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Papers’ abstracts / AHoTaIrii 40 cTaTeit
Oapra Kospmenko, Oabra KyspmeHko

dopmaazizanis KaTeropii pMsmKy Irij Jac mpoBeAeHHsI OIlepalliii cTpaxyBaHHs Ha OCHOBi
€KOHOMIYHOIO Ta MaTeMaTI4IHOTO araparTis

ABTOPKH IIPOINOHYIOTH OOTPYHTYBAaTH OCOOIMBOCTI (DOPMYBaHHS KaTeropii pu3uKy y Ipoleci NPOBEICHHs olepariit
NepecTpaxyBaHHd BUKOPUCTOBYIOYH IHCTPYMEHTH EKOHOMIYHOTO Ta MaTeMaTHYHOTO MOJCINIOBAaHHsA. BHU3HaueHH
KaTeropil pu3UKy BKJIIOYA€E PO3IIIAA Ta KOMIUIEKCHE NPEICTABJICHHS TPHOX KOMIIOHEHTIB: MMOBIPHOCTI CTPaxoBOIO
BHIIA/IKY, BU3HAYCHHS 3MiHHOCTI OTPUMAaHUX PE3yJbTATIB Ta CTYIIIHb BIAXIICHHS BiJ Oa)kKaHUX Pe3yiIbTaTiB.

S Ceaen, En-Illapaota IllTaaGepr

HepiBHicTb 3ap00iTHOI I12aTH Ta TPOMIOBMX KOMIIEHCAITii

3apo0iTHI IaTH — 1€ €AWHA KOMIICHCAIlis 3a IOXiAHYy poOoTy. Benmmka KigbKiCTh MpPAaLiBHUKIB TaKOX OTPUMYIOThH
NIEHCIIHY TOTIOMOr'Y Ta CTpaxyBaHHS Ha BHIIJIOK XBOPOOU. Y CTATTI MOPIBHIOETHCS PO3MOALT 10X0Ay Y (hopMi 3apo0i-
THOT manaTi (i3MIHOT 0COOM 3 PO3MOIIIOM OIUIATH Mpalli 3 YpaxXyBaHHSAM BHILIAT OKPIM 3apoOiTHOI mjatu. YBara
30CEpe/PKY€EThCsl Ha MEHCIMHMX BUILIaTaX. ABTOPH PO3IVINAIOTH BAXKIMBICTD MEHCII, 10 3aJISKUTH Bij 3apoOiTHOT
TUIaTH, JUTS po3noAiTy oraty npani. OLiHKY POBEJCHI Ha OCHOBI BHOIpKH popociioro HaceneHns IlIBewii. ABTopu
BH3HAYMIIH, 110 HEPIBHICTH 30UIBIIY€ETHCS KON KOMITEHCAIlisl PO3IIISAAETHCS 3aMiCTh 10Xoay Y ¢opMi 3apoliTHOT mia-
TH, a TAaKOX IO ICHY€ PI3HUII MK KIHKAMH Ta YOJIOBIKAMH Ta MiX COIIalIbHO-eKOHOMIYHIMH TPYyTIaMH, 3 TOYKH 30PY
TOTO, AK iX MPUOYTKH BILTMBAIOTHh HAa HEPIiBHICTE. Taki pe3ylbTaTH BiAMOBIIAIOTH BUCHOBKAX TOMEPEIHIX POOIT qOCIi-
maukiB CHIA. BoHn Takok OKa3yIOTh, [0 CXEMH IEHCIITHUX BHECKIB OLTBII pIBHOMIPHO PO3MOJIiNIeH], HiXK BU3HAYCHA
cucreMa meHciitHux Bumiar. Lle Moxe OyTH mikaBuM, TOMY IO y 0araThOX YacTWHAaX CBITY MEHCIHHI cHcTeMH Oyin
3MiHEHi, BeIMKa KUIBKICTh KpaiH 3MIHWJIM IpOTrpaMy 3 BU3HAUEHHMH paHillle MIEHCIHUM BHITIATAMH Ha KOPHUCTH CH-
ciifHoro many 3 ()ikCOBaHMMH BHECKaMH.

Axum I'ycradpecon

CrpaTeriuaa MoJeab IPUIHATTS pillleHb Ha OCHOBI eKCIIAyaTaIlilfiHOTO 40CAiAXeHHs
3a AupeKTHuBoIO Solvency II

Hupextusa Solvency Il no3Bossie cTpaxyBalbHUKaM BU3HAYUTH CBOI BIIACHI BUMOTH JI0 IIATOCTIPOMOKHOCTI KamiTamy
(SCR) 3a ogHOpIYHOIO €KOHOMIYHOO BapTicTIO pu3uKy (VaR) Ta BUKOpHCTOBYBAaTH BHYTPIILTHI MOZETI IS BU3HAYEH-
Hs pu3uky. OcHOBHA mpoOieMa iHIycTpii — Ie eKcIDIyaTaulifHe MOCTIKEeHHS, 3a SKHUM KOMIIaHii TOBUHHI OyIyTh
NIEPEKOHATH OPTraHH PEryJIIOBaHHS Y TOMY, 110 BUIIE KEPIBHUIITBO PO3YMi€, HOBIPsIE Ta BPaXOBYE Pe3yJIbTaTH, OTPHMa-
Hi 32 BHYTPILIHIMH MOJEJISIMH IIPU HPUHHATTI TOJIOBHUX PillIeHb. Y CTaTTi MPEACTABJICHO MOTEHILINHHE PillIeHHs, 110
MOEJHYE PO3MOALT KamiTaay, BCTAHOBJICHHS I[iHU, AIsUIBHOCTI Ta cTpaterii pa3oM. Mojesb, MPeaCcTaBicHa Y JaHOMY
JIOCITIJPKEHH], BUKOPHCTOBYETHCS [UIsl TIPOBEJICHHS €KCIUTyaTallifHOTo JOCIiUKEHHS 3a JupekTtuBoto Solvency II ta
BH3Hauae (aKTOpU CTPATEriyHMX pIllleHb BHUIIOTO KEPIBHUITBA HA OCHOBI TOTOBHOCTI O HPUHHATTS BHU3HAYEHOTO
PH3HKY, a TAaKOX pe3yJbTaT BHYTPIMIHBbOI Mozeni. Mozens pu3nKy HeZOope3epBYBaHHS PO3MIIAATHMETHCS B PaMKax
BHYTPIIIHBOI Moeli. BoHa po3rismaTuMeTbes K MOJIeIb BU3HAUSHHS CTPAXxOBOTO PE3epBY, MeTa KO — BU3HAYHUTH
KOeQIIiEHT CIiBBIIHOMICHHS PU3UKY-I0X1THOCTI BUMOT JIO IDIATOCTIPOMOKHOCTI KaIiTany.

