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PoGora Bukonana y JlepkaBHOMY BHUIIOMY HaBYaJIbH @
“YkpaiHncbka akajemis 0aHKIBChKOI cripaBu HarionansHoro 6an

HaykoBuii kepiBHUK — KaHAMJAT €KOHOMIYHUX HAYK, J{ 1&1(‘ ko leop
lsanosuu, Jlep>kxaBHUM BUIIMI HaBYAIBHUM 3akiaj “Yk i

KiBChKOI cripaBu HamioHansHOTO 6aHKy YKpainu”, IL(ZLQ@TQ
OdimiitHi OTIOHEHTH: $§$’ &\Q

JOKTOp EKOHOMIYHHUX HayK, mpodecop A3ap@ax I&ma Murxonaisna,
XapKiBCbKHUI 1HCTUTYT OaHKIBCHKOI CIpaBU ﬁ T§l6aHKiBCLKoI CIpaBU
HanionansHoro OaHky YKpaiHW, 3aCTyHHHUK zq&mqﬁp 3 HayKoBOi poOOTH
Ta MIDKHAPOJIHUX 3B’ S3KIB; Q

KaHAUAAT EKOHOMIYHMX HayK, JOLIRHT llocaciu  Cepeiu  Cepeitiosuu,
XapKiBChbKUH HAIIOHATBHUN EKOHOMIYHUA H};BepCHTCT MiHicTepcTBa OCBITH
1 HayKu YKpaiHu, JOUEHT Kadenpu CTC& €KOHOMIYHOT'O IPOTHO3YBAHHS.
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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTyaJIbHICTh TeMH J0CTiTzKeHHs1. OJHUM 13 KIIOYOBUX HAIPSMKIB }3
Ky Hal[lOHAJIBHOI'O TOCMOJApcTBa B YMOBax rio0anizaiii eKOHOMIYHHX B@
BXO/DKCHHSI YKpaiHU O €KOHOMIYHHUX 1HTErpaliiHuX yTBOPEHb. HpHC]G@ P
BUTKY IHTETpallIHUX MPOLIECIB MIXK JIepKaBaMHu — OJIHA 13 OCHOBHHX T€ @(é
dopmariii comianbHO-eKOHOMIYHUX cucteM y XXI cromitti. IHTEr c
OJIHOYACHO MPOXOAATh 3a JEKUJIbKOMa B3a€MOIOB’SI3aHUMH Harp
HUM, COLIAJIbHUM, KyJIbTYPHO-€TUYHUM, EKOHOMIYHHUM Ta 1H. Y,
r0 HAMPSMKY HalWOUIbIII aKTUBHO PO3BUBAETHCS (hIHAHCOBA, 30
panis. HeoOXiHICTh MOMANBIINX AOCIIKEHb caMe IIbOTO H
npoueciB 00yMOBJI€HA KUIBKOMa YMHHUKAMH. Ho-nepm%. 10 PO3BUTKY
EKOHOMIYHHX TIPOIIECIB, 30KpeMa KPU3OBUX SBUIII, OCHoagy KHX TIEpPEeBaXK-
HO JIeKaTh y IUIOMMHI (DIHAHCOBHX BITHOCHH. SIK HACIiIOK,“hiHatcoBa iHTETpaIlis
MOBUHHA MIJBUIIUTH CTIAKICTh HAI[lIOHAJIBHUX eKOHOMIUHMX chdreM. [lo-mpyre, Bce
OUIBIIO TJI00aI3alIll€er0 COHi&HBHO-GKOHOMi‘lHOF@E €JIOBHIIA JKUTTS JIIOJEH, IO
CTBOPIOE 00’ EKTUBHY TEPEIyMOBY ISl IHTCHCH I&LH&HCOBO'I', 30KpeMa BaITIOT-
HO1, 1HTerpauii. [lo-TpeTe, mocTaTHE HAyKOBO; OOrpYHTYBaHHSI Ta IMpak-
THYHE MIATBEP/UKCHHS MOXKIIMBOCTI OTPHMAaH$s HUX TepeBar BijJ BaIOTHOI
1HTerpaIii 103BOJIIE BUKOPUCTATH ampod (| YMEHTapii Il TMPaKTUYHOI
peatizanii iHTerpaniiiHuX MpoLEciB. $° P\

[IpoTsirom ocTaHHIX POKIB Ham@;@s ~hopMyBalia cTpaTerivui 1ii 30BHi-
ITHLOCKOHOMIYHO1 TOJITHKU 3 TOY 3&HcyBaHHﬂ CX1IHOTO Ta 3aXiJHOTO

i

BEKTOPiB po3BUTKY. OHAK 3apa3 ot aHHS 30BHIITHLOCKOHOMIYHMX BIJTHO-
CUH YKpaiHH 3 1i KJIIOUOBUMH CTPRTE £y mapTHEpaMH aKTyalizye mpoodieMy oc-
TaTOYHOTO BU3HAYEHHS OCHOB Ky €KOHOMIYHOI 1HTEerpauii: MiJnucaHHs
JIoroBOpY Mpo acoriariio 3, S8 M Coro3oMm ab0 BXOKEHHS 10 MUTHOTO
coto3y Pocii, Kazaxcrany 1

OnHi€ero 13 HAaWBU HOMIYHOI 1HTErpailii, ssika Ma€ BUKJIIOUHO BaXK-
JINUB1 HACJIJIKU I Ha OHOMIYHOI Ta (pIHAHCOBOI CUCTEM, € CTBOPEHHS

BAJIIOTHOT'O COIO3Y. (@ ?—I%T&HOM 1HTerpaiii 3 €BpornericbkuM Cor030M € BXO-
JDKEHHS 10 30HU €8P0. outbmn kpainu CH/I, mo crBopuiin MuTHUI cO03, 5K Ki-
HIIEBY METY 1HTErpa X TMPOIIECIB ACKIAPYIOTh (POPMYBAHHS €JUHOTO €KOHOMIY-
HOTO TIPOCTOPY 31 CHILHOIO BAIIOTOIO.

, HaIpSIMKU €KOHOMIYHOI 1HTerparii YKpaiHu MOKHA pO3IJisiia-
TH B aCMeKTi pEriOHATIbHOI BaMOTHOI 1HTerpaiii. [Iporec iHTerparii BamoTHUX CHUC-
7KaB € OJHIEI0 13 KIIOYOBHX IMpoOJIeM cydacHoi (iHaHcoBoi Teopii. Jlocii-
- PeLiona JENOT BATIOTHOT iHTETpallii Ta PO3BHTKY BATIOTHOTO PETyJTIOBAHHA
A yBara y Iparsix BITYM3HSIHUX Ta 3apyO1KHUX HAYKOBIIIB, CEpeT
. Mopaains, I'. Ixoncon, I'. Tanac, P. Mangemi, M. ®@pigmeH,
. Kpyrman, M. bopno, ®@. Maxnyn, H. Icnam, FO. Ilapk, I1. Kinen,
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HpH JOCJIII)KEHH] BUIIIE3a3HAYEHOT HpO6J’IeMI/I BYEHI 3ocepez{>1<yfoT@ «'
BUYCHHI NepeBar Ta HeIOMiIKIB (POPMYBaHHS MIKIECPKABHUX BaJTIOTHUX c

KO’ BU3HAQYEHHI ONTHMAJILHUX HII[XOI[IB aroao pean13au11 JaHOTI'O Hm

103a yBaroo HayKOBLuB 3aJIMIIAETHCS 3aBAAHHS KOMIUIEKCHOTO z[oc e—
PHATUBHUX HAMpPSMKIB BaJTIOTHOI IHTETparlii KpaiH 3 MepexiTHOI0 OHO-
MiKOI0, 30kpeMa Ykpainu. [IpakThnuHe 3HAYCHHS JTaHOTO 3aBjaa TBCH y
MOCTKPU30BUX yYMOBax (pyHKuloHyBaHH;I HaI[IOHATBHOI €K aKTepH—
3YIOThCSI (POPMYBAHHSM EKOHOMIKO-TIOTITHIHHUX nepez[yMOE(él T fouHoro BU-
3HAUEHHS KIIFOYOBOTO HANPSIMKY €KOHOMIYHOI Ta BaJ'IIOTHO KpalHI/I Or-
&Ke iICHye 00’ €KTHBHA HEOOXITHICTh TOCIIKCHHS aJbTep pHMKIB perlo—
HaJIbHOI BAJIOTHOI 1HTErpailii Hamoi Jep>kKaBu Ta Po3 I/IX MiXOIB 70
PO3BUTKY HaI[iOHAJILHOI CHCTEMH BAJFOTHOTO perqu&u eKCTI 1HTeTrpaii-

HUX MPOLECIB y BATIOTHIN chepl.

Bce BumeBnkianene o6ymMoBuio BuOip Tefth @ @HH}{ il aKTyaJbHICTb,
3HAYMMICTh Ta MMPAKTUYHY CTIPSIMOBAHICTb.

3B’30K po00TH 3 HAYKOBUMH nporp MaMHu, Hﬂ%[aMI/I, Temamu. O0panmit
HaIMpsIMOK JTUCEPTAIIHHOTO TOCIHIKEHHS 6 CRIATOBOI0 HAYKOBO- JOCITITHUATIBKUX
TeM, HaJl IKUMH TPAIIO€ KOJIEKTUB YKpa'iJg emii 0aHKiBCbKOI cripaBu Harii-
OHaJLHOTO OaHKY YKpa1HH POSBI/ITOK Mb HKITIOHYBaHHsI OaHKIBCHKOI CH-
cTeMu YKpaiHM MiJg BIUTMBOM iH038! aiy” (HOMEp Hepxk. peectparrii
0107U0123112) Ta “Pe(bopMyBaHH;I ucTeMu YKpaiHU B yMOBaXxX €BpOIH-
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TerpamiiHux npouecus " (HOMEp 1T @ui’i 0109U006782). Jlo 3BiTIB 32 IUMU
TeMaMH BKJIIOYEHI BUCHOBKH Ta BTOPa 10J10: 3aCTOCYBaHH po3pobiie-
HUX HayKOBO- MGTOI[H‘IHI/IX i HKI/I JOLJIBHOCTI PETIOHAIbHOI BAJIIOTHOI
iHTerpauii YKpainu 3 KpalH TaKO)K BUKOPHUCTAHHS PE3yJIbTATIB aHAII3y
IIpOLIECY BaIIOTHOI 1HTerp 1 .I'I&TIBILPY)KHOCTI Hesanexnux I[epncaB JUIS TMiA-

QJIIOTHOI MOJITUKM Ta ONTHMI3alii KOHLENTya-
JBHUX 3acaj ynpaBmH PU3HKOM Y KOMEpUIHHUX OaHKax YKpaiHu.
Mera i 3axa s1. MeToro nucepTauiifHOro JOCHIIKEHHSI € PO3BU-
TOK HAyKOBO-METO HIXOTIB 10 BAJTIOTHOTO PETYJIIOBaHHS B YKpaiHi HA OCHO-
Bl BpaxyBaHHs H@& IOTHOI 1HTErpallii.
anom nncepTaumHoro JOCIIIKeHHST OyJii cpopMOBaHi HaACTY-
H1 3aBz[aHH5&‘
TOCTIANTHY, 1CTh, piBHI Ta (JOPMU PEriOHATBLHOI BAJIIOTHOI 1HTETPaLlii;
® BUBYHUTH B1Jl MDKHApOJAHOTO BaJIOTHO-(IHAHCOBOIO CIIBPOOITHULITBA Ha pe-
rioHan y piBHI,
o HpoaHkl 3yBaTu PO3BUTOK BAJIIOTHOI'O PETYJIIOBAHHS B YKpaiHi y epeiKpru30BUi
e eploz[, HCplOII 3arocTpeHHs (piHAHCOBOT KPU3H Ta MPOTITOM MOCTKPU30BOIO Iie-

