HEpPO3BHHEHICTh PHHKIB Kanitany, W0 obMexXye Mxepena 3alyYeHHA Kamitamy {
pecTpyKTypusawiio iCHyrodol 3a00proBaHOCTi; HEAOCTATHiM PO3BHTOK CHCTEME
NPABOBOYO 3AXUCTY NPAB BNACHUKIB Ta (HBECTOPIR; KPU30BI MBHILA Y TPOIIOBIK T4
($inaBcoBo-KpeaOuTHIN crucTeMax; TpUBaNMi cla/ eKOHOMIYHOT aKTHBHOCT] TOLIO,

Jxepenamu dinarncoBoi HeGeanexn s ANPUEMCTEa MOXKYTS GyTH AK Ail
OKpEMHX ocif, yeTaHOB i cy6’eKTiB TOCROApIOBAHAAL (opraHiB JepXaBHOT Blany,
MDKH3POJIHUX OpPTaHiB, mnnpne:mcm-xouxypemm), TAK i BHOAgKOBUWl 36ir
00’€KTHBHHX OGCTABHH ¥ 3OBHIUIHBOMY exonomqﬂomy cepenomml (cran
¢iHaHCOBOI KOH'IOHKTYPM Ha pHHKAX NaHOTO MiATpHEMCTBA, HaYKOBi BIOKPHTTA it
TeXHOJNOTi9Hi po3pobku, pope-MaxopHi 06CTaBUAK TOMO).

JU1a 3a6esnedeHAd HAEXKHOTO PIBHA $HIHAHCOBOT BGeANeKd ITiAIPHEMCTBE
HeoOXiHe BUPIIeRHA TAKUX 3aBHAHE!

- CROEuACHa igeRTH(iKania iCHYIONHX Hebe3neK Wi MiANpUEMCTRA;,

qnoplv.lynaHHx CUCTEMHM iHJIP[KaTOpiB dinancosol Se3nekH nmiANpHEMCTBA; .

- po3pobka Ji€Boi cHCTeMu Mom'ropm-xry ¢inancoroi Oeaneky; '

- pospobka i peanmizauis 3axomip 3 3abesmeuenHs QiHaHCOBOi Gesnexn
i ANpreMcTRa; ,

- KOHTDOJIb 38 BHKOHAHHAM 3ax0aiB 3 3abe3rieueHns GpiHaHCOBOT Ge3meky; .

- aHayi3 epeXTUBAOCTI BUKOHAHMK 3aX0/iB, X OLIHIOBaRHA | KOperyBaHHs;.

- inenTngixauis neGesnek i KOperyBaHHs BiAMOBIAHMX iHEAKATOpiB
3aNeKHO Bl 3MIHM CTaHy 30BHIIHBOTO CepefOBHMIA, Lime# i 3asnan;,
M ANPHEMCTEA,

JIMIe CHCTeMHE BUKOHAHHA 3a3HAYEHHMX 3aXO/iB HO3BONHTH CBOEHACHOTD
inenradikysaty i HefiTpantisyBaTH 3arpo3H, Ki CIPOMOXKHI BUKIHKATH HeTaTHBH]
(iHaHCOBi HaCHiOKH MJIA i ANPHEMCTBA. '

INFLUENCE OF THE SHADOW ECONOMY ON GEN ERAL
BUDGET IN UKRAINE

Ryabushka L.B., assistant professor
Ukrainian Academy of Banking of The National Bank of Ukraine
(Sumy, Ukraine)

Increasing shadow economy leads to negative consequences and
containment of social and economic development that result to reducing of the
state programs in the Ukraine, Therefore, the issue of repayment funds from the
legalization of the shadow economy and detection lost government revenues in the
structure of the State Budget is important. Analys1s and systematization ° ‘of
scientific views on the interpretation of the term "shadow economy" has allowedto,
formulate the author statement which, in our opinion, is the most exhaustive. The,
shadow economy is an economic activity of businesses and individuals that dn'ect,
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to- generate revenues and meet human needs. It is characterized by uncontrollable
.processes of production, distribution, exchange and consumption and doesn’t take
into account in official statistics. Such structuring components as forms (criminal,
not legal, illegal, informal, not official), types (internal and external, intentional
and unintentional, individual and collective), shapes (second, gray, black), groups
(one-time, seasonal, permanent) belong to the structural elements of the shadow
economy. The factors of influence of the shadow economy on government
‘revenues are grounded in the investigation: economic (financial crisis, the high
level of taxation), social (low standard of living, high unemployment), legal (low
level of equipment of law enforcement agencies, the low level of legal culture,
weak training of workers of law enforcement institutions),institutional (corrupt
public services of various government structures, the use of state property
‘organizational structures for receiving informal private income by government
‘'officials and managers). And there are factors that influence on the shadow
‘economy: subjective (falling-off of production or crisis in defining sectors of
| economics, shortcomings in the current models of competition), objective
- (existence of socially active group of people who violate the legislation in order to
.obtain certain economic benefits). Actually, in the context of the research we
showed the influence of the level of shadow economy om the formation of
| povernment revenue of the State Budget in Ukraine. The influence of the level of
shadow economy on government revenue of the State Budget can be assed by the
use of economic-mathematical methods of correlation and regression analysis.

- Overall, there was the gradual growth of government revenues of the State Budget
from 92.5 billion to 398.3 billion and the level of shadow economy- from 28% to
- 34% of GDPfor the period 2004-2011. The sharp increase of the level of shadow
 cconomy led to a decrease of tax revenues, capital taxes, social contribution and
other revenues in 2009-2010. This tendency is showed the deviation of enterprises
from paying tax to the State Budget. The results of the analysis showed that a
gradual increase of the level of shadow economy led to a gradual increase of
‘ government revenue of the State Budget in general and in the context of its
| components. But with a significant growth of the shadow economy they observed a
 sharp- decrease of shadow economy of the State Budget. The increase of the
shadow economy led to a decrease of revenues by reducing non tax revenues,
 corporate income tax, tax on income, capital tax and social contribution. As a result
it is necessary to calculate the amount of lost government revenues of the State

.B_gdget taking into account the level of shadow economy by the following formula:

T =E" [ Xlexo), G

where T, - lost government revenues of the State Budget'l,‘ — real
overnment revenue of the State Budget in context of its components (tax revenue,

gzt oy o "‘

l
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corporaté income tax, tax on income, value added type tax, capital tax and social

contribution); I, — the level of shadow economy in the t-th year;p, — coefficient of
the influence of the level of shadow economy on government revenue of the State

Budgen in the context of the components (coefficient of the influence of the level
of shadow economy on revenues evaluated on the basis of correlation and
regression analysis).

The influence of the level of shadow economy on tax revenues is 0.11,0n
the value added type tax is 0.05,0on corporate income tax is 0.57,0n tax on income

is 0.71,0n tax revenues is 0.57,on capital tax is 0.54,0n social contribution is 0.58. -
According to the calculations in general the lost government revenue of the State
Budget is 151.84 billion, including tax revenue — 56.31 billion. (corporate income
tax — 55.41 billion, value added type tax — 9.63 billion., tax on income — 73.32
billion);, mon tax revenues — 83.51 billion, capital tax — 5.86 billion., social :
contribution — 6.16for the period 2003-2011's. There is a forecast of lost

government revenue of the State Budget based on the basis extrapolation for 2012-

2014 years. They forecast the growth of lost tax revenue, corporate income tax, tax :
on income, value added type tax, capital tax and social contribution. The growth °

rate of lost government revenue of the State Budget will be 35.63% at the end of

2014 year. The results of the forecasting emphasize expert evaluation of .
deterioration of financial stability, sequestration of real government revenues of the
State Budget for the next three years due to the recession of the economy of |
Ukraine and to the increasing of the level of shadoWing The necessity of

strengthemng measures against the shadow economy is proved in the followmg

directions in Ukraine: strengthening the financial security and monitoring money -
Jaundering, development and implementation of the annual programs of struggle .
with shadow economy, combating with violations, increasing the transparency of .
government, improving the legislation with the purpose of decreasing of the level :

of shadow economy:

KJACH®PIKAIIS OCHOBHUX I'PYH CTPATEITIA
MAPKETHHI'OBOI'O IIIHOYTBOPEHH}I

Psi6uenxo 1.M., acmipaur
 Cymcorutt depacasnuid yHisepcument (M Cymu, Yrpaina)

Varomxénna 30BHIMIHIX lHTepeCIB, TaKHX AK nponanem,-cnomusaq

BUPOGHUK-NPOJABELs, BHPOOHUKH-KOHKYPESHTH, NpOXAaBUi-KOHKYPEHTH, T3
BHYTPIlIHIX — BUPOGHAINX i MAPKETHHIOBUX CIyx0 NifnpremcTsa — € onuicio 3
OCHOBHMX InpobieM po3poOku crTpaterii HiHOYTBOPEHHs, TOMYy mOTpelye
IPYHTOBHOTO JOCHIIKEHHA.

Tak, Oxmanpgep M.A. [1] wnacudikye umom crpaTerii 3anexHo “Big
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