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M IIPUEMCTB, PO3KpaJaHHs Iep>KaBHOI BIACHOCTI Ta MaxpaicTBO y (iHAHCOBO-
KpEeauTHiH cdepi.

Tak, aHanizyrouu nany mpo0iemMo, MPOIOHYEMO HACTYIHI LUISAXH 11 BUPILICHHS:

1. TloennaHHs y moAaTkoBii cuctemi ickanbHOI (cTablIBHI 1 TapaHTOBaHi
HaJIXOJUKEHHS B OIOJKET) 1 peryirordoi (MOKIUBICTh BIUIMBATH HA BCi CTOPOHHU
€KOHOMIYHOT'O 1 COLIaJIbHOTO PO3BUTKY CYCIUILCTBA) (DYHKIIIH.

2. CtBOpeHHS CTaOUILHOT MOJaTKOBOIT cucTeMu. CTATHEHHS M0JJaTKiB TOBUHHO
JiSITH 3TiHO 3 3aK0HOM YKpainu «IIpo cucreMy omomgaTKyBaHHS».

3. BcraHOBICHHS Pi3HHX CTaBOK OTNOAATKYBaHHS U BEIMKHX, CEPENHIX Ta
JpiOHUX MiAIPHEMCTB.

4. 3abe3medyeHHs MPAaBOBHUX rapaHTIH AK IUIATHUKY ITOJIATKY, TaK i TOJaTKOBUM
opraHaM, 4iTKe BH3HAUCHH: 00'€KTa ONMOJATKYBAHHS ISl BUKITIOYCHHS ITOBIHHOTO
OIOJATKYBaHHS.

5. Ilpo3opicTh cHiaTi MOJNATKIB, IO CIPHIATUME 3HIDKEHHIO KOPYMIIOBaHOCTI
B IIOJATKOBIM cUCTEMI.

6. OmnonmaTkyBaHHS HaqNPHOYTKIB KOMIAHIH — MOHOIIOJICTIB Ha PHHKY, SIKi
BUKOPHCTOBYIOTh IIPUPOIHI PECYPCH.

7. BnpoBamkeHHsS €IUHOIO OyXraaTepChbKOro OOJIKY, Ha SIKOMY IPYHTYEThCS
(iHaHCOBA, MOJJATKOBA, CTATHCTUYHA Ta 1HINI BUAX 3BITHOCTI.

Omxe, 3ampoNOHOBaHI HAMH YIOCKOHAJICHHS OONIKY MOAATKy Ha NpUOYyTOK
JI03BOJISITE CTBOPUTH ONTHMAalbHY CHCTEMY ONOJATKyBaHHS NpUOYTKY, IO Oyne
MPUHHATHOI [UIA  TIANPHEMINB 1 TrapaHTyBaTUME CTa0ilbHI  ITOJATKOBI
HaJXOKEHHS 10 Oro/keTy. BUKOHAHHS HaJaHUX MPOMO3MLIH HAJACTb CTUMYII 10
YCYHEHHsI TIHBOBOI €KOHOMIKH, IO B MEPCHEKTHBI MPU3BEAE IO SKOHOMIYHOTO
PO3BUTKY KpaiHHU.

1.Caiit «Hauionanpuuit 0ank VYkpaium» [Enekrponnuit pecypc] — Pexum pocrymy:
http://www.bank.gov.ua/control/uk/index
2. Caiir «/lepxaBHa ciyxba craTHcTHKH YKpaiHm» [EnexrponHnii pecypc] — Pexum nocrymy:

http://www.ukrstat.gov.ua/

MOJATKOBA CUCTEMA TA IMTPOBJIEMU JIEIIEHTPAJIIBAIII

cryzaest rp. MK-41 Kuponkin K. P., nouent Kacbsanenko T. B.
Cymcokutl depoicasnuil ynisepcumem (Ykpaina)