BUIIEHHS €(EKTUBHOCTI a&
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® TIpOaHANI3yBaTH HANPSIMKU PO3BUTKY BAIIOTHOTO PETYJIOBAHHS B ACIEKTI B
THOI 1HTerpanii Ykpainu 3 kpainamu CH/I;
® JIOCIIJIUTH albTEPHATUBHI MiAXOAH 10 pedopMyBaHHS BaTIOTHOTO pery@a
B YKpaiHi y KOHTEKCTI BaJIFOTHOI 1IHTErpaIlii 3 KpaiHaMu €BpPOIIH.
06’ exkmom 0ocniodicenHs: € BATIOTHE PETyJIIOBaHHS B YKpaiHi y e T

$¢

0"0* 4'4'/

riOHaJBHOI BaTIOTHOI IHTErpallii. éb
lIpeomemom Oocniodicenns € TEOPETUKO-METOJOJIOTIUHI 3aCa, a
HiAXO/U 10 PO3BUTKY BAJIIOTHOTO PETYJIIOBAHHS B YKpaiHi y KOHTE@ BHOI
BAJIOTHOI 1HTErpartii.
Memoou docniodcennsi. TeOpeTI/I‘{HOIO OCHOBOIO zlocm B‘-IeHI/IX
3 Teopii (pIHAHCIB Ta KPEIUTY B PUHKOBIA €KOHOMIII], Teope s TIpO Ba-
JIOTHE PETYIIOBAHHA, OCHOBHI KOHuenun perioHaNbHO1 BagngQ.\ arrii, 30kpe-

Ma Teopist “ONTUMAaIbHUX BAJIIOTHUX 30H .

VY mporueci HamUCaHHsS AMCEPTaLiifHOiI poOoTH, 3%&;.& & i el ta 3a-
BJIaHb BUKOPUCTOBYBAJIMCS HACTYITHI METOJU JOCIIPKEHHS Ta @iaslizy eKOHOMIYHUX
OPOLIECIB. MPU BU3HAYEHHI CYTHOCTI Ta (opM perlq;[anLHm BaJIIOTHOI 1HTerpauii —
MOHOTpadiuyHui, CUHTE3y; MpH I[OCJIII[)KCHHI @B  MIKHAPOJHOTO  BAIIOTHO-
(h1HAHCOBOTO CMIBPOOITHUIITBA — METOAM aHaJI I {i Ta memyKuii; npu BU3HA-
YEHH1 3aKOHOMIPHOCTEH PO3BUTKY BaJIIOTHOL s B YKpaidi — JialeKTH4-
HUW METOJ; NIpU p03p06u1 HayKOBO-METO/IU JI0 OIIHKU JTOIUIBHOCTI pe-
rlOHaJBHOI BAJIIOTHOI 1HTErpaii — Koe(b @@}1’3 Ta METOJIM KOpPEeJSLIHHO-
perpeciiHoro asaiizy; Mpu OLIHIII eK z[ IIUTBHOCTI BaJIOTHOI 1HTErparii
VYkpainu 3 kpainamu CHJI ta €Bpoco OplBHSIHHSI rpymnyBaHb, BUOIPOK.

Ingpopmayivinoro 6aszoro ILOCJI@( KOHO/IaB4l Ta HOPMATHUBHO-TIPABOBI
aKTU 3 MUTaHb BAIIOTHOTO perym@.a pPMyBaHHS 1HTETpAlliiHAX MiXIepKa-
BHUX YTBOPEHb; CTATUCTUYHI M 0HanLHoro 0aHky Ta Jlep>kaBHOI CITyX-
Ou CTAaTUCTUKU YKpaiHH, M1 CTaTI/ICTI/ILIHOFO koMitery CHiBIpY>KHOCTI
Hesanexnux [epxas, CTa enapramenty OOH, CsiToBoro 6anky, Mi-
YKHAPOJIHOTO BaanHoro,z, $ radizauii €KOHOMIYHOTO CHpr061THI/II_[TBa

Ta PO3BUTKY. Takox BI/I opMallito, 310paHy aBTOpOM IIiJ] 4ac 0COOUCTO-
ro BUBYCHHS nmxom &% TO pPEryJroBaHHs Ta BaJIOTHOI iHTerpaiii B Pocii,

Kazaxcrani, binop kpainax LlenTpanpHoi Ta CxinHO1 €Bponu, a TaKoX
y KpaiHax €Bp030H HaJI130BaHO MOHOTpa(i4Hi JOCHTIKEHHs Ta CTaTTi 3apy0i-
JKHUX Ta BIT‘H/IBH}IH TOplB 3 poOJeMaTUKH JUcCepTaliiiHOI poOOTH.

HayKOBa HA OJepP:KaHUX pe3yJIbTaTlB BU3HAYA€THCSI BHECKOM aBTOPA

y PO3B’s13aHHA a BbHOI HAYKOBOI 3a/1a4l y3arajJbHEHHS TCOPETUUHUX 3acaj Ta J0-
CBIOY BaJHOTHoét) eryJIIOBaHHS, a TAKOX PO3POOKU MPOMO3UIIIH 1 MPaKTHIHAX PEKO-
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IOKA3HUKIB Ta OLIHKY JOLIBHOCTI PEr1OHAIIBHOI BAIIOTHOI 1HTErpaLii; @y\%

BaHHSA MPIOPUTETHUX HANIPSIMKIB PO3BUTKY BaJTIOTHOTO PETYJIFOBAHHS; é} ~

VOOCKOHANICHO.! \Q @' @

CUCTEMY KPHUTEPiiB Kiacudikarlii BUAIB perioHaIbHOT BaTIOTHOT 1H@$, Ha
BIIMIHY BIJ ICHYIOUMX, Tependayae BUKOPUCTAHHS SIK OCHOBHQ'@ ipTe 00-
IPYHTOBAHUX aBTOPOM (POPM PErioHaIbHOI BAIIOTHOI iHTErpaldy, KQi~Bpaxy-

BaHHS JOJATKOBUX KPUTEPIiB Kiacu(ikaili perioHagbHOi B ari 3a:
CTYIIEHEM 3aKOHOJ/ABUYOTO 3aKPIIUICHHS, HAsSBHICTIO MIKHA r(& KUTBKICTIO

KpaiH, reorpagiqHo0 OIM3BKICTIO, HASBHICTIO JIiIEpa, peri%so U peajtizaliii,
HAsIBHICTIO CILJILHOI BAJIOTH, IIUIIMUA CTBOPEHHS Ta nepi@ &;0 ;
&,

HAyKOBI1 M1JIXO/IM 10 BUBYEHHS TepeBar Ta Her[OJIiKiB%‘ BAJIFOTHOI 1HTE-
rpaiiii Ha OCHOB1 OOTPYHTYBaHHS JOIIIBHOCTI 1X ag@msQ 131 BIUTUBY MaKpoO-
€KOHOMIYHHMX Ta MIKPOCKOHOMIYHUX ‘{I/IHHI/IKiBg& e‘g,m(peMoro BUBYCHHS
BIUIMBY 30BHIIIHIX €()EKTiB; 3a3HAYECHI nocnimﬁ?ﬁub 0auvany TakoX aHaml3
YacOBHX JIAT1B peasizallii BU3HAYCHHX TepeBar Ta H"CIL 1KiB;
METOIUYHUN TIAX1A 10 (OPMYBaHHS IHCTPMMEHTAPIIO OIIHKU JOIIBHOCTI Perio-
HaJIbHOI BAJIFOTHOT 1HTErparlii, SKui 1o eQ06rpyHTyBaHHi Ha0Opy MaKpoOeKo-
HOMIYHUX Ta (DiIHAHCOBUX MOKA3HHKIB @H@)*}"HMLHM, peanbHOi Ta CTPYKTY-
pHOI KOHBEpIeHIlli EKOHOMIK. 3a$\ 1IXOI TPOUILIN  anpoOarrito
IIUIAXOM OLIHIOBaHHSA KOHBEPIEeHILIGY K
citiceka ®denepamis, Kazaxcran,
VYropmuna, Yecska PecyOomik
HabyIu noO0anIbUL020 p036@7< Q X
CUCTEMAaTHU3allisl PIBHIB B&@H@ anii Ha OCHOBI OOIPYHTYBaHHS JOLIJIBHO-
CT1 BUAUICHHS II100ATEHOR® ( 0§- aIIIOTHI CUCTEMH), PET1OHATIBHOTO (MIXK Ipy-

MOI0 JIEpKaB) Ta MIKPQRKOHGMI 0 (Ha piBHI OKpeMHUX Cy0’€KTIB TOCIOJapIO-

)
@I‘/’I6iHBIHI/IMI/I kpainamu CH/I (Po-
% a kpainamu €Bpocoro3sy (ITombmia,

IKG PO30HK);

BaHHs a00 iX rpyI) pi 1i BaJIFOTHUX BIJTHOCHH;
TEOPETHYHI 3acaju Ball eryJIIOBaHHS Ta 1HTErpalii Ha perioHaabHOMY Ppi-
BHI, 30Kpema, H aIIbHEHHS MapaMeTpiB (QyHKLIOHYBaHHS OCHOBHHX

bopm iCHyloqm@a OH Ta COI031B, OOIPYHTYBaHHS OCHOBHHUX €TaIliB MPO-
LIECY BaJIIOT ' iHTerpatii B €Bpori Ta HalpsIMKIB CTBOPEHHS Nepcrie-
KTUBHHUX B n&' 1B;

HayKOBUI @no aHai3y PO3BUTKY BAIIOTHOTO PETYJIOBAHHA B YKpaiHi Ha OcC-
HOBI peTpo’o§<TI/IBHOr0 JTOCHDKeHHST 3axo/iB HarionansHoro OaHky YkKpaiHu
[O/I0 BAJPFHOIO PEryJIOBAHHSA y NIEPEAKPU30BUHN TIEPioJI, Mepioa 3aroCTPEHHS

¢binanc KpHU3H Ta MPOTATOM MOCTKPU30BOTO MEPIOAY, a TAKOX y3aralbHEHHS
“ . e . e
HANPSMKiB PO3BUTKY BAIIOTHOTO PETYJIOBAaHHS B aCMEKTI BAOTHOI iHTErparii
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OCHOBHI HayKOBl1 pe3yJIbTaTH aBTOPAa BUKOPUCTaHI y MPAKTUYHIN ﬂiﬂﬂbﬂ@i *
HamionanpHoro 6anky Ykpainu, 30kpemMa po3poOJieHI aBTOPOM HayKOBo—Meggga}Q
MiAXOAM 0 OI[IHKU JOIIJIBHOCTI PEeTiOHATbHOI BaTIOTHOI iHTETpallii 3acTOCOBYIOT
VYrpasninasa HBY B Uepkacekiil o0nacTi a1 aHaNI3y BaTOTHUX BiHHOCHQ )7