MMamirta Ayrra I'ynira

PyuHKOBa BapTicThb ceK'10puTH3anii 30008 A3aHHs Ta CTpaXyBaHHS KUTTSI

VY nmocrimKeHHI 3alpoIOHOBaHa HOBa (OpMyINa po3paxyHKy PHHKOBOI BapTocTi 3000B’s3aHHS (MVL) cTpaxyBanHS
KHUTTA K chepr eKoHOMIKU. Y cBoiit poboti JIrok J[kupapa 3BIpHB METOZ CTPaxOBOI OI[IHKK Ta METOJ OII[IOHHOIO
ninoytBopeHHs. HoBa ¢opmyna BuzHaueHHS MVL Ha OCHOBI METOIy CTPaxoBOi OLIHKU MiATBEPIPKY€E PE3yJIbTaTH,
orpumadi /[xupapaom Ta posnoxiasie MVL Ha 1Ba KOMIOHEHTH: MPsIME 3HAYEHHS MMOTOKY TPOIIOBUX KOIITIB Ta 3HA-
YEHHS 3aXKCTy peryntoBaHHs. [IpsiMe 3HaYeHHS MOTOKY I'POIIOBHX KOIITIB 32 3000B’sI3aHHSAM — 1€ TMCKOHTOBaHI Ipo-
IIOBI MOTOKH 32 3a00B’SI3aHHSIM, BU3HAYCHI 32 3BAKCHEHHMH CEpeIHIMM MOKa3HMKaMHU BapTOCTi KariTainy. 3Ha4eHHs
3aXUCTY PETYJIIOBAHHA BU3HAYAETHCA 3a 3HAYCHHAM PE3CPBHUX BUMOI', 3BHAUYCHHAM BUMOT 10 KaHiTaﬂy Ta KOPEryBaHHA
roJaTky. ¥ Apyriil 4acTuHi ctarTi, BUKopuctaHa gopmyna MVL juis Bu3HaueHHs CTPYKTYPH CeK’IOpUTHU3aLii CTpaxy-
BaHHA JXUTTS. JJI1 MakeTy mporpam CTpaxyBaHHS JKHTTS Ta YHIBEPCAJIbHOTO CTPaxyBaHHs 3 JPYTOPSIHUMH TapaHTis-
MU, 3HAUCHHS ITOKa3HWKA PE3EPBHOTO KalliTally MOPIBHSIHO BHCOKE. PUHKOBI pillIeHHS OA0 iIHHOBAWiHHOTO KaIliTainy
Ha (hiHAHCYBaHHS PECypCiB, TAKHUX SK CEK IOPUTHU3AIISA, MOKYTh 3MEHIIUTH 3arajibHy CyMY, i TAKHM YHHOM, BH3HAYH-
TH TIO3UTUBHY LiHy KoMmnaHii. Cek’ropuTH3amiiHa yroja 3MiHIOE TOXif 32 TAKETOM IpOrpaM, SIKUH MisIrae po3noi-
Ty, 1 TAKAM YHHOM, 3MIHIO€ CIIPAaBEIIMBY BapTICTh MAKeTy MpPOrpaM CTpaxyBaHHS, a TAaKOXX PUHKOBY BapTiCTh 30-
60B’s13anHst. DOPMyIIH Ta apryMEHTH JIIOTh OJJHAKOBO JUIsl BCIX 30BHIIIHIX IJIaHIB iHAHCYBaHHS PE3EPBIB.
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Momncepar I'iaben Ecrani, Ana Mapis [lepec-Mapin, Manyeaa Aapkan’ic

BukopucraHH: A0TicTUMYHOI perpecii 4451 B3HaYeHHs MPpUOYTKiB Ta 30MTKiB KAi€HTiB
y 3B’3KY 3 3aKiHYE€HHSIM CTPOKY CTPaxXOBKM

VY cTarTi AOCHIDKY€EThCS YIPABIiHHS MiIPUEMHALBKUM PH3UKOM y cepi cTpaxyBaHHS. ABTOPH NPONOHYIOTh METO-
I OLIHKK NPHOYTKIB/30MTKIB, CIIPUYMHEHNX KIIEHTOM 3TiJJHO 3 aHyJIOBaHHSAM IIOJITHKUA. BUKOpHCTOByIOUM maHi
€BpONENHCHKUX CTPaxOBUX KOMIIaHiH, MOBEIHKA KIIIEHTAa aHaNi3y€eThCs s TOTO, 00 OLIHUTH HMOBIPHOCTI BiIIMOBH
BiJ] IOJIITHKH 1, SIK HACIIJIOK, NOTEHIiiHI MprOyTKH/30MTKN. KilieHTH MOXYTh 3aKJIIOUMTH J1BA Pi3HI JIOTOBOPH: JIOTO-
Bip TIPO CTpaxyBaHHS TPAaHCIIOPTHOTO 3ac0o0y Ta JOTOBOPH PO iHIINI BUAM CTpaxXyBaHHS (CTpaxyBaHHS MaliHa, CTPaxy-
BaHHS XHUTTS Ta CTPaXyBaHHS BiJl HEIIACHOTO BUMAJKY). Y poOOTi BUSHAYAETHCS 3HAUCHHS PO3yMiHHS MOBEIIHKH Bij-
MOBH $SIK LICHTPAJIbHE MUTAHHS YIIPABIiHHS MiAPUEMHUALIBKUMH PU3HKAMH.