[TomaTkoBa cucTeMa € HEBiA €MHHM €JIeMEHTOM B (DYHKIIOHYBaHHI €KOHOMIKH
Oynb-s1xoi kpaiau. [Tpu boMy € TOMHIIKOBOIO yMKa, III0 BOHW HEOOXiHI JIHIIIe ISt
TIOTIOBHEHHST OIOJDKETHUX KOIUTIB JepxkaBu. OKpiM OIOAATKYBAaHHS I'DOMAJsH SIK
3aco0y Oe3rnepepBHOTo 3a0e3MedeHHs J0X0/IIB, MOAATKH BUCTYAIOTh IHCTPYMEHTOM
KOHTPOJIIO 32 EKOHOMIYHHM CTaHOM B KpaiHi Ta HENpsMHM pEryJIsiTOpOM
€KOHOMIYHHMX BiHOCHH. 30UIbIICHHS YW 3MEHIICHHS MOJATKOBHX CTAaBOK JUIA
pi3HMX Trayy3ell €KOHOMIKHM MOXe€ IMpPU3BOJUTH A0 3MIHM KUIBKOCTI MiJIIPUEMCTB
rajly3i Ta OpIEHTOBAHOCTI Ha TIeBHE BUPOOHUNTBO. OKpiM IHOTO IOJATKOBA
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MOJIITUKA BIUIMBAE HA KOHIICHTPAIlI0 HACEJNeHHS Ta BHUPOOHUITBA Ha TEBHIH
TEpUTOpii, HANpHKIa] CTPUMYBAHHS TIEPECENICHHS B PEriOHW 3 BHCOKOIO
KOHLICHTPALIIE€I0 HACEJICHHS 1 BADOOHUIITBA.

3a pOKM HE3aIEeKHOCTI TIOJaTKOBa cHUCTeMa YKpaiHM 3MiHIOBaiacs Ta
MoOJIepHi3yBajacs, Oyna HajlaroJ)keHa CHCTEMa NPsAMOro Ta HENpsSMOro
omojarkyBaHHs. 3a pesynbraramu Ha 2015 pik, HaWOUIbIIYy 4YacTKy JOXOJIB
OropkeTy ckiananu Hangxo/pkeHHs Bin [1/IB, omomarkyBaHHs ¢i3uuHHX 0ci0 Ta
aKIU3HUHA TOHATOK. Asie mpoOIeMOr0 MOJAaTKOBOI CHCTeMH B YKpaiHi € 11
MepeBaXHO (hiCKaNBHUI XapakTep, MpH TOMY II0 OKpIM ITOTIOBHEHHS OIO/KETY
MMOJJATKOBAa CHCTEMa IIOBHHHA OYTH I1HCTPYMEHTOM Ii/JBHIICHHS KOHKYpPEHTHOI
CIIPOMOXHOCTI Jep)KaBH, SIKHM BOHA € B OUBIIOCTI 3aXiTHO€BPOMEHCHKHUX KpaiH.
OnmHak Ha CTBOPEHHS IIOJATKOBOI CHUCTEMH €BPOINEHCHKOTO pIiBHA HETaTUBHO
BIUIMBA€ OCHOBAHA 33 PaJSHCHKUM MPUHIUIIOM CHCTEMa PO3MOIIUILY NMOBHOBAXEHBb
MIXK JIepXKABOKO Ta MICIIEBUM CaMOBpsAyBaHHsM. Ha nanuii MoMeHT B YKpaiHi
3anpoBajpKeHa peopma IereHTpatizaii Biaam, Ha Kinenb 2015 poky 100poBiIbHO
ob'eqnanucst 794 CibCbKi, CENMIIHI, MICbKI pajay, CTBOPUBILK 159 CIIPOMOXXKHHX
o0'eqnannx. OpHaK i/Ier0 JNeleHTpati3alii MOBHICTIO He peaiizoBaHo. [IpuunHOrO
LBOMY € BIJCYTHICTh OakaHHs NpPOBEINCHHS MAaHOi pedopmu uepe3 crTpax
BUHUKHCHHS KOPYIIi Ha MICIAX Ta HEKOMIICTCHTHICTh MICIICBOi BIagud Y
BUKOHAHHI JESKAX TMOKIAJCHUX O000B's3kiB. Uepe3 Ie OIMBIIICTh IMMOJATKOBHX
HaJIXO/UKEHb WAYTH 0 LEHTPAIBHOTO OIO/KETY, a He Oe3M0CepesiHbO 10 MICIEBUX
oromxetiB. Taka cucreMa He Ja€ MOXKITUBOCTI 3a0€3MeunTH (piHAHCYBaHHSAM paifoHHI
MiCTa Ta cela TUM CaMHM IePEeIIKO/UKAI0YH PO3BUTKY €KOHOMIKH KpaiHH B IIJIOMY.
Takok Ha pPO3BUTOK EKOHOMIKM YKpaiHM HETaTHBHO BIUIMBAE BHUKOPHCTaHHS
CUCTEMHU BUPIBHIOBAaHHS, OCKIJIbKH BOHA HE Ja€ HEOOXIJHHUI MOLITOBX JUI PO3BUTKY
perioHy Ta Horo mpouBiTaHHS.

