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JlucepTalii€ro € pyKomuc. .\?

Po6Gota Bukonana y CyMCbKOMY JIep>KaBHOMY YHIBEPCHUTETI MiHiCT@@%
TH 1 HAYKH, MOJIOJI1 Ta CIIOPTY Y KpaiHu Q) )

HaykoBwuii KOHCYJTBTAaHT — JOKTOpP €KOHOMIYHHX HayK, Ip
Onexcandp Muxaunosuy, CyMCbKUI JepKaBHUN YHIBE e

0
OCBITH 1 HAyKH, MOJIOJIl Ta CLIOPTY YKpaiHu, 3aBilyBay KaQ D

Oinilini OOHEHTH. JOKTOP €KOHOMIYHMX HayK,, @0 O\ 3aCITy)KEHU
opuct Ykpainu QOeonwv [lesap [ pucoposuu, Pa&{ ata YKpaiHu
(M. KuiB), 3acTynmHUK IUpeKTopa z[enapTaMeHTy,@mém OpUCTaHHS KO-

LITIB JEP>KaBHOrO OKOJIKETY (PIHAHCOBUMU Ta @' MU OpTraHamy,
ENEN

JIOKTOpP EKOHOMIYHUX Hayk, Mpodecop, 3aciy EKOHOMICT YKpaiHu
bapanoscvxuii Onexcandp leanosuu, YHIBEpCUTET 68RKiBCHKOI crpaBu Harii-
oHaJbHOTO OaHKy Ykpainu (M. KuiB), n@gmp 3 HAyKOBO-JIOCJIIIHOI Ta 1H-

HOBAIIITHOT pOOOTH; @ Q K

JIOKTOP EKOHOMIYHHUX HayK, IPo(heclp epeitl Bauecnasosuu, Jlepxa-
BHUII BUIIIMH HABYAIIbHUH 3aKIIAJgN A akajzieMis OaHKIBCHKOI CIpaBH
HartionansHOro 0aHKy YKpa'fH@%&/ 3aBigyBay kadeapu QpiHaHCIB

T
IR

3axuct aucepraiii BiIQy NeT. oBTHs 2012 p. 0 12:00 Ha 3acigaHHi crie-
1[1aJ1130BAHOI BUEHOI P .01 y /lepxaBHOMY BHILIOMY HaBYAJIbHOMY
3aknaal “Ykpainch aHKIBChKOi crnpaBu HamioHanbHOTO OaHKy
VYkpainn” 3a a,upg&~

&0“;&@ . Cymu, Byi. IlerponaBiiBckka, 57, 3aia 3aci-
JlaHb BUEHOI paji§y
TR

3 z[HcepTauL@ @%HaﬁOMI/ITHC}I y 6i0mioremni [lep:kaBHOTO BHUIIIOTO Ha-

BYAIILHOL Q) VQ KpaiHChKa akajeMis OaHKIBChKOi crpaBu HartioHanb-
HOT'O 6a1& atHn® 3a aapecoro: 40000, m. Cymu, By [TokpoBchka, 9/1.
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ABT(&p&T posicnanuit ¢~ BepecHs 2012 p.
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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTHU 3}\ § N

. SR
AKTYaJbHICTh T€MHM J0CJiKeHHA. 3pOCTaHHS PiBHA J0OpOOyTYy Ha HI@ *

MiIBUIIEHHS (PEKTUBHOCTI JAiSTTLHOCTI Cy0’€KTIB TOCTIOIapIOBaHHS, 1 Ha 0a RQ
PO3BHUTOK TEPUTOPIATHPHUX TPOMAJI, € OJHUMH 3 TOJIOBHUX 3aBIaHb JIEP , A B
JIIOIOTHCS B JKUTTS IIJISIXOM peajtizallii BiIMOBIAHOT AepyKaBHOI HOHiTH]@Y@d -
CJIl €KOHOMIYHOI, OCHOBHOIO CKJIQJOBOI0 SIKOi € JepkaBHa (DiHagEPBENNO Ka
(JDIT). ITpu oMy (iHAHCOBA MOJIITUKA XapaKTEPU3YETHCS K C b3 0J1iB
10/I0 opraHizaiii i BUKopucTanHs (iHaHCiB ((hiHAHCOBUX pecy R deAnizanii
30BHIIIHIX 1 BHYTPIIIHIX (QYHKIH JepiKaBH, M0 31HCHIOETHCY EEPIVICHIBABHI 1 Mi-
cueBi (TepuTopiaibHi) OpraHu BiIaau, a 0a3010 IS opI‘aHi3a&?~ ciyrye ¢i-
HaHcoBuil moTeHIian (PII) ekoOHOMIYHUX CYO’€KTIB. Bnn&s 00yMOBITIOE
HEOOX1HICTh (POPMYBAHHSI BUBAXEHOI JIepKaBHOI (PiH B KM Ha OCHOBI
€(pEKTUBHOIO BUKOPUCTAaHHA (PIHAHCOBOTO MOTEHIIATy KP mﬁe My 1 1i OKpemMux
aIMIHICTPATUBHO-TEPUTOPIaTbHUX OMUHHIG (Teputopiii). HasB¥icTh KOHIIENTYab-
HUX JOKYMEHTIB Ha JEpP’KaBHOMY PiBHI, METOJOJIQMHOI 0a3u 1 METOJUYHUX PEKO-
MEHJal1i, HOPMAaTUBHO-3aKOHO/IaBUOT0 3a0e3n & JI0 YIpaBJiiHHA (piHAHCO-
BUM MOTEHUIaJOM (POpMyBaHHAM 1 BHUKO % ®, CKOHOMIYHHX CyO’€KTIB
JTI03BOJIUTH BUSIBUTH BHYTPIIIHI Pe3epBU T Q‘BP SOPEHHS 1 3aJTyYCHHS Y €KOHO-
MIYHY AiSUTBHICTB, IIUPIIE BUKOPUCTOBYBIWI QM a %i CTUMYJIM Ta 3a0€3MeUnuTU
OUTBIII TICHUM 3B 30K MIX nnaHOBHMl@ U PO3BUTKY TEPUTOPIaTIbHUX
rpoMaJi Ta peabHUMU MOKJIMBOCTSIMH 5@”@ OHaHHSI.

3a3HauyeHa mpolIeMaTHKa 6yn§3a® Csl IPeAMETOM JIOCITIIKeHHS Oara-
THOX K BITUM3HAHMX, TaK i 3aKOPJIORH a@BuiB. Tak, cepen BUCHUX, TIpalll SKUX
PUCBAYEH] PO3BUTKY Teopemq}$ I HUX 3acaj] JepKaBHOI (p1HAHCOBOI IO-
mituky, ciig BigMitutu O. 1. . I'. I'pssnoBy, B. M. Onapina, O. P. Po-
MaHeHko, B. K. CGH‘IaFOBa) JKEHHIO OIOJKETHO-IIOJATKOBOI IOJITHKHU
npucBsyeHi npaui A. O. €® a§ . Cama, B. B. Bouitenko, A. I'. 'onuapyka,
O. 1. Jlemkina, B. T". Jlem, 2 4QMH

[IpobGiemu ymp [[1aJIOM PI3HOMAHITHUX E€KOHOMIYHUX CHUCTEM,
HOTO CYTHICTB, CTPY p i (HOpMyBaHHS Ta POib y 3a0€3MEUYCHH] JKUTTE-
3IaTHOCTI LIUX CH BiTXeHI y HaykoBux mpausx JI. I. AGankina, O. ®@. bana-

upkoro, €. O. Baﬂa,uébro, O. 1. bapanoscekoro, T. A. BacunpeBoi, 1. O. JIxkaiH,
IO. 1. bynaroBa, B. [eitst, T. B. Joponinoi, C. M. Ko3smenka, C. B. 3eHuenko,
C. B. JIeonoBa, . Oronp, O. M. Tenikenka Ta 1HIINUX. METOIOJOrYHI MAXOIN
70 OIiHKH (DiH BOT'O TIOTEHINIATYy TEPUTOPIi pO3TIsAat0ThCA y podoTax A. b. Ax-
JI. A. T'aitanoBa, II. A. I6parimoBa, K. B. lonenko, P. A. Ilpokonenko

oo




2
N
\\
IUTaHHS B3a€MO3B’SI3KY oOpraxizaiii (iHaHCIB 1 pEUTHUHTYBAHHS €K
CyO’€KTIB 1 TEPUTOPI, HEPOZBUHYTUM 3AITUIIAETHCS METOOJIOTIUHE m@T$1§
ki (iHaHcOBOro moteHIiiany Teputopit (PIIT). TakuMm duHOM, iCH @‘@
HEOOX1THICTh KOHIIEHTpAIlll yBaru HayKOBIIB 1 MPAKTUKIB y raiy3l HEEBOrAsa-

Oe3neUeHHs 1ep>KaBHOI'O YIIPABIIIHHA 1 MICLIEBOTO CaMOBPSTYBaHHAR @a@\OMy
BUpIIICHHI BKa3zaHuX mpoOiem. Came 1e BU3HAYMIO BHOIp TEMH @IC, MHO1

o1 po-
00TH Ta CBIAYHUTH MPO 1 AKTYATbHICTh, TEOPETUYHY 1 IPAKTHYH é! <§)
aé ax&

3B’sA30K poﬁoTn 3 HAYKOBMMH NPOrpamMamMH, IUIaH

CepTaHII/IHOFO JOCHTIIKEHHS Y3TO/LKYy€EThCS 3 HOJIO)KCHH)IM TpaTeri'l' pe-

riOHaJIBLHOTO PO3BUTKY Ha mepiofn 1o 2015 poky, 3aTBep aHoBoI0 Kaoi-
Hety MinictpiB Ykpainu Big 21 munaa 2006 p Ne & aMu 1 TeMamu
HAayKOBUX JociikeHb CyMCBKOro Jep»aBHOTO @Hl y. Y HayKoOBO-
JOOCTIAHUX poOoTax OyJ0 BUKOPUCTAHO HAYKOBI @n BI/ICHOBKI/I aucepra-
LIHHOTO JOCIIIKEHHSI aBTOpa, 30KpeMa: IiJl Jyac 11)3%3 a&~ emoro “OuiHka perlo-

HaJIbHOTO (HIHAHCOBOTO TMOTEHIIIAY CTIMKOTO pO3BI/ITKy éoHOMucI/I TepuTopii” (Ho-
Mep aepxkpeectparii 0110U007825) BUKOPUCEHO METOIOJIOTTYHHIM MIAXI O OLIHKA

(1HaHCOBOTO TIOTEHIlAy PETIOHY; “Y CHHA (blHaHCOBoro MEXaHI3My
yIPaBJIIHHS €KOJIOT0-1HHOBAIIHIM p03B OMIKI/I > (HOMep JnepiKpeecTparltii
0106U008508) — cuctema MpUHLUIIB, fbﬂ TepnB (h1HaHCOBOTO CTHUMYJIIO-
BaHHS PO3BUTKY 1HHOBAIIIMHOIO TIO 1.{ HOMIKI/I “@D1HaHCOBUI MEXaHI3M
YIpaBJIiHHS 1HHOBAIIMHUM BIJTBO ep nepxpeectparii 0109U001484)
— TEOPETHUKO-METOA0JIOTTYH1 3ac 1liHS (p1HAHCOBOIO CKJIAJIOBOIO BIJTBO-
PEHHSI EKOHOMIYHHX CI/ICTCM X 280 JUKETHOTO (DIHAHCYBAHHS HA PEriOHalb-

oro po3BUTKY” (HOMEp IepiKpeecTpariil
I0JKETIB TIpH (iHAHCYBaHHI 3aXOIB 00
MOBaX CTaJoOro pO3BUTKY, OOTPYHTYBaHHS He-
CTAaTTSMHU JIOXOJIB MICIIEBUX OFO/IKETIB Ta Or0-
1B KOHKPETHOI Teputopii (0bsacti, micta); “DyH-
HS MEXaHI3MIB 3a0e3MeUeHHs CTIMKOTO PO3BUTKY
> (momep mepskpeectpanii 0106U001939) — mero-

HOMY piBHI B yMOBax eKo
0109U001480) — anaimi3 p
HaJaHHs ITOCIYT Ha PiBHI §
00X1aHOCTI BCTaHOBJIeH
JDKETHOTO 1 (1)iHaHCOB)§O
TaMEHTAJIbHI OCHO
COIIAJIbHO-EKOHO

JIOJIOTIYHI 3aca, y: i BUMIPIOBAHHS COIIAIBHO-EKOHOMIYHOTO ITOTEHIIIa-
ay BIJIKpI/ITI/I CHCTEM.

MeTa i mocaimkenHsi. MeToro aucepTaiifHoOro JOCHIIKEHHS € PO3BU-
TOK TeopeTnK TOAOJIOTTYHUX 3acaj yNpaBiaiHHA (PiHAHCOBUM MOTEHIIAJIOM TEPH-
TOpii mMpu 13amii ep>kaBHOT (PIHAHCOBOI MOJITUKH Ta PO3pOOKa HAYKOBO-

METOIHYHj E€KOMEHJIaIli} 1 TPaKTUYHUX 1HCTPYMEHTIB 11010 3abe3neueHHs edek-
THRHOCTI TAKOTO YIPABIIiHHSI.
31 c)OopMOBaHOI METH, Y pOOOTI OyJI0 MOCTaBIEHO 1 BUPIIICHO Ha-
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Do 2
® PO3KPHUTH CYyTHICTh Ta BU3HAUUTH cKJanoBl DIIT; .§ $ &
® BU3HAYMUTH POJIb 1 Miciie (P1IHAHCOBOTO MOTEHITIANY B peaiizalli epeKTuBHOT V\

e [IpoaHAII3yBaTH METOJIOJIOTIUHI 1 MeTOauYHi 3acaau omiHku OIIT; \\ g @
® PO3TJIHYTH OCOOJIMBOCTI yIIPaBIIiHHS (hJiHAHCOBUM MOTEHITIATIOM PI3HUX T@r Ji; &
[ ]

JIOBECTU BAXJIUBICTh €(heKTUBHOTO BUKOpUCTAaHHS DIIT st 3a6e3ne@)

Taned
I'O PO3BUTKY CYCHiJ'ILCTBa; & § §

9,

® JIOBECTH B3a€EMO3B’S30K PEUTHHIOBHX OI[IHOK €KOHOMIYHHUX CYO %1 e-
ciB popmyBanus OIIT, oOrpyHTyBaTH 1HOTO; & Q? ~

® pPO3pPOOUTH OpTaHi3aIliiHO-METOMWYHI 3aXOIU 00 HiHBHL@Q&@H}IXOM
onTHUMI3allii MPOIeAyp PEUTUHTyBaHHS; .\Q N3 \Q

® JIOCIIJUTH POJIb Ta HEOOXITHICTh BpaxyBaHHS TiHBOBOF@C@)@OHOMiKI/I y
dbopmyBanHi 1 ynpasninai OIIT; ~N @' &

® PO3pOOUTH HAYKOBO-METOJWYHI MiAXOAM 0 OI[IHKH * &

® PO3pOOUTH KOHIIENTYyallbH1 3aCay MacnopTu3alii periorﬁ'&’@amn Ha 0a3l OlliH-

KM 1X (DiHAHCOBOTO MOTEHITIATY; Q
e OOTpyHTYBAaTH TMPHUHIIMIIOBI 3acaJld PO3BUTKY @@I{)KGTHHX BIJTHOCUH Ha 0a3i
ouinku OIIT; & QD &
® PO3BUHYTH KOHLENTYyaJbHI 3acagu 1 Me@@ MOJIOKEHHS  YNIPABJIIHHS
®IIT. 3 N

s ; . Y Q v .
06 ’ekmom 00CniddceHHs € eK0H0M$1 @H@HH, 10 BUHUKAKOTH MiX Opra-

HaMU JIep>KaBHOI 1 MICIEBOI BJIaJId Ta eKONO P cy0’extamu y mipoieci hopmy-
BanHs OIIT 1 3ab6e3nedyeHHs oro posl@p TBOpeHHs Tipu peamizamii JDII.

Ilpeomem Oocniosxcenns — xQfie MIOJIOXKEHHSI, TEOPETUKO-METO/I0JI0-
Ti4Hl 3acaiw, HayKOBo-MeToz[H% AQauii i MPAKTUYHUN 1HCTPYMEHTapiid
ynpasmiaasa OIT npu peanizairij &

Memoou docnioicenns, e@o HY OCHOBY JMCEPTAILIMHOTO JOCHIKEH-
Hsl CKJIQZAI0Th KOHuenTyaﬂL{&l S Cy4acHOT €KOHOMIYHO1 Teopii Ta TeOpeTHu-
YH1 HalpaltoBaHHs 3apyOpRA K W3HSHUX YYEHUX II0A0 CYTHOCTI, MPUHIIMITIB,

METO/IIB, OIIIHKHA Ta oc$® MpaBJiiHHS (PIHAHCOBHUM IOTEHIIAJIOM SIK CKJIa-
JIOBOI JiepKaBHOT (iH SR KH.

ITix yac BUK ({&H aIlfHOTO JTOCIKEHHS OyJIM BUKOPUCTaHI 3aralib-
HOHAYKOBI1 Ta CIIeIll @Memmfl JOCIII/DKEHHST Ta aHali3y €KOHOMIYHUX MPOIECIB:
npu o6rpyHTyBaHHii®mTiﬁHo—KaTeropianbﬂoro amapary — METOJl HayKOBUX aOCT-
paKIIi, Mop(bonor@'{/[ﬁ aHaJi3; MpU OMpaIfOBaHHI KOHIENTYaJIbHUX 1 TECOPETUUHUX
MOJIOKEHb po00 pHU AOCHIIKEHHI CyTHOCTI (DIHAaHCOBOTO MOTEHLIaly Ta (piHaH-
COBOI TTOMITUKHY— METOIH JIOMYHOTO y3araJIbHeHHS, MIOPIBHSHHS Ta CUCTEMAaTH3aIll1,

THITYKITTig ez[yui'l'; TP PO3BUTKY METOJOJIOTIYHUX 3acaj] Ta pO3pOOIll METOIUIHUX
i EYRYDIHAHCOBOTO MOTEHIIIATY TEPUTOPIi — METOJIU TOPIBHSHHS, CTa-
, @HANI3y JUHAMIYHUX PAIIB, CTPYKTYPHHI aHaji3, METOAH €KcC-
€TOJl PaH)KYBaHHS.

Tilinolo 6a3010 JYcepTaliiHoi poOOTH € 3aKOHOAaBYl 1 HOPMATUBHO-

MEHTH 3 MUTaHb peaji3allli rPOIIOBO-KPEAUTHOI MOITUKH, OFOIKETHO-




MOJaTKOBOI TMOJITUKHA Ta TOJITHUKH YIIPABIIHHSA ACpPKAaBHUM OOprom
CTaTUCTUYHI JaHi Jlep>KaBHOI CiIy>)kOM CTaTUCTUKU YKpaiHu, MiHiCTepCTlﬁ)'
VYkpainu, HamionansHoro 6anky Ykpainu. ¥ po0oTi ompaiiboBaHa iH Oﬁ[
BIJIHMX MIKHAPOJHUX PEUTUHTOBUX areHTCTB, JOCIITHULIBKUX OpraHiggki
YCTaHOB, IO 3aiiMAIOThCSl PEUTHHTYBAHHSM TEPUTOPIH. + 8
HaykoBa HOBU3HA pe3yJabTaTiB J0CTiIKeHHSI TIOJIATAE y&'j
KO-METOJIOJIOTIYHHX 3acajl yNpaBiIiHHS (PiHAHCOBUM HOTGHHi%@T

amizarii aep>kaBHOi (iHaHCOBOI mouyiTUKU. [0 HalOuIbII B
BHU3HAYAIOTh HAYKOBY HOBH3HY JUCEPTAIlii, HAJIEKATh TaKi: é I §'

onepu NOSI

® Ha OCHOBI y3araJlbHEHHS KOHIENTYATbHHUX MOJIOXKE 13a11i1 eKOHOMI-

YHOrO 1 ()IHAHCOBOI'O TMOTEHINIATIB, o6rpyHTyBaH$ 1 13a11i 1ICHyBaHHS,

3MICTY 1 MpU3HA4YeHHs (PIHAHCOBOT'O MOTEHITIAT I84ATIPOTIOHOBAHO METO-

JIOJIOT14YHI 3acaj i Ta METOJAUYHUN THCTPYMEHTA H &tinku OIIT. 3anporo-

HOBAHO JI0 BUKOPHUCTAHHS 1HTErpajbHUN MOKA3HUK pHOro @Il KOHKpETHOI
TEPUTOPIi, IKUH PO3PaXOBYETHCS Ha OCHQQI[aHHX 1010 O0OCATIB T0XOJHOI Yac-
TUHHU MICIEBUX OIOJIKETIB, (PIHAHCIB Tl CTB 1 opraHizamii (y ToMy 4Mcii
(1HaHCOBUX MOCEPETHUKIB), @iHchim@ C ”z[apCTB, 3aJIy4eHUX 1HBECTHIIIH,
qaCTKH AepiKaBHUX (inanci Tormg, Mpenes aBTOpa nependavyaroTb KOPUTY-
BaHHs 00CSTY MOTEHIlaly Ha KO &0, 1 BigoOpaxae piBeHb BIUIMBY Ti-
HbOBOI €KOHOMIKH, YHEMOKJIUB WiHe BpaxyBaHHSI OKpeMHX (piHAHCO-
BUX pecypciB (MOTOKIB) Ta QT OLIIHKY, BUXOJSYM 3 PI3HUX PIBHIB
IIAHYBAaHHS PO3BUTKY TEPUTRQPII] MBHOTO, TAKTHYHOTO, CTPATETIYHOI0);

® pO3p00JICHO HaYKOBO-MgT%Q eHaamii moa0 eheKTUBHOTO YIPaBIiHHS

®IIT Ha OCHOBI 3anyqe@

'

JBHUX TPOMAJ] 1 EKOHOMIYHUX Cy0’€KTIB 110
1@9y. 3anponoHoBaHi pekoMeH alii (3MiHH Y HO-
JUSTIBHOCTI 3 PEUTUHTYBAHHS, 3MIHH B ITpaBUjIax
TOIO) JA03BOJISITh 3HU3UTH 1HPOPMAIlIHHY acuMe-
13211110 (DIHAHCOBOT'O MOTEHLIATY 332 PAaXYHOK ITi/IBU-

IBECTOPIB;

IYCTH Ta pO3pO0JICHO HAYKOBO-METOANYHMM MiAX1A 0 BHU-
3H3‘-ICHH$I$ 1 BIIPOBAPKEHHS MACTIOPTH3allil (iHAHCOBOTO MOTEHIIATY
PI3HUX Tep) 11 3 MOJAJBIIOI IHTETPAII€I0 TaKUX IMACIOPTIB Yy TPOLEIypU
1 TIporiecu POSPOOKH Ta peamizanii J[PII;

YOOCKORAIEHO:
o HayKOWeToz[HqHHﬁ THCTPYMEHTApI CUCTEMH MIXKOIOJPKETHOTO BUPIBHIOBAHHS
VYkpaini Ha 6a31 BKJIIOYEHHS A0 TPAAUIIHHUX pO3paxyHKiB nmoka3HukiB DI KoH-
' pGPUTOPIN (aMIHICTPATUBHO-TEPUTOPIAIBHUX OJUHMIIb), 3aIIPOIIOHOBA-
oBaHy (OpMYITy pOo3paxyHKy OoOCSTiB AOTAIlili BUPIBHIOBAHHS,

PEUTHHTYBaHHS TepHé&

PMaTUBHHX aKTax, Ji
JICTUHTY (POHIOB 3
TPIIO Ta aKTHUBI
HIEHHS TIPO30

o 06rpyHTOBaIQ

DY M1 BUJIAaMU JIep>KaBHOT (PIHAHCOBOT MOMITUKH. 3allPOIIOHOBAHO /10 BUKOPUCTaH-
>,

s/ (mpy TotanyBarHl JIDIT 1 3aiiicHeHH] 3aX0/AiB MIOAO i1 peamizarii) MOKa3HUKH



BasioBoro 1 yucroro OIIT, OIIT y po3paxyHKky Ha OJHOTO MEIIKAHII 1 HA Q@\'
3alHATY 0c00y. PO3po0sieHO METOAMYHMM TIAXIJT 10 PO3PAXYHKY JAHUX HOK@H/&
KiB 1 3aCTOCYBaHHS X 1151 OIliHKH edekTuBHOCTI JIDII; N %V @

e OOIpyHTYBaHHS JOLUUIBHOCTI PaH)XyBaHHSI TEPUTOPIN IS IiIeH Jepxa \r eN
T'YJIOBAaHHS 1 YIpaBiIiHHS. 3apPONOHOBAHO HAYKOBO-METOIUYHHI n§ (&Z&
’KyBaHHS 1 Kinacudikaiii Teputopiit (obmacteit) Ykpainu 3a piBHEM -
pi3i okpemux ioro enemenTiB. [IpoBeneHi Ha 6a3i JaHOTO HiﬂXO& 3 Ta

B

chopMOBaHi MPOIO3HIIiT T03BOJSIOTh BUSBUTH JUCIPOITIOPIIii B UTO-
piii, BusHaunTH Hanpsmkn possutky JIPIT y wacTuni saGesneggwn @piam,-

HOTO BUPIBHIOBAHHS; N § Q

/

® TEOPETUYHI 3aCaJ 1 METOAOJOTIYHI MAXOH J10 ynpaBJIiﬂ%‘p OKpEMUX
TepuTopii Ha 6a31 €)eKTUBHOTO BUKOPUCTAHHS 1X HOT@.@i B y uuchi ¢i-
HAHCOBOTO, (popMaltizailisi OCHOBHUX METO/IiB ynpaBg MOKPEMIICHHS
1 IUISIXM 3aCTOCYBAaHHS 1HCTPYMEHTIB JJI peati3aliii 0JIaTKOBOI IMOJIi-
THUKH, TPOIIOBO-KPEAUTHOI TOJITUKH, TIOJITUKHU YIPABIIHHENICPKABHUM OOprom
Ta Jiep>KaBHOI (DIHAHCOBOI MOJITUKUA B LIJIOMY IQpi3HI/Ix eranax (po3poOka, BU-

3HAYEHHS, 31MCHEHHS, KOPUTYBaHHS) Ta Ha p] .BESIX (ep>kaBa, MICLIEBI Op-
raHu CaMOBPSITYBaHHS ) ii 3alIPOBAIKEHHS; > N $
Hadyau nO0aANLULO20 PO3GUMKY: R L i%

® KOHIICTITyaJIbHI OCHOBHU Ta 1THCTPYMEHT &?ﬂ@ﬁ nep>kaBHOi (DIHAHCOBOI TO-
mituku B Ykpaini. Ha ocHoBi CI/ICT% Bily yOpaBiiHHS (PIHAHCOBOIO

MOJIITUKOIO Y KpaiHax €Bporu B poddti €HO TUTIOBUH MEpesiK 1HCTPYMEH-
TIB peanizallii Jep>KaBHOI q)iHa.le"\ MWK, BUKOPUCTAHHS SKUX JIO3BOJISE

"""" ,@KO)K napameTpy UUX 1HCTPYMEHTIB,
i

JIOCATTH MAaKCUMAaJIbHOI 1i eek
[0 € HaWOLIbII MPUHHATHU HAaHCOBO-EKOHOMIYHOI KPU3H Ta He-

CTaOUIBHOCTI CBITOBOI (piHA 1. 3anporoOHOBAaHUH MEpEiK IHCTpyMe-
HTIB JI03BOJINTH ONTUMIZYRY Hy (PIHAHCOBY MOJITUKY B YKpaiHi Ta 3a-
oe3neyuTy ii e(l)eKTI/IBI-@’B T, gycni 1 3 Mo3uMii peamizanii (piHaHCOBOTO
HOTEHIIaIY; Q’b %Q

® METOJIOJIOTIUHI 3aCag®y s OII B konTekcTi peanizarii DI nuisixom ¢o-
PMYJIIOBAaHHS 1€p 11 X OpIEHTUPIB y YaCTWHI OpraHizarlii, po3mojiTy
1 Iepepo3MOALT OB§ pecypciB, BU3HAYCHHS METOIB YIIPaBIiHHS, CKIIaTy
CyO’€eKTIB 1 06’65 €XaHI3My YMIpaBJiHHA 1 Oro 1HCTPYMEHTIB, a TaKOXK Yy3a-
rajbHEHO anrop@ yrnpaBmiHHSA (1HAHCOBUM MOTEHITIATIOM;

® METOJOJIOTIYHMAIRCATIN IIOJI0 BU3HAYCHHS Ta CTPYKTYPYBaHHS B3a€MO3B’SI3KY MiXK
(l)iHaHCOBI/IM;.%TeHuiaHOM 1 (pIHAHCOBOIO TOJIITUKOIO 3a MPUHLHUIIOM “Oa3uc-

Haa0vzioBa”, BIIMIHY BiJl ICHYIOUMX MIJIXOJIB, SIKI PO3IISIIAIOTH 1X 3 MO3UINT

poJIi 1 MICIISI MDKHAPOJHHUX 1 HAI[IOHAJIBHUX PEUTHHTIB Y popMy-



&

® 3MICT MOHATTA “(piHAHCOBA MOJITUKA”, IKY MPOMNOHYETHCA PO3YMITH HK.@J céQ
3aXO/IIB 1 J1H 110710 (GOpMYBaHHS, PO3MOALTY 1 IEPEPO3NOALTY (biHchoéfx y N
CiB ISl JOCSTHEHHS 3a3/1aJieTi/Ib BU3HAUYCHUX ITIJICH 1 3aBIaHb. @i@@'@
TUKY JIepKaBU MPOMOHYETHCS PO3TISAATH K CKIIAIOBY eKOHOMi§ Qllg@ Ta
SIK CHCTEMY 3a37aJIeTiIb BU3HAYCHUX 3aX0[iB, GOPM 1 METOIB, @a pO3-
MOJIITY 1 BUKOPUCTAaHHA (DIHAHCOBUX PECYPCIB ACPKABHUMHU iHQ@IT@M METOIO
BUKOHAHHS JIEP’KAaBOIO CBOIX (DYHKIIIH y BiMOBITHOCTI 31 € 1 TAKTH-
YHUMU IUTSIMU 11 €KOHOMIYHOTO 1 COIIaIbHOTO PO3BUTKY AL 3 Gro-
JKETHO-TIOAATKOBOT TIOJIITUKH, TPOITOBO-KPEAUTHOI TTOJEHNIK &‘I/IKI/I yIpas-
JIHHS Jep>KaBHUM O0pPTroM; . N Q é

o BuzHayeHHS DIIT sk 3aranbHOI QyHKIIT 1 ouiHqu0® MIEBHOI KOHKpe-
THOT TepUTOpIi (Iep>kaBu, 00JaCTI, pailoHy, MICT Q.\m 3aJIy4€HHSI, CTBO-
pEHHS Ta BUKOPUCTAHHS (hIHAHCOBUX PECYpPCIB &emequHﬂ edeKTuB-
HOTO (DYHKLIOHYBaHHS Ta PO3BUTKY I'POMaIH; ) &

® CGKOHOMIYHUHM 3MICT HNOHSATTS “‘ylnpaBIliHHS CI)iHaHCOBléHOTCHHiaHOM TepUTOPIi”
SIK CHCTEMH LLIbOBHX OPIEHTUPIB, MPUHIYARB | MCXaHI3MIB pealtizalil ynpasiiH-

CHKHX pILIEHb, CIIPIMOBAHUX Ha (GOpPMY, PO3BHUTOK (iHAHCOBOIO MOTEHIia-
7y 1 MiABUILEHHSA €(EeKTUBHOCTI HOT @{HS{ Ha Makpo- 1 MIKpOpIBHI Ta
B PO3pi31 OCHOBHUX CKJIAJIOBUX.  J Q N

I[IpakTuyHe 3HAYeHHS Ojep @LTaTiB MOJIATAE Y BUKOPUCTAHHI

TEOPETUYHUX BUCHOBKIB 1 IPAKTUY @o Al mpy 3A1MCHEHH] 3aXO0/IiB 11010
maBuIneHHs aieBocti JJDII. &b
Pesynbratu nuceprariin@yp p,
JISTTBHOCT1 OKPEMHX YCTaHOB, 1
Pexomennami moao@z
(1HaHCOBMM MOTEHIIIAA
OIOKETHUX TpaHC(pePlb
€()EeKTUBHOCTI BUKOD
MICIIEBUX OIOJKETI
uid MinicrepcTBa‘Pi

Al CBOE MPAKTUYHE 3aCTOCYBAHHA Y
KYETHCS BIATIOBITHUMHM JIOB1IKAMH.
OIOPKETHUX BIJTHOCHH Ha 0a31 ympaBJiHHSA

o JlemapTaMeHTOM MICIIEBUX OFOKETIB Ta 1HBECTH-
paiHM i1 4ac yJA0CKOHAJIECHHS HOPMATUBHO-TIPABOBOT
0a3u (oBinKa erns Bix 16.08.2012 Ne 31-05000-19-5/13659). BucHo-
BKHU 1 pe3yl &gn eHHs 1010 (opMyBaHHS (IHAHCOBOTO TMOTEHIIANY MPHU

peasizarii 610 HO-TIOJIATKOBO1 TMOJITUKHU Jep>KaBU OyJI0 BUKOPUCTAHO Y HisIb-
HocTi Bepxord®i Pamm VYkpaiHM mpu po3poOLi IpoekTy 3akoHy YKpaiHM Bin
12.01.20:.5& 684 “IIpo BHecenHs 3MiH 10 [logatkoBoro komekcy Ykpainu (11oo
YIOCKOHA s neskux HopMm IlomatkoBoro konaekcy VYkpainun)”.  TeopeTuko-

eF0I0JIOTIYHI MIIX0AU 10 (POpMYBaHHS MEXaHI3My peajtizallii cTpaTerii coliaibHo-

A1 QP O3BUTKY MiCTa Ta ii OIO/PKETHOI CKJIaJ0BOI 3 ypaXyBaHHsIM (hiHaHCO-

QTONIO / a7y TepUTOPil OyJI0 BUKOPUCTAHO MPHU po3poOdil Ta onpaloBanHi I1po-
M ./ X! [ . .

: Q ‘4; 1T pO3BUTKY M. Knepa Ha l'IGplOI[' hi (e} 2025 POKY ('Lv[ong.(a Hp(i BHPOBa:

G ’ pf71 | '0JIOBHOrO yIpaBiiiHHS €KOHOMIKM Ta 1HBecTul1N KHIBCBKOI MICBKO]



Kol wmicekoi pamu Big 20.07.2012 Ne 1455/02.02.02-17). Y mnoTouHii i
JepsxaBHoi ¢iHaHcoBoi 1HcHeKIli B CyMChKiil 00J1aCTI BUKOPUCTOBYIOTHCS

1ii aBTOpa 11010 3aCTOCYBAaHHS IMOKAa3HUKIB ()IHAHCOBOTO IMOTEHINANY €
Cy0’€KTIB 1 MICIIEBUX OpraHiB BJIaJH MPU MEPCIEKTUBHUX OI[IHKAX IO

%2
T

Hs Oro/pKeTiB (moBinka mpo BrpoBakeHHs Big 18.04.2012 Ne 18-0 -@’- Y
nistbHOCTI JIiTH cTpaxoBUX oprasizaiiii YKkpaiHu BUKOPHCTOBYIOT: M&Dlanii
I0JI0 3aCTOCYBAHHS MDKHAPOIAHHUX PEUTHHTIB y MOJOJAaHHI iHcpo%Aa ' '@HMeT—
pii Ta popmyBaHHI (HiHAHCOBOTO MOTEHITIANTY TEPUTOPIi (TOBIT p@n TOKEHHS
Bix 03.09.2012 Ne 1003/111-5). $ G

N

[TpakTuuHEe 3HaYEHHS PE3yNbTATIB JAOCIIIKEHHS nimg@u L@%O)K 3acTo-
CYBaHHSIM TE€OPETUKO-METO/I0JIOTIYHUX IOJIOKEHD z[HcepTa}@' S HOMY IIpoLeci
CyMCBKOTO JIEp’KaBHOTO YHIBEPCUTETY NpHU Bnmaﬂalsﬂ N&g UX JUCUHUIUTIH
“@iHaHcoBuit MeHeMKMEHT”, “Dinancu mianpreMcts” (akT Bix 23 ciuns 2012 p.).

OcoOucTnii BHECOK 3100yBaya. ,Z[I/IcepTaui@a po0oTa € caMOCTIMHUM 3aBe-
PIICHUM HAYKOBHUM JIOCHIIKeHHAM. HaykoBi mongiCcHls, po3poOKH, BUCHOBKH 1 pe-
KOMEH/1allii, 1110 BUHOCSTHCS Ha 3aXUCT, 0;[6p>1<§§' M camocTiitHo. OcoGucTHil
BHECOK Y HAayKOBHMX IparIsx, OHy6J’IiKOBaHI/I)§@ @a&:ﬂai, HaBEJACHO OKPEMO Yy
CIIUCKY MyOJIIKaIlIi. L Q Q'

Anpo0auisi pe3yJabTaTiB IIOCJIi)I)I@ \)%%Bm MOJIOKEHHS 1 pe3yJbTaTh
HAyKOBOTO JOCIIJKEHHs Oyln onpnmc@e»? Q{pHAMAIH CXBANLHY OIlIHKY Ha Bce-
YKPAiHChKMX Ta MIKHAPOJHHUX Hayx@) KMMHUX KOH(pEepeHUIX, cepel SKUX:
[T MixnapoaHa HayKOBo-npaKTHq@ 11 “MixHapoaHa OaHKIBChbKa KOH-
KypeHIlisi: Teopist 1 MpaKTHUKa & Cymn); VI MixHapogHa HayKOBO-
npakTuyHa KoHbepeHiis “Io ONTHUMI3aIlisl €KOHOMIYHMX MPOLECIB”
(2008 p., m. XapkiB); V Mi@p aQ KOBO-TIpakTUyHa KoHpepeHiis “Haykosa
TyMKa 1HOOPMAIIIHHOTO CTQRYT (2009 p., m. duinpornerpoBchk); I Beeyk-
paiHChKa HayKOBO-TIPaKT HI[is “MoJietoBaHHSsl Cy4aCHUX €KOHOMIYHUX
npoiieciB Ta iHpopMmairi 1i” (2009 p., m. Jninponetposcok); 11 Beeykpa-
iHChKa HAYKOBO-TIpa penttis “CyyacHl TIIXOId, METOIW 1 MOJENI B
yIpaBIiHHI @iHaHQ/I: & yHUH 1 comianbHi acnektu” (2009 p., M. XMenbHU-
ubkuil); BceykpaiHC Y[ayKOBO-HpaKTI/I‘{Ha koH(pepenuis “ExoHoMika Ta ympas-
JHHS B yMOBax mo@®Br iHpopMariiiiHoro cycminseraa” (2009 p., M. Oxeca); Misk-
HapoJHa HAayKOB KTHUYHa KOoH(epeHiis “EkoHOMIYHUH 1 collaJbHUN PO3BUTOK
Ykpainu B %TOJIiTTiZ HalllOHAJbHA 1JEHTUYHICTL Ta TEHAEHII] miioOami3aiii
(2010 p., M. Tepromine); VIII Mixuapoasa HaykoBo-IpakTHdHa koH(pepeHris “T'opox,
' QRCTRO,, YKOHOMHUKO-TIPABOBBIE MpoOieMbl xo3siiictBoBanus” (2011 p.,

(eihincrka HAYKOBO-TIpaKTHYHa KoH(pepeHiia “CTaTucTUYHa OLiHKa
ON \Lf qHOTO po3BUTKY” (2011 p., M. XMETbHUIIBKUN) Ta iH.

R . . :
"T))yﬁ.mlcaml. OCHOBHI HayKOBI IOJOKEHHS, BACHOBKH 1 pE3yJbTaTH

4 .
onmy0JyikoBaHO B 46 HayKOBMX Ha HABYAJIbHO-METOAMYHUX TMpallsix,
7. 1 onHOOCIOHIM MoHOTpadii, 3 MOHOTrpadisix y CriBaBTOPCTBI, 25 CTAaTTIX
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S
y HAyKOBHX CIICIaNI30BaHUX BUJAHHSX, 13 myOmikaiisx y 30ipHHUKaxX Mare B QI
depeniii, 4 miapyyHuKax 1 MociOHUKaX. 3aralbHUN 00CST OHy6JIlKOBaHI/I
npaib CTaHOBUTH 33,99 APYK. apK., 3 HUX OCOOMCTO aBTOPY HAIECKUTH 28 @a

Crpykrypa Ta 06car gucepramii. PoboTa ckiiagaeTscs 31 BCT

JITIB, BUCHOBKIB, JIOJAaTKIB, CIUCKY BHUKOPHCTAHUX anepaTypHI/IX. e

TEKCT PYKOTIHCY aucepTariitnoi podotu ckinanae 442 cTOpiHKU 1 6J'II/II_II>
1 37 pucyHkiB (3 HuX 14 Tabnuip 1 4 pucyHkis 3aiimaroTs 17 0 OK), J10-
naTku Ha 31 CTOpIHIN, CIIMCOK BUKOPUCTAHUX JIKepel 13 441 H
OCHOBHMUH 3MICT I[]/ICEP
VY BeTyni 00rpyHTOBaHO BUOIp TEMU zxocmzm(em%\g HOFO MeTy 1 3a-

BJIaHHA, 00’€KT 1 MpEeAMET, METOAU JIOCIIIKEHHS KOBY HOBHU3HY Ta
MPaKTUYHE 3HAYEHHS OJIEPKAHUX PE3YJIbTaTIB, a T x anpooarii.

v HepIHOMy po3aun “KoHuenrtyaJjibHi 3aca u11 Aep:kaBHOI (piHaH-
COBOI MOJIITMKHM” BHU3HAYEHO CYTHICTH 1 CKJIQJOBI Jld) OCIIJP)KEHO OCOOJIMBOCTI
(p1HaHCOBO1 MOJIITUKK B YKpaiHi, MpoaHami3 0 0COOJMBOCTI 1 peanizamii mija yac
CBITOBOI (DIHAHCOBOI KpH3H, BUSHAUYEHO IT g d)OpMyBaHHH 1 peamizanii (iHan-

COBOI IOJIITUKHM B YKpaiHi Ta pO3IVITHYTEY %@9 @amsauu JIep>KaBHOI (P1IHAHCOBO1
MOJIITUKU B JIESIKUX KpaiHax €Bporu. Q

Ha ocHoBi aHamizy moHSATIMHO %b lem 0a3u BCTAHOBJICHO, IIIO JeprKa-
BHa (piHAHCOBA TMOJIITUKA HAWYaCT] Csl K KOMILUIEKCHE €KOHOMIYHE TI0-
HATTS. KpuTHuHe AOCTIHKEHHS ﬁ BHU3HAUEHHS CYTHOCTI Ta CKJIaJ0BUX (i-
HAHCOBOI TOJIITUKH ,Z[OSBOJII/IJ'IO TI/I ABTOPCHKHMM X1 3 I[LOTO MPUBOJY.
dinaHCcoOBa MOJITHKA Y IHI/Ip})m Hl — e nporec GopMyBaHHS, PO3MOAUTY 1
MIEPEPO3MOALTY (blHaHCOBI/I I[OCHFHCHH?I BU3HAYEHMUX 1[Il 1 3aBIaHb.
JlepxaBHa (blHaHCOBa 110 KJIaJI0Ba €KOHOMIYHOI TIOJITHKH JCpPKaBH, SKa
SIBJISIE COOOIO0 CI/ICTeMy) [@BHHHGHI/IX 1 3aTBEP/HKCHUX 3aX0iB, POpM 1 METO-

MCTaHHS (PIHAHCOBUX PECYpCIB ACP>KABHUMU THCTH-
»aBOIO CBOIX (PYHKIIN y BIIMOBIAHOCTI 31 CTpaTeriv-
KOHOMIYHOT'O 1 COLIIaJTbHOTO PO3BUTKY.

JiB MOOLTI3a1lii, po3I
TyTaMH 3 METOIO B
HUMHU 1 mxm? [

3 mmpo acu(ikalliHUX O3HAK IIOJO0 TPYIyBaHHS PI3HOBUIIB
JN®IT y pob €HO, o6rpyHT0BaHo 1 3ampOMOHOBAHO JIsi 3aCTOCYBAaHHSI
BHJIM JICPIKABE] HAHCOBOI MOITUKH 3aJIC)KHO BiJl PIBHS TUIaHYBaHHs (CTpaTeridyHa
1 TaKTHYHA), PO3BHUTKY (€KOHOMIYHOTO 3pOCTaHHS, CTa01Ii3a1ii, OOMEXEeHHS [li-

JIOBOi aKTURH®CTI), CTPYKTYPHO-BUIOBHX CKJIQJIOBUX (TPOIIOBO-KPEANTHA, OFO/IKET-

HO-TIO/IATKOBA, praBJ'IiHHH JIep>)KaBHUM OOPTOM).

AHaJ'IIB peaizaiiii OKpeMHuX CKJIaAoBuX (iHAHCOBOI MOJITUKK B YKpaiHi 3aCBi-
AGYTHICTh 3araJlbHUX TMO3UTHUBHUX TEHICHIIN y MPOBAHKCHHI OOHKET-

MOJIITUKY 1 TIONITUKW YIPaBIiHHS JIep>)KaBHUM OOproMm. 30Kpema, B

HAeThcs PO CKOPOUCHHS L[e(bmmy JePKABHOTO 6IOI[)K€Ty Ta pecTpy-




0CTaTOYHE YCYHEHHS Horo aedinuTy, 3MEHIIIEHHST a0COIIOTHOTO PO3MIpy nepma@t\
ro 6opry i fioro nuromoi Baru 10 BBII. &}' §
VY nocaipKeHHI HaroJaomyeThCs Ha BaXKJIMBOCTI MMOCTIMHOTO 1 HEYXUIIh,

T'OJKEHHS JIepKaBHOI (DiHAHCOBOI MOJIITHKHU 13 TPOIIOBO-KPEIUTHOIO MOJIIT lcg
IOHAJIBHOrO 0aHKy YKpaiHu. AHami3 1 OI[IHKa YCHIIIHOCTI peami3aii gné
Ka3HHUKIB TPOIIOBO-KPEAUTHOI TMONITUKH YKpaiHu 3 OOKy ueHTpanpabr

KpaiHu CBiAYaTh MO ii HEAOCTAaTHIO €(EeKTUBHICTD, ajle CIiA BiaMi s & o-
HaJIbHUKA OaHK YKpaiHM TOCTYNOBO BIIXOIUTH BiJ 3aCTOCYBaHHS § H&\/Ioro

BTPYYaHHs 1 Bce OUIBIIOI MIPOIO PO3PaXOBY€E HA IHCTPYMEHTH, BHJ%@ 5 aHKIB-
CBKY CHCTEMY 1 ii Cy0’€KTIB HOCHUTH OIOCEPEIKOBAHUI xapaKTeP§1< T s yBara
Ha npiopuTeTHOCT! y AisuibHocTi HBY 3axonis, CHpHMOBaHI/IX% HS 1HQIIA-

@e BaJFOTHOT'O

[IAHKUX MPOIIECIB, HAPOIIYBAHHS 30J0TOBATIOTHUX PE3EPBIB,
PHUHKY, 3a0€31eYeHHs €EKOHOMIKH JOBMOCTPOKOBUMHU KPEIU J§caMH.

AHaJi3 3acBiAYMB, 10 BIPOBA/KEHHS 1 peai3alil CARY1 MOJIITUKYU B 3a-
pyODKHUX KpaiHaX Ma€ CyTT€BI BIIMIHHOCTI BiJ BiTUM3HAHO! PRk THKH i cnernudiuHi
0COOJIMBOCT1, OOYMOBIJICHI iX MOJITUYHUM YCTPOEMQGIAHYIOUMMH TOMIANAMH Ha T10-

OyZI0By €KOHOMIYHOI cucTeMu. Bu3HaueHo oCHOB UTETH Jep>KaBHOI (piHAHCO-
BO1 MOJIITHUKY aHaNI30BaHUX KpaiH Ha cepemmg&a SCTPOKOBY IEPCIICKTHBY, a
came: 00poThOa 3 HacIiJIKaMU KPU30BUX HB@ ' HS €KOHOMIKH 1 TEMITIB ii
3pOCTaHHS, 3MEHIIICHHS JEPKAaBHOTO OOPT:

r§f Ha HOro oOCIYroByBaHHS,

IIOIITYK IIJISX1B JJIs1 HAaITIOBHCHHSA 6IOI[)KC: 5&&% OYCHHAM BUTPAT, BKIIFOUAKOUH
K

i
3

MO/JIEPHI3ALIII0 CUCTEM COLIIATBHOTO 3aX Rﬁ 0c0o0JMBO y chepl MEHCIHHOTO
3a0e3MeYeHHs] Ta OXOPOHHU 370POB’ 4, HOBOi CTa0LILHOCTI B paMKax MO-
HETApHUX THCTPYMEHTIB. B 1i0 1 I1 y 3apyOiHUX KpaiHaxX Ha cydac-
HOMY €Tarri Moxe OyTH oxapakTepidpB BOJII O0EpekHa y MOIIyKaX MiAXO0IIB 10
BUPIIIEHHS MMOTOYHUX MpoOIIe 11 1 y (IHAHCOBIM TMOJITHUII aHATI30BAHUX
KpaiH B IIJIOMY CTOCYIOThCS n@e e THCTPYMEHTIB, SIKI € OLTBIII-MEHIII TTOMYJIs-
pHUMH, Ta, SIK MPaBWIO, B ) KaJIbHI 0COOJIMBOCTI TOOYZ0BU (PiCKATBLHUX,

OIOIPKETHUX, MOHETAPHUX - 1).
3 TOYKHU 30py iHc@ . i&ozm(eTHo-noz[aTKOBoi’ MOJIITUKH, YKpaiHa mopiB-
: MU KpaiHaMU BUTJISIIAE TipIIe, OCKUIBKU JTOXOIU
3& 0 HUKYHMMH, 110 CBITYUTH PO HEBUCOKY €(PEKTUB-
W Ta TOJIITUKY 110J10 (popMyBaHHs OIOKETY. Y CTPYKTYpi

HICTb IMOJATKOBOI I10
. A
JIOXO/I1B OFOKETY QA

MOJaTKOBUX HaAROYKeHb. He3Baxkarouu Ha Te, 1m0 B YKpaiHi Ol0/KET BU3HAIOTDH K
. o @ . . .

colianbyyii, yacTka cowianbHux TpancdeptiB 1o BBII B kpainax, 1mo BUCTynanu sik

Alli3Y, OLIBJIIC HIXK B 1,7 pa3a BHIIIE.
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Taoauus 1 — [opiBHAJBLHMH aHAJII3 OCHOBHUX iIHCTPYMEHTIB (piHaH
MOJITHKH T2 IX KiJIbKICHAX MOKA3HUKIB JIeSIKUX €BPOTNEHCHKAX KPAIH T

IHCTPYMEHT hiHAHCOBOT NOMITUKM Uexia | MMombwa | Xopsaris Cno@
BrodxemHo-nodamkosa nonimuka S i «
[oxoau 6romxety go BBI, % 394 37,9 37,8 & A 0
MNopaTkoBi HagxomxkeHHs, % Big BBI1 18,3 20,5 21,7 AC; 19,0
Hedbiunt/npodiuynt BropxeTy, % Big BBIT 4,8 -7.9 -5 § 5% 5,75
CouianbHi TpaHctepTn, % Big BBI 19,7 17,1 1@' 10,2
Monimuka ynpasniHHs depxasHum 60p2om . N Q
PiseHb gepxasHoro 6opry, % Big BBl 37,6 55,4 38 29,6

¢
gggE;T‘yV:, l?gogglllymByBaHHﬂ [EepXaBHOro 5 ;b\: %1 @ 6 24
powoso-kpedumHa nonimuka N
OcHogHi onepaLii 3 pechiHaHcyBaHHs, % 0,75 45 &— 1 7,75
Hopmu miHiManbHux pesepsis, % 2‘\ g 5 13 2 4

S Q5
IToka3HUKH, 10 XapaKTEPU3YIOT %“B 3aCTOCYBAaHHS 1HCTPYMEHTIB
IPOLIOBO-KPEIUTHOI MOJITUKH, CBIIY ;@? WBHY Ta KJIIOYOBY POJb Yy (piHAH-
COBiM MOMNITHII OAHKIBCHKOI CHCTEMEM 1a3QK HauionansHoro 0anky YkpaiHu,

a TaKOXK TPO T1JBUINCHI BUMOTH Iﬁu 0 YEHHS 3HMKCHHS PHU3UKIB (DYHKITI0-
HyBaHHS 0aHKIBCHKOI CUCTEMH. 3? (’Q S

VY npyromy po3aimi “Te@e ATPYHTS 32CTOCYBAHHSI OLIHOK (iHaH-
COBOr0 MOTEHUIANY TEPHUT w 13anii Jep:kaBHOI (PiIHAHCOBOI MOJIITUKH”
JIOCHIJIKEHO TEOPETUYHI 32 b 1 CKJIQIOBI (DIHAHCOBOTO MOTEHITIATY TEPUTO-
pii, BU3HAYEHO HOro poi ' [, 0OrpyHTOBaHO OCOOIMBOCTI YHpaBiIiHHA (i-

TOPIN Ta MpOaHaJII30BaHO OCHOBHI METOJIOJIOT1UHI

HAHCOBUM ITOTEHIAIT ?13§
MIAXOIH 10 HOr0 OIIIHRNE. ‘Q
s popmy }@ bKO1 TIO3UIIIT 100 BU3HAYEHHS 3MICTY MOHSATH “di-
’ JiHHS (DIHAHCOBHUM TOTEHITIAJIOM™ TPOBEIEHO KATEro-
plajJbHO-TIOHSTY 38" HOPMATUBHO-TIPABOBHUX aKTIB 1 HAYKOBUX Mpallb 3 JaHOI
np06neMaTI/IQ: EpIMTOPIEI0 Y MekaxX JaHO1 poOOTH OyJIO 3alPONOHOBAHO PO3Y-
MITH JepKaBy, i aAMIHICTPaTUBHO-TEPUTOPIANIbHI OAUHUII, a 3aCTOCYBaHHS Yy
KOHTEKCTI JI0 YKEHHSI, 1110 TIPOBOIMIIOCH, BUSHAYCHHS “TEPUTOPIs’ 3aIIPOIIOHOBAHO
3 METOI0 MARPECICHHS TEPUTOPIATBbHOT NPUB’SI3KM €KOHOMIUYHUX CYO’€KTIB MpPU BU-
3HaquHi‘g§sreHuiany iX IEBHO1 CYKYMHOCTI.
bepyun o yBaru Te, 110 OCHOBY MOTEHIIIATy TEPUTOPIi CTAHOBUTH €KOHOMIY-
O TCH]Lasle OYJ10 BUBHAUEHO, IO BiH € YOCOOJICHHSM PiBHS BUKOPUCTAHHS pecy-




1 &
O
| ) ’ N

[Tpu BUsIBIEHHI XapakTepHUX puc Ta ocodmuBocteit PII 3’sicoBano, 110 am@ \Q
y MEPEBaXKHiM OLIBIIOCTI HOro BU3HAYEHB CIIUPAIOTLCA HA TMOHATTA (hiHAHCOBHZS %*'
cypciB gk Ha 6a3zoBe. B po6oti 3ayBaxkyeThes, mo PII He oOMexyeTbes Tu

HUMH (DIHAHCOBUMH pecypcaMu (SIK CYKYITHICTh (DOHJIIB TPOIIOBUX KOIHTi?G 0-
BaHUX PI3HUMH yYaCHUKAMHU EKOHOMIYHHUX CHCTEM), a BpPaxOBYE Mog

04:?4/4'
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3aJIy4eHHIO JOJJATKOBUX PECYPCIB, 3/IaTHICTh IO PO3LIUPEHHS PECYpCH @
TemaTu30BaHO Bu3HaueHHs1 DIl 3a pecypcHUM MigX070M, MiAX0A0 1i

«g@%

HOCTI 710 TeHeparii piHaHCOBUX pecypciB, KOMOIHOBAHUM Ta €KCT z[xo—
namu. Takum ywmHOM, 3p0o0jeHO BHCHOBOK, mo DIIT — HKui;I
1 OI[IHOYHUM TMOKA3HUK TEPUTOPIi MI0A0 3aTy4eHHS, CTBope I/ICTaHHSI
(h1HAHCOBHUX PECYPCIB 3 METOIO 3a0e3TNeUCHHS e(beKTHBHOFO HSI Ta pO3-

BUTKY TEPUTOPIAILHOT TPOMA/IH.
AHaJI3 MO3UIIA HAYKOBIB MIOA0 BULJICHHS CTP @ eHTlB dhinaH-
COBOTO TIOTEHITIATY TEPUTOPIiT TO3BOJIUB 3yMMMHUTHCH Ha nx migxomax: 1)

OIIT — CYKYI'IHICTB B3a€EMOIIOB’ I3aHUX KOMHOHGHTIB 1o Hpe aBJICHI (blHaHCElMH

p13HUX CyO’€KTIB €EKOHOMIKH, a caMe JIepKaBH, i €MCTB, IOMOTOCIIOJIapCTB, Pi-
HAHCOBO-KPEIUTHUX OpraHizaiii ta 30BH1HIH1X [JUX CHCTEM TOLLO (xomrio-
HeHTHUH maxin); 2) OIT — CYKYHchTB BeCTI/II_IlI/IHOI Ta OMIAIHOIL
cKJIaoBUX ((DyHKIIIOHATBHUN TIX1]).

ba3yrouuchk Ha pe3ynbratax ;:[ocmz[ le (h1HAaHCOBOTO MOTEHINATY
TEepUTOPIi, HOTr0 KIFOYOBHUX xapaKTepH OpIB BIUIMBY, BH3HAYEHO, IIO
B 3araJbHOMY BUIJISAJI YIPaBIIHHS CDI}? OI0 CUCTEMY NMPUUHATTS 1 peai-
3aI1ii ynpaBIiHCHKUX PIlICHb, Cl'IpHM pMyBaHHS 1 €pEKTUBHUIN PO3MOILIT
®II. YrpaBniHHs (piHAHCOBUM n pe):[6aqae peanizauiio psAay BiANOBII-
HUX (QYHKIIIN, 30KpeMa, peryn}o y 1 OIIIHKH, OOJIIKY Ta KOHTPOJIIO.

®II B poboTI 3anpon0H @ TTaTH HA JIEP’KaBHOMY Ta MICIIEBOMY PiB-

HSIX, HA SIKUX YIIPaBIIiHHS Mﬂ& UBOCTI (Ta0II. 2).

Tadauus 2 — OM @npasmnﬂﬂ (dinaHCOBUM MOTEHLiaI0M

OBHUX (l)lHaHCOBOl NOJIITHKH

. Cknaposa ¢
PiBeHb : :
yrpaBIiHHS BropxeT, [aTKoBa ['pOLLOBO-KpeanTHa MoniTuka ynpaeniHHs
X WKa nonituka AepxaBH1M 6oprom
Q OcobnmeocTi hopmyBaHHs T

[epxaBHni ﬂox@msmro OropxeTy: Emicia rpowen HBY; pe- | BHyTpiwHi 3ano3uyennHs (OBAMM,
3ara Honepx(aBHi nogatkm i 360- | rymoBaHHs 0bCAary 30M0- | kasHaueicbki 30008'A3aHHS); 30B-

pu; Heno,anKos| HaOXOMKEHHS; TOBAIIIOTHOIO PE3epBy; HiLlWHi 3ano3unyenHHs (O30, EBPP,

ddbe g’ KX Aepxas abo BMMB Ha 0BCAr rpoLoBoi | €Bponenchkni IHBECTULNHUA BaHK,
¥ OpraHisaLjin; goxogun | macw MB®, CaitoBuin baHk); rapaHToBa-
:{ in 3 KaniTanom HWA 4EPKaBOH 30BHILLHIN 6opr;
rapaHToOBaHMN LePXKaBoK BHYTPILL-
Hit 6opr

3
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IIpooos 2
Ckna
PiBeHb Aosa [10T] : d
yrpaBniHHS BlopxeTHo-nopaTkosa Mpowioso-kpeanTHa Monitn )1 n%*
nonituka nonituka pep pro
Micuesui [oxoam micuesux BomKETIB: YacTuHa - 30BHi \nm HI-Q
3aranbHoaepXaBHUX NOAATKIB i 360- % @ *
piB; MicLeBi nogatku i 36opu; Heno- Q % Q
[aTKOBi HAAXOMKEHHS; AOX0aM Bif § Q @'
onepaLii 3 kanitanom; MixGIomKeTHi Q?'

TpaHcdepTn; A0BPOBINbLHI BHECKM

OcobnueocTi peryntoBaHHs Ol RN

, . ; — NS
[epxaBHun | BromkeTHi Bugatkw; GromxketHuin ge- | JlimiTw ernMTyBaHH&a
(iuwnT; NoaaTKOBI CTABKM; MOAATKOBI | BaHKIB; NpsiMe per.
NiNbr; anbTePHATUBHI PEXUMM ONO- | HA MPOLEHTHOI
[aTKyBaHHSI; 3MiHa CTPOKiB crnaty MiTV Ha obcsr
nogaTkiB; No4aTKOBI CaHKLLT KpeauTiB OKpeMium ¢a ~

3M; onepauii Ha Bi,D,KpVé

MY PUHK) LIHHKX nanepis;
3MiHa KQROI NMPOLLEHT-

IWHI 3ano3unyeHHs (MBO,
IToBW GaHk, EBPP)

HOI CgIBK a,BVMOr [10
DiBNS 0 X pesep-
L.8n TUTYTIB

Micuesui BupaTku micueBux BroKeTIB; CTaBkK & Q Bunyck obnirauin micuesux
micLieByx nogartkis Ta 3opis; nog Q\ $ MO3MK; 30BHLLIHI

KOBI Nirnbru; NogaTkoBI CaHKLii; Q * 3an03nYeHHst

BloaKeTHi TpaHChepTH; cpop S,
[lepaBHoro qoHay perioH §
PO3BUTKY; 3aMPOBAAKEHH Q’

HO- LllﬂbOBOI'O MeTO,El,y FI
Q
AKI_IeHTyeTBCH y , mo (blHaHCOBI/II/I MOTEHIIan 3a0e3neuye eq)eK—

THUBHY peaiizaliito ¢i ITUKH, TOMY BiTHOCHUHHU (DIHAHCOBOTO HOTGHHlaIIy
1 (hiHaHCOBOT HOJ’IIT OBAHO PO3TJIAJAaTH 3 To3ullii “Oazucy” Ta “Handy-

JIOBH . O6rpyHTo HQ 1HAaHCOBUH MOTEHIIaN Crpuse peanizaiii GpiHaHCOBOT
MTOJIITHKY Ha BCl e&a c. 1).

ABTOPQN®) ?516%(:;{, 10 OCHOBOIO €(PEeKTUBHOI (PIHAHCOBOI MOJITUKH €
anexBaTHa oM KAPIIT. Anani3z MeTo/IiB OIliHKH (DIHAHCOBOTO MOTEHI[IATY 3aCBITYHB

BiI[CYTHiCTB n@o’i YCTAJICHOI METOJOJIOTIT Ta 3yMOBHB HEOOXIJIHICTh MOJAJBIITNX
I[OCJ'III[)KCHB ®0My HANPSAMKY.
oMy po3niti “OOrpyHTYBaHHS Ta MeTOAMYHe 3a0e3MeUeHHs] peilTH-

HryBaHHﬁ KOHOMIYHHUX Ccy0’€KTiB NmpH ynpapJiHHi (PiHAHCOBMM NOTEHUiaI0M

' e(beKTHBHOCTi ynpasiainag OIIT 3 3amydeHHSIM 10 1UX MPOIECIB pei-
areHTCTB.
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Etan 3MicCT eTamy Pou ¢inatcosoro (&) Q V\
TIOTEHIi Ay Q v %
N % *
P03po61<a HayKOBO ®DinaHCOBHIA OTEHIIAN K 6a3a It « Q
0OTpYHTOBAHOT KOHIIETIIIIT CrpaTeriuni mimi TUIAHYBaHHA. Q «
I rpy . . fetn g A p. 1 <4 YrpasniHHs (PiHAHCOBHM MOTEHLIAIOM, Q
d)lHElHCOBOl NOMTHUKHU HaJl3 NEpCICKTHE SIK CTpaTeriyHa Lib GpiHaHCOBOT Q
JIepIKaBU MOTITUKH. Q
 / ‘!§ &I
BusHaueHHS OCHOBHUX [TomiTHKa €KOHOMIYHOTO Line pinancoBoi nomiTHky — %
. K N 3POCTAaHHS ynpaBiiHHs (iHAHCOBHUM IOTEHIIIaIOM.

11 HarpsiMiB, N1IXO0/1B, Mo 6 Excrencusne 30iab11eHHS
MeXaHI3MiB 1 3aco0iB i O.meia o MeH(eHI-.lﬂ il InTeHcHBHE 301IbIIEHHS .

. ,E[lJ'I.OBOI aKTHl%H?CTl. [TiaTpUMaHHs TOCATHYTOTO PiBHS
peaisamil TTomiTuka cradimizamii (inaHcoBoro HOTeHLIiaJ'IX.

A OriHka OIKETHOTO i MOAATKOBOIO
bromxkeTHo-o1aTkOBA

MOTEHLIANIB 5K CKJIAJJOBUX
(hiHAHCOBOTO MOTEHIIIAITY.
Posmmpenns ¢inancoBoro noreHmiany

MOJIITHKA

111 3miiiCHEHHS TPAKTUIHHX I'pomoBo-kpeaurna

. g . [t
3aX0/IiB MOJIITHKA [UBSIXOM 3aJIyYeHHs JOAaTKOBHX
IMoniThka ynpasmiHHsS (I)iHaH'COBI/IX pecypc'iB SIK OJTHa 3 T{iJIei
EDKABHIM 60DrOM | TOJTITUKY YIIPABIiHHS JEP/KaBHUM
P P ‘Uv 6oprom
v . & % .
OriHKa OTPUMAaHUX . . .
K . X ®dinaHCOBUIT OTEHIIAN K 0a3a uist
v OpUTr'yBaHHS MCXAaH13MIB pe3}/JH,TaT1]3 TOpIBHSAHHA.
peamnizamii (1)1HaHCOBO'1' | [TopiBHsAHHS 3 Cru1a/10Bi (hiHAHCOBOTO MOTEHIIiANY SK
MO THKH HOpMaTHBaMH 6a3a 11 YTOYHEHHST OKPEMUX
BHeceHHst 3MiH Ppesy/IbTaTIB.

R

Pucynok 1 — Pousb pinancoBoro 110TQ 1@y pMyBaHHi PiHAHCOBOI MOJITHKH

SIS

OOrpyHTOBY€THCS, 1110 Y I[O@H&l KTUBHOCTI yrnpaBiinHas OIIT Baxiu-
BUMH € TIMTaHHs, OB’ sA3aHl1 3 30 u@pkﬁcepenaMH (dbiHaHCYBaHHS, OCKIJIBKU TaKl
pecypcH MarOTh 3HAYHO MEHIIT ' YUYCHHS, a 00CATH 3aJIyYCHHS — 3HAYHI.

ABTOp HaroJIouIye, 1 Ky CBITOBO1 (DIHAHCOBOI KPU3H TpaJMIIiiTH1
mxepena GinancyBaHHS ( Y, KPEIUTH HalllOHAJIbHOT 0aHKIBCHKOI CUCTe-
MH) 3HAYHO 3POCIH Y B YMOBWIO TIABUIIICHHS 1HTEpECY 10 OOirarfii,
AK JI0 JKepena 3amydeHis ¢ g X PECYpCiB 1 10 00’ €KTIB IHBECTYBAHHSI.

Yy

%

@HHTTH YHOPAaBIIHCHKUX PIlIeHb y cdepl IHBECTYBaH-
CKJIQJTHIOETBCS, Y pOOOTI AOCHIIKYETHCSA TUTAaHHS 1MO0Y-

Buxoasuu 3 @,
HSl B OCTaHHI pom&%
JIOBU PEUTHUHTIB KPR@PNPETIOHIB, KOMMAaHIi 3a pI3HUMH HampsiMaMu (1IHBECTHIIIHOI
NpUBAOJIMBOCTI, K PEHTOCHPOMOXKHOCTI, KPEIUTOCIPOMOMKHOCTI, AUIOBOI MPHU-
BaOJIMBOCTI TOII OIPYHTOBYETBHCS, IO PE3yJIbTaTH PEUTUHTYBaHb, 3 OJHOTO 0O-
Ky, 0a3yroThcs $1a’ nanux moj0 OIIT, a 3 iHmoro — oOyMOBIIOIOTh MOTO TIOAJIBIITY
nuHamiky, [lpyu 11bOMy HasIBHICTH Y €KOHOMIYHOTO Cy0’€KTa MEBHOTO MO3UTHBHOIO

7'y poOOT1 aHaji3 3aCBIIYMB HACTYITHE: 3HWKEHHS PEHTHHTY Bele
OXOJIHOCT1 OOproBUX IHCTPYMEHTIB 00’€KTa PEHUTHHTYBaHHS, IIO0
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IHCTPYMEHTH €MITEHTa 1 OMOCEPEeAKOBaHO — 3MEHIIeHHs obcsry OII. B.@g-§

JIeHE TIATBEP/KYIOTh pe3ybTaTH ayKIIOHIB OOJiraimii kpain eBpOSOH@l
raTUBHUX MPOTHO31B PEUTUHTOBUX areHTCTB (HAMPUKIIAJ, p13Ke 3HU B&I?’&@
TBoM Moody's kpenutHoro petunry Ilopryramii 3 Baal go Ba2 & 1 2011
POKY HPU3BEIO JI0 TOTO, IO JOXOJHICTh 12-MICSUHUX OOirariii] 3&ﬂa 3
4,331 no 5,902 %, a moxoaHICTh 3a OLIBII KopOTKOCTpOKOBHMH@ % 2,984
10 5,117 % y GepesHi).

0@
&y

lNepeeara Onwc nepe

OpieHTup ans iHBecTOpiB [HBECTULLiMHI POHAM BUKOPUCTOBYIOTb pemm% ¥, 5 i
NpsMY 3aneXu1Tb Bif PEUTUHTY eMITEHTA

HeobxigHa cknaposa Cnuparounch Ha AaHi LWOJO PENTUHIY N iiA :H§HbHMKa BaHKu Ta iHLL
npoLecy 3aryyeHHs KPEOWUTHI YCTAHOBW NPUAMaIOTb pillieHHs jo iTbA®CTI 0ro KpeanTyBaHHs!

(hiHaHCOBMX pecypciB &

[HCTPYMEHT 3HUXEHHS! 3MeHLUYeTLCA BapTICTb 3anyye KifbKW 3a BiCYTHOCTI PEMTUMHIIB B iX BapTICTb

BapTOCTi 3any4eHb HeobXigHO BKIoYaTK npeMiio 3R

[HCTPYMEHT OLliHKM PenTtuHroBi areHTcTBa Be, TS WTUHrIB Ta gedonTis 3a 06’ekTamu

pU3MKiB PEATUHTYBAHHS | poapa b gedponTiB

KatanizaTop nikeigHocTi HasiBHiCTb penTuH b (hiHAHCOBWX IHCTPYMEHTIB, MiABULLYE iMiX
Ta hopMye No3nTU eHTIB

3acib ouiHku B npoueci npucEaBHHINE AeTanbHO aHani3yeTbCa 06’eKT PENTUHTYBaHHS,
: QRa0Ki MicLs

Buxonsaum 3 Toro, PEUTHHT € HeOOX1THOK YMOBOIO Ta CKJIaJ10-
BOIO TMPOIECY OTPUMaHH S MICIICBUMH OpTaHaMu BJIaJik, Y pOOOTI MPOBe-
JICHO B1JTIOB1THHI aHaJIQ Meh SIKOTO HaBeJCHO y Tao. 4.
Tadoauus 00Jriranii BHyTPilIHbOI MiCLIEBOI NO3UKH
nepiox 2007-2008 pp. (pparmenr)
KOHTpar 3%314%% PentuHr anE:;:HHﬂ ﬂaTaﬂ%gr:waHHﬂ
MJTH FPH.

BiHHULbKa Micbka @ 10 uaBBB-, nporHo3 ctabinbHui 27.03.08 17.04.2008
NMyupka MiCbK&% 30 uaBB, nporHo3 cTabinbHui 06.03.08 07.05.2008
Mukonaiscbkd Mitbka pafa 50 uaBBB, nporHo3 crabinbHui 27.09.07 05.06.2008
3 [ 80 uaAA, NporHo3 NO3MTUBHMIA 17.04.08 01.07.2008
9 uaA, NPOrHo3 NO3UTUBHUIA 04.12.07 13.03.2008
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1 100y/10Ba aJeKBaTHOI CHCTEMH B3a€MOBIJHOCHH SIK 3 MIXKHApOJHUMH, TaK 1 3 H@
OHAJIBHUMH PEUTHHTOBUMH areHTCTBaMHU. &}' Q*

3 METOI0 PO3BUTKY BIJHOCHH 3 PEUTHHIOBUMU areHTCTBAMHU B p060’lk
MOHOBAHO BUKJIFOUEHHS HOPMHU I10JI0 MOKIJIUBOCTI MPUCBOEHHS PEUTUHTY cdui0;
BHOBA)KEHHUMHU areHTCTBAMM, 3aKPITIJICHHS 32 JISUIbHICTIO PEUTUHTOBUX ap$ §Té
TyCcy npodeciiHOl 3 BIAMOBIIHUM 1i JIIIEH3yBAaHHIM Ta MEBHUM BXiﬂH@
BBEJICHHS 000B’SI3KOBOCTI PEHTHHTIIB JIJI1 €MITEHTIB Ta iX MIHHUX Ma

Kpim TOTO, MpOIOHYIOTHCS 3MIHU B MpaBUiIax JICTUHTY @0}&
VKpaiHU 3 METOIO BKIIFOYEHHS B HUAX iH(pOpMAIIT 010 KPeAUTHORY RPN cMmiTe-
HTa [IHHUX ManepiB, a TAKOXK 3alPOBAIKEHHs] 000B’I3KOBOTO C &TI/IHF}/
EMITEHTaM Ta 1X I[[IHHUM Tanepam. %\ Q\ é

VY 4yerBeproMy po3aun ‘“Po3BHTOK MeTOm0JIOTIY @a HAaYKOBO-
METOAMYHMX MiIXO0AIB 10 OLiHIOBAHHA (PIHAHCOBOIO e $ epuTopii”’ 10-
CIIKEHO TeopeTuuHy 0a3y oriHtoBaHHS PII, po3BuHyTO MEYOAONOTIYHI 3acaau Ta
3aMpONOHOBAHO HAYKOBO-METOANYHI MIIXOIU J10 OHiHIOBaHHH&, JIOBEICHO HEO0O-
X1HICTh BpaxXyBaHHs BIUIMBY TIHBOBOTO CEKTOpa MIKH 1ipu ouiHoBaHHI DIIT,
PO3pO0JICHO AITOPUTMH PO3PAXYHKY YHUCTOIO 1 B RIIT.

AHam3 miaxoAlB 40 OILIHIOBAHHSA CDHT,,&)@; pyBaB HEAOCKOHAJICTD 1
MIEBHY CYIEPEWINBICTh BIIMOBITHUX TEOPET OREPRCHB, METOIOJIOTIYHUX 1 Me-
TOAWYHHX M1AXO0I1B. BCTaHOBIIEHO 1 @ong Q 1 HAaOIBII MOIIUPEH] HEO-
JIKYU 1 TUCKYCIHHI TIOJIOKEHHSI, 10 TOJI0 x&&iﬂﬂeceHo noABIMHMM 00K (i-
HAHCOBUX MOTOKIB PI3HUX EKOHOMIYHLNC ITHOPYBaHHsI TIHbOBOI CKJIaJI0BO1
®II. ITizkpecieHo, 110 eBHI 00Mex BICTh JOCTOBIpHOI o1iHKK DIIT Ha-
KJ1ajae icHyroua (opma 3BITHOCTH, q CyO’€KTiB, a 1THKOJM 1 TIOBHA BIJICYT-
HICTh TaKOi 3BITHOCTI. S Q &

VY poboTi mociimKeHo @n@m& JI0 OIIIHKM PIBHA TIHI3AIlll BITYM3HSIHOT
EKOHOMIKH, y3araJbHeHO Me1QUl IATPYHTS TAKUX OIIIHOK 1 QJITOPUTMH OLIIHKH.

Buxoasun 3 HeoOXi BaHHS PIBHSI BIUIMBY TIHBOBOTO CEKTOpPa €KO-
HOMIKA Ha PE3yJbTaTH @i Ta 3 METOI0 TMOJAIBIIOTO PO3BUTKY HAyKOBO-
METOJAMYHUX IT1IXO0/1 0 JI0O 3aIpPOINIOHOBAHO OINEpPYBATH 3 JIBOMAa BUIAMHU
(b1HaHCOBOTO TOTE )& BaOBUM 1 yuCTUM. [Ipu mboMy BajoBUI MOTEHITIAN Xa-
PaKTEepU3YETHCSA CY %?OTeHuianiB HOTO CKJIAJIOBUX, & YACTUN KOPUTYETHCS HA Tie-
pexpecHi  (iHaHCO OTOKH, SIKI BHHHKAIOTh MDK PI3HUMH €KOHOMIYHUMH
cy0’extamu (Tabn &

Hpnmaﬂgx%y@no}oqnx (1HAHCOBHX TMOTOKIB MOXYTb OyTH KpPEOUTH, 3aiTy-
OMOrOCIIOIaPCTBAMH Ta cy0’€eKTaMM TOCTIOIapIOBaHHS, 1 KPEIUTH, BUAaH] OaH-

&
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Cknapgosi ®MNT PospaxyHok &Q Q
O micuesnx DI e = AMB + KM + LIIM , g

opraHis Bragu @ é é

Oe [JMB - poxigHa YacTvHa MicLeBoro Gromkety i-i TepuTopi; . \Q

KM — obecsr kpeauTis, 3any4eHux MicLEBAMW OpraHamu Bnaam i- e%b@ *
UMM - obesr LiHHMX nanepis, EMITOBaHUX MiCLEBUMM opramm&@?@eeﬁﬁ
O cyb'exTiB % Q

rocnonapiosatts | PIL cr= Z; (Aeri K o+ Kery)»
j=

Kcr — kpeantn, oTpuMaHi j-M cy6’ekTom rocnogap @H@@

kix — kopurytounin koedpiLieHT ans j-ro cy6'ekta g TepUTOPIi, LLO BPaxoBye
piBeHb TiHi3aLjii gaHoro cy6’ekTa 3anexHo Bi,q%yq;

O[T gomorocno- L ‘(
napcTs @Hf;(ﬂw'kw”{m)’ Q

Oe [ — poxoau j-ro gomorocnogapct T

Kpi — KpeouTh, OTpUMaHi j-M .qor\g@c

Ky — KopHryioi KoedpljenTy .J'-@M 0HapCTBa i-i TEpUTOPIT, L0 BPaXOBYE PiBeHb
TiHi3aUiT gisnbHOCTI goMor % i i (y)

O[T baHkiB n
= . +K,_ ,
Dl ; JZ:;( 5t o 5,@

FFL

Oe [ls; — nenoauntu, @q® @M i TEpUTOPIT;
e - kpemumidli @ &
5/ — KpeauT " jl&

Tr — KaniT,

30BHiLHLOEKO- | D] ] E);&

HOMiYHa CKaaoBa &
Oe Eppddb TOBApIB i-i TEPUTOPIT;
‘*ﬁ— Ty nocnyr i-i Teputopii;
pTy

TOBApIB i-I TepuTOpIi;

QI@GC
&c'ho o6c%nnopTy nocnyr i-i TepuTopii

3 MCT@'KH&CI/I(I)iKaHﬁ obOnacteil Ykpainu 3a piBHeM @II 3anpornoHoBaHO ix
MOJILT Ha u (perionu-niaepu — Outbe 500 mapna rpH; perionu 3 cepenHim OIT —
100-500%utpx rpH; perionn i3 Husskum PIT — 1o 100 MiIpa rpH). AHami3 BigHOC-

3unkiB @IIT Vkpainu B pospaxyHKy Ha 1 ocoOy i Ha | 3ailHATY 0coOy

- S
Tadoanusa S — Ckiaaaosi piHaHCOBOr0 MOTEHIIATY TEPUTOPIL (q)par@%
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Ta6auus 6 — diHaHcoBUii MoTeHNiag odJacreil Ykpainu (cranom Ha 2010 %\Q &
3HayeHHs NoKa3HWKIB (YIHAHCOBOTO MOTEHLiany, MH. rpH. < V\
5 3 < | g & | . N, @
< o 3 xs | S g9 | SN
O6nacTb/perioH S 2 g g 2 E 3‘35‘;’ o 2 § %‘ %
= e ° | £ ©g |
AP Kpum 55829 42736 37747 5004 7764 4785 9
BiHHMLbKa 37 221 30706 13 304 1929 1686 1484 12
BonuHcbka 22480 18 392 10 894 1065 2731 10 '\‘ 3402 | 23
'E:égpo”eTpOB' 106127 | 267460 | 61648 | 7049 | 59412 2‘@ \1 &,% 583017 | 3
[oHelbka 131835 | 257759 | 86286 8611 16 359 50 @ 6& 83 | 662999 | 2
YKntommpceka 28 941 19 308 12 376 1638 1959 -296 QD 3456 87382 | 17
3akapnatcbka 25062 13093 11959 1141 1448 22708 75391 | 21
3anopiabka 51 366 84 079 21670 3262 @4' Q 36117 33050 | 216002 | 7
Lf;:s;imbka 30569 | 21405 | 18320 | 1 46%0"0@6 Q703 | 25187 | 100550 | 14
KuiBcbka 259306 | 565503 | 215787 j&\8 -154956 | 82216 | 1172114 | 1
KipoBorpagcbka 22110 18730 12136 2 " \52 1266 18 567 74578 | 22
NyraHcbka 55630 84014 32 97§§p %006 18 297 42169 | 241474 | 6
IbBiBCbKA 62 824 50 021 44 7% 10 108 -8 044 46 511 209017 | 8
Mukonaiscbka 30270 32437 1438 6971 21699 114173 | 13
Opecbka 72 389 78 604 5 24 8 927 6935 43617 | 246414 | 5
lNonTaecbka 38134 719 I/ ? 2591 4218 8507 27 356 179723 | 10
PiBHeHCbKa 24977 2 X 23 1320 2416 1 21008 82370 | 19
Cymcbka 26 897 V8 EVB 1528 2838 2030 21386 95116 | 15
TepHoninbcbka 21751 623 978 517 -608 19 864 6539% | 24
XapkiBcbka 795 38 35908 4426 21469 4132 50515 | 270668 | 4
XepCcoHcbka 24 443\ 20559 12 844 1249 1609 1823 19 946 82474 | 18
XMenbHuLbKa 30@ 20300 14 371 1525 1456 -1304 24 335 91224 | 16
Yepkacbka dm 5 38 325 20756 1754 2278 2265 23628 117840 | 11
8594 9426 945 494 23 16498 54547 | 25
19 936 13 808 1286 753 -552 20 244 80336 | 20
1902282 | 819010 | 80959 | 354785 | 16755 | 838472 | 5289306 | -
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Ta6auusa 7 — IopiBHsiHHs 3arajbHOro i yncroro ®IIT Ykpainu y

A6CcontoTHI 3HaueHHs Ol Ol B po3paxyHKy H
ObnacTb/perioH 3aranbHui, YueTui, HycTvi o 3aranbHuit, | Yuer
MITH FPH. MITH FPH. 3aranOZHoro, MITH TPH. MHH&
AP Kpum 196 658,2 134 984,2 68,6 83,8 é@v’vZét § 2
BiHHMLbKa 116 443,2 80 663,4 69,3 70,5 I 67,3
BonuHcbka 73401,7 50 394,7 68,7 70,8 (5’ 487 68,4
[HinponeTtpoBcbka 583 016,7 239690,4 411 40,1
[oHeupbka 662 999,6 311 405,2 47,0 455
Knutommpceka 87 2741 63 968,8 73,3 71,0
3akapnaTtcbka 753914 57 215,8 75,9 75,9
3anopisbka 216 002,3 110752,3 51,3 50,0
IBaHO-®paHKiBCbKa 100 550,0 72 600,3 72,2 ' 71,8
KniBcbka 11721185 | 465208,3 39,7 ﬂg 104,4 40,1
KipoBorpagcbka 74 578,4 54 030,0 X'} 73,3 50,8 69,4
TlyraHcoka 2414436 | 1535769 | 4S% Ny o 1044 64,0 61,2
TbBiBCbKA 2090174 146 329,5 g 82,0 56,8 69,3
MwukonaiBcbka 114 172,8 72 50§ 96,0 59,6 62,1
Opecbka 246 413,8 | )Y 103,1 62,5 60,6
MonTaBcbka 1797231 119,8 63,3 52,8
PiBHeHCbKa 82 369,8 , 715 49,7 69,5
Cymcbka 95 116,3 ] | 81,1 55,4 68,3
TepHoninbcbka 65 396, 0000 60,1 449 74,8
Xapkicbka 270 6 ‘6‘ 97,7 60,5 61,9
XepCcoHcbka E§2 5 5 8 67,3 75,4 494 65,5
XMenbHuLbKa g 2 130,4 73,6 68,4 49,0 71,6
Yepkacbka P17 73 833,7 62,7 91,0 55,2 60,7
YepHiBeLbka *, 42 028,7 77,0 60,3 46,3 76,7
YepHiriBcbka 59 867,3 745 72,4 51,5 711
Pasom K 289 175,3 | 2906 060,0 54,9 23845 1419,7 59,5
CepepnHe 3HaquH;& 211 567,0 116 242,4 54,9 1151 63,2 54,9
N

N
v n&wy po3aun “MeTtoaoJ0rivuHi 3acaau peaJisaunii pinaHcoBoi mojiTu-
KM YKpaMHHA HAa OCHOBI PO3BHMTKY yIPaBJiHHA (PIHAHCOBUM IMOTEHUIAJIOM TepH-
gPii” 3ampONMOHOBAHO METOJOJIOTIYHI 3acald PO3BUTKY (DIHAHCOBOI TOJITUKH B
1 S onTuMizaiii ynpaiaiHHg DI, BU3HaU€HO KOHIENTyalbHI 3acaju

perioHiB Ykpainu Ha 6a3i omiHku ix ®II, oOrpyHTOBaHO MPUHITUIIOBI
SBUTKY MIKOIOPKETHUX BIZHOCHH 3a paxyHok ymnpasiinus ®II, ygockona-
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ABTOpPOM MPOJIEMOHCTPOBAHO, LIO JUJIsI CTBOPEHHS J1i€BOI CUCTeMU (DiHAHC N
rO YIpaBIiHHA B KpaiHi HeoOXiaHO yHi(iKyBaTH iHpOpMaIlito, 10 xapamepmyéay&
(biHAHCOBHX pecypcCiB, OCKUIBKU O(IilliifHI OLIHKH, K MPaBHJIO, MAIOTh MEBH] i&(@
kd. [lepcieKTUBHUM HaIpsSIMOM PO3B’si3aHHS MpoosieMu iHpopMartiitHol acm%r {i Ha
piBHI “JepxaBa-perioHn” € TMoBHA iAeHTU(IKaIls (IHAHCOBUX MOTOKI &
3 000B’S3KOBOIO OIIIHKOIO0 (hIHAHCOBOTO MOTEHIIamy. B po6oTi nponou@
peHHs nacnopty (inancoBoro noteHmiany tepuropii (ITDIIT), ;IKHI?IéDc
30By 1H()OpMaLIil0 PO MEBHUI PETiOH, MPO (HIHAHCOBI MOTOKU 32 c@m
a TaKOXX OMEpaTHBHI, TAKTUYHI 1 CTpPATETi4Hl OPIEHTUPHU IIOA0 00

YHUX CyO €KTIB. N

Buxopucranns [IOIIT g03BoUTh NIABUILUTHU SIKICTh @o@naHyBaH—
Hs1, HaAacTh 0a3y JU1s 3a0€e3MeUeHHs KOHTPOIIIO 32 €()EKTUBH} (1HaHCOBOI
MOJIITUKH, a TAKOXXK MOK€ BUCTYIIATH SIK MiFCTaBa sl 320 3?6 S4B1ITIOB1 TAJIbHOC-
Ti BUKOHABIIIB 3a Ti YM iHII 3ax0¢ 3 yrpasminas OIT fey (biHaHCOBOI 1O-

. . 3 .
mtukd B nuioMy. [IDIIT Takox 103BOJIMTH BUZHAYUTH ecbe‘tqn&cn, BUKOPUCTaHHS
(h1HaHCOBUX MOXJIMBOCTEH TEPUTOPII K B IIIOMY, TaK 1 B po3p®l ckiiagoBux ¢iHaH-
coBoro noreximiany (tabin. 8). Lle crane miarpyHt l& 3MIIMCHEHHS aJleKBaTHOI (i-
HAHCOBOI MOJIITUKH. $ @ S
L08R .sz'

Tabauus 8 — dparmeHT nacno@;}@ RUBOr0 MoTeHuiagxy

-

No Cknapoei o, Mutoma | 3mina obcary O Suika
op <b|HchqBoro 2009 p Bara paHry
' noTeHuiany ' perioHy, % abc. %
Of1 gomorocnogapcTs | 22 974,9 2,05 39218 | 17,07 0
2 | @ nignpuemcta 20 288 1,20 25229 | 1244
3 | Ol baHkis 16 790,7 2,15 8371 4,99 0
4 | IBecTMUtHa 1897 0,80 9406 | 4958 | 2
cknagosa Ol
30BHiLIHLOEKOHOMIYHA
5 | omnons o1 @ S 1212 | 1867 | -842 | -1
3aranbHofepxXaBHa ‘w
6 cknagosa Of] 9 ‘% 8 213855 18 2,55 48816 | 29,58 0
7 | O micuesux opraHiB, QN"371 1 | 14 | 15277 | 15 189 1566 | 1142 | -1
Bnaan
8 | Pasom * 82 0424 15 95116,3 15 1,80 13073,9 | 15,94 0
o

103 oBHICTYTIATH SIK 0a3a JjIsi po3poOKH KOPOTKOCTPOKOBHX 1 JOBTO-
g?@.:‘a;; KNQHEZHCOBIX UIaHIB Ta MPOrpaM COIaNIbHO-€KOHOMIYHOTO PO3BUTKY

S
¥



20
O\Q 4’
2011 poky yactka TpaHCEpTIiB Yy J10X0/1aX MICIEBUX OFOKETIB I[OplBHIOB%G&
50 % (mpu 20—30 % na mouatky 2000-x pokiB). HenoctaTHiit piBeHb ca N
MICIIEBUX OIOJIKETIB Pa3oM 3 BiJICYTHICTIO y MICIICBHX OpTraHiB BraH
y MiIBUIICHHI PE3yJIbTaTiB (JiHAHCOBO-EKOHOMIYHOI MisITHHOCTI np e-
(EKTUBHOTO BUKOPUCTAHHS (PiHAHCOBOTO IMOTCHINIATY. ABTopOM

10 MIPUHIIUIIOBO HEBIPHUM Ta JECTUMYJIIOIOUUM € BU3HAYCHHS cy eTHI/IX
TpaHcdepTiB 3a (HaKTOM, BUXOJSIUU 3 PO3PUBY Y MOTOUYHUX 1 Tax Oro-
JoKEeTy Teputopii. IcHyrouuit popMynbHUI MmiaXif po3paxy chq)epTlB
CTBOPIOE TIEPEAYMOBU JIJIsl MPUXOBYBAHHS MICIIEBUMU opra 0XOI[1B 06-

I'PYHTOBYETHCS I[OI.[IJIBHlCTB 34CTOCYBAHHA HAaHOI'O Hl

HOTO BUPIBHIOBAaHHA $IK 0a3U JJIA MOPIBHSHHS CblHaHCO&( $

CyTb 3aIIpOIIOHOBAHOTO aBTOPOM aJ'IBTepHaTI/I

HO1 023U MICLIEBOTO OIOJIKETY IMOJISATaE B 3Hax0)1

cueBoro 0o xeTy (0e3 ypaxyBaHHsI TpaHC(EpTIB) A6

XOJIHOI YaCTUHU MiclieBoro. Pe3ynbTaTu po3
BOI'0 MOTEHIIIay B po3pi3i obsacteit Ykpaj
MMOKa3HUKa HacTymHi: JKXutomMupchka —

cbka — 1,68 %, Onecrka 1 XMeEIbHUID
BHS TeHepallii JOXO/IB MiCIIEBOTO
po6oTi Oyno oOpaHO 3HAYCHHS 1
MiIXO0Ty aBTOPOM HpOBGI[CHO 1o

e

A)

@,9,1

9

1 MIKOIOKET-

JIiB TEPUTOPIi.
zlo OIIIHKH JIOX1]1-

OILIEHHS JOXOAIB Mi-
CDHT 3 ypaxyBaHHIM
PIBHSI MO0 BUKOPUCTAHHS Ta 3 OLIHKOIO €TAJIOHHOTO 3HAQCHHS PIBHS reHepanii JA0-

KiB pIBHSI BUKOPUCTaHHA (P1HAHCO-
3814, 110 Kpallll 3HaYEHHS TaHOTO
iBeribka — 1,73 %, KipoBorpas-
OTxe, sIK MOTOYHUNA OPIEHTHP Pi-
Qlnni (1HAHCOBOTO MOTEHIIATY Y

Bl 34aCTOCYBAaHHA 3aIlIpOIIOHOBAHOI'O

II_[I/ITIB MicIeBUX Or0KeTiB (Tadu. 9).

TlB MlCIIeBI/IX 6IOI[9KeTlB 3a HAABHUM

METOJ0M Ta M k a ocHoBi ouinku PIIT, Tuc. rpH.
Bunar N O6car gediunty | Joxogm micuesnx Ob6car gediuuty
o0 'Eér} 3a HasBHUMKM | GromkeTiB (6e3 Mix- | Ha 6asi piHaHCOBOrO
Ob6nacrtb/perioH H: 8 (6e3 HOpMamu OHOMKETHNX TPAHC- noTeHuiany
c OIKETHUX | (3 ypaxyBaHHaM | dbepTiB, pospaxo- (3 ypaxyBaHHsM
cteprTis) cybBeHLUii) BaHi Ha 6a3i ®IT cybBeHLii)
AP Kpum ; 5004 117 -2 548 374 5004 117 -2 548 374
BiHHMLbKa " A7 461 1930373 -2297 088 1979 509 -2 247 952
BonuHcbka .’.8579 882 1057 414 -1822 469 1247 829 -1632 054
Arinpone- é 8868444 | 7048946 1819498 9911282 1042838
TPOBCbKa
[loHeljbka ¢ 11096 115 8611545 -2 484 569 11270 988 174 874
Touy ,, 3485548 1530239 -1 955 309 1530239 -1 955 309
3354 856 1140817 2214039 1281654 -2 073202
4970942 3261779 -1709 163 3672039 -1298 903
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e .
F&
o N Q
IIpodoeoic. mahd: V.\
— [oxoau O6csr pedpiuuty | [oxoan micuesunx Obcsr 4 v‘l’ %
. iroaa’Hi MicLieBMX 33 HasiBHUMY OrogxeTiB (6e3 Mix- | Ha 6aai C % Q*
Ob6nactb/perioH H;o6c;|r GrompxerTis (6e3 HOpMamu OIOKETHNX TPaHC- no ia& «
cvBBEHLi MiXDIOIKETHUX | (3 ypaxyBaHHaM | dhepTis, po3paxoBsa- (3 y% M Q,
yOBeHL TpaHcepTiB) cybBeHLjit) Hi Ha 6asi OMT %
QL
lBato- 3877 860 1466 367 2411493 1709 352 Na éﬁ@'
®paHkiscbka
KuiBcbka 15 148 558 18 075 996 2927438 19925 931 .s\ Q. 4 3
KipoBorpagcbka 2650 628 1250 080 -1400 549
JlyraHcbka 5432075 3352435 -2 079640
JbBiBCbKA 6658 035 3378091 -3 279 945 -3104 739
MukonaiBcbka 3127 661 1686 502 -1441 159 Q& -1186 723
Opecbka 6 354 251 4123818 2230434 4 159 0 « -2 165217
MMonTaBcbka 4125290 2591372 -1533918 3055 293v -1 069 997
PiBHEHCbKa 3224678 1320 228 -1904 45Q Q 1400287 -1824 391
Cymcbka 2994709 1527 715 -1 466 824 W16 977 1377732
TepHoninkCcbka 2800333 978 068 -1 BBy 1111734 -1688 599
XapkiBcbka 6 968 942 4 426 376 4601 351 -2 367 591
XepCcoHcbka 2 855 888 1249 003 1402 050 -1453 839
XmenbHULbKa 3625 296 1524 764 1550 801 2074 495
Yepkacbka 3567 754 2003 275 -1564 479
YepHiBewpka 2499771 944 768 -1 555003
YepHiriBcbka 2899693 1365710 -1533 983
Bcboro 125247 160 91641 346 -33 605 814

N, 4
ABTOpOM aKueiyr&@ Ha HEBIIMOBIAHOCTI MiXXK MOXJIMBOCTSIMHU PETio-
e

HIB 1 iX peaizariero TOHM JICKJIAPYIOTh OLTBIIN ASIIUTH, HIK pealib-

HO MOTJIM MaTH, m@&iﬁiwmqom bopMyII010 MIKOIOI)KETHOTO BUPIBHIO-

BaHHSI, KA anpiopi CTUMYJIITOPOM 301TbIICHHS TOXO/I1B MICIIEBUX OFOKETIB.
3arainpHUi 00CsT LIUTY BUSIBISETbCS HA 25 % MEHIIMM 3a TOW, 110 AEKIapy-
€THCSI MICLIEBUM JUKETaMU 1 (PaKTUYHO y3TOJKEHUHN JEepPIKABOIO, a TAKOXK, BIIO-

BIJTHUM YMHOM,JINSIXOM HaJIaHHS JOTAIlli BUPIBHIOBAHHS, KOMIICHCOBAHHIA.

gxozsan 3 Toro, mo mif yrnpaiaiHHaaM OIIT B poboTi posrisaanack cucrema
o {/ H§f TPUHLKIIB 1 MEXaHi3MiB pearizauii ynpaBaiHCBKUX pilleHb,

10 (popMyBaHHS, PO3BUTOK 1 MiABUIIEHHS €(EKTUBHOCTI BUKOPU-

1 MaKpopiBHI B PO3p131 OCHOBHUX CKJIAIOBHX, MEXaHI3M YIIPaBIIiH-
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[epxaBHi opraHu snagm MNpaBoBe i HOpMaTMBHe 3abe3neyeHHs AifNbHOCTI

[eprkaBHa KOHUeNLia pO3BUTKY CTparTeriyHi uini po3BUTKY KpaiHK

HaLiOHa/IbHOT EKOHOMIKM

Cuctema npedepeHLuin ana Peanizauia cTpaTteriyHnX Line po3BUTKY LLIAXOM

- e e e

\ ranysemn, Teputopin PO3PO6KU CTpATEriYHMX NIaHiB

TepwutopianbHi opraHn Bnagm CrpaTeriyHi uini po3BUTKY TepuTopii

N

Peanisauisa cTpaTeriyHuX Linein po3BUTKY LUASXOM

o

Cuctema npedepeHruin gna
€KOHOMIYHMX areHTIB

pPO3pO6KU CTpaTEriYHUX NNaHIB

BAJIOBWUW MPOAYKT TEPUTOPIT

®IHAHCOBWI NOTEHLIAN TEPUTOPIT

3aranbHuii obcar piHaHCOBMX pecypciB B ®iHaHcOoBI pecypcu

po3nopAgKeHHI Teputopii TIHbOBOI EKOHOMIKM

diHaHCcoBWI noTeHujian, diHaHcoBWI noTeHujian,

O BUKOPUCTOBYETbLCA O He BUKOPUCTOBYETbLCA

YacTuHa 3araibHoO-

3

EKkcnopTHa ckna-
nosa ¢

AeprkasHoro O

IHBeCTUUiHA
cKknagosa Prl

@I cy6’ekTiB roc-

nogaptoBaHHA

Ol HaceneHHA

@M piHaHcoBUX
nocepeaHuKiB

DI micuesunx
OpraHis Baaam
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JIOXO/IIB), 3aKPITUICHUX 32 BIAMOBITHUMH MICIICBUMH OIOKETaMU, HpOl'[OHyeTBC}L@
kopuctoByBatu oocsar OIIT, ckoperopanuii Ha piBeHb €()EKTUBHOCTI HOTO BHK@&ICQ*

TaHHs. TakuM 4yrHOM, 0a30Ba (opmysia Jjisi pO3paxyHKY OOCATIB JgoTarlli B@@'
BaHHS MaTUME HACTYITHUIA BUTJISI; Q‘b

T =a(V,~ I, -K,, /100%) )

R > § &
ne T, — oOcsar moTarlii BUPIBHIOBAHHS 3 JEPKABHOTO OFOKETY, IO éﬁ@ @H_

KpeTHI# i-i TepuTopii (OroKkeTy ABTOHOMHOI Pecny6n@

HOMY OOJKETY, 3BefiecHOMY Orojpkety mict Kuesa Ta &B&O , MICT
pecnybrnikaHchkoro ABTOHOMHOI Pecry0uiku Kpmv,l§ 3HAYEH-
Hs1, palloHy) a00 KOMITIB, 110 MEPENalOThCs 3 6mn§$r TEpUTOPIN
JI0 JIEp’KaBHOTO OIOJIKETY;, as’ Q

-2

V., — pO3paxyHKOBHH MOKa3HUK OOCSTY BUJIATKIB i-@% ., Q/
$

K " . . . L
e — p1BCHb BUKOPHCTAHH: q)lHaHCOBOFO IIOTCHIT1aITy, é
oI,

— (iHaHCOBHMI MOTEHINAN i-i TepuTopii;  Qp»
a, — Koe(illieHT BUPIBHIOBAHHSI BiﬂﬂOBiﬂHO&?@%opﬁ.
| LRV —_—

VY poOoTi po3paxoBaHO 0OCATH A0Ta @)@0 10 mMoaugikoBaHoi dop-
MyJd. SIK CBIIYaTh pO3paxyHKH, YMOBHO $ z Oinble 9 MIIpA TpH. JOJAT-
KOBHMX BHMJIaTKIB Ha KOMIIEHCAI[IIO Hee(beI@B TIWSLIEHOCT] OpraHiB MiCIeBOi Biia-
mu. TakuM 4YMHOM, pO3paxyHOK 0OCHT] 0@” PIBHIOBaHHA Ha 0a3i TaHUX 1010
®IIT mae 3MOry IpOBECTH peaIbHY AT1B JI0XO/IIB MICLIEBOTO OIO/IKETY,
TakK 1 00CAriB KOMIIEHCallil, Ha SKIJRQHA é@berenysaty.

3a yMOBH BHKOpHCTM;?%O@quHX cy0’€eKTIB sIK 00’€KTHUBHOI 0a3u
JUIA OLIHKHU HAAXOKEHB OFO % HOK M1JBUILICHHS €(PEKTUBHOCTI MOTO BU-
KOPUCTaHHS Ta BKUTTSA nieg&x Q0 60poTHO1 3 TIHBOBOKO EKOHOMIKOIO CHCTE-
Ma M1kKOIOIKETHOTO Bnpi@o THUTBCSI JJOKOPIHHO. 3p0O3yMiJIO, IO peati3a-

s TakuX 3aXxO0/I1B 06@’}1@3 epenbavae BHeceHHs 3MiH a0 IlogaTkoBoro
KOJIEKCY B 4aCTHHI 301 &f aHCOBOI CaMOCTIMHOCTI PET10HIB.

BUCHOBKHA

€ICHO TEOPETUYHE Y3araJdbHEHHS 1 3aIPOTIOHOBAHO HOBE BH-
o0JyieMu, 110 MOJsArae y HeOOX1AHOCTI MOAATBIIOTO PO3BUTKY

VY nauceprarti
pILIEHHS! HAYKOBQY

JYOHOR HOBKHM BHKOHAHOTO JIUCEPTAILIMHOTO JOCHIPKCHHS TOJISITal0Th
%\
DH3HE

>
’
Y
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Do o
JIepXKaBH, SIKa SIBJISIE COO0I0 CUCTEMY 3a3/aJIeTiIh BU3HAYECHUX 3aX0/iB, O -é‘l
J1B MOO1TI3aIlli, po3MOALTy 1 BUKOPUCTAaHHS (DIHAHCOBUX PECYpPCIB JIEPK &
CTUTyTaMHU 3 METOI BUKOHAHHS JEPKaBOI CBOIX (PYHKIIIHM y BIIOBI 1?& i
TEr1YHUMHM 1 TAKTUYHUMHU HUIIMH 1i €KOHOMIYHOTO 1 COIIaJIbHOTO PO3 §

BiJl Kjacu]ikamiiHUX O3HAK Yy MPOBEJACHOMY JOCIIKCHHI (DiHaH BI/I-
3Ha4YeHa 1 PO3IIANIaNach SK: CTpaTeriyHa 1 TAaKTUYHA,; KOHCprKTu§{ YKTHB-
Ha; EKOHOMIYHOTO 3pOCTaHHS, OOMEXEHHS 1JIOBOT aKTUBHOC 1ii. di-
HAHCOBA IIOJIITHKA CKJIAJAacThCId 3 6IOI[)KGTHO-HOI[aTKOBOéO KI& TPOIIOBO-
KPEIUTHOI MOJITUKH 1 TTOTITHKA YUPABIIHHS JIEPKABHUM 60 Q’

Ha ocHOBI aHamizy peamizailii OKpeMux CKITAzI0 Bo'1' MOJIITHKHU
VYkpaiau 10 1 mig 9ac cBiTOBOI (DiHAHCOBOI KPU3U BU He3Ba>Kanqn Ha
PAI TO3UTUBHUX TCHACHIINA y MPOBAKEHH1 3axozuB aHCOB01 TTOJIITH-
KM, BCE IIe 3aJIMIIAI0THCS MPOOJIEMHUMHU TaKi ii ac@ CprKTypI/I3au1;1 Ilo-
XOJIHOI 1 BUJIATKOBOI YaCTHH JEPKaBHOIO 6}OI[)K€ ycyHeHHﬂ nediruTy

O10/1KETY, 3MEHILIEHHS! a0COIIOTHOIO PO3MIpY I[Gp)KaBHO opry i Horo nMTOMoi Ba-
ru g0 BBII, pedopma cuctemun MixkOIOKE@ETro BUPIBHIOBAaHHA B YKpaiHi, y3ro-
JOKEHHS IepKaBHO1 (D1IHAHCOBOT MOJIITUKH 3 o-kpenutHoro nomitukoo HBY.
Ha ocHoBi ananizy nocBiny pr&B&H IHQIHCOBOIO TTOITHKOIO B €BPOIIEHi-
CBbKHUX KpalHaxX BU3HAYEHO TUITOBHU n €HTIB peai3alii Aep>KaBHOI Qi-
HAHCOBOI TOJITUKH, peanizailis siKu CATTH MAKCUMAJIBHOI i1 €()EeKTUB-
HOCTI, a TakKOX IMapaMeTpu X & , 00 € HaWOUIbIl NPUUHATHUMHU
B yMOBax (piHaHCOBO- eKOHOMquO a61J'IBHOCT1 CBITOBOI1 (DIHAHCOBOI CH-
cremu. [lepkaBHa (blHaHCOBa IL
TETHUX HampsMKax peamsaul
y€ JOCTaTHBOTO PIBHS JOXOJIB OIOKETY
Q)opMyBaHHﬂ B IIEpIIY Yepry, 3a paxXyHOK IO-
y,[[yBaTI/ICI: y 30BHINIHIX BiTHOCMHAX Ha BHUCO-

>I(HII/I KpaiHi Ma€ BiIMIHHOCTI y TPiOpH-
nnnBy Ta IHCTPYMEHTaX, 1[0 BUKOPHCTO-

BytoThcs. JIDII B YKpal Qe
BinmHocHO BBII, 30p1€HTO
JTaTKOBHUX H&I[XOI[)KGHI:
KOMY PU3HKY KPAiHH. Q> &
% CKJIaZIOBOIO (DIHAHCOBOI TMOJITHKHU JEp>KaBU € (Pi-
'p&l SIKHH BUCTYTIAE SIK il 6aszuc. OiHAHCOBUH MOTEHITIAT

JloBeneHo,
HAaHCOBUU II0TE $
@KHIH 1 OLIIHOYHUI MOKA3HMK 111010 MOXJIMBOCTI TEPUTO-
A Ta BUKOPHCTOBYBATH (PIHAHCOB1 PECYPCH 3 METOIO 3a0€e3-

TEepUTOPIi — 11e %
pii 3amyuar
IIEYEHHS e(beK ro (pyHKIIOHyBaHHS Ta po3BUTKY. CTpYKTypy (P1HaHCOBOTO IO-
TEHIlaTy (1)0 10T CyO0’€KTHM — JepikaBa, MIANPUEMCTBA, KPEIUTHO-(PiHAHCOBI
oprasi3ariii OTOCIIOZIapCTBA Ta 30BHIIIHI €KOHOMIYHI areHTH.

v ﬁi BU3HAYEHO OCOOJIMBOCTI (POPMYBaHHA 1 pPeryitoBaHHs (H)IHAHCOBOTO
o eHulany Ha PI3HUX plBHSIX a came 3anporoHOBAHO nepetik Jxepen (piHaHCOBUX



25

JUKCHHS BIUTUBY PEHTHHIYBaHHS Ha (popMyBaHHS (DiIHAHCOBOTO ITOTEHITIATY TEPUT
BHU3HAYCHO, 1110 TTOOY0Ba aJICKBAaTHOI CHCTEMH B3a€EMOJIil 3 PCHTUHIOBUMH are
BaMH K MDKHApOJHHMHM, TaK 1 HalllOHAJIbLHUMH € HEOOXITHUM €JIEMEHTOM

ynpaBiiHHs (1HAHCOBUM IMOTEHINAJIOM TEPUTOPIi. Q&

3anponoHOBaHO METOJIOJOTIYHI 3acau Ta METOJUYHI peKOMew@" &)
OILIIHKYU (DIHAHCOBOTO MOTEHIIIATy TEPUTOPIi Ha OCHOBI IHTETPAJIHLHOTO n%ﬁ@ .&,‘;_
HAHCOBOT'O MOTEHLIaNy TepuTopii. B po6oTti 06rpyHTOBaHO Heo6xiz[H'<é’ % é—)}l
BIUIMBY PIBHA TiHI3allll €KOHOMIKH MpH OILiHII (iHAHCOBOTO MOT TOIO
YHUKHEHHSI HEAOJIKIB ICHYIOUMX HAYKOBO-METOJWYHMX MIIXOI 3’ 1HaH-
COBOI'0 TMOTEHIIaTy B poOOTI 3aPOMOHOBAHO PO3PAXYHOK B§J§o i oro ¢i-
HAHCOBOTO noteHuiany. Ilpy npoMy BaJloBHl MOTEHIIIAN xa@ @ca CyMOIO
MOTEHI[aTiB HOT0 CKJIAJ0BHUX, & YUCTUN MOTEHIN A KOpI/II‘wb éexpecm bi-
HAHCOBI MTOTOKH, SIKI BUHUKAIOTh MI3K MOTO CKJIAJJOBUMHU K&gﬂ &

Ha ocHoBI o11iHOK (piHAHCOBOTO MOTEHITIATY perio%s“ m BIJIMOBIJTHO 10
3apONOHOBAHUX Y POOOTI HAYKOBO-METOIMYHUX Hiﬂxoz[iB? p oineno “kapry ¢i-
HAHCOBOTO MOTEHIIANy YKpaiHu”, gKa Jae rpa(bquQHTepnpeTaui}o PO3MOJILTY peri-
oHiB YKpaiHH 3a piBHEeM (iHAHCOBOTIO MOTEHIHATYAL Q

BusnadueHo KoHIENTyalbHI 3acaau nacr@y@i” BerioHiB VYkpainu Ha 0asi
OILIIHKHU iX (DIHAHCOBOI'O MOTEHIaly. 3ampo dbo@a' KTYpy Ta IOEIEMEHTHUN
OTUC CKJIAJ0BUX Macnopra (HiHAaHCOBOTO é AN ENepuTopii. JloBeneHO, 10 BH-
KOPUCTaHHS TACMOPTIB (PIHAHCOBOTO no& % § TOPii JA03BOJUTH MiJIBUIIUATH
AKICTh (DIHAHCOBOIO TJIAHYBaHHS, PIBE r&@ 1 ()IHAHCOBOI MONITUKU, KOHT-
pOJIb 32 €PEKTUBHICTIO Ta BiﬂHOBinan@céﬂu BIIIB 32 PE3YJbTaTH POOOTH.

Po3po06ieno mpuHIUIIOBI 3ac@ B MDKOIOKETHUX BIIHOCHH Ha 0a3i
yrpaBiiHAS (1HAHCOBUM IIOTCHIIZ ]S en0avyaroTh BUKOPUCTaHHS y hopmydi
PO3paxyHKy JOTaIlii BI/IpiBH}OB$0 %v[ JIOXOI1B OFOJIPKETY BIJIOBIIHOI TEPUTO-

pii oOcsry ii ¢hiHaHCOBOTO IO ,AQROPETOBAHOT0 HA PIBEHb HOTO BUKOPUCTAH-

Hs1. Po3paxyHku, npoBeacH{ D 1Q0Ka3aIH, 10 TaKUK MIX1]1 103BOJIUTH SIKICHO
MOJIIMIIIATH CTaH M1kKOTO, MMOCHH B YKpaiHi.
Po3BUHYTO KOH '\%caﬂu 1 METOAMYHI TOJIOKEHHS yIpaBiiHHSA (Di-

HAHCOBUM ITOTEHITIAJ > CHCTEMHU IUJIbOBUX OPIEHTUPIB, MPUHIIUIIIB 1 M€-
XaHI3MIB peai3allig ﬁf UX pilIeHb, CIPSIMOBAHUX Ha (OPMYBaHHSA 1 pO3BU-
TOK (JIHAHCOBOTO MO 1y 1 M1ABUILIEHHS €EeKTUBHOCTI HOr0 BUKOPUCTAHHS Ha
MakKpo- i MiKpOpPiBEINMA B po3pi3i OCHOBHHX CKIaJOBHX. PO3pOOICHI METOIOMIOTI-
YH1 3acajau ymnpa s ()iHAHCOBUM IIOTEHII1aJIOM B KOHTEKCTI peani3aiii ¢piHaH-
COBO1 noniTHKILL.x aBW mnependoavaroTs GOpMYITIOBaHHS 1€papXii MIJILOBUX OpIe€-
HTUPIB, METO/IIB, CKIaAy Cy0 €KTIB 1 00’ €KTIB yIpaBIiHHSA, MEXAHI3MY YIIpaBJIIHHS
1 HorQ/WHcIpyMEHIB, a TaKOXK 3arajlbHUM aarOpuTM YINpaBIiHHA (PIHAHCOBUM
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Y.
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— Pykonuc.

Huceprariiss Ha 3000yT CTYIEHsSI JOKTOpa €KOHOMIYHUX HayK 3a
cnenianpHicTiO 08.00.08 — P, U 1 Kpeaut. — Jlep>kaBHUI BULIMI HaBYaJb-
HUW 3aKiaj “pra'l'HCBK% Kq $Y0aHKIBCbKOT crpaBu HarioHanbHOTO OaHKy
Vkpainu”, Cymu, 2012. g N

VY nucepraiiiHiggpoOYT1 @BeﬂeHo KOMIUIEKCHE JTOCTIIKCHHS METOIO0JIOTII 1
MIPAKTUKH yIPaBIIi i M MOTEHIIIaJIOM TEPUTOPIi MpH peam3anii GiHaHCO-
BO1 TIOJIITHKH 1 po&‘go peKoMeHaIlli Mo/10 MOKpaIeHHs yIpaBiIiHHs QiHAHCO-

BUM TOTEHIIAIOM TEEPropii. J[OCaiKeHO CYTHICTh Ta CKJIaJl0Bl ()1IHAHCOBOI MOIITH-
KM JIep’KaBH, poa OBaHO JIep>KaBHY (PIHAHCOBY MOJITUKY YKpaiHU Ta BUBHAUEHO
OCHOBHI Tpo0JIe oprasizaiii 1 peasnizaiii (piHaHCOBOI MOJITUKU B YKpaiHi. 3 me-
TOIO MOUIYKY NEPANEKTUBHUX IIJISAXIB 10 OOPOTHO1 3 ICHYIOUMMHU NMPOOIEMaMu A0CHTI-
OHHHI JTOCBIJ peaizallii Jep>kaBHOi (PIHAHCOBOT MOTITHKHY.

i 1CTh Ta CKJIaJOB1 (DIHAHCOBOTO MOTEHIIIATY TEPUTOPIi, @ TAKOXK

AP
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y ¢popMyBaHHiI ()IHAHCOBOTO MOTEHIIIANY KpaiHU. 3 METOIO MiABUIICHHS e@@@-*

Ti ympaBiiHHS (DIHAHCOