KOIITIB 1 OaHKIBCBKMX KpEIUTIB Ha €Taml KpU3U 1 MOCTKPU30BOrO MEPioy
,HECTIPOMO’KHI 33JJ0BOJIbHUTH NOTPEOU B IHBECTULIISIX 1 CTPUMYIOTH po3BUTOK HTII
,TO HEOOX1THICTh BIPOBA/PKCHHS HOBITHIX PO3PO0OK 1 Oi3Hec-cTpaTeriii y cdepi
J3UHTY € TEPMIHOBOIO.

[luTtanHs pO3BUTKY 1 PEryjlOBaHHS JI3UHTY B YKpaiHl 3HAWIIIN

BioOpakeHHss B myOmikamisx JI. Manamyk, H. PssanoBoi, B. becenina,
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H. BaykoBoi, M. T'ombmbepra, O. Kyxnenka, JI. Mimenka, O. CnoB’sSHCBHKOI,
S.Ycenka Ta 1iH.. € mpam 3apyObkHMX HaykoBmiB  —B. T'asmana, H.
[Mpunyupkoro,€. Yerupkina (Pocis), P. bpini, C. Maepca (CIIA),Jl. ®pamona
(Opanmis), Yangpa Ilpaccana (Immist), a Takox HayKoBIiB BenukoOpurasii,
Himeuunnwu, Iranii,Kanaau, [Toasmii. Bonu po3podusiv 0CHOBHI MPUHIUIIU TEOPII 1
MPaKTUKU (PIHAHCOBOIO MEHEKMEHTY 1 JI3UHTY, BHUCBITIWIM B3a€EMOIIIO
HiANPUEMCTB 1 KOMIAHIA Ha CBITOBOMY pHUHKY. OmHak (akTUYHO BIACYTHI
HaIpallOBaHHs, 3a JONOMOIOK SIKMX MOXHa Oyno O BUpINIYBaTH NHUTAHHS
B3a€EMOJIII  OmepaTopiB  JI3WMHTOBOTO Oi3HECy, BHOOPY e(EKTUBHUX CXEM
YIPABJIIHHS JII3UHTOBUMH BiTHOCHHAMH.

Mera naHOro JOCIHIKEHHS MOJSrae B aHaii3l CTparerii MOIIMPEHHS Ta
PO3BUTKY MIDKHAPOJIHUX JII3WHTOBUX Olepalliii B YKpaini B yMOBaxX MOCTKPU30BOTO
CTAQHOBJICHHSI HAIlIOHAJIbHOI €KOHOMIKM Ta PO3pOO0Ll MPOMO3UIINA 100
YAOCKOHAJIEHHSI CUCTEMHU MI>)KHAPOJIHOT'O JII3UHTY B YKpaiHi.

[TocTaBieHo Taki 3aBJaHHS:

- y3arajbHUTH OCHOBHI MOJOXKEHHS 3 TEOP1i MIKHAPOHOTO JII3UHTY;

— JIOCHIIIUTH CTaH CYy4acHOTO JII3MHTOBOT'O PUHKY YKpaiHU Ta BUSBUTH MPOOIEMH
PO3BUTKY MI>)KHAPOJIHOTO JI3UHTY;

- BHU3HAYUTH OCHOBHI HampsMu pedOpMYyBaHHS 1 PO3BUTKY MIXKHAPOJAHOTO
JI3UHTY B HAII KpaiHi;

OO0’ eKTOM JOCIIDKCHHS € €KOHOMIKA YKpaiHU B IMTOCTKPHU30BUH ITEPIOJI.

[IpeqmeroM OCHIAKEHHS, BIAMOBIIHO J0 MOCTABJICHOI METH 1 3aBJaHb, €
OCOOJIMBOCTI CTAHOBJICHHS Ta HAMNPSMH PO3BUTKY MiXHApOIHOTO JI3WHTY B
€KOHOMIIl YKpaiHH B P10/ MOCTKPU30BOIO BITHOBJICHHSI

B jgocnikeHHI 3acTOCOBaHI METOAM aHalizy, aOCTpakiii, 1HIYKIIII,
BU3HAYCHHS MPSMUX Ta 3BOPOTHUX 3B’S3KIB MIK €KOHOMIYHUMH SIBUIAMHU JIJIS
JOCTIKEHHST BIUIMBY JII3UHTY Ha MaKpPOEKOHOMIYHE CTAaHOBHIIE KpaiHH, OI[IHKH
YUHHUKIB MPUBAOIUBOCTI MIKHAPOIHUX JII3MHTOBUX OTIEpalliil Ta CTAHY CYy4acHOTO

PUHKY MIXHAPOHUX JII3UMHTOBUX TOCITYT YKpaiHu



BMUCHOBKHA

[IpoananizyBaBmi yce BHUIICHABEACHE, MOXHA KOHCTaTyBaTH, IO
aKTyaJbHICTh PO3BUTKY JI3UHTY B YKpaiHl Hacamiiepes, 3yMOBJIEHA 3HAYHOIO
MMTOMOIO Barold MOPAJIbHO 3acTapiioro oOJagHaHHS, HU3bKOK €()EKTUBHICTIO
floro BUKOpHCTaHHSA. MOXJIMBUM BapiaHTOM BHPILIEHHS LUX MPOOJIEM € JI3UHT,
10 BHUCTyMNa€e €(EeKTUBHUM MEXaHI3MOM 3aJyuyeHHs 1HBECTHUIIA B OCHOBHI (pOHIIU
i1 BITYM3HAHUX MIANPUEMCTB,TUM CaMHM MOXe€ 3a0€3MEUYUTH BHCOKY
KOHKYPEHTOCTIPOMO>KHICTh TMPOMAYKIII Ha CBITOBUX pPHUHKaX. A3a MpaBUIBHOTO
IUTAHYBaHHS YIPABIIHHA JI3WHTOBUMHU BIJHOCHHAMHU JaCTh 3MOTY YHUKHYTH
HeOakaHuX HemomikiB. Jlns  MicueBux Ta 3apyODKHUX  TOCTAa4aJbHUKIB
oOJaJiHaHHS JII3UHT € MEXaHI3MOM PO3LIMPEHHS JAOCTYIY 10 KOPUCTYBayiB LIOTO
oOnaHaHHS Ta 3aco00M 30UIbLIEHHS OO0cCAriB mpojaxy. JIoOHMHI PO3BUTOK
HAI[lIOHAJILHOTO BUPOOHMIITBA B YKpaiHi (32 MpHUKJIaA Bi3bMEMO MAIIMHOOYIBHY
rajiysb,aJuk€ caMe I raidy3b 3a3Haja BIIYYTHUX BTpaT MiJ 4Yac KpH3H)
TraIbMY€ETHCSA BIJICYTHICTIO JOCTATHIX 3a OOCSITOM IHBECTHIIM JJI MOACpPHI3amii
obnaananHs. IlignpueMcTBa MPOMOBKYIOTH OOPOTHUCS 32 BUKUBAHHS HA PHUHKY,
BUKOPHCTOBYIOUYM 3aCTapLil TEXHOJIOTI, 110 € €KOHOMIYHO Hee(heKTUBHUM. BoHu
HE MOXYTh PO3IpBaTH KOJIO HU3BKOI MPOIYKTUBHOCTI Ta JIKBITHOCTI, MO0 MaTH
MOXJIMBICTh 1HBECTYBaTH Yy HOBE OOJIafHaHHSA. Y Mill cuTyalii came JI3UHT
3a0e3neuye HaAliiHy aJbTEPHATHUBY.

HoBu3zHoto po6oTH € Te, 1110 B Hiil TOBEAEHO:

1) mepeBaru JI3UHTY MOPIBHAHO 3 (DIHAHCYBAHHSM IHBECTHIIIN 3a paxyHOK
BJIACHOTO TPHOYTKY MiANPUEMCTB, OCKUIBKM B yMOBaX MiCISIKPH30BO1
HEBUCOKOI InHaMiKku nipupocty BBII OUIbIIICT MIAMPUEMCTB pPEaibHOTO
CEKTOpa 3aJHIIAIOTHECA 30MTKOBUMH, HE MAIOYM JTOCTATHIX JKEped IS
1HBECTYBaHHS,

2) NpIOPUTETHICTh BUKOPUCTAHHA MIKHAPOJHUX JII3MHIOBUX OIepauii

NOPIBHSHO 3 JIOBFOCTPOKOBUM KPEAMTYBAHHSM KYIIIBIII OOJaJHAHHS,
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TOMY TIO BIJHOBJICHHS OaHKIBCHKOTO KpEIUTYBaHHS Ha ChOTOIHI
B1I0yBa€ThCS TMOBUIBHUMH TEMIIaMH, a BIJICOTOK 3a KPEAUT CTAaHOBHTH
3axmMapHi 28-32%.

OTxe, 3MIMCHEHHS! CKOOPJMHOBAHUX 3aXO/[IB 3aKOHO/IaBYOTO, HOPMATUBHO-
MPaBOBOr'0, OPraHi3aliifHO-METOJAUYHOIO 3a0€3MeUeHHs] MIXHAPOJIHOIO JI3UHTY
JO3BOJISITH MIOMY CTaTH €(QEKTUBHUM I1HBECTULIMHUM MEXaHI3MOM, IOCUJICHHS
IHTerpaliiHuX 3B’S3KIB, YKPIIUICHHS KOHKYPEHTO3aTHOCTI Ta PO3BHUTKY

€KOHOMIYHOI'O MOTEHITIaTy.
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