[TogaTkoBi cucTeMH B Pi3HMX KpaiHax MaloTh SIK CITUIBHI, Tak 1 BiIMIHHI PUCH.
[puknagom € HimeuyunHa, HaWOUIbII po3BMHeHa KpaiHa €Bponu. Haiibinbury
4acTKy NpUOYTKIB Bijl MOAATKIB CKIIa/la€ CYKYMHUH n0Xif diznunoi ocobu. [TogaTku
CIUIAYYIOTHCSl HA OCHOBI 3alIOBHEHO1 JeKiapaliii abo CTATYIOThCS 0e3MmocepeHbo 3
JDKepeTa I0X0Ty, HalpUKJIal, OJaToK i3 3apo0iTHOI IIaTH HaliMaHUX TIPAIliBHUKIB
BUIUTAYyeTbCs  poboTomaBueM. OxpiMm  mporo B HiMeuuywHi  akTUBHO
BUKOPHCTOBYETBCS CHUCTEMa IIJIBI JUIS PI3HHUX 3a COIaJbHUM KJIAacoM CyO’€KTiB
omnojarkyBaHHs. Jloxomu no Orompkery HimeuumHM HaaxoIsTh Bif HOAATKIB Ha
puOyTOK, SIK 3 KOMEPIIMHMX TaK 1 HEKOMEpUIHHNX 1HO3eMHUX KOMIIaHil, iCHYIOTb
OKpeMi INpaBuiIa ONOJATKyBaHHS KOHTPOJHbOBAaHWX 1HO3EMHHX KOMIIaHiH, B TOMY
ymcni 1 koMmmnaHii kpaim €C. BinminHoio pucoto yrBopenssa [1/IB y Himewunni €
MTOHMKEHHS CTaBOK IOJATKy JUIA €KCIIOPTY, B ToMy 4ucii i 3 kpaiH €C. Po3moxin
noxoniB B HiMewyuwmHi 3akpiluleHMH Ha 3arajbHOIEP)KaBHOMY piBHi, aJe
ITOBHOB@)XEHHS YTPABIIIHHAM MOJAaTKaM{ 3aKpillJIeHe 3a MICIIEBUMH OpraHaMHu
Bnaau. B HimeuunHi nie€ d9iTKWid PO3MOALNT TOBHOBaXEHH MK JEpP)KaBOIO Ta
MICIIEBUM caMOBpsiAyBaHHsAM. IIpum 1mboMy B cucreMi (iHaHCyBaHHsS iCHYe Tpu
JIAHKHU: Jiep)kaBa, QenepaibHi 3eMili Ta rpomanu. JlepkaBa 3aliMaeTbCsl MUTaHHIM
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COITIAJILHOTO 3a0e3TedeHHs, 000pOHH, 30BHINITHIX BiITHOCHH Ta PO3BUTKY €KOHOMIKH.
denepainbHi 3eMIl MIKIYIOTHCS NPO 3a0e3MedeHHs IIKLT BYUTEISIMH, (DIHAHCYIOTh
chepy OXOpOHHM 3I0pOB’s, KyIbTypy Ta toctuilii. I['pomamu 3aiiMaroThCs
peecTpaniero rpoMazsH, iHOPACTPYKTYpOI Ta OYAIBHHUITBOM IMIKUI Ta AUTIYUX
CaJIKiB, IIPU LILOMY MalO4YM MOXKJIMBICTH BBOJWTH BiacHI mojatku. JlaHa cucrema
nonomarae HiMmewuywHi pO3BMBAaTH BIacHY €KOHOMIKYy Ta 3a0e3medyBaru
(inaHCOBOIO JoTIOMOTOI0 1HII Kpainu €C.