TOpii MaHOi 00JIacTi Ta MPOTHO3YBAHHS KIFOUOBUX TEHACHIIHN iX p03BI/IT@ 20!
Ne 07-023/3612 Bix 18.10.2012). c§ @ X

Pe3ynbraTtu nmpoBeAaeHOro aBTOpOM JOCIIKEHHS 3axoAiB Ha @1 ORQ-Oa-
HKY B c(epl BAIFOTHOTO PETYJIOBAHHA Y MEPEIKPU30BHI TEPioJ é{ i OCT-
peHHsT (iHAHCOBOT KPW3H, a TAKOX PE3yJIbTaTH y3araJlbHCHHS H Hg
PEryJIIOBaHHs BAIIOTHUX BIZHOCHH IPOTSAIOM IOCTKPH30BOro Miepiomy OpHUCTO-
BYIOTBCS Y AisuibHOCTI Qinii — CyMchke 06IacHe YrpaBTiHHS

onTuUMIi3allii BHYTPIIIHBOI HOPMATUBHOI 0a3u, MOB’A3aHOT ;L@ui
omepariiii (nosinka Bixg 30.10.2012 Ne 01-10/1236). Pesyastar 13y TIpoIiecy Ba-
moTHOT iHTerparii kpain ChiBapyxkHocTi HezanexHux , A4, YaK0K BUCHOBKM
aBTOpa MIOJ0 MICLSA Ta MEPCHEKTUB YKpaAiHU Yy JaHOMY npo&i 3aCTOCOBYIOTHCS
ITAT “Kb “dinancoBa iHimiaTuBa” Jyisl MiABUIIECHHL €(hDeKTUBHOCTI peaizallii Baiato-
THOI TIOJIITUKKA OaHKY Ta ONTHUMI3aIil KOHueHTym@Wcaz{ YIpaBJIiHHS BATFOTHUM

»

pusnkoM (moBigka Big 20.11.2012 Ne 327-1). & QD

OpneprkaHi aBTOPOM pe3yJIbTaTH HayKQB lmmm BUKOPHUCTOBYIOTHCS
y HaB4aJibHOMY miporieci JIBH3 HYI(pa'l'HCB@q i OaHKIBChKOI cripaBu Hairio-
HaJIBHOTO O0aHKy YKpaiHu’ TpH BUKIIAJaH I@J yH “MiXHapOJHI BaJIOTHI BiJI-

HOCUHM Ta “MIXHapOHI pO3paxyHKH 1 ;&epauii’” (axT mpo BIPOBAIKEHHS
Big 24.10.2012).

&N .
OcoOucTnii BHECOK 3uoﬁy3@$e@nﬁﬂa poboTa € caMOCTIHHUM 3aBe-

PIICHUM HayKOBUM nocninmeHH@. MOJIOKEHHS, PO3pOOKH, pe3ylbTaTH,
BUCHOBKH 1 pEKOMEH/Iallii, 1110 ) a 3aXHCT, OTPUMaHi aBTOPOM OCOOHUCTO
1 3HAWIILIM B1I0OPa’KEHHS B O QOB mparsix. 3 HayKOBHX Ipallb, OmyOIiKo-
BaHUX Yy CIIBABTOPCTBI, BU &c& € T1 1JIei Ta MOJIOKEHHS, SIKI € Pe3yJbTaTOM
BJIACHO1 poOOTH 3100yBay BHECOK Yy IpallsiX, OMyOIIKOBAaHUX y CITIBaB-
TOPCTBI1, BKa3aHO y CIIHC
AnpoOauis pe3
3yAbTaTU HayKOBoro@c
HKY Ha HayKOBO-II

cepraniiiHoi po6oTn. OCHOBHI MOJIOXKEHHS 1 pe-
OyJIM ONPUJIIIOJTHEH] Ta OJEPKAJIU MMO3UTHUBHY OLlI-
X KOHGEpeHIlisax 1 cemiHapax, 30kpemMa: BceykpaiHehkiid
HayKOBO-HpaKTI/I‘IHirK (depeniii “DiHaHCOBa MOJIITHKA K CKJIaJIOBA EKOHOMIYHOTO
po3Butky’ (M. Kuiy'2012 p.); MixHapoaHiii HAyKOBO-IIPaKTUYHINA KOH(EpeHIil
“Hayunsie ucci aHuA U UX MpaKTUYeckoe npuMeHeHue. COBpEeMEHHOE COCTOsI-
HUE U IYTH pa us ‘2012” (Onecca, 2012); 111 MixxHapoaHii HaAyKOBO-TIPAKTHUYHIMI
OH(EpEeHIIIl CTYIEHTIB Ta MOJIOAUX BUeHHUX ‘CTparerii iHHOBAI[IHHOTO PO-
fomo it paiHu: mpoOJIeMu, MEepCIeKTUBU, eheKTHBHICTE (M. Xapkis,

o) i HaykoBiit [HTEepHET-KOHDEpeH il “PedopmyBanHs eKOHOMIY-
U: TEOPETUYHI Ta mpakTuyHi acriektn” (M. TepHominas, 2012 p.);
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Mvenicamii. Ocnogni . . S &
JIIKAIIIl. CHOBH1 HAYKOB1 ITOJOKCHHSI, BUCHOBKH 1 PE3YJIbT 1
y y pesyIsTafic § N

JOKEHHS OMyOJIIKOBaHO y 13 HayKOBHX Mpalsgx 3arajJlbHUM 00CsIToM 6,8{4§y
3 SIKUX 0COOUCTO aBTOPY HaJEXatTh 5,77 IPYyK. apK., y TOMy uucii 1 konekh @0@
padis, 7 crareil y (haxoBUX HAyKOBHUX BHJIAHHSX, 6 — B 1HIIINX BI/II[aHH}I@ &

Ctpykrypa i 3micT poboTu. JlucepTallis CKIagaeThCS 31 BCE &o&)sni—
JiB, BUCHOBKIB, CITUCKY BUKOPHUCTAHMUX JUKEPEJT 1 JOAATKIB. 3aran$&>
Tarii cTaHOBUTH 243 cTOpiHKH, y ToMy umcii Ha 111 ctopiHk @0 ' 47 Tab-
ik, 20 imroctpariit, 10 nogaTkiB i CIMCOK JiTepaTypu 3 26 5L,

y IR
OCHOBHUI1 3MICT ﬂﬂCEPgﬁ@' N
&,

VY nepmomy posaim guceptaiii “Teopern4Hi ) @THOFO peryJio-
BAHHSI B aCHEKTi perioHaJbHOI BaJIIOTHOI iHTel"p.@i'l"ep €HO TOCIIKEHHSI
CYTHOCTI, piBHIB Ta ()OpM PETIOHATHHOT BATIOTHOJ 3arajJbHEHO JIOCBIJ
MDKHApOJHOTO BaJIIOTHO-(DIHAHCOBOTO CIIBPOOITH x& €ICHO PETPOCIICKTHB-
HUM aHalli3 BAJIIOTHOTO PETYJIIOBAaHHS B Y KpaiHi.

3a pe3ynbpTaTaMy aHAI3y M1IXO0JIB ILOQL/BHaquHﬂ IIOHSATTS “‘BaJIFOTHA 1HTEr-
patis’ K BUIIOT (OPMH €KOHOMIYHOT iHTe& I TaHOBJICHO, 110 BOHA MEPEBAKHO
PO3MIISAAETHCA SIK Mpoliec YHidikarii Mi)@ BAJIIOTHUX BIJIHOCHH Y MEXax
perioHallbHUX 30H. SIK HacIIJOK HEOOT &ixyemca 3MICT JAHOT'O MOHSATTS,
OCKUJIbKH 1HTErparfiiiHi MpoIecu Tak )@1 b Ha IJ100aJIbLHOMY Ta MIKpPOEKO-
HOMIYHOMY piBHsIX. ¥ poOoTi 00 T. [UJIbHICTh BUJIUICHHS TPHOX PIBHIB
BAJIIOTHOI IHTErpallii: TI00aIbHOLQ) C&N IOTHI CUCTEMHU), PET1I0HATILHOTO (MIXK

IPYIIOI0 JepKaB) Ta MIKPOCKOH (@ PIBHI OKpEMHX CYy0’€KTIB €eKOHOMIYHUX
BIIHOCHH a00 iX Tpy1). @ *\ o

Ha ocHoBI mopiBHA L y BHU3HAQUYEHHMX pPIBHIB BAJIIOTHOI 1HTErpamii
JOCITIIKEHO B3a€EMO3B’ A3 1 > BctanoBiieHo, 110 11111 popMyBaHHS Ta MOPS-

JIHOCHH 0e3MOoCcepeTHBR 171 MapaMeTpiB A1I0Y01 CBITOBOI BAJIFOTHOI CHUCTE-
MU. 3 1HIIOTO OOKY pPOOITHUIITBO Ha MIKPOEKOHOMIYHOMY PIBHI € TI€-
PEIYMOBOIO IS 1 1 perioHAJIbHOT BAIIOTHOI 1HTETpallii.

ABTopOMﬁ 0&'0 OCJIIIKEHHSI BUJIB PET1OHAJIBHOI BalllOTHOI IHTErparii

BCTaHOBneH0§ @q M KpHUTepieM Kiacudikallii Mo)Ke BUCTymaTu crocid ¢op-
MaJ3aiii BaJIroT iHTerpailli. OOIpyHTOBaHO JOIIIBHICTh BUIUICHHS IBOX 1CTOPH-

JOK (PYHKI[1IOHYBaHHS p@'o IHTErpalifHuX YTBOPEHb Yy cdepl BAIIOTHUX Bi-
3
1B

p—

qHUX (HOpM (B@THI/HZ OJIOK Ta BaJIFOTHA 30HA y BY3bKOMY PO3yMIHHI) Ta YOTUPHOX
Cy4acCHUX (b@ (TMIaTiKHUK CO103, CIMIBPOOITHUIITBO 31 cTadimizamii OOMIHHHX Kyp-
CiB, BAIIOTH&;30HA Y LIMPOKOMY PO3yMiHHI Ta BAJIIOTHUH CO103). BamoTHuil coro3 3a-
IPOMOHOBAHO TPAKTYBAaTH K HAaWBUINY CTAMil0 PETiOHAIBHOI BANIOTHOI iHTErparii,
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ABTOpPOM y3arajJlbHEHO NapaMmeTpu (PyHKLIOHYBAaHHS ICHYIOUHX Ta 0COOIH "8

Ti popMyBaHHS MOTEHIIMHUX BATIOTHUX COO31B (TabI. 1). é}' §
N
Tadumnus 1 — IcHyo4i Ta nepcrneKTHBHI BAJIOTHI COI03HU c} Ny
ICHYHOUI BANKOTHI COKO3K -Q
CninbHa sanwoma YyacHuku eanntomHo20 cot3y P
BantoTHi cotoau, yTBOPEHi WsxoMm opmarbHoi fonapusadii N Q

€8po KpaiHi €sponu: BatukaH, Moako, CaH-MapuHo, ocobnmsi TepMTgE;C@l §\/

AHITIACHKAA GhyHT
CTepniHris

BanioTHi coto3u, yTBOPEHi LUMSIXOM CTBOPEHHS! HaAHALOHANBHIX (hiHEKCO
Ta BBEAEHHS CMiNbHOT BanOTL, KYPC SKOT XKOPCTKO (IKCYETHCA [0 KypCypbi

