WIRTSCHHAFT UND MANAGEMENT :
THEORIE UND PRAXIS

Sammelwerk der wissenschaftlichen Artikel

Volume 1
TS BTN sk Ubergeben fiir die Rezension
Science Index Conference Proceedings Citation Index -
Russischer Index:des Social Sciences & Humanities (CPCI-SSH)

Wissenschaftlicher Zitierung % THOMSON REUTERS

Verlag SWG imex GmbH
Niirnberg, Deutschland,
2014

Verlag SWG imex GmbH

WIRTSCHHAFT UND MANAGEMENT :
THEORIE UND PRAXIS

Rezensenten:

K. Kalinkov
Doctor of Economics, professor,
University of Economics - VARNA, Varna, Bulgaria

N. Haydarov
Doctor of Economic, Professor, Prorector on scientific work of the Tashkent Institute
of Finance (Republic of Uzbekistan)

Der wissenschafiliche Redaktewr: Kandidat der Wirtschaftswissenschaften, Dozent,
Professor der RANH S.1. Drobjasko

Wirtschaft und Management: Theorie und Praxis: Sammelwerk der
wissenschaftlichen Artikel.Vol. 1 - Verlag SWG imex GmbH, Niirnberg,
Deutschland, 2014. - 448 S.

ISBN 978-3-00-047642-6

Das Sammelwerk der wissenschaftlichen Artikel ist nach den Ergebnissen der
wissenschaftlich-praktischen Konferenz "Wirtschaft und Management: Theorie und
Praxis" herausgegeben und ist eine wissenschaftlich-praktische Veréffentlichung.
Hier gibt es die wissenschaftlichen Artikel der Studenten, Aspiranten, Doktoranten,
Kandidaten und Doktoren der Wissenschaften, der Forscher und Praktiker aus
Europa, Russland, aus der Ukraine, aus nahem und fernem Ausland. In den Artikeln
sind die Forschungen berichtet, die Prozesse Verdnderungen in der Struktur der
modernen Okonomik und des Staatsaufbau wiedergeben. Der Sammelband ist fiir
Studenten, Aspiranten, Doktoranten, Hochschullehrer, Forscher, Praktiker und an
Tendenzen der Entwicklung der modernen Gkonomischen Wissenschaft
interessierenden Menschen bestimmt.

ISBN 978-3-00-047642-6 © Verlag SWG imex GmbH, 2014
© Autoren der Artikeln, 2014
© Alle Rechte vorbehalten, 2014




ECONOMICS AND MANAGEMENT :
THEORY AND PRACTICE

Collection of scientific articles

Volume 1
List of journals indexed Submitted for review in
FOCTHACHIV QBT
L — * Conference Proceedings Citation Index -
Science Index Social Sciences & Humanities (CPCI-SSH)

%. 7 THOMSON REUTERS

Verlag SWG imex GmbH
Niirnberg, Deutschland,
2014

L)

Verlag SWG imex GmbH

ECONOMICS AND MANAGEMENT : THEORY AND PRACTICE
Reviewers:

K. Kalinkov
Doctor of Economics, professor,
University of Economics - VARNA, Varna, Bulgaria

N. Haydarov
Doctor of Economic, Professor, Prorector on scientific work of the Tashkent Institute
of Finance (Republic of Uzbekistan)

Science editor: Ph.D. in Economics, Associate Professor, Professor of RANH
Drobyazko S.I.

Economics and management : theory and practice: Collection of scientific
articles. Vol. | - Verlag SWG imex GmbH, Niirnberg, Deutschland, 2014.- 448 p.

ISBN 978-3-00-047642-6

Collection of scientific articles published on the results of the International
scientific and practical conference "Economics and management : theory and
practice” is the scientific and practical publication, which contains scientific articles
of students, graduate students, Candidates and Doctors of Sciences, research workers
and practitioners from Europe, Russia, Ukraine and from neighbouring coutries and
beyond. The articles contain the study, reflecting the processes and changes in the
structure of modern economy and state structure. The collection of scientific articles
is for students, postgraduate students, doctoral candidates, teachers, researchers,
practitioners and people interested in the trends of modern economic science
development.