Posrmsmaroun  mocBiny HiMmewunHm MokHa 3pOoOMTH BHCHOBOK, IO IS
MIPAaBUIBHOTO Ta CHPABEAIHUBOTO PO3IMOALTY JOXOIIB OO/KETY HEOOXiMHUH diTKUH
PO3MOAINT TOBHOBAXCHb MDK Iep)KaBOI0 Ta MICICBHMH opraHamu Biagu. [lpu
MiABUIICHHI TIOBHOBAKCHh Ha MICIIX, Ta MOCTAOJICHHI pOJi 3aralbHOJCPKABHOT
CHCTEeMH BHUPIBHIOBAHHS, KOXXHMH paiiOH, KOXXHA rpoMaza MaTUMYTh CTHMYJ UL
po3BuTKy. Came Takui MiAXix 10 PO3BUTKY €KOHOMIKH BHKOPHUCTOBYETHCS Maibke B
ycix po3BuHYTHX Kpaimax €Bpormu Ta y CIIA. Ile nomomarae 30iIblIyBaTH
KUIBKICTh OQILIHHHUX, 3apeecTpOBAHUX MPEICTAaBHHKIB MaJloTO Ta CEPeAHBOTrO
0i3Hecy, a OTKe 30LIbIIYBaTH KUIBKICTh JOXOMIB JO MICIEBHX OrOXKeTiB. Tomy
VYkpaiHa TIOBUHHA CTBOPIOBATH CHUCTEMY OIOJATKYBaHHS 3  HAiOUIBIIONO
€(eKTUBHICTIO Ta JIOSUIbHUM CTaBJICHHSM IUIATHHKIB MOAATKIB, Ta IpPU LHOMY
HaiMEHIIMM pPH3MKOM BHHUKHEHHS «TIHBOBOTO» CEKTOPY €KOHOMIKH. OKpiM
NPSAMHUX TOAATKOBUX HAIXO/UKEHb HEOOXIZHO TOJIMIIYBaTH CHCTEMY HEHPSMHX
MOJATKIB, IO OyAyTh HAIXOAWTH OO JAepXaBHOI Ka3HM. Hampukmax, B meskux
KpaiHaX BHKOPHCTOBYETBHCSI JIMIIE CHCTEMa HENPSIMHUX IIOATKiB, IO MOBHICTIO
3a0e3neuye OFOKET Ta BHKIIOYAE MOXKIHMBICTH MaxiHamiii 3 OOKy cy0’eKTiB
onoxatkyBaHHsA. OKpiM IBOTO HEOOXiTHO MEPETJITHYTH JesIKi HOPMAaTHBHO-IIPABOBI
aKTH 3 ITUTaHb OINOAATKYBaHHS /Il YHUKHEHHS CyIepedIMBUX 3aKOHOIAaBUMX HOPM.
OCKiJIbKM YMM MpOCTIlIa CHCTeMa OMNOAATKYBaHHS THM OUIbII HPHUBAOIUBOIO €
KpaiHa Iy 1HO3€MHHUX IHBECTOpIB. Alle NMpH IbOMY IIOJATKOBa CiyX0a MOBHHHA
MaTd Tepul 3a BCE POJib HE 3aco0y MOMOBHEHHS JepKOIOIDKETY, a OpraHoMm,
KOHTPOJIFOIOYHMM Ta PEryJIIOI0YNM €KOHOMIYHI BITHOCHHU MK Cy0’€KTaMu B KpaiHi
Ta Ha M>KHAPOJHOMY PiBHI.

TH®OPMAIIMHI CACTEMHU B AYIUTI

crapmuit Buknagad ’Kykosa T.A., crynenka Bakapuyk B.B.
Cymcokutl 0epoicasnuil ynisepcumem (Ykpaina)

CTpiMKHH pPO3BHTOK PHUHKOBOI €KOHOMIKM Bi3HAYA€ThCA 301TBIICHHAM
KUJIBKOCTI Ta CKJIAJHOCTI TOCTOJAPCHKHUX omepamid. 3 OTjsay Ha Ieé BUHHUKAE
HEOOXiHICTh BUKOPHUCTAHHS ayAWTOPAMH CYYaCHHX iH(GOPMAamiHHUX CHCTEM I
BHpPIMICHHA AaKTyalbHHX 3aJad JOCHKeHHA. TaKoX CIHiJ Big3HAYWTH, IO
aBTOMAaTH30BaHa 0OpoOKa /J03BOJsE ehEKTHBHO TUIAHYBATH 1 TPOBOJMUTH TPOIIEC
ayAUTOPCHKOI MEpeBIPKH, TOYHO BHUSBITH BIAXWICHHS 1 JMCHPHOpPLil B
MOKa3HUKaXx, 110 MepeBipsSIOTHCS.
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