CgﬂHorprC%%;K;:Ki _ |KpaiHu OpraHisauii CxigHokapubCcbkux Aepxas: AH%yayﬁp ﬁﬂomiHiKaHa, peHaga,
Aonap {kyp P MoHTtceppart, Cent-Kitc i Heic, CeHT-MTiocis, CeHT-BiHCEHT i afiHun, AHrinbs

ponap CLUA)

®paHk KOA BCEAO KpaiHu 3axigHoathpukaHcbkoro eKOHOMiHH@ Ba[IOTHOrO cotosy: beHiH, BypkiHa-®aco,

(kypcoBuii skip — €BpO) I'BiHes-bicay, Kot-[l'Ieyap, Mani, Hirep,

Horo cnisToBapucTea: [aboH,

®pakk KA BEAC Kpainu LleHTpanbHoathprKaHCLKOro . .
ka Pecnybnika, Yaa, ExkaTopiansHa

.
(YpCOBHi skip — £8p0) KamepyH, Pecny6rika Kowro, Llel-@m@pm

I'BiHES Q .’s §
®paHk Ko N4

(KypCOBMIA Skip — €BpO) TepuTopii ®paHui: cbpaHu,y@ F@@Ba KanepoHis, Bonnic i ®yTyHa

BarnioTHi COl031, YTBOPEHI LUASXOM YHidiK n@mx €HTIB HaLiOHaNbHWX BanOTHUX CUCTEM,
CTBOPEHHS! Ha,D,HaLI,iOHaJ'IbHVIX)(*)' C H iB Ta BBEAEHHS CMiNbHOI BamnoTK

Kpainu €sponu: i;ﬁ&lb peuis, EcToHis, Ipnangis, lcnanis, ITanis, Kinp,
N

€Bpo IMokcemBypr, Y , Hinepnanau, MopTyranis, CnosayunHa, CrioseHis,
®innsaHpis, i

e
. . Q
lMomenuitiHa cninbHa yqac,@ e@%@my / OpieHMOBHUU cMPOK ¢hopMy8aHHsI
' R

| BAMIOTHI COtO3M

easiroma

Pociiicbkuin py6nb

He Bu3HayeHa

uCJ);Iﬂi:?anpMKaHCbKMM u CxigHoadhpukaHcbkoro cnisToBapucTso (EAC) / 2015 p.
Adpo * paiHu cnisToBapucTBa po3suTky MisgHa Adpuku (SADC) / 2016 p.
Eko v EkoHomiuHe cnisToBapucTBO kpai 3axigHoi Adpukn (ECOWAS) / 2020 p.

9103 nisaeHHoamepukaHcbkix Hauin (UNASUR) /2020 p.

1Kpainu niBHiyHOamepukaHcekoro cotody (NAU) / He Bi3HaYeHO

Kpainu MisgeHHo-CxigHoi Asii (ASEAN+3) / He BU3HaYeHO

Papga cnipobitHuuTBa apabcebknx aepxxas Mepcbkoi 3aToku / 2020 p.
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AHani3 (QyHKIIOHYBaHHS ICHYHOUMX OO’€/IHaHb Ta OIIHKA MEPCIEKT -Q
BaHHS Ha iX OCHOB1 HOBUX PETIOHAJIBLHUX BATIOT JO3BOJISIE BUAUIUTH HACTY,

perionu: eBpo3oHa; CxinHa, Llentpanbsha Ta IliBnenna Adpuxka; HiBHquq‘ e@
ta Jlarunceka Amepuka; KapuOcwkuii 6aceiin, [lepcbka 3aToka, HiBﬂCP@%}Hs%iﬂ,

ABctpaiis Ta Oxeanis. [lo)kBaBiieHHs MPOLIECIB BAIIOTHOI 1HTErpa ¢ § ThCS

TaKOXX Ha MOCTPaTHCHKOMY MpOCTOpi. BcTaHOBIEHO, 1110 KOXKHA 1 3@}1{ BUIIIE
(dhopM BaIIOTHOI 1HTETpallli Mae IEKUTbKA BapiaHTIB peaizaliii, siKi éﬁ cst 0c00-
JMBOCTSIMU MPOTIKAHHS MPOIIECY BAJIOTHOI IHTETpaIlii y npaKTpé i 1.

Ha OCHOBI PETPOCIEKTHBHOTO INOCIIDKEHHs 3axoiid,"H HOTO OaHKy
VYkpaiHu 1moA0 BaIIOTHOTO PETYIIOBAHHS Y Hepez{Kme@ (§ epioJ] 3arocT-
peHHs (HiHaHCOBOI KPU3U Ta MPOTITOM MOCTKPHU3OBOTOLNE y% OpOoM 3pO0JIeHO
HACTYITHI BUCHOBKH. BastoTHI BiIHOCHHH, anonﬂqnq@x HOI MIPUPOH, TIe-
peOyBaioTh y 0e3mocepeIHbOMY N1aJeKTUIHOMY Bﬁ@l nporecamu (iHaH-
COBOI1 ri1o0ai3allii Ta M>KHApOHOT €KOHOMIYHOT 1 fI~HarmonansHa ekoHOMI-
Ka HAJIGKUTh JI0 MaJIUX BIAKPUTUX €KOHOMIK, SIK Hacni$

JUHaMIKa CBITOBHX (i-
HAaHCOBUX PUHKIB ICTOTHO BIUIMBA€E Ha KOHIOHKTYpY BITUM3HSIHUX PUHKIB Ta 00yMO-
BJIFO€ BIATOBIHI 3MIHU Y CUCTEMI BAJIFOTH JIFOBAHHSL. Tenneunnii momo aide-

pamizaiii peryiaroBaHHS BallOTHUX BiﬂH@gv' @a’iﬂi MPOTITOM ITOCTKPU30BOTO

nepioay BIAMOBIIAIOTh 3arajJbHOCBITOBI X&aaﬂmTﬂomy peryJitoBaHHI.

VY apyromy pozaim “HaykoBo- Qvaﬁermeqemm PO3BUTKY BAJIOTHO-
ro pery.JIl0OBaHHsI HA OCHOBI OIIiH i perionasIbHOI BaTIOTHOI iHTerpa-
uii”’ oOIpYHTOBAHO HAyKOBO-MET (@ O 70 aHaji3y MPIOPUTETIB PO3BUTKY
BaJIFOTHOT'O PETYJIIOBAaHHS Ha OCH®B] OIITLHOCTI PETiOHANBHOT BAJIFOTHOI 1HTE-
rpaitii, MpPOBEACHO aHaII3 H09i$ B@THO'I' iHTerpamii Ykpainu 3 kpainamu CH/I.

VY poboti HpOBeI[eH(@%Q HE§) OCHOBHHX MaKpOEKOHOMIYHHX, MIKPOEKOHO-
MIYHUX Ta 00yMOBIICHHX BHINIHIX €(QEKTIB BUTOJ Ta BTPAT, SIKi TCHEPYIOTHCS
BHACIIJIOK BCTYIY Kpjff HOTO COr03y. JI0 OCHOBHUX €KOHOMIUHUX BHTO]T
(mepesar) BiJl perioH HOT 1HTErpallii BIJIHECEHO: MAKPOEKOHOMIYHI (3Me-
HUIEHHS BOJATUIIb UX KypCiB; CUHXpOHI3allisl O13HEC-LIUKIIIB; 3pPOCTaHHS
(Gh1HaHCOBUX PUHKIB; HSI JOCTYITHOCT1 30BHIIIHBOTO (DiHAHCYBaHHS; TTOKpa-
IICHHS OYIKYB uX Cy0’€KTiB 1 T.7.); 0) MIKPOEKOHOMIUHI (3MEHIIICHHS
TpaH3aKIIiH T%OCTaHHH MPOJAYKTUBHOCTI Mpalli; ONTUMI3AIlisS I[IHOYTBO-
PEHHS; ToprQ%’nepeBarH; CTUMYJIIOBAHHS 1HBECTHIIIM; ONTHUMI3AIls PHU3UK-
MEHEKMEHTYINT. 1.); TIPOSIB TIO3UTHBHUX 30BHIIIHIX e(eKTiB (€KOHOMis MiKHApOI-
HUX pe3epBiBj YHUKHEHHS HEMPOIYyKTUBHOI KOHKYPEHIIT MK KpaiHaMu; 3pOCTaHHS
ceHLI‘/’Iopa@é‘ a pPaxyHOK BUHUKHEHHS PE3€pBHOI BaIIOTH 1 T.1.). Takum yuHOM, O1-
JBHIICTH TIEpeBar BiJl CTBOPEHHS BaJIOTHOTO COIO3Y OOYMOBIIOIOTHCS MO3HUTHBHUM
RITIBOM B0 1EbEICHHS 00CATiB BHYTPIIIHIX TOBapHHX Ta (hiHAHCOBUX PHHKIB Ta 4acT-
BAaHHSM BaJTIOTHUX PHU3UKIB.
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1T.].); opraHi3aiiifHi CKJIQIHOCTI (Ha MakKpOpiBHi) 31iCHEHHs orepailiii eKoH *\

IPOBEICHHI CKOOPIMHOBAHOI €KOHOMIYHOI MOJITUKU. PO3rIsHYyTI HEJOTIKU
HO 3/11HCHIOBaTUMYTh JJOBFOCTPOKOBUI BIUIMB HA €KOHOMIKH KpaiHH, 1110 CTB %
JTOTHUH coto3. KpiM Toro, iIcCHye ps HEOJIKIB, OB’ SI3aHUX 13 TEXHIYHU

nepexoy 10 €AMHOI BaItOTH. J[aH1 HETOIIKU CIIPUYUHSTH KOPOTKOCTPOK H@r

HUI BIUTMB Ha MaKpOEKOHOMIUHI IapaMeTpu KpaiH BaJIOTHOTO 00103

JISUTBHICTH OKPEMHUX TOCIIO/IapIOI0UNX CYO €KTIB.

B ocHoBy 6inb1IocTi I[OCJ'HI[)KGHI) IPOLECIB perloHanLHm Eélom rparuii
MOKJIaI€HO TOJIOKEHHS TEOPIi “ONTUMAaIbHOI BaJIIOTHOI 30HU™ ( TaBHUKU
JaHOL Teopi'l' CTBEP/UKYIOTh, 110 SKIIO BAIIOTHUM COKO3 HE SK1 3 HOTro
y4acHUKIB OyIyTb HECTH BHUTPATH, IO nepeBHmyBaTHM}@ B@;{ il BBEICHHS
€IMHOI BaJTIOTH. Y poOOTI NMpoaHalli30BaHO I'€HE3UC Kp BHOI BaJIIOT-
HOI 30HM Ta MPOBEJEHO iX KPUTUYHUMN aHAII3, a TAaKOXK Q&{ ‘¥imB nomiTHUHKX
Ta IHCTUTYUIHHUX YMHHUKIB Ha (opmyBaHHs OB3. BcTaHOBNEHO, 110 TEOpis ONTH-
MaJIbHOI BaJIFOTHOI 30HU MOXE CIyI'yBaTH I(OHCTp WBHOIO OCHOBOIO ISl (hOpMYy-
BaHHS HAYKOBHUX MIJIXOJIB 0 OLIHKU GKOHOMIII LHOCTI BCTYITy J€PiKaBH J0
PEri0HANIBHOIO BAJIFOTHOT'O 00’ €1HAHHS. ”

ABTOpPOM yTOUYHEHO KiacudiKalliio ?@O&FOPHYTY XapaKTEPUCTUKY
METO/IIB OIIIHKU JOIIBHOCTI PEriOHANbH " HTerpaun CIpSIMOBaHUX Ha

HUMMH ar¢HTaMu, IposiB HCraTUBHUX 30BHINIHIX e(i)eKTlB 0B’ SI3aHUX 3 HpO6J’IC $

aHaji3 HOMIHAJIBHOI, peallbHOI Ta CTPYK reHun kpain. [lepeBakHa 0i-
JBIICTH TaHUX METOJIIB BPaXOBYIOTH K i »eHHsax Teopii OB3.