Aze AbiBog, Timorti A. Aaecona

Amnaazi3 3aTpaT Ha rapaHTii MiHiMaabHOI HeHcil y KamiTaai3oBaHil IIeHCiVTHI cucTeMi:
npukaaa Hirepii

Kpainn, mo npuiiasimm YiniicbKy MoIeNnb Ipu pedopMyBaHHI IEHCIHHOI CHCTEMH BHKOPHCTANIN Y CBOIM HOBIH cxeMi
rapaHTii MiHIMaIbHOI IEHCI1, 00 BU3HAYHUTH YYACHHKIB, SKi HE HAKOMWYIIN JOCTATHBO 3a0INaKeHb, 00 OTpUMY-
BaTH MIOPIYHHUNA NOXiA, KM BiAMOBimae po3Mipy MiHIMambHOI meHcil. OnHaK, y AeSKAX BUMAIKaX, SK y BHUIIAIKY 3
Hirepieto, 1i rapanTii He BU3HA4aOThCs y AociimkerHi. CrioHCcop, a 3a3BUYail e ypsij, He BU3Ha4yae po3mip GoHay Ha
aCHTHYBaHHS MIHIMAJIBHOI MEHCIl, 1 TAKKM YMHOM, HE 3BEpPTa€ yBaru Ha MOTEHIIIHHI BUTPATH. 3 PO3BHTKOM DPi3HHX
PO3paxyHKOBHX MOJEJEH, y TaHOMY JTOCTIKeHHI BU3HAYECHO, III0 BUTPATH 3a TapaHTIHHIMHU 3000B’ I3aHHSIMH MOXYTh
OyTH 3HAYHMMH Ta TEPELIKO/KATH MPOBEICHHIO 00 €KTUBHUX MEHCIHHUX pedopM. ABTOPH BH3HAYAIOTh, IO IUIATH,
BU3HAYCHI PI3HUMHU OIlepaTopaMu 3HOBY IEPErJIsIaloThCs, Ta 0COOJIMBA yBara Ha/Ia€ThCsl HU3bKOOIIAYyBaHOMY I1ep-
COHaJTy 31 3HAYHUM CTa)KeM pOOOTH.

Aesig . Ixac, Hapymon Caapaxom, Aopenc Cio Iloseaa

Briavs KOHKypeHIii, KpM3u Ta peryaioBaHH: Ha e(peKTUBHICTh pOOOTH CTpaXOBUX PUHKIB:
AaHi 3 TaiaaHACHKOI iHAYCTPii 3aTaabHOTO CTpaxyBaHHsI

VY poboti BuKOpHCTaHO aHali3 cepenoBuina QyHkuionyBanHs (Data Envelopment Analysis), mo0 npoanamizyBaTtu
PHHOK 3arajibHOro crtpaxyBaHHs y Taimanai. Kpim toro, Oyayun mepumiuM JOCITIIDKEHHSAM, Y SIKOMY aHaJIi30BaHO Tai-
JIAHJCbKUH PUHOK 3arajJlbHOTO CTpaxyBaHHs, pUHOK TailaHny € yHIKaJbHUM JJIsi BUBYEHHsI OpraHaMy PEeryJIOBaHHS
CHIA. Tainanncbkuil pUHOK 3arajlbHOTO CTPaxyBaHHS — OJMH 13 PHUHKIB, 110 3HAUYHO PETYJIOETHCS, ITOKA3y€e 3HAUYHUN
pict (iHO3eMHUMHM Ta BITYM3HSIHMMH (ipMaMu) Ta Biq4yB Ha co0i 3HauHMH BIUIMB (hiHaHCOBOI Kpu3u. [loeqHaHHs nnX
MOIif Ta PUHKOBUX XapaKTEPUCTUK BU3HAYAE IIKABICTH JOCIIKEHHS PUHKY 3arajbHOTO CTpaxyBaHHs Taimanmy. AB-
TOPH BUKOPHCTOBYIOTH METOIIN TPAHUIHOIT €PEeKTHBHOCTI IS AOCIHIPKEHHS TaHUX OyXranTepchKoro o0miky dipm, mo
HaJaloTh IOCTYTH 3arajJbHOr0 CTPaxyBaHHs, sKi BOHH HaJald 10 ACHAapTaMEHTy CTpaxyBaHHA y mepion 3 1997 mo
2002 pik. Kpim Toro, mo06 mopiBHATH TailaHACHKUI PUHOK 3 1HIIUMH BETMKUMH PUHKAMH, aBTOPH BU3HAYWIA PUHOK,
Ha KW Maibke He BIUIMHYJIA a3iiicbka (iHaHCOBa KpH3a, Ta SKUH 3HAYHO MOKPALIHUB CBOIO €(DEeKTHBHICTS.

Mapis Mapteas, Arycrin Xepranaec, @pannmcko Xoce Backec IToao

MogaearoBaHHsI 3a1€KHOCTI MixX TUIIaMI pU3MKiB Ha OCHOBI ciM'i Papai-I'ymOea-MopreHnmrepHa
y Mmogeai pusuky Ilayccona-Ainaai

VY CcTaTTi pO3rIAAAETHCS 3ANEKHICT MK TUTIAMH PU3UKY Y MOJIENI KOJCKTUBHUX PU3UKIB, 1€ 3aJIe)KHICTh MOJCIIOETh-
s 32 BU3HAUCHHSM ampiopHOi HIUTFHOCTI MapaMeTpiB MojeNi, ki Hamexatb 1o cim’i @apmi-I'ymben-MoprenmepHa.
ABTOpH aHANI3YIOTh HACTIIKH 3aJ€KHOCTI BUKOPUCTOBYIOUH mpemii balieca. BoHn mpuxomsTe 10 BUCHOBKY, IO Ha-
BiTh [UIA KOEQIIiEHTy 3 MOCTIIHOIO JiHIHHOIO KOPENALIe0 HACTIAKY i€l 3aleXHOoCTI Bix mpeMii baiieca 3Ha9HO Bimpi-
3HSIIOTHCS 32 BEJIMYMHOIO, 10 € OLIBLIONO 3a Ti, SIKI BU3HAYEHI 3 ypaxyBaHHSIM JIIHIMHOT KOPEJIsILii Ta BIAXUICHHS.

IOaist Konomniaina, Oapra KospMmeHko

OcHOBHI IIPVHITNIIN CUCTEMMU A€PKaBHOI'O COHia[leOrO CTpaxXyBaHH:I

CrarTs nIpUcBSYeHa BUBUCHHIO ITPOOJIEM BUKOPHUCTAHHS NPHHIMIIIB CTPAXyBaHHs Y CUCTEMH COLIIAJILHOTO CTPaxyBaH-
HSl Ha OCHOBI MOHSATTS COLIAJIBHUX PU3UKIB. ABTOPH JIOCHIIKYIOTh BIIMIHHOCTI MIDK IPHBATHUM CTpPaxyBaHHSIM COIlia-
JIBHUX PU3MKIB Ta coliaibHUM cTpaxyBaHHsM. CyOcunoBane (iHaHCYBaHHS B paMKax COL[aJIbHOTO CTpaxyBaHHS PO3-
TJISIAETHCS SIK TOJIOBHUH MTPOSIB OPYILEHHS IPUHIMIIIB CTPAXyBaHHSI.
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Ximam bengsxeaayn
Oninka anBepcudikartii pusnuky

3HMKEHHS TOPTQETHHOTO PU3UKY — OCHOBHE IHUTAHHS, sIK€ LIKaBUTh OUIBIIICTH iHBecTOpiB. [IuBepcudikais 3aBxau
OyJia HaiJIerumM crnocoOOM BUPIILICHHS LBOTO MUTAaHHS. Y MONEPEAHIiX Kepenax JiTepaTypyu BU3HAUCHO, IO BHIA[-
KOBa TMOKYITKA BEJIUKOI KITBKOCTI aKIiif MOXe 3HAYHO 3HU3UTH PH3HK, 1 TAKIM YHHOM, YCIIITHO BUKOHATH AUBEPCH]i-
Kalito. AJle 3aJHIIacThCsl He BUPIMICHUM HACTYITHE MHUTAHHS: SIK MOXXHA TUBEPCU(IKYBaTH BENHUKY KiJIBKICTh aKIiid?
ABTOpH JeTaJbHO NPOCTEXWIH JITEpaTypy Ha NpeaMeT BUBUCHHS JaHOTO MUTAHHS Ta 3alPOIIOHYBANIH JIedKi aHi, 110
cymnepeuarb MOTOYHIH JMHAMIL, 3TIIHO SKUX AuBepcudikoBaHUi MOPT(ENb MOBUHEH MICTUTH THCAYI aKIIii.

Axopax MiayHosiu

Umy 3MiHIOIOTBCSA 3 YaCOM KOpeAasii piHKiB IiHHNMX nanepis? Jocaigxenns puukis CIITA
Ta a3iaTChKO-TMXOOKEeaHChKOIO peTioHy

ABTOpH ICHYIOUHX KEpE JIITepaTypH MPHUITYCKAIOTh, M0 YMOBHI KOPEJALii MiXK pHHKaMH aKIliif 3 94acoM 3MiHIOETBCS
1 3pocTaroTh mij yac (HiHAHCOBUX KpH3. ABTOPH CTATTI MEPEBIPSIOTH I TiMOTE3U HAa OCHOBI HA0Opy 8 HalliOHAIBHUX
IH/IEKCIB aKIiif a31aTChKO-THXOOKEAHCHhKOTO periony 3 oaHoro 0oky, ta puHkiB CILA — 3 ixmoro. 3a tectom Tue
(2000), Ha mOCTIiHY YMOBHY KOPEJISIIO, MPUITYCKAEThCS, 1110 TPU 3 BOCBbMU PUHKOBUX Map BiIOOpaXkaroTh MOCTiHHI
yMOBHI kopessii. OcTaHHI IT’ATh — 3aJIeXkKaTh BiJ Yacy, ajie MOXKYTh HaJalli PO3MOJUIATUCS HA Ti, O XapaKTepU3y-
I0ThCSI BUCOKOIO CTIMKICTIO JJMHAMIKH, Ta Ti, IO BiIOOpaXaloTh 3HaYHY 3MiHY 3ajie)kHOCTi. CBITOBI KOMIIaHii 3 yrpas-
JIHHS aKTHBaMH IOBMHHI NPHUHHATH 10 yBard Ii XapaKTEPUCTUKU NPH po3noniri (OHAIB B MeXaxX a3iaTChKo-
THUXOOKEaHCHKOTO PETiOHY, OCKUIBKM O4iKyBaHI JOXOIH BiJ nuBepcr(ikalii B pisHUX YacTHHAX PErioHy pi3Hi, a TAKOXK
3aJ1eXarh BiJl XapaKTEPUCTHK KOoe(DillieHTIB KOpeIsii.
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The basic principles of the state social insurance system

Abstract

This paper is devoted to the problems of using insurance principles in the system of social insurance on the basis of
social risks concept. The authors examine distinctions between private social risks insurance and social insurance.
Subsidized financing within the social insurance is considered as the main manifestation of insurance principles’

violation.

Keywords: social risks, insurance, social insurance, insurance principles, social insurance principles, solidarity prin-

ciple, subsidized financing principle.

Introduction

The problems of social justice and income adequacy
are especially important in the modern society.
These problems very often become more acute as a
consequence of certain social risks. The protection
of citizens from the negative consequences of such
risks becomes one of the top priorities of a state. At
the same time a socially oriented state needs more
financial resources to solve social problems. More-
over, such state needs a precise regulation of all
financial aspects, which ensure the social security
commitments of a state to its citizens. That is why
the public and financial effectiveness of a state’s
social insurance system becomes more important.
Taking this into consideration it is necessary to un-
derline that the study of the social insurance system
effectiveness and the role of social risks and insur-
ance principles in the framework of social insurance
is especially interesting in this regard.

It should be noted that the theoretical research in the
sphere of social insurance began in the beginning of
the last century and was presented in the scientific
articles of Vigdorchik N., Dogadov V., Semashko
N. Today, the research traditions in the sphere of
social insurance are maintained by such scientists as
Roik V. and Gerasymiv T. But the contemporary
scientific publications do not pay attention to the
problems of quantitative and qualitative evaluation
of the extent to which it is necessary to use insur-
ance principles in the social insurance system. As a
result of the publications analysis it has become
obvious that most publications are devoted to the
theoretical problems of insurance and general direc-
tions of its development [1, 2, 3, 7, 9, 10]. At the
same time a significant part of publications concerns
the drawbacks of the existing Ukrainian social in-
surance system [4, 5, 6, 8]. In our opinion, there are
significant opportunities to improve the effective-
ness of obligatory state social insurance system
functioning. It is necessary to analyze the state so-
cial insurance system as a specific sphere of eco-
nomic relations, which originates from insurance,
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has very close connections with insurance, but at the
same time differs from insurance considerably.

This article has the following objectives: (1) to out-
line the parameters, which define differences be-
tween the social insurance system and private busi-
ness insurance; (2) to carry out the analysis of dis-
tinctions of private business insurance and social
insurance in accordance with each of the parame-
ters; (3) to give conclusions concerning the necessi-
ty and limitations of the use of insurance principles
in social insurance on the basis of the performed
analysis; (4) to study the expediency of the further
expansion or limitation of insurance principles’ use
in the social insurance system of Ukraine.

1. Outline of the parameters according to which
social insurance system differs from the private
business insurance

Social insurance system is divided into obligatory
social insurance and voluntary social insurance. In
the framework of this research the “social insur-
ance” concept means the obligatory state social in-
surance. The use of insurance principles in the so-
cial insurance is very limited. It is necessary to un-
derline that, in our opinion, the social insurance
system of Ukraine has a combination of some ele-
ments of insurance principles’ observance and si-
multaneously some elements of insurance prin-
ciples’ violation. Our analysis makes it possible to
detect the aspects of insurance principles’ obser-
vance or violation in the framework of social insur-
ance, as well as to determine whether this is reason-
able from scientific and practical points of view.

Social insurance originates from the social risks of
private business insurance. Social insurance emerged
as a result of insufficiency of private business insur-
ance and the necessity of state interference in order to
overcome the market failures, which are typical for
private business insurance.

Obligatory state social insurance programs are
aimed at insuring citizens from social risks in the
same way as private business insurance programs.
The objective of the obligatory state social insur-
ance is to compensate a significant share of income,
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which is lost after the retirement or in the case of
disability. Private business insurance programs may
perform the same function. But there is a significant
difference between obligatory state social insurance
and private business insurance: in the case of private
business insurance the contributions of any person
are closely connected with the individual risk of this
person and the amount of money which this person
is to get in the case of the insured accident. With the
private business life insurance the contributions
depend on factors, which have an impact on the
person’s level of health (for example, person’s age).
At the same time, the amount of a person’s pension
on average equals all the contributions made plus
the investment income. The obligatory state social
insurance programs ensure not only insurance but
the income transfer as well.

The parameters of differences between obligatory
state social insurance and private business insurance
include: (1) the level of administrative expenses; (2)
the ability to protect citizens against certain types of
social risks; (3) the adverse selection of customers
(potential insured persons), i.e., the inability to pro-
tect all citizens without exceptions; (4) the existence
of moral risks; (5) the role of public significance;
(6) the scale of public solidarity.

2. The analysis of distinctions of the private
business insurance and social insurance in
accordance with the parameters mentioned

In regard to the first parameter it is necessary to
underline that high administrative expenses per one
insured person present the peculiarity of private-
business insurance in comparison with obligatory
state social insurance. To ensure future pension a
person may conclude a pension contract with private
business insurance company. According to such
contract a person will be periodically paid certain
amounts of money starting from a certain age and
for the rest of life. But in most private business in-
surance programs profitability rate isn’t very high.
High administrative expenses per one insured per-
son in private business insurance programs present
one of the reasons of this state of affairs. That is
why, while comparing the obligatory state social
insurance and private business insurance it is neces-
sary to take into consideration that obligatory state
social insurance is characterized by low administra-
tive expenses per one insured person. From the pub-
lic point of view it is much cheaper for society to
provide the obligatory state social insurance for all
the citizens than to use the services of many private-
business insurance companies spending significant
amount of money for competitive activity (Figure 1).
Considering the second parameter it is necessary to
underline that private business insurance companies in

contrast to the obligatory state social insurance system
are not able to protect citizens from certain types of
social risks (for example, inflation risk, risk of being
killed in battle). The main characteristic feature of
obligatory state social insurance in contrast to private
business insurance is that all the payouts from this
system are indexed, i.e., such payouts increase in ac-
cordance with inflation rate.

Inflation risk is an example of risks the society has to
deal with. For any private business insurance company
it is too difficult to be responsible for such risks. Such
group of risks includes the risk to be killed in battle
too. In peace time deaths of different people represent
independent events. Private insurance companies are
able to forecast the number of people who die annual-
ly. But in wartime the mentioned number may increase
significantly. That’s why most of private business
insurance companies exclude the risk to be killed in
battle from insurance coverage. Private business insur-
ance companies demonstrate the same attitude for
inflation risk. If private business insurance companies
propose insurance coverage for inflation risk, such
companies will bear significant losses if inflation rate
is higher than predicted. In this case such companies
will be not able to meet all of their commitments. Con-
sequently, private business insurance companies ex-
clude inflation risk from insurance coverage.

We can distinguish three main methods, which en-
sure that the state is capable of presenting insurance
coverage for such types of risk. In the first place,
state is able to meet the commitments of obligatory
state social insurance by using the budgetary mone-
tary resources to cover obligatory state social insur-
ance system deficiency. In the second place, state is
able to meet the commitments of obligatory state
social insurance by raising the rates of social insur-
ance contributions. In the third place, state is able to
meet the commitments of obligatory state social
insurance by changing the social insurance legisla-
tion and decreasing the pensions and other payouts
from the obligatory state social insurance system.

The third parameter to analyze is the adverse selec-
tion of customers (potential insured persons), i.e.,
the inability to protect all citizens without excep-
tions. The adverse selection of potential insured
persons is the characteristic feature of private busi-
ness insurance in contrast to obligatory state social
insurance. Due to the adverse selection private busi-
ness insurance companies are unable to provide all
citizens with effective insurance. The problem is
that different people have different levels of indi-
vidual risk and different life expectancy. For exam-
ple, a private-business insurance company, which
specializes in life insurance and pays the insured
sum in case of death, is not interested to provide
insurance coverage for people with a high probabili-
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ty of death. If representatives of the company know
about such high probability then they most likely
will refuse to provide insurance services for such
people or insist on payments of overstated contribu-
tion rates. For elderly people with cardiovascular
diseases such contribution rates will be especially
high. On the other hand, private business insurance
companies, which specialize in life pensions insur-
ance, have contrary interests. The representatives of

such companies do their best to provide insurance
services for people with high probability of death.
Taking into consideration that women live longer
than men, private business insurance companies set
lower contribution rates for women who need life
insurance, and higher contribution rates for women
who need life pension insurance. Therefore, private
business and market itself make adverse selection of
potential insured persons.

Parameters of differences between the obligatory state social
insurance and the private business insurance
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.. . insurance
Level of administrative

Low administrative expenses per one
insured person

\ 4

expenses

Private business insurance

High administrative expenses per one

\ 4

insured person

~

e . Obligatory state social
Ability to protect citizens

insurance

\ 4

Able to protect citizens against all types of
socal risks

against certain types of
social risks

Private business insurance

Not able to protect citizens against certain types
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of socal risks
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Scale of public solidarity
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Fig. 1. Parameters of differences between the obligatory state social insurance and the private business insurance

If it is easy to determine the differences between
people with different rates of individual risk, eco-
nomically effective private business insurance com-
panies will set contribution rates taking it into con-
sideration. If private business insurance company
meets difficulties in determining differences be-
tween people with different rates of individual risk,
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it can encounter serious problems. This situation can
lead to undesirable direct consequences, particular-
ly: on average, people with low risks receive less
money from insurance company than they give to
insurance company and these people might consider
such insurance unprofitable for them. If these people
are not inclined to take the risk they will refuse to
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use such insurance. As a result, if people with low
risks refuse to buy insurance policies, the average
level of payments such insurance company has to
make is likely to grow, thus, raising the cost of in-
surance. That is why state social insurance is obligato-
ry, i.e., all potential insured persons become insured
and have to pay social contributions and all social
funds have to offer their services to all potential in-
sured persons without exceptions. Consequently, obli-
gatory social insurance system doesn’t face the prob-
lem of potential insured persons’ adverse selection.

Such state of affairs leads to another consequence.
State social insurance is characterized by the so-
called subsidized financing. Subsidized financing
means that insured persons with different individual
risk levels pay the same rate of contributions. Sub-
sidized financing is typical of all types of state so-
cial insurance. The rates of contributions in all types
of state social insurance are not adequate to the in-
dividual risk level of the insured person (for exam-
ple, persons with chronic diseases and persons with-
out chronic diseases pay the same rate of contribu-
tions). In the case of private business insurance sub-
sidized financing does not exist except for the situa-
tions when insurance company simply fails to iden-
tify the individual risk level of the potential insured
person correctly. But such situations should be clas-
sified as exceptions to the rule, because private-
business insurance companies pay great attention to
the problem of correct setting of the rates of contribu-
tions. Private business insurance companies undertake
great efforts in order to achieve the adequacy between
individual risk levels of the potential insured persons
and the rate of contributions these persons have to pay.

As to the fourth parameter it is necessary to indicate
that moral risk in the framework of social risks in-
surances is divided into two aspects. The first part of
such risk means that insured persons feel more pro-
tected than uninsured persons. This reason may
lower insured persons’ individual stimulus to avoid
insured accidents. Such behavior raises the level of
the initially defined individual risk. Consequently,
insurer may incur losses. Such aspect of the moral
risk is typical for private business insurance compa-
nies as well as for obligatory state social insurance
system. To minimize moral risk private-business
insurance companies and obligatory state social
insurance system use the same instrument — legal
prevention. The second aspect of moral risk means
that private business pension insurance allows early
retirement. Such aspect of moral risk is typical only
for private business insurance companies. It means
that the bigger share of an employee’s income is com-
pensated by pension obtained from private business
insurance company, the fewer incentives he has to
continue working. If an employee’s income is fully

compensated by the pension, even healthy and highly
productive employees will be inclined to retire early.
This aspect of moral risk is very important because it
leads to labor market deformations.

The fifth parameter in the comparison of private-
business insurance and obligatory state social insur-
ance is the presence of public significance. Public
significance is typical for the obligatory state social
insurance system, because state forces citizens to
take part in this system for their own good and for
the good of society as a whole. Even if all private
business insurance companies are functioning well,
state interference is still necessary. Otherwise, society
will face the problem of imperfect insurance market,
i.e., a certain part of population (low-income groups,
elderly people, and disabled persons) will not be
protected by the system of private business insur-
ance. People in the civilized society will not remain
indifferent and they will try to help unprotected
people. It is important what sources this help will be
financed from. It is necessary to emphasize that
obligatory state social insurance system is the most
effective mechanism to provide such financial help
and solve the problems of social justice.

Finally, the sixth parameter in the comparison of
private business insurance and obligatory state so-
cial insurance is the scale of public solidarity. Public
solidarity and individual responsibility within insur-
ance should be organically combined. Every person
has the internal need to protect himself from contin-
gencies of everyday life. The usual routine of indi-
vidual and collective life in society is often inter-
rupted by contingencies of force majeure or public
character. Such contingencies may be characterized
by two important features: the first one is the ran-
dom character of such contingencies; the second one
is nonuniformity of the damage caused. It is known
that the number of persons interested in the pooling
of resources in order to protect themselves from
contingencies, as a rule, is greater than the number
of persons who really suffer. Under such circums-
tances a solidary distribution of damage among the
affected persons levels out the consequences of the
contingency per one person. At the same time, the
greater the number of persons taking part in the pool-
ing of resources, the lesser is the damage per one
participant. Therefore, solidary distribution of damage
presents the basis of non-accumulative types of private
business insurance and state social insurance.

The scale of public solidarity within the state social
insurance is much bigger than within the private-
business insurance. We can find a very simple ex-
planation for this. Within the framework of state
social insurance the number of insured persons in
each of social insurance funds is almost equal to the
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whole working population of the country. None of
the private business insurance companies can be
compared to social insurance funds on the basis of
the number of insured persons. In certain periods of
time not all insured persons encounter insured acci-
dents. Therefore, the losses of the insured persons
are to be compensated from the combined fund of
contributions. Solidarity based insurance means that
every participant has to make contributions to cover
the losses caused by the pooled risks. In this man-
ner, if losses are not to be borne only by certain
persons, but are distributed among all the insured
persons, the total sum of such losses is more sus-
tainable and predictable. The greater the number of
individual risks pooled, the greater the extent to
which the actual losses will coincide with the ex-
pected ones. Due to such mechanism the contribu-
tions made by certain person are more sustainable
and definite, the probability of deficiency or excess
of money within the state social insurance system is
reduced. Moreover, such mechanism allows state
social insurance system to avoid some typical nega-
tive features of private business insurance. For ex-
ample, private business insurance company will
never pay compensation under insurance contract
until all the necessary contributions are made. But

within the state social insurance the compensation is
guaranteed starting from the moment at which a per-
son becomes an insured person irrespective of the
amount of contributions made. In this context, the
obligatory state social insurance presents an organiza-
tional and economic mechanism aimed at lessening the
negative influence of social risks upon human life by
means of the solidary compensation of losses.

3. The necessity and limitations of the insurance
principles’ use in social insurance

Solidarity does not characterize the whole system of
private business insurance, but only one element of
this system known as risk insurance. Correspon-
dingly, within the sphere of life insurance (accumu-
lative insurance) solidarity factor is absent. Solidari-
ty characterizes all types of obligatory state social
insurance and all of these are risk types. In the case of
the Ukrainian pension system it is planned to introduce
the new pillar — obligatory state accumulative pension
insurance, and this potential pillar of state pension
system will be not characterized by solidarity.

Solidarity and subsidized financing are the important
features of state social insurance. They are included in
the list of state social insurance principles (Figure 2).

k Basic principles of the state social insurance )

A/\

M Solidarity

1 Subsidized financing

Field of use

Present in obligatory Ly
state social insurance
and in private business

Present only in obligato-
ry state social insurance

Public
significance

F» Low level of public B
significance

High level of public
significance

Scope of

tasks services

To provide insurance

Lp| To provide social insur-
ance services and in-
come transfer

Fig. 2. Basic principles of the state social insurance system

According to the national legislation, state social
insurance is based on the following principles:

1. Legislative determination of state social insur-
ance’s conditions and procedures.

2. Obligatory character of state social insurance for
persons who work under the conditions of labor
contract, persons engaged in creative activity,
entrepreneurs, who are not legal persons.

3. Obligatory character of legislatively determined
payments within the state social insurance from
social insurance funds.

4. Solidarity and subsidized financing.
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5. State guarantees for insured persons’ rights.

6. Insurance of basic social payments (for exam-
ple, pensions etc.), which provide a minimal
level of living.

7. The use of social insurance assets according to
their intended purposes.

8. Equal rights and equal representation of par-
ties in the obligatory state social insurance
system.

Through subsidized financing the obligatory state
social insurance system carries out the transfer of
income (Figure 3).
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Income transfer within the
obligatory state social insurance
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Fig. 3. Income transfer within the obligatory state social insurance

First of all, the horizontal transfer of income among
insured persons with different individual risk le-
vels. More precisely, this is the transfer of income
from insured persons with low individual risk level
towards insured persons with high individual risk
level. This transfer of income is obvious, because due
to subsidized financing principle the insured persons
with low individual risk level have to pay higher
contributions than they should according to their
individual risk level and vice versa: insured persons
with high individual risk level have to pay lower
contributions than they should according to their indi-
vidual risk level. Moreover, we can define another
manifestation of horizontal income transfer: from in-
sured persons who will never have insured accidents
towards insured persons who have already encoun-
tered insured accident (for example, men never have
such insured risk as pregnancy and childbirth covered
by the temporary disability insurance, although men
pay the same contributions as women).

Secondly, vertical income transfer from relatively
rich social groups of population towards relatively
poor groups of population. Vertical income trans-
fer is carried out through progressive social insur-
ance contributions according to ones’ earnings, as
well as through the reduction of social insurance
payments according to one’s earnings.

Thirdly, inter-generation income transfer from young
groups of population towards elderly groups of pop-
ulation. It is clear that all these income transfers are
interdependent and have to be mutually complemen-
tary. Each type of income transfer has its own pecu-
liarities.

We have discovered that the main violation of in-
surance principles within the obligatory state social
insurance is that this system functions on the basis

of subsidized financing principle. Subsidized financ-
ing principle is the key characteristic feature of obli-
gatory state social insurance. It is precisely this prin-
ciple that allows obligatory state social insurance
system to solve all those problems which private-
business insurance companies are unable to solve.

4. The expediency of the further expansion or
limitation of the insurance principles’ use in
the social insurance system of Ukraine

In this context, it is necessary to answer the question
about the relevance of the further expansion of the use
of insurance principles in social insurance. In the con-
temporary scientific literature we can often come
across discussions about the problem of how to im-
prove the efficiency of the Ukrainian social insurance
system’s functioning. As the main way of solving this
problem the researchers often propose to transfer the
functioning of the obligatory state social insurance
system towards the functioning on the basis of pure
insurance principles, i.e., the principles typical for
private business insurance companies. But such me-
thod is unacceptable. There are some specific social
problems which private business insurance companies
are unable to solve on the basis of the pure insurance
principles. That is why the obligatory state social in-
surance was established as a specific system separate
from private-business insurance system.

A significant potential for the improvement of the
Ukrainian social insurance system consists in
excluding the insured persons entitled to special
benefits from social insurance system. It is neces-
sary to underline that the necessity to make payments
for such insured persons destabilizes and unbalances
obligatory state social insurance system. Payments for
such insured persons should be made from the sources
other than social insurance system. For example,
people who have worked under harmful conditions
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retire earlier than other groups of employees and their
pensions should be paid from corporate or profes-
sional pension funds. However, the shifting of such
financial burden from the social insurance system
onto corporate pension funds may be implemented
only in the long-term perspective, gradually and
without the infringement on the social rights of the
above-mentioned groups.

The Ukrainian system of insurance is oriented
towards the use of social insurance principles, i.e.,
social insurance system uses only those insurance
principles, which don’t impede social insurance
system from solving its target tasks. Therefore, in
our opinion, further expansion of the use of insur-
ance principles in the social insurance system of
Ukraine is not necessary (Figure 4).

The role of the insurance principles
in the social insurance

11

Financial stability of
social insurance funds
is provided on the

basis of actuarial
computations

Basis for calculation of social
insurance contributions on
behalf of employers is
represented by wage fund,
and on behalf of employees it
is represented by taxable
income

Receipts of social
insurance system are
advantageously im-
plemented in the
form of insurance
contributions

Fig. 4. The role of the insurance principles in the social insurance

The presented analysis of differences between pri-
vate-business insurance of social risks and obligato-
ry state social insurance makes it necessary to ex-
plain the use of insurance principles in obligatory
state social insurance. Insurance principles are used
in obligatory state social insurance in the following
ways: (1) financial stability of social insurance
funds is provided on the basis of actuarial evalua-
tions; (2) wage funds are the basis for the calcula-
tion of social insurance contributions on behalf of
employers, and taxable income is defined as the
basis for calculation of social insurance contribu-
tions on behalf of employees; (3) receipts of social
insurance system are advantageously implemented
in the form of insurance contributions.

Wage fund is determined as the basis for calculation
of social insurance contributions on behalf of em-
ployers. This is absolutely reasonable but at the
same time it simultaneously contains some factors
that negatively influence the effectiveness of social
insurance system. The specific character of the men-
tioned basis for calculation of social insurance con-
tributions lies in the following: employers have a
significant motivation to suppress wage growth and
to use illegal ways of labor remuneration.

As the method of solving this problem some publi-
cations offer to use social insurance taxes, and es-
tablish the new basis for calculation of social insur-
ance tax, namely not the wage fund but sales
proceeds. But in our opinion, such method of solv-
ing the problem is not acceptable. It should be
noted that the general economic situation in Ukraine is
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characterized by negative trends in the sphere of
labor remuneration. In conditions of insufficient
opportunities to get a job and low average wage
level a significant part of economically active citi-
zens of Ukraine work abroad. In Ukraine high rates
of employment growth are observed only for the
groups of people who are less than 20. This situation
is conditioned by the growing demand for low quali-
fied labor force. Such state of affairs demonstrates the
regressive trends in the national economy as a whole,
because developed countries are characterized by op-
posite tendencies, i.e., by the growing demand for
highly qualified labor force. In addition, the share of
wages in the structure of GDP and production costs
still remains low and inadequate to the experience of
the developed countries. This situation is connected
with employers’ pursuit to win in price competition,
i.e., decrease prices by means of saving on wages.

Taking into consideration the above-said we can say
that illegal ways of labor remuneration will be still
wide spread even after the change of the basis for
the calculation of social insurance contributions
(from wage fund towards sales proceeds), because
such situation is conditioned by economic reasons
of large-scale and profound character. Such state-
ment can be proved by the experience of the Rus-
sian Federation, where a single social tax was intro-
duced on the basis of regressive taxation scale in order
to stimulate employers not to use illegal ways of labor
remuneration. But the aim was not achieved, and as
the consequence of insufficient receipts social insur-
ance system suffered from significant deficits.
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Considering the shift from social insurance contri-
butions towards social insurance taxes it should be
noted that such shift is not acceptable, because it
fully contradicts the insurance principles within the
framework of obligatory state social insurance. The
categories ‘“social tax” and ‘“social contribution”
differ from each other with regard to such parame-
ters as social-economic nature and role in social
protection system. Taxes may be characterized as
non-repayable payments, and social contributions
ensure payments in the case of insured accidents
(illness, industrial diseases and industrial injuries,
unemployment, old age) and may be repayable in
the form of insurance disbursement.

In compliance with social insurance legislation it is
prohibited to include social insurance contributions
into state budget. It is also prohibited to use social
insurance contributions for the purposes not stipu-
lated by the legislation. The shift from social insur-
ance contributions towards social taxes may lead to
the growth of state budget expenses necessary to
support the financial stability of social insurance
funds. Such state of affairs may lead to the trans-
formation of social insurance system into social
assistance system. Therefore, social insurance sys-
tem differs from social assistance system according
to the parameter of insurance principles.

Conclusions

In our opinion, the results of the analysis make it
possible to draw some conclusions.

First of all, the parameters of differences between
the obligatory state social insurance and private
business insurance include: (1) the level of adminis-
trative expenses; (2) the ability to protect citizens
against certain types of social risks; (3) the adverse
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