ISBN 978-3-00-047642-6 © 2014 Copyright by Verlag SWG imex GmbH
© 2014 Authors of the articles
© 2014 All rights reserved



CONTENT

L NATIONAL ECONOMICS AND MANAGEMENT a.eeecveeeseceannee 10
Hoeman F. QUALITATIVE RATING AN ITS CONTRIBUTION TO RISK
Ambrazhey 0O.A. INTERACTION OF LABOL"R \IARKET A.\D
EDUCATIONAL SERVICES: REALITIES AND EXPECTATIONS.................. 14

Antoniv V.B., Kaminska N.L, Paslavska .M. THE ANALYSIS OF THE
EXCHANGE RATE MAKING FACTORS AT THE CURRENCY MARKET OF

UKRAINE... 5 .19
Babets I.II., F\l\pets Z B PROBLE\IQ OF \IARKET CO\SLLTI\G
SERVICES IN THE CONTEXT OF ECONOMIC SECURITY ..ocovniiviiciinincnnnn 22
Boyko V.S. CRASH DOMESTIC ECONOMIC SYSTEM .. s o)
Vlasov V.I. GLOBAL TRANSFORMATIONS (ECO\O\IIC ASPECT] ............ 30

Gumeniuk V.V. DEFINITION DER SANATORIUMS UND
KURORTSBEHANDLUNG M BEREICH DER STAATLICHEN

REGULIERUNG DER WIRTSCHAFT .. 5 ..35
Davydenko V.M. SYSTEMATICS OF FOR\IS A\D T\ PES OF AGRO-
INDUSTRIAL INTEGRATION .. ] ..40

Yermolenko T.N. STATE REGLLATIO\ OF FOREIG\ DIRECT
INVESTMENT IN THE FRAMEWORK OF ECONOMIC SECURITY
ENSURING .. .. 45
Zaritska V \I FOR\I-\TIO\ OF I\\OV»\TIO\ POLIC\ OF LKRAI\E IN
EDUCATION .. ..50
Kisil M.IL PRIORITY I\\ EST\IE\TS DIRECTIO\S TO AGRARIA\
SPHERE OF UKRAINE IN INSTABILITY CONDITIONS .....ccccoviiiiinrnneee. 54
Kolodiychuk A.V. INNOVATION CLUSTER BASED TECHNOPARK AS
DOMINANT FACTOR OF INDUSTRIAL DEVELOPMENT OF REGION....... 59
Kryvovyazyuk L.V. STATE AND PROSPECTS OF DEVELOPMENT OF

INNOVATION PROCESSES IN UKRAINE... .62
Lukyanov W.S. REGULATORY I\IPERTI\'ES OF FI\A\CIAL CAPITAL

APPLICATION FEATURES .. ..67
Myrna O.lu. ARE EU TR»\DE PREFERE\CES BE\EFICIAL FOR
UKRAINTAN CONSUMERS?... .70
Mogylova M.M. THE STATE" 9 ROLE I\ »\GRICLLTLRAL FIXED »\SSET§
RENEWAL OF UKRANE.. .14

Nikolaevskaya O. REALIZATIO\ OF CORPORATI\E POTE\TIAL A§ A
TOOL OF DEVELOPMENT IN THE TERMS OF MANAGERIAL ECONOMICS

<79
Olel\smh D \ TIIE \IECIIA\IS\I OF TIIE CREDIT EFFECT O\ ECO\O\IIC
GROWTH Siisssy .86

Priyadko Yu.V. ECOLOGIC AGRARIA\ \IA\LFACTLRI\G ]\ LKRAI\IZ %0
Ruda I.I. SOCIO-CULTURAL CONDITIONS OF THE FUNCTIONING OF THE
SCOPE OF FUNERAL SERVICES IN UKRAINE.........cctuiinimeamsnasnnmsmnseness 93

i

Sahaidak-Nikitiuk R.V., Kozireva E.V. JUSTIFICATION OF APPROACHES

TO THE CLUSTERING OF PHARMACEUTICAL BRANCH............cccuceeue... 101
Sokoly LI, Kravchenko O.M. DEVELOPMENT TENDENCIES OF
UKRAINIAN RESTAURANT INDUSTRY .. .. 105
Stebliy H. THEORETICAL BASES OF QTATE REGLLATIO\ TIIE
NATIONAL ECONOMY .. .110
Tanasienko N.P. THE SY STE\IA\TIZATIO\ OF TIIE RESER\ ES OF LABOLR
PRODUCTIVITY .. 2 2D

Bralatan V.P., T\swachul\ \\ TIIE CO\IPARATI\E A\ALY §IS OF QLGAR
BEET PRODUCTION AND RESERVES OF ITS INCREASE ON THE

EXAMPLE OF PODILLIA REGION.. 119
Fradynsky A.A. THE IMPACT OF A\\EX ACI"IO\ OF CRI\IEA O\ CLSTO\IS
SYSTEM OF UKRAINE .. <123

Frolova V.A., Dashke\lch R \ I\\O\'ATIO\ TRAI\I\G \IODEL 127

Khodakivska O.V., Bigdan O.V. ENVIRONMENTALLY SLSTAI\ABLE USE
OF AGRICULTL’RAL LAND IN UKRAINE: PROBLEMS AND PROSPECTS
OF DEVELOPMENT... .. 130
Tsivan O.Y. CO\I\IO\ PROBLE\IS FI\A\CI\G OF AGRICU LTLRE ....... 135
Yarkovyi A.A. WAYS AND PROSPECTS FOR DEVELOPMENT OF
AGRICULTURAL COOPERATION IN UKRAINE......ciincrcrnccccivcneceen. 1 40

2. ENTERPRISES ECONOMICS AND MANAGEMENT ....cuivveneincvnnnnnnne. 145

BartoSova V., Hraskova D., Paliderova M. INTRODUCTION TO THE
FINANCIAL PERFORMANCE MEASUREMENT OF THE (TRANSPORT)
COMPANY.. TaLn . 145
BartoSova \ IIrasI\osa D Pallderma \I BLSI\ESS I\TELLIGE\CE »\\D
DATA \\'AREIIOLSI\G A PERSPECTIVE TOOL IN DECISION MAKING
SUPPORT OF BIG TRANSPORT COMPANIES .. R .. 151
Kuzmanova M. T. INTEGRATED CRISIS \IA\AGE\IE\T CO\CEPT OF
THE ORGANIZATIONS .. .136
Zafirova Tz. J. STR‘\TEGIC DECISIO\ I\ TIIE CRISIS \IA\ AGE\IE\T OF
ENEERPRISES caiiviiitum s aiihmvinsiilmii i¥ias s .16l
Akulyushina M.A. FEATURES PLA.\’.\'I.\'G I\"\O\ ATIO\ A.\D
INVESTMENT INDUSTRIAL ENTERPRISES IN UNSTABLE

ENVIRONMENT .. i . 167
Andryschenko 1. 9 CO\CEPTL AL FRA\IE\\ORK OF FOR\II\G COST
MANAGEMENT SYSTEM IN CATERING BUSINESS .. 72
Bozhkova T.V. CURRENT ISSUES IN THE USE OF \IODER\ LOGISTICS
SYSTEMS GARMENT ENTERPRISES OF UKRAINE .. o 7
Bratishko Yu.S., Posylkina O.V., Kubasova G.V. TIIE \IECIM\IS\I OF
FORMATION PIIAR.\-IACEUTICALS SOCIAL RESPONSIBILITY ............... 182

Brezynska A.P. WORKING OUT OF THE POLICY OF MANAGEMENT BY
FINANCIAL RESOURCES IN SYSTEM OF FORMATION OF CORPORATE
AND FINANCIAL STRATEGY OF THE ENTERPRISE OF RETAIL TRADE

.. 188
Brod\ uk l \ ST»\GES OF FOR\II\G A\D REALIZ ATIO\ OFI\\ EST\IE\T

6




napTHEpcTBa. HeManoBakHLIM 3€Ch TAKXKE ABIAETCH M OlUeHKAa DHEKTHBHOCTH
OLEHKH NYOIHYHOrO NPHHATHA, PACNpOCTPAHEHHA NMPHMEHEHHS 3HaHMIl, YMeHHil,
OnbITa M HABLIKOB, KOTOphIE MOIyT ObITh OOEcnedeHsl MEXaHH3IMaMH
BOCMPOH3BOACTBA  COLUHAJIBHO-3KOHOMHYECKOIQ  MOTEHIHana  CTpaHel H
BO3MOKHOCTAMH KOPNOpaTHBHOTO pocTa H npoteccHOHATLHOTO
COBEPILIEHCTBOBAHNA.

Taxoii paxypc pacCMOTpPEHHN# NO3BOILET CALaTh CIEAYIOUIHE BHIBOILI:

— B MpolecCé TNPOaxXTHBHOTO YNpaBieHHf 0CO0YK Ba)KHOCThL npHoOpeTaeT
aHaH3 3MACTHUHOCTH NapaMeTPOB Pa3BHTHA B YCIOBHAX HOBBIX HH(OPMALHOHHBIX
BBI30BOB;

— peanu3alus YNpaslIeHUECKOTo MOTEHIHANa HallHH HEBO3MOXKHO 083 HayvHo-
NPaKTHYECKOi OCHOBBI;

— ans  ODIECTBEHHOrQ  MEPEYCTPOICTBA  OKpYXamleH  CouHanbHO-
3KOHOMMYECKOH JeliCTBMTENLHOCTH HeoOX0AMMa MOJEpHH3AlIHA MHCTHTYTOB M
NPOBEAEHHE NOIHTHKH COLHATLHOIO Y4acTHS;

— pOib 3KOHOMMKH YINPaBIEHHA B NPOLECCE PAa3BHTHA COCTOMT B BhISBICHHH,
YJOBIETBOPEHHH H PEIIEHHH COLMHANILHO 3HAYHMBIX 3a7a4, a TakwXe JajbHeimei
peaH3alHy NoTyYeHHLIX ZKOHOMHUECKHX PE3YILTaTOB;

— napaMeTpaMH OlEHKH 3(MMEXTHBHOCTH pa3BHTH# KOPNOpalMH BICTYNAXT
3HAYHMBIE BONPOCH], OTBEThI HA KOTOPLIE ONPEAENAI0T BEKTOP MNPHIOKEHHS CHIL
HCTOUHHKH H MOMEHT OCYILECTBICHHSA LEIeBOi IeATEIbHOCTH;

— KOHTPO/IbHBIE TOYKH 4HAJIH3a 1EHHOCTHBIX  YCTAHOBOK M HOPM
npohecCHOHANLHON JEATEILHOCTH XapaxTepH3yKT BhIpaseHHe O0OILIECTBEHHBIX
HHTEPECOB M CYIIECTBEHHO BIHAKT HA YNPaBICHUECKHH MOTEHLHAN, KOTOPbIi
BBICTYNAET KJIHOUEBLIM HCTOUHHKOM PA3BHTHS;

— napaMeTpaMH OLEHKH MOJE3HOCTH JOCTHIaeMOro 3KOHOMHYECKOH CHCTEMOI
pe3ylbTaTa BLICTYNAKT TNPECleAyeMble LUEHHOCTHLIE OPHEHTHPbI, HCTOUHHKH
JOCTHXEHHS pE3y/JbTaTOB M BEIMYHHA LEHHOCTH NPHOOPETEHHOrO KanuTana,
KOTOPBIE H ONPEAe/IA0T JOATOCPOU HEIE TEHASHIINN Pa3BHTHA 001IeCTRa.
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THE MECHANISM OF THE CREDIT EFFECT ON ECONOMIC GROWTH

Ouaexcuy 1.B.
KaHIHIaT IKOHOMHYECKHX HayK
I'BY3 «Vrpaurckas axademus Gankoscxko2o dera Hayuonarbho2o banka Yrpaunn»

MEXAHH3M BJHSIHUSI KPEAUTOBAHUSI HA SKOHOMUWYECKHI POCT

The article analyzes the exceptional role of progress in achieving econamic growth, considered the arguments
in favor of the inevitability of progress without the use of borrowed funds. The main ways of implementing innovations
are considered in order to achieve economic growth Delineaed and described the role of the entrepreneur and the
lender in the pursuit of progressive growth Formed five major innovations implementation scenarios, taking into
account the expected results for the project implementation, the role of credit in the issue of the result and interaction
hetween the participants and the implementation of innovations.

Keywords: innovation, the role of oredit, loan interest. econamic growth

B omamee nPoaHaIZupoSaHa NCKIONUMETRHAR POk NPOSPECCA & AOCMUNCERIN IXOHOMUNECKO2O pocma,
PACCHMOMPERET GRYMEHMEL & NOTRIY HELIDENCHOCIU SOCMUNCERUR NPOSPECCa HE UCNOTRIOSGHUR JAEMHEIX CPEACME.
Paccumompennl  OCHOSHBIE JYMU  PEQUBAWNN HOSOSSEAERM] € LI GOCMUNCERUA  IKOHOMUNECKO20 Pocma.
Pazepanuuensl U ONUCGHE POIN MPEONPURILMAMEIR U KPeOumMOopa & dele JOCMUNCERUR NPOSPECCUSHORD Pocma
Chopuuposansl NAME OCHOSHEX CUESHAPUES PEQINIGWUN UHKROSRUMN € WNEMOM ONCUIIEMBIX PEIVILMAMOS IR
OOBERMA SREAPERUA, POIU KPEOUME & SONPOCE NOIYNERUA PEIVAMAME U GANMOISUCMEUA WACMRUKOS npoyecca
PEaANIIN WU HOSOSSEAEHIIL

Kuouessie c108a: UHHOSQUN, POTE KPEOUMOSIHUR, CCYIHLIT RPOYEHM, IKOHOMUNECKIE poc.

In the view of the American writer Ayn Rand "Every case is a philosophical
act" [1, ¢.591]. This quote tells us that only a balanced coexistence of constituents of
the economy is able to lead to economic growth and development. Thus, in a stable
balanced growth it is impossible to separate the role of a particular component, but
their interaction should be given enough attention. These are important components
of the progress and the financial sector.

According to Schumpeter the decisive factor is the progress of the general
welfare, which is in the universal growth of the resources involved in the production
sphere. It is this criterion is the basis for the definition of civilized society:
"Whatever the state of the art, skill and ingenuity used when operating this nation,
the abundance or scarcity of the annual supply must depend, at constant of this state,
From the ratio between the number of people employed in useful labor, and the
number of persons who are not involved in them" [4, ¢.29]. At the same time, the
only way to bring resources into production - is capital, management of which is the
only reliable way to achieve progress.

It is clear that to attract additional sources of funding rather complicated. due to
their limitations and high demand. Thus depriving them of money liquidity at the
time of their conversion into capital is possible only if the adoption of the necessary
fee [5]. Thus undeniable statement looks Hicks from the speculative nature of the
demand for money: "The demand for money itself with the need and is always in the
broad sense of the word speculative. There is no demand for money for its own sake,
there is only demand for money as a means to make purchases in the future" [2,

86



C.74]. Thus, the question arises about the rational use of available funds for the
purpose of multiplving captan. It creates opportunities for the progress of the
increment of capital: "Just as the cost is a symptom of our poverty, profit a symptom
of imperfection" [2, ¢.32]. Currently causes the inevitable need for improvements in
the economy in order to achieve economic growth.

According to Schumpeter such innovations are available in five main ways: the
production of a new product; introduction of a new, at least for this sector, the mode
of production; development of a new market; obtaining a new source of raw materials
or semi-finished products; the reorganization, which could result in the creation of
collusion in order to gain temporary monopoly position in the market [4]. However,
all these innovations are not able to appear in the production by themselves without
the invelvement of the capital, which has already been exhausted at the time of
creation and borrowing of the functioning of the enterprise. More classics understood
that such a solution can be found only through the debt capital: "There is perhaps no
manufacturer who, as it is rich he may be, would be limited by the size of the
business, which allowed some of its own funds. It is always a certain amount of this
fluid capital, which increases or decreases according to the intensity of demand for its
products. When vou increase the demand for silk and reduced demand for cloth,
draper does not translate their capital in the silk industry, and calculate the part of
their workers and reduce their demand for loans from bankers and money men" [7,
¢.38]. However, in contrast to the classical Schumpeter assigns credit role is in the
development of the economy, not only expanding the scale of production, "Do not be
a process of development monies, which under normal conditions are necessary for
the normal conduct of affairs, would just lay there without moving in each economy,
when they would have no need" [4, c.100]. There is no doubt that the main difference
in these cases, capital allocation will be to its reliability, and any risk is known to be
compensated by "capital of the new company must necessarily bring more benefits to
its owner, otherwise he would not be distracted by the prior application " [7, ¢.92].

Thus, the capital with the obvious necessity becomes a commodity with its
own laws of price formation: "The only reason why this or that kind of capital makes
it possible to receive during its lifetime income in excess of its total value in its
original bid price, is that it is a rarity. Rare as it is due to competition from the
interest on the money. If capital becomes less rare, said gain is reduced, although the
capital and become less productive, at least in the technical sense" [5, ¢.139]. At the
same time, excessive price can stop the development of the market, which actually
stop the development of economic processes in the economy as a whole: "A high
percentage of harm to trade. The benefit of per cent more than the gains from trade,
and it encourages wealthy merchants throw trade and give their capital at interest, and
smaller merchants ruins" [3, c.157]. Ricardo comes to the conclusion that the
equilibrium value is at the point of equality of the rate of profit and interest with the
assumption of minor fluctuations, "But even though the rate of interest has always
been regulated in the long run rate of return, it is subject, however, temporal
fluctuations and even for other reasons" [7, c.103].

Repeating for Schumpeter, that "it is impossible to become an entrepreneur, do
not become a pre-debtor" [4, ¢.99], we must remember that the role and nature of the
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interaction of these economic agents finally identified. The lender will not always
chase after profit, risking cash assets: "The capitalist looking for profitable uses for
their money, of course, will take into consideration all the advantages of one class
over another. So he can give up part of their cash income for loyalty space,
cleanliness, lightness, or any other real or imagined benefits that one class is different
from the other" [l, 7, c.38]. And though, at first glance, this behavior seems
irrational, because capitalist deliberately misses the opportunity to gain in the end he
wins much more: "You'll have everything, if vou do not worry about who would get
the reward for vour services" [9, c. 113]. The role of the entrepreneur more risky that
a high degree justifies his claim to be a high reward, "In a civilized society, it is
continuously in need of assistance and cooperation of many people, while throughout
his life, he barely manages to buy the friendship of a few persons. Almost all other
species of animals each individual, reaching maturity, becomes completely
independent and in its natural state does not need the help of other living beings;
Meanwhile, people are constantly in need of help of his neighbors, and he will be in
vain to expect it only on their location" [1, ¢.27]. The dealer in this case, the most
vulnerable, because its survival depends on the success of innovations and duration
remain competitive.

Given the opportunities for innovation and the role of credit nature of the
interaction of a businessman with a lender will change. We describe the main
strategies of such changes on the basis of the analysis of the impact of these
innovations on the production process, benefit the entrepreneur, the need for credit
and the possibility of the development of relations between the creditor and the
entrepreneur. Key strategies will depend on the innovations, respectively exactly
these innovations will determine the basic scenarios and decision-making on the part
of all participants. At the same time, we will not consider derivatives and mixed
strategies, since their variation is very wide, and the key moments will not differ from
the basic.

Strategy appearance of a new product will have a positive impact on the
development of production, effectively creating an opportunity for gaining a
monopoly position in the market as a new product is experiencing competition from
existing analogues. At the same time, the duration of benefits will directly affect the
benefits of the entrepreneur. The introduction of a new product, of course, will
require the diversion of the factors of production, which would entail costs associated
with their involvement and gap in time between the attracting factors of production
and getting results from their use. In addition, the emergence of a new product will be
characterized by higher labor costs, due to the need to build a new manufacturing
process and the formation of sufficient labor skills. Given all of the above, we see the
existence of a legitimate need for a loan that will cover the costs associated with the
diversion of the factors of production and the cost of covering the organization of
production. Extreme interest owner in achieving the expected benefits will push him
to accept a higher fee for these debt obligations, which, in his view, no doubt, will be
covered by a monopoly position. The creditor, on the other hand will consider this
ransaction as the most risky, since there are no analogues and impact of this
ransaction is very vague. In any case, the actual implementation of existing
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opportunities materialize only if the expected profit will be much higher payments on
credit obligations.

The changing nature of production gives the result in the case of a significant
reduction in production costs. Basically this economy becomes the result of the
replacement of human labor by machines and allocating unnecessary links
organizational chain, as a result they are either modified, whether disappear. This
reorganization leads to higher productivity, which in turn creates an opportunity to
win back more market share by reducing costs and, as a result, prices. This
reorganization is absolutely reasonable and necessary, but it is quite expensive to
produce, as requires either divert funds from current production, or bring them
outside. In any case, the reorganization requires a significant investment, the result of
which is not so high. Thus, the entrepreneur is not willing to bear significant costs on
the loan. At the same time, and the lender does not consider this allocation of capital
as risky.

The opening of a new market has a lot to do with the benefits of introducing a
new product, but maintaining this benefit becomes less possible. New market offers
opportunities to increase sales, and, as a consequence, the production, however, at the
same time require any additional factors of production or diversion of existing ones.
Borrowings in this case it will go to pay such engagement, as well as the conquest
and expansion of the market through marketing communications. Entrepreneur
although estimates this advantage as a profitable, but only short-term, which greatly
reduces its platosposobnost. At the same time, the lender assesses the deal as more
risky, due to the uncertainty of the new market conditions.

Preparation of new raw materials can significantly the quality of production,
and also change the range of products. In this case, significant changes in the results
of operations, as well as in the nature of production is expected only if the raw
materials it becomes generally available. If it proves to be quite rare, the company
may well take a very advantageous position in the market. However, in most cases,
the presence of significant benefits of new raw materials do not carry. Thus,
additional funding is needed only to mainmin adequate capacity utilization. The
benefit of the entrepreneur, as well as interest on the loan is considered negligible,
and the loan term is quite short.

By the same short-term benefits include the reorganization of market relations.
This reorganization provides short-term benefits from taking a monopoly position,
but makes it possible to carry out breakthrough and the reconquest of the market due
to the price war, the run-up to which it actually is. Entrepreneur considers a loan in
the first place as an opportunity to increase production to generate forces to a price
war and an additional resource during this competition. Entrepreneur is guided only
short-term gains while taking credit conditions, as the results of this struggle is very
vague.

Thus, we have formed and describe the main scenarios between the
entrepreneur and the lender under the influence of innovation. In addition, these basic
scenarios described the role and importance of credit, which gives a more complete
picture of the impact of credit on economic growth of the economy as a whole.
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All this gives an idea of the mechanism of the influence of the financial sector
to economic growth through the production sphere. The role of money and monetary
operation for today is difficult to overestimate, but providing treatment without their
participation is impossible. At the same time, a glut of cash channels capable of
creative power to turn into a destructive, which should be avoided entirely. These
scenarios give us an idea of the interaction of the entrepreneur and the lender, without
violating economic balance and creating an opportunity for economic growth, which
is the only objective criterion of the effectiveness of their implementation.
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CTYZEeHTKa,
Kulscoruti nayionanbruti exoHoMivn ul yuigepcumem iy, B.lembmana, m. Kuia

EKOJOIYHE AIPAPHE BUPOBHULITBO B YKPAIHI

o

o

Pazaarnymo pozsumox exa1aivnodo supobnugmaa s aepapromy cexmopi Vipalnu...
Kuouosi caosa: exonaMivii Qenexmu, aapaprill cexmap, xolodivie supodnuymesa

The development of ecologic manufacturing in agrarian sectar of Ukraine is being under consideration...
Key words: economic aspects, agrarian sector, ecologic manufacturing.

CTpiMkuii pO3BHTOK HayKH | TEeXHIKH TNOKIHKaHHII NOKpaulysaTH Ta
NOJETIIYBATH KHTTS Ta AIA/IbHICTL MOAEH. Ae pe3yabTaT TaKOro PO3BHTKY JaJlEKO
HE 3aBKAH no3uTHBHMI. Hanpuknan, Gepyu J0 yBars 3arajbHe MOTIPIIEHHS
€KOJIOrIMHOT CHTyalll, Ba’KKO FOBOPHTH NP0 HOro BHKIIOMHY 3HAYHMICTh.

Exonoriuse arpapHe BHpPOOHMUTBO — L€ MNEPeAOBl TeXHOQJIOril wmoao
BHPOIIYBAHHS TPOIYKTIB arpapHoro cexropa 0O0e3 BHKOPHCTAHHA IUKIITHBHX
pEuOBHH (MECTHLHIIB, TOPMOHIB pPOCTY, WITY4HHX J00pHB Ta 3acobiB 3axuCTy
POCIIHH Y BEJIHKHX 1032X).
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