3 METOI BHU3HAYCHHS IIPIOPUT BAJIFOTHOTO PETYJIIOBaHHS PO3PO-
OJI€HO KOMIIUIEKCHUI HayKOBO-MeT ?Xl)l, KU TPYHTYETHCS Ha OIIHIII TI0-
TEHILIMHUX HaprlMKlB per10HaJ1 i I(QI i 1HTerpauii AepxkaBu. lanuii miaxia

1) BU3HAuYCHHS aJbTEPHATUBHUX HAIPSI-
dbopmyBaHHS Ha0OpPy MOKA3HUKIB Ta OIli-
i iHTerpanii; 3) oOTpyHTYBaHHS HAIPSIMKIB

nepeadayvae peanizaliio HaCTy
MKIB PEriOHaJIbHOT BaJIIOTHOI i
HKY JOIIJIBHOCTI peFIOHaJI

PO3BUTKY BAJIFOTHOTO PET; uc. 1).

Peanizariis nepii &IpOHOHOBaHOI‘O M1IX01y nependavyae BUPIICHHS
JIBOX B3a€MOIIOB’ 513 Q BU3HAYCHHS WMOBIPHUX HANPSIMKIB BaJIIOTHOI 1H-
Terpaiii Ta 06rpy &mxy KpaiH-TMIOTEHI[INHUX yYaCHUKIB 1HTETpallliiHOTO

YTBOPEHHS. Hepme 3 HHSl BUPIIIYETHCS HA OCHOBI 3arajbHOr0 aHaji3y eKOHOMIY-
HUX Ta TOMITUYHUXJNEPEYyMOB iHTerpamii. 3a #oro pesynbTataMy BH3HAUEHO JBa
OCHOBHI H&lﬂp}ﬂ\;& OHOMIYHOT iHTerparii Ykpainu: €sponericbkuit Coro3 ta CiBs-
npyxHicTte Hes Hux Jlepxas.

re 3aleaHH;1 Moke OyTu BPIplIHeHO LIIAXOM 3aCTOCYBAHHS HACTYITHOT TIpO-
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Do 2

€Bponeiicbkuin Coto3

CniBapyXHicTb

Bu3HaveHHs HanpsMKiB
HesanexHux Jepxas

BanoTHOI iHTerpadii

Y

A

Y

OBrpyHTYBaHHS nepeniky
KpaiH-y4acHULb

1) dpickanbHa iHTErpaLis;

2) iHGAUiHA KOHBEPreHLis;

3) MogiBbHICTb NPOLEHTHNX
CTaBOK;

4) piBeHb PO3BUTKY
(biHaHCOBOTO CEKTOPA;

5) BantoTHa KOHBEPTEHLiS;

6) OocTaTHICTb

Monbya Kpaiku — Pocilicbka ®eaepalist
YropLuuHa mopzosl napmHepu KasaxcTaH
Yecbka Pecnybrika, < > Binopycis
€BPO30Ha HasigHiCMb CNibHUX
KkopdoHig

OUiHKa 8Uu200 ma
empam 05 Ykpainu

1) po3mip ekoHOMiKMY;

®opmyBaHHs Habopy NOKa3HMKIB 2) MOBinbHICTb hakTopiB

Ta OLUiHKa AOUiNbHOCTI BUPOOHMUTBA;
perioHanbHoI BamtoTHOI iHTerpaLii 3) aveepcudikayia
€KOHOMIiKM;

MaKpOeKOHOMIYHa
KOHBep2eHuis

4) CUMETPUYHICTb
MaKPOEKOHOMIYHMX LLIOKIB;

——p——m ==

BanOTHOrO perynoBaHHA

30M0TOBAMOTHUX 5) ToproBa KoHBEpPreHLis
pe3epBiB d)IHaHCOSH'
KOH8ep2eHuis
_____________________ Y
Y .
I 1) BWKOHaHHS OpraHiaa-
1) BWKOHaHHS OpraHisayinHo- ! Etan 3 ! LjiiiHo-npaBoBiX
NpaBOBWX BUMOT EBPO3OHY; ! OBrpyHTYBaHHS HanpsIMKIB I i EKOHOMiYHMX BUMOT
2) BWKOHaHHS MaacTpuxTcbkux [~ 1 PO3BUTKY BanIOTHONO — MutHoro Coto3y Ta
| 1
KpuTepiis; - perynoBaHHs : €El;
3) pedhopMyBaHHS peXUMY e ! 2) yHidikallis nigxogis
KYPCOYTBOPEHHS (CucTemy oLjiHka afieKBaTHOCTI Ta MPiOPUTETHOCTI A0 BaIIKOTHOIO
ERM 7a ERM 1) 3aX0fiB BamKOTHOTO PErymioBaHHs perynioBaHs
l ¢ 3 kpaiHamn CH]
3MiHa NOMITUYHMX 3axoau afieKkBaTHICTb
Ta/abo eKOHOMIYHIX YMOB afexsarHi HEenpUIHATHA
Y Y
PeanisaLis npioputeTHUX 3axoais TeopeTuyHe onpaLoBaHHS HENPIOPUTETHUX,

3 TOYKM 30pY BasoTHOI iHTerpaii, 3axoais

ad
PI@[OK 1 — CTpyKTYypHO-JIOTiYHA CXeMa BU3HAYCHHS NPIOPUTETIB

pOSBHTKy BAJIOTHOI'0O PEryjiilOBaHHsI Ha OCHOBI OIIlHKH Hal'[pHMKlB
peFlOHaJIBHOl BaJIIOTHOI lHTeraHll
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Jlpyruii eran 3ampoNOHOBAHOIO MiAXoay mependayae (OpMyBaHHS Ha0 ﬁ
MOKA3HUKIB OIIHKU JOIIJILHOCTI PEriOHAJIbHOI BaJIOTHOI 1HTerparii. /lane 3aB HQ
BUPILIYBAJIOCH LUISIXOM y3arajbHEHHS KPUTEPIiB, pO3POOJICHUX y Mexax TedT

Oro MiaXo1y BCTa-
OIITBHO TIPOBOJIUTH OIIIHKY
'3 Pociero, binopyciero ta
TOCIIIJKEHO TOKA3HUKHU
ux kpain CH/I. HaiiGinbima
(@8 MU CIIOCTEpirajgach 3a KpUTe-
'ﬁiy. BamtoTHi#i iHTerparii cripuse
'$Poci'1'. BpaxoByroun icTOTHO O1JTb-
19H1 MMapaMeTpH JaHOi KpaiHu J0-

B WX JTOCHIDKYBaHUX KpaiH.
1B (piHAaHCOBOi KOHBepreHuli. DicKaibHy

@\4 @ﬂiﬂ}KGHH}I nediury OromKeTy (Tad. 2).

TUMaJbHUX BAJFOTHUX 30H, a TAaKOX BpaxyBaHHS OOTPYHTOBaHUX aBTOPO ‘bc@n—
BOCTEH MPOTIKAHHS MPOIECIB BATIOTHOT IHTErparlii y KpaiHax, 1o posmm@& <
OCHOBHHUX OCOOJIMBOCTEH, SIKI CYTTEBO BIUIMBAIOTh HA MPOLIECH PETIOH
pauii y JaHUX KpaiHaX, BIIHECEHO: 3HAUHY J0JIapu3alliio, BUCOKHI pi
ICTOTHY BOJATHJIbHICTH OOMIHHUX KypciB, nedopmartito eHz[oreé
OB3 Tta “6anancosi edextn”. Po3pobienuii aBTopoM HaOIp noxéﬂn§.
HOMIYHOI Ta (pIHAHCOBOI KOHBEPIEHIIli, HA OCHOBI SIKUX BHU3H
perioHaNbHOT BAIOTHOT iHTErpallii, B y3araabHEHOMY BUTIIAILY

Tpertiit eTan po3poOIEHOTO HAYKOBOTO MIIXOTY neg@ @at{eHHﬂ Ha-
OPSIMKIB PO3BUTKY BaJIOTHOT'O PETYJIFOBAaHHS Yy JBOX OC@H nHax: pedop-
MyBaHHs OpraHi3aliiHO-IPABOBHX 3aCajl CUCTEMHU BAIIOTROKO\DCRNIOBAHHS Ta Y10-
CKOHAJICHHS PEKUMY KypPCOYTBOPEHHSI. Y&

3a pe3ynbTaTamMu peajizalii Nepuoro eramy IarnpornoHOB
HOBJICHO, 1110 Y KOHTEKCTI 1HTeTrparlii 3 KpaiHaMmu
MOJIMBOCTI PET10HAJIBHOI BAJIFOTHOI 1HTErpariif
Kazaxcranom. Y Mmexax peamizariii JIpyroro e
MaKpOEKOHOMIYHO1 Ta (piHAHCOBOT KOHBEPTCHIIT
HEBIAIIOBITHICTHE MIXK MaKpoeKOHOMquI/IM@'J
pIIMH CUMETPUYHOCTI IOKIB Ta MOOUIbHOCTI
MaKpOEKOHOMIYHA CHUTYaIlls y BCIX K
IUH PO3MIp €KOHOMIKH OCTaHHBOT,
CUTb CWJIBHO BIAPI3HAIOTHCS BiJ

ABTOpPOM MPOBEACHO OIIl
KOHBEPT'CHIIIIO IMPOAHAI30BaHO

5,9

Taduuusa 2 — I[eq)@T

UT) AepxO01KeTy YKpainu, Pociiicbkoi

Denepanii, Kazaxcrany,

1y 2007-2011 pp.

Binopycis .*‘O &. &mxmau Pocis YkpaiHa
Pik Mﬁx'ﬁ;n. ﬁ?ﬁ nﬁi’n. BiAHOCHO Mﬁx'::;n. BiAHOCHO M:xh.;ac;n. BiAHOCHO
cwa | o cwa | BBM% | Teya | BBOY% | ey | BBML%

2007 196 &4 -1 757 -2,56 77814 8,68 -1525 -1,53
2008 862 é 2,17 -2 770 -3,91 81 100 8,59 -3913 -3,83
-3 340 -4,65 =77 292 -8,88 4783 5,49
-3578 -4,66 -52 197 5,77 -8 149 -8,98

-3 879 - 28923 - -2 898 -
- -3,94 - -0,65 - 2,21

&b

)Y

)gg,/ 1B HamioHaIBHUX BAMIOT 10 Aojapa CIHIA (tabi. 3)
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Ta6nuusa 3 — Iloka3HUKH KoHBepreHuii odiuiiinux BﬁJIIOTHH@@BQ
Ykpainu, Pociiicbkoi @enepanii, Kazaxcrany Ta binopycii y 2002— 20@@_@}

Pi3H1ua ctanaapTHUX BigxuneHb norapudmis Kopenauis Temnis §
B TeMNiB pocTy KypciB HaLioHanbHUX BanioT
KpaiHa no ponapa CLUA HauioHanbHMX BamoT & (‘{

Binopycisa | Kasaxctan | Pocis YkpaiHa | Binopycis | Kazaxcra

Binopycis 0,000 0,086 0,073 0,043 1 039
NS
KasaxcTaH 0,000 0,013 0,043 ‘éo CORTA 0,89
Pocis 0,000 0,030 ,é’ 0,89
YkpaiHa 0,000 : V 1

OLIIHKOIO TX cHUrMa-KoHBepreHuii (puc. 2). s owuiffgi 1 CUTMa-KOHBEPTeHIIii
pO3paxoBaHO CTaHAAPTHI BiIXHUJICHHS norapmbMua Te‘Mn OCTY KYpCIB HaIliOHAJIb-
HUX BAJTIOT J10 JI051apa CHIA 3a rpynoro pogiimkyBaHu¥ kpain 3a 2001-2011 pp.
[TomiOHMit mMiAXig TaKoXK BHKOpHCTOByBaB(@%OHIHKI/I CUTMa-KOHBEPTeHIIIi CIo-
YKUBUOI 1HQIISIT Ta CTaBOK pe(blHchyBaHI(L

AHami3 TUHAMIKH Ta B3a€MO3B’SI3KIB CTaBOK, ] @@ KypCiB JOIIOBHEHO

1,80 §
1,60
1,40
1,20
1,00
0,80
0,60
0,40
0,20
0,00 -

Y
2001 *502 0%\ 2004 2005 2006 2007 2008 2009 2010 2011

QQ,’ Q -%M&-KOHBepreHLliﬂ norapucmis cTaBok pediiHaHCyBaHHS

éﬁk curMa-KoHBepreHLis norapudmis Temnis npupocty ICL,
A

——~—— CUrMa-KoHBepreHList norapudMis TemiB POCTY KypciB

N
Pncy@ — Oninka curMa-KoOHBepreHuii CTaBok, iH@usALil Ta KypciB

o . . o . . .
3a‘KpurepisimMu (1)1HaH001301 KOHBEPTeHIILl HallKpallla CHTYaIliA CIIOCTEPIracThCA

0103y. ABTOPOM BCTaHOBJIEHO, 1110, HE3BAXKAIOUM Ha TMEBHY BiJAMIHHICTb
IJPKEHUX ITOKAa3HUKaX, BCE 3K OLIBIIICTD 13 HUX CBIYaTh PO HABHICTH MAaKpO-
MIYHUX Ta (DIHAHCOBUX MEPEAYMOB sl BATIOTHOI iHTerpartii kpain CH/I.
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Y tperboMy pozauti “HampsiMku ya10CKOHAJIEHHSI BaJIOTHOIO pery.mmsa@ *
B YKpaiHi y KOHTEKCTi perioHajibHOI BAJIOTHOI iHTerpamii’” o0rpyHTOBaHO HB@I\Q
KU PO3BUTKY BAJIKOTHOIO PETYJIIOBAHHS B aCIEKTi BAIIOTHOI iHTErpamii YKpainy 3
Hamu CH/I, a Takox mpoaHaii3oBaHO albTEPHATUBHI M1AXOAU J10 pecpopMyBg
THOTO PETYJIIOBAaHHS B YKpaiHi y KOHTEKCTI BaJIFOTHOI IHTETpaIlii 3 KpaIHaMH\ %
VY Mexax 3amporoHOBAHOTO HAYKOBO-METOIUYHOTO MifAXomy (Iu 1@ )
pendayaeTbcs BUBHAYEHHS! HAMPSIMKIB PO3BUTKY BAJTIOTHOTO PETYIIIO
IICHHS JAHOTO 3aBJIaHHs, Y KOHTEKCTI 1HTerpariii YKpainu 3 kpainam

HO CTa/Ii1 EKOHOMIYHOI Ta €Taly BaJIIOTHOI 1HTEerpailii. ABTOpoM 3p00T OBOK,
mo Pocisg, Kazaxcran Tta butopycida mpoTsroMm mNOCTKPU30B Hepi (2009-
L/ . .

S M BUIBHOI

2012 poku) mpounuid ABI CTaAll eKOHOMIYHOI 1HTErparii: c?
TOPTiBII Ta GOPMYBaHHS MUTHOTO coro3y. CTaHOM Ha KiHE p? BOHU Tiepe-
OyBarOTh Ha CTaJlli CTBOPEHHS CIUIBHOIO PUHKY Ta 3az[e1<3@y $ X1aHICTH (o-
PMYBaHHSI €KOHOMIYHOTO coro3y. [lapanensHo 3 mporiec OMIYHOI 1HTErparii y
JAHUX KpaiHaX TaKoX B1AOYBAEThCS BAJIFOTHA IHTETpaIlis: pe‘a’miz#HO TIepIii JBa eTa-
iy, nepeadayeHi Konreniiieo cuiBpoOITHUITBA Ta KQOPAMHALT ABSUIBHOCT] Y BaTIOTHIN
cdepi. Pocis, Kazaxcran ta binopycis nepebysa OYaTKOBIM CTafil pearizarii
3ax0/IiB, epeI0aueHUX TPETIM €TaNoM, SIKUW MOBUHEH SABEPIINTUCH BBEJCHHAM BaJIIO-
TH KOJICKTUBHOT'O KOPUCTYBaHHS, TOOTO CTBOPE JORHOTO COKO3Y.
0, o
e

VYkpaina npoiiluia auiie nepury cra HOI 1HTeTparii — mianucana
Ta patudikyBana J0TOBIp PO 30HY BinLH@T 0J10 BaJIFOTHOI 1HTETpaIlii, TO

VYkpaiHa Jdiie 4acTKOBO peallizyBaja 3@[{@! adyeH1 nepmumM erarnoM KoHiie-
il ciBpoOITHUIITBA y BaIOTHIN chHepY:. BIIPOBAKECHI PO3PAXyHKH 32 1M-

noptoBanuii 3 Pocii ra3z y pyossx, 1JIbIOBI HOPMAaTHUBU 0OOB’SI3KOBOTO
pe3epBYBaHHS 32 ONEPALISIMHA Y pagiic TISX.
Takum ynHOM, YKpaiHa 1 1 € B1Jl NOTEHI[IMHUX MapTHEPIB y MpoIe-

ci popMyBaHHS perioHaJIbLHOT
MOMEHT JIJIsl HEl MOKJIUBU
IO YHEMOXKJIUBIIIOE BHEC

a

oro yrBopeHHs y mexax CHJI. Ha nanuii
piii mpUeIHAHHS A0 ICHYIOYUX JOTOBODIB,
JIII0Y0i 3aKOHOJIaBUOi 0a3u MDKIEpKaBHHUX
YTBOPEHb. SIK HACIIIOK s MOKJIMBOCTI HAIOi iepaBu st popMyBaH-
HS COPUATIUBUX JJIS C JOKEHHS Y 3a3HaueHl 1HTETrpalliiiHl yTBOPEHHS.
Amnaniz iHCTm@l@x 1 (DYHKIIOHYBaHHS HaJHAIIIOHAIIbHUX OPTraHIB 1H-
TerpamifHux ymo%i’o in CHJI 3acBiguuB, 1mo abcoat0THA OUIBIIICTH X TOBHO-
BAKEHb 30CEPEIKEH npenctaBHUKIB Pocii. Pe3ynbTaTi aHamizy MikAepKaBHHUX
HOPMAaTUBHUX aKT1 \ccpepi BAJIFOTHOTO PETYIIOBaHHS AAlOTh M1JICTaBU JJI1 BUCHOB-
Ky, III0 JJOCUTHh WMEBIpHUM cIieHapieM € BBeAeHHs 10 2015 poky pociiichkoro pyosis
K €IUHOI BaPTh €Bpa3iiicbKOrO0 €KOHOMIYHOTO COr03y. BpaxoByrouu 3a3HayeHe,
IpH ICTOTHIN aKTUBI3alli IHTErpamiiinux npouecis 3 kpainamu CHJI Ykpaina moxe
TOBHIQTIOTBTPATH PTG 111 EKOHOMIYHHI CyBEpEHITET.
JT, ¥ KOPOTKOCTPOKOBOMY Iepiofli peanisallis 3aX0/iB OO MOCH-
paiHM B €KOHOMIYHIA Ta BatOTHIM iHTerpauii kpain CHJI Oyze
Hoto. Ha xoprcTh BUB2XEHOTO MiIXOy JI0 BaJTIOTHOI IHTETpallii 3 Kpa-
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neperasany nonoxensb Jlexkpery KMY “Ilpo cucremy BamoTHOro perymoe@ﬂg&lé"

JIOTHOTO KOHTPOJt0”. OaHAaK, BpaXOBYIOUM MO3UTHBHI PE3yJIbTaTH Ol Q.\
KOHOMIYHOi Ta (iHaHCOBOi KOHBepreHuii Ykpainu 3 Pociero, Kazaxcr. '

pyci€lo, MOKHA 3pOOUTH BUCHOBOK PO JOLLIBHICTH MPOJOBKEHHS B ST & 1-
HBOCTPOKOBHX MEPCIEKTUB 1HTETpaIlii. .\Q A Q

AJNbTEpHaATUBHUM HAIpPSIMKOM PEriOHaIbHOT BAJIIOTHOI 1H WHTEHCH-
¢ikaliss eKOHOMIYHUX BIJHOCHMH YKpaiHu 3 KpaiHamu €Bpo 3y. Ha
KOPHUCTh JAHOTO HAMPSAMKY CBITYUTH BUIIHI COIIAIbHO-EKOH td Yo nitnanmit
PO3BUTOK JaHUX JAEPKaB, a TAKOK BUCOKA IMOBIPHICTh niu%(ca ‘@ﬂn PO aco-
uianiro 3 €sponerickkuM CorozoM. [lonoxxeHHsIMU z[a(g pendavaeTbcs
CTBOPEHHSI 30HHU BilIbHOI TOPTiBIIi Ta MAKCHMAJIBHO TIHGE H&{Ha 1HTEerparis.

VY po6oTi TOCTIKEHO EKOHOMIYHY JOIIIBHICT, pHTerparii Ykpainu
3 [Tonpmero, YropumHor ta Yecbko1o Pecny6ni1<o£ 14€H1 KpaiHU BXOIATH J0
ckiany €Bponericbkoro Corw3y, 0JJHaK IUIaHYIOTh BBE $1?0 JMIIE Yy CEPENHBO-
CTPOKOBIH mepcnekTuBi. Takox aBTOpOM BI/IBanII/ICB"eK@Mqui nepeayMoBU BXO-
JDKeHHST YKpaiHu 10 €Bpo30HHU (Tadi. 4). &

&
Taoouna 4 - Ounigka noui.nn@&amon{oi iHTerpaumii Ykpainu
3 [oabiero, YropuuHow, Yecbkoro P@l TAa KPalHAMM €BPO30HHU
J

Kputepin onTumanbHocTi Kpaibiv Monbwa | YropwwuHa | Yecbka Pecnybnika
Po3mip ekoHOMiKK < +/- - _
MopibHICTb eKOHOMIYHUX CTPYKTYP ﬁw + + +
MobinbHicTb npadi & R + - +
MobinbHicTb kanitany J N 0 + + -
CMMETpUYHICTDb LLIOKIB § - - +- +-
CTyniHb TOProBoI BiAKPUTOCTI € V| +- + + +

CryniHb TOproBoi iHTerpaLlii l@ s; $ + + - -
PiBeHb dhickanbHOI iHTer +- - - +-

MopibHicTb npou@ K - - +- -
BonatunbHicTb HOMi oro 0B6MiHHOrO Kypcy +- +- +- +/-



http://uk.wikipedia.org/wiki/%D0%97%D0%BE%D0%BD%D0%B0_%D0%B2%D1%96%D0%BB%D1%8C%D0%BD%D0%BE%D1%97_%D1%82%D0%BE%D1%80%D0%B3%D1%96%D0%B2%D0%BB%D1%96_%D0%BC%D1%96%D0%B6_%D0%A3%D0%BA%D1%80%D0%B0%D1%97%D0%BD%D0%BE%D1%8E_%D1%82%D0%B0_%D0%84%D0%A1
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TakuMm 4MHOM, HAUOUIBII JOIIJILHOIO € BAJIIOTHA 1HTErpailisi YKpaiHu 3 €Bpo- *
30HOI0, JICII0 MEHIIO Mipoto — 3 [lonsiiero. [nTerpanis Ykpainu 3 Vropnumgc?kg?%
Uecwkoro PecnyOmnikoro MaThme HeraTMBHI €KOHOMIYHI Hachiaku. JluHami
MUX MMapaMeTpiB KOHBEPreHIlli YKpaiHu 3 €BPO30HOI0 (CUMETPUYHICTD IIOKi rgi Q%
HICTh MPOILICHTHUX CTaBOK, 1H(JIALIITHA KOHBEPTeHIls, PicKaibHA 1HTET, va 170N
IIA€THCSI HECIPUATIMBOIO Ta MOKE 3MEHITYBaTH BUTOIU BiJl BaJTIOTHOT

3a pesynbTaTaMu OIIHKH JOIIJIBHOCTI PEriOHANBHOT BATIOTHEY 1 3
KpaiHamMu €BpOCOIO3y aBTOPOM pPO3POOJEHO CHUCTEMY MepuIoye Q& B Yy
cdepi BaIOTHOTO PEryJIOBaHHS, SKI TOBUHHI MepeayBaTH onmgl&' 3§HI/I hi ()
30HH €Bpo. Cepen TaHUX 3aXOJIIB JIOUUJIBHO BUJILIUTH: noemry@) s BUKO-
PUCTAHHS €BPO Y 30BHINIHHOTOPTOBEIBHUX OMEpaIlisax YKpa& @ parisax Ha
M1KOaHKIBCbKOMY BAJIOTHOMY PUHKY; 301IbIICHHS HHTOM@Ba €B§ B 30JI0TOBa-
moTHUX pe3epBax HBY; yHidikaris BaroTHOTO 1 @iHaH<§r®< aBCTBa YKpa-
iHM Ta KpaiH €BPO30HU; rapMOHi3allis paBui MPOBEACH X onepariii; ¢o-
PMyBaHHSI €IMHOTO 1H(POPMALIIMHOrO MPOCTOPY Y BaOTHO-(I@AHCOBIN cdepi; moc-
TyHoBa iHTerpauis YKpaiHu 10 MIATI)KHOT CUCTEMU €BPO3OHN.
OxkpiM nepeniyeHnx 3axo/liB, KIIOYOBUM AHHAM PO3BHUTKY BAIOTHOIO pe-
T'YJIFOBaHHS B YKpaiHi y KOHTEKCTI ii BaJIFOTHOIL i3 KpaiHamMu €BpPOCoOIO3y, €

pedbopMyBaHHS PEKUMY KypCOYTBOPEHHS ) H'&EUIIOTI/I. 3 1i€10 METOI0 3a-
MIPOIIOHOBAHO MPOMDKHHM PEXHUM KYPCOYT , @ﬁ nependavae: 1) npus’s3Ky
KypCy TPUBHI 710 O1BATFOTHOTO KOIIIUKA a €BpO) 13 MMOCTYIIOBUM HapO-
IICHHSIM MTUTOMOI Baru €Bpo; 2) MOCTY CHHS Jlana3oHy KOJIUBaHb KypCy
TPUBHI HABKOJIO MapUTETHOTO KypcCy.&Bi muka BaimtoT a0 10 %; 3) 3011b-

0 15 % 3anexxHo Bix: 3MiH qudepeH-
HUX aHAJIOT1B, PIBHS 30J0TOBATIOTHUX
aMiK# CTaTel MIaTHKHOTO OajmaHCy Kpa-
iHU. 3ampoNOHOBaHI MiAXOIHY, YBaHHS CHCTEMH KypCOYTBOPEHHS y3ro-
\ VYkpainu Ta J103BOJISIIOTH 3/1ACHIOBATH 1H-

JUKYIOTBCSI 3 €BPOIHTErpall
drsAuiiiHe TApreTyBaHHS. S0
FSS
& ¥ SBUCHOBKH
N 3

v I[HcepTau& eHoﬁ'eopeTHqu OOTPYHTYBaHHSI 1 3alPONIOHOBAHO HOBE
BUPIIIEHHS] HAYKOBQLON3AB/IaHHsI, 1110 BUSBIIAETbCA Yy BU3HAUCHHI IIISIXIB YIOCKOHA-
JICHHSI CUCTEMU Ba OT0 pEeryjroBaHHs B YKpaiHi Ha OCHOBI JOCJII)KEHHS MOTEH-
HIHHUX HaNpsSMKiB-pEriOHAIbHOI BalllOTHOI 1HTErpalii JAep>kaBu. 3a pe3yJibTaTaMu
JTYcepTalifHOTQr JOCIIKEHHSI 3p00JICHO HACTYITHI BUCHOBKHU:

METOI0 KOMIUIEKCHOTO JIOCIIIXKEHHS TIPOIIeCy BatOTHOI 1HTErparlii oorpy-
L 1JLBHICTEY BUIUICHHST TPhOX PIBHIB 1HTErpallii: 1iobaibsHoro (CBiTOBI Ba-

IICHHS J1ana30Hy KOJNUBaHb BanK}Tl«g
Iiajy IiH BITYM3HSIHUX OJIar Bif

pe3epBiB, IHPIIALIHHOTO zmcbe@i'
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Ta COI031B, 30KpeMa, TPYHTOBHO BHBYCHO OCHOBHI €TalHM TIPOIIECY

¢diHaHCOBOI iHTETrpaIlii B €BpOIIi, a TAKOX POAHATI30BAHO HAMPSIMKHU CT& e %

PCIEKTUBHUX IHTETPAI[IHHUX YTBOPEHB Y c(hepi BAIFOTHUX BiTHOCHUH. N *
3. BcraHoBiIeHO, 110 HANPSMKH PO3BUTKY BaJFOTHOTO perymol@'ﬂ§% 1H1

MPOTATOM OCTaHHIX POKIB MEPEBAXKHO BU3HAYAIKCH ITUKIIIYHICTIO

KOHOMIYHHUX TapaMeTPiB: Yy MEPEIKPU30BHHA TIEPioT repeBakaI

Gepame.aun HpOHeClB PETYIIOBAHHA BaJIFOTHHUX BlI[HOCI/IH ;E

HaHCOBOI Kpu3u 3axoau HBY crnpsmoByBanuce Ha 1oCuiieH

NBHOI'O BILJIH-

By Ha BaJIIOTHI oIeparlii, IpOTAroM MOCTKPU30BOTO MEPIoST ThCSl TEHJIE-
HIIis 10 MOCTYIIOBOI A€PEryJIsLli BAIIOTHUX BITHOCHH B Y,

4. BU3HAU€HO HANPSAMKHU YJOCKOHAJIICHHS Kia I@ lB perioHanbHOT
BaJIOTHOI 1HTErpallii Ha OCHOBI BUKOPUCTAHHS SIK OQ&B TEpil0 CHCTeMAaTH-
30BaHUX aBTOPOM (hOPM BAIIFOTHOI 1HTErparlii, a Ta HS JI0JIaTKOBUX KPHU-
TepiiB Ki1acu@ikalii perioHaJbHO1 BAJIIOTHOI 1HTETPALL] g:eHeM 3aKOHOJABYOI0

3aKpITUICHHS], HAsIBHICTIO MIXKHAPOJHHUX YTOJ, Ha;IBHicnéi):[epa KUIBKICTIO KpaiH,
reorpa(iuHor0 OIHM3BKICTIO, PETiOHOM, eTanasy peanisaiii, HasBHICTIO CIIIbHOT Ba-

JIFOTH, HIH}IMH CTBOPCHHA Ta HeplOIIOM CTB o

5. OOrpyHTOBaHO MIAXOIU A0 BH %Bal“ Ta HEJOJIKIB PerioHaJbHOI
BaJIIOTHOI 1HTETpallii MUIIX0M X aHaJIi &aKpoeKOHOMmHI/IX Ta MIKPOEKO-
HOMIYHUX YHMHHHUKIB, a TaKOXK BHB%§ OBHIIIHIX €()EKTIB: EKOHOMII MiX-
HapOJHUX PE3CPBiB, YHUKHEHHS HCHPO i KOHKypeHIIii MK KpaiHaMH, 3pOc-
TaHHS CEHbUOPaXy 3a PaXyHOK B €3epBHOT BAJIOTH 1 T.I.

6. Po3pobneno HaykoBo- 17IX1]1 1O aHAaJi3y MPIOPUTETIB PO3BUTKY
BAITIOTHOTO PETYJTIOBAHHS, ﬂlﬁr bCS Ha OITIHIII MOXXJIMBOCTI PET10HATLHOT

BaJIIOTHOI 1HTErpaIlii Aepx
MKIiB peTiOHaJIbHOI BaJIiO
JIOLIBHOCTI per10Ham,
MPSAMKIB PO3BUTKY BaiiOT
/. 3anponoH
HKH JOLJIBHOCTI 1

adae: BU3HAYCHHS aJIbTEPHATUBHUX HArpsi-
1i; popmyBaHHSA HaOOpYy MOKA3HUKIB Ta OLIHKY
1 1HTerpaiii; oOrpyHTYBaHHsSI CTpAaTETIYHUX Ha-
JFOBaHHS.

YHI TAXOAU 10 (OPMYBaHHS IHCTPYMEHTAPIIO OIli-
BaJIFOTHOI 1HTErpalli HIssxoM oOrpyHTyBaHHS HaOOpy

MaKpOEeKOHOMI HCOBMX ITOKa3HHUKIB OI[IHKM HOMIHAQJIBHOI, peaJIbHOI Ta
CTPYKTYPHOL eHIfi] eKOHOMIK KpaiH.
8. IIposg, OIIIHKY KOHBEPTEHIIIi €EKOHOMIKH YKpaiHU 3 HaWOUIBIITUMU Kpa-

inamu CH/J iicbka Denepartis, Kazaxcran, binopycis) ta kpaiHamu €Bpocoro3y
(TTonp1ia, Yiepumaa, Uecbka PecnyOimika Ta KpaiHU €BPO30HH).
9. 3359 3yJbTaTaMu JTOCIIHKEHHS TOJITHKO-€KOHOMIYHHX MEepPeIyMOB, HOpMa-
BHOTO 3a0e3Te e s Ta eTaIiB 1HTerpau11 Kpa1H CHA 3po6neHo BHUCHOBOK TIPO He-
1 OPOTKOCTPOKOBOMY nepiofi iCTOTHOI aKTHBi3allil perioHajabHOI Ba-
1ii Ykpainu y ganomy Hampsmky. OJHaK, BpaXOBYIOUH IMO3UTHBHI
OLIIHKM €KOHOMIYHOI KOHBepreHuli Ykpainu 3 kpainamu CHJI, HeoOxi-
yBaTH BUBYCHHS CEPETHHOCTPOKOBUX MEPCIIEKTUB 1HTETPallii.
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Hucepraiiist Ha 3700yTTS HAYKOBOTO CTYTECHs KaHIuAaTa eKOHOMIYHHUX HAyK 3a
1l 08.00.08 — I'pomni, hiHaHcH 1 KpeauT. — Jlep>kaBHUM BUIUN HaBYaAIIb-

KpaiHChbKa akajaemis OaHKIBChbKOi crpaBu HaiioHaibHOTO OaHKY

AMATIIBY NPIOPUTETIB PO3BUTKY BAJIIOTHOTO PETyJIOBAHHSA, KMl IPYHTYEThCSA HA OLli-
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S
&4
JOCIIIJIKEHHSI PO3BUTKY BaJIOTHOT'O PETYJIIOBaHHS B YKpaiHi HA OCHOBI peTpocr@i s
TUBHOTO aHami3y 3axoAiB HBY mpotsarom nepeakpuszoBoro nepioay, y nepioa @
TpeHHs (P1IHAHCOBOI KPU3H Ta MPOTITOM NOCTKPU3OBOTO MEPIOTY. \\ @'
HaOynu po3BUTKY MeTOWYHI MiAX0aU 10 (GOpMyBaHHS iHCprMeHTa@) '

@]H
KM JIOLIUIBHOCTI PerioHajJbHOI BAJIFOTHOT 1HTErpallli HuIIsXoM oOIpyHTYB Ha olé
MOKa3HUKIB /ISl aHATi3y HOMIHAJIBHOI, pealbHOI Ta CTPYKTYPHOI KOHB e@ -

HOMIK KpaiH. JlaHl miaxoau MpOUIIIM anmpoOallito Ha OCHOBI OIlIHIO }&H
HIii exoHOMikn Ykpainu 3 kpainamu CHJI Ta €Bpocorosy. 3 pe3yits 1HKHU
BU3HAYEHO MPIOPUTETHI HAMTPSIMKHA PO3BUTKY BATFOTHOTO perymo@m&- &Hi.

KittouoBi crioBa: BaJIFOTHE PEryJIIOBaHHS, €KOHOMIYHA i}p@) : gHaana
BaJIOTHA 1HTETpallis, IHCTPYMEHTH BaJIFOTHOTO peryJHOBaHHﬂ.Q\ \% AN

AHHOTANMUA
T S
Kazapunos /I. B. BantotHoe perynupoBaHue B YKpéﬁe‘e
HaJIbHOW BAJIFOTHOM MHTErpauuu. — Pykomnucs. Q

poliiecce peruo-

Jluccepranysi Ha COMCKaHUE YYEHOW cTemne KTOpa SKOHOMHYECKUX HayK
no crenuansHocTH 08.00.08 — Jlenpru, ¢una pemut. — I'ocynapcTBeHHOE
BbICIICE yueOHOe 3aBeaeHue “‘YKpamHCKas QHKOBCKoro nena Hanwmo-
HabHOTO Oanka Ykpaunsr’, Cymsl, 2013. -’Q Q "\%

B nuccepraunonnoit pabore npose - ecKoe 000CHOBaHME U Tpe-
JIO’KEHO HOBOE PEILIEHUE HAYYHOTO 3aﬂa}@, COCTOUT B OIPEJECICHUH yTeH

Hpe,Z[JIO}KCH Hay4YHO-MCTO O K aHAJIN3y IMMPUOPUTCTOB pa3BUTHUA
BaJIFOTHOI'O PCryjJIupoOBaHUsd, KOT & IBACTCA HAa OLNCHKC IIOTCHIIMAJIBHBIX Ha-

YCOBEPIIICHCTBOBAHUS CHUCTEMBI Bamo@r@e poBaHMs B YKpanHE Ha OCHOBE
UCCIICIOBaHMS HAITPABJICHUI pemomﬁ%@s HOW MHTETPaI[ii roCyAapCTBa.
1 o¢

MPABJICHUNA PETUOHAIBHOU B rpauvu rocyaapcrsa. JlaHHbIA TOAXOM

MpeLycMaTpUBaeT peann3anufe VIQINMX JTAIlOB: ONPEACICHUE albTEPHATUBHBIX
HaIIPABJICHUN PErMOHAIIbH T uHTEerpanuu, popmMupoBaHue Habopa Moka-
3aTeNed M OLICHKA LeJe pPEruoHaNbHON BaMIOTHOM MHTErpaluu, 000cC-
HOBAaHUE CTpaTequeCK_@H W Pa3BUTHUS BATIOTHOTO PETYJIUPOBAHMUS.

OG6o0uIeH OHW? PEryJIMpOBaHKs U MHTErPAliM Ha PErHOHAILHOM
cieoB

YPOBHE, B qaCTH(&A aHbpl TapaMeTpbl (QYHKIMOHHUPOBAHUS OCHOBHBIX
bopm CYH_IGCTByIOHI.Mé’AJ]IOTHBIX 30H U COI030B, U3yYEHbl OCHOBHBIE ATAIlbl BaIIOT-

HO-(PMHAHCOBOW U paunu B EBpore, a Takke NpOaHAIIM3UPOBAHBI HANPaBJICHUS
CO3JaHUs Iepcen BHBIX BaJIFOTHBIX COIO30B.
[IpoBeneoO®ccIeI0BaHUE PA3BUTHUSA BAIIIOTHOIO PEryJIMPOBAaHMS B YKpauHe
PETPOCHEKTUBHOIO aHaiu3a Meponpusatuii HanmonansHOro 6anka oTHo-
>




20

Ha BAJIIOTHBIE OIEpalii, B T€YEHUE MOCTKPU3MCHOrO Mepuoja Hadiroxa
JNEHLHNS K TOCTENEHHOMY JIEPEryJIMPOBAHUIO BATIOTHBIX OTHOIIEHUN B Y
TEM M3YUYCHUS MOJUTHKO-3KOHOMUYECKUX MPEINOCHUIOK, HopMaTHBHoib c%
HUS ¥ 3TaroB BaltoTHOW uHTerpanuu crpan CHI' onpenenensl nepc@x@l
HbI B JAHHOM IIPOLIECCE. o\Q KN

ITo pe3ynbTaTaM UCCIEAOBAHUS TEOPETUYECKUX OCHOB Ba @n
Ha PETMOHAIBHOM YPOBHE YCOBEPIIICHCTBOBAHBI: Kilaccuduka B@B
HOW BaJIOTHOM HMHTErpalyy, KOTOpas MpeayCMaTpUBAET HC KayecTBe
OCHOBHOT'O KpUTEpUs KiacCU(PUKAIIMH 0OOCHOBAHHBIX aBTéO ) HTErpaluu;
Hay4YHbI€ MOAXOJbl K U3YyUYECHUIO MPEUMYIIECTB U HeILQ@T OHAJILHOU Ba-
JIOTHOW MHTETpalyi Ha OCHOBE OOOCHOBAHUS uenecoo& T. aHaiu3a B pas-
pe3e BIMUSHHUS MAaKpPOSKOHOMHUYECKHX M MHKpoaKOHQ@HQM aKTOPOB, a TaKXKe
HEOOXOAMMOCTH M3YUYEHUS BIIASHHS BHENTHUX (] (@ MaTH3alusl YpOBHEM
BAJIIOTHOM MHTErpallii Ha OCHOBE OOOCHOBAHMUS eg&o 3HOCTU BBIJEIEHUA U
CPABHUTEJIBHOTO aHANM3a T100aIbHOT0, PErHOHAIBHOT MUKPOIKOHOMHUYECKOTO
YPOBHEN MHTETPALIUH BATKOTHBIX OTHOIHCHI/II\/'I.Q

HccnenoBanbl METOOUYECKUE TOAX §bg’pmnp03aﬂﬂ}o MHCTPYMEHTApUs
OLICHKH 11€JIECO00pPa3HOCTH PErHMOHAIBHO i MHTErpaluu MyTeM 000CHOBA-
HUS Habopa MaKpOIKOHOMHUYECKUX U ag OKa3aTeseil OLlEHKHM HOMHHAalb-
HOU, pEIbHOM U CTPYKTYPHOU KOHB aH. /{aHHbIE TOAXOBI POLLIMN all-
po0anuio MyTeM OIEHHWBAHHS KO KOHOMUKM YKpauHbl CO CTpaHaMH
CHI' (Poccuiickas @eﬂepaunﬂﬁ , bemapyce) u EBpocoroza (ITonbmia,
Benrpusi, Yemnickas Pecmy6mnu eBpo30Hbl). [lo pesynpraTam ananmza
KpUTEPUEB KOHBEPIeHIUU gT@ @enaH BBIBOJI OTHOCUTENIBHO TPeoOIagaHus

~

MO3UTHUBHBIX OLICHOK, KOTO bCTBYET O HAUIMYUU MAKPOIKOHOMUYECKUX U
(DMHAHCOBBIX MPEITOCHL aéTHOﬁ uHTerparuu. OneHnBaHue KOHBEPTreHITUN
YkpauHnsl co CTpaHaMu JIa€T OCHOBAHHWS I BBIBOJA 00 OTHOCHUTEIILHO
XYJIIUX, B cpaBHeHu@o n CHI', npeanoceuikax uarerpauuu. CymecTByer
ONpeaeCHHas 1€ &L BAIIIOTHOW MHTETpalMM YKpauHbl CO CTpaHaAMHU

€BpPO30HEI, B MEHEMIEH ¢ [lonbmen. BanroTHas uHTErpanys HaIero rocyaap-
CTBa C Benrpmé. e oMl pecryOJIMKOM SIBIsIETCS HEIeIeco00pa3HOM.
KiroueBbre BA'V'BAJIIOTHOE PETyJIUPOBaHUE, SKOHOMHYECKAss HHTErpALIUS,
perHOHanLHaﬂ:@OTHaﬂ VHTETPALMSl, HHCTPYMEHTBI BaJTIOTHOTO PETYJIUPOBAHUSL.
S
X SUMMARY

Kaz&nov D. V. Currency regulation in Ukraine in the process of regional
gnetary integration. — Manuscript.
J(aDigsertatfon for the acquisition of the scientific degree of Candidate of Eco-
; ges in the specialty 08.00.08 — Money, finance and credit. — State higher
institution “Ukrainian Academy of Banking of the National Bank of
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assessment of potential areas of the state’s regional monetary integration. It con *\
a study of the currency regulation in Ukraine on the basis of retrospective anal o@
the measures taken by the National Bank of Ukraine during the pre-crisis pect @'

period of financial crisis and the post-crisis period. &
It has developed methodological approaches to the assess @ 9tlé
expediency of the regional monetary integration by establishing a set of { i@ogr
se

the analysis of the nominal, real and structural convergence of the e éb :
approaches were tested through the assessment of convergence o& &y of
Ukraine with the countries of the Commonwealth of Independent &te nd the
European Union. Based on the assessment’s results the prioritig@@ lopment
of the currency regulation in Ukraine have been determined. ~$ N N

Keywords: currency regulation, economic integra@n@%&l monetary
integration, instruments of currency regulation. s{b Q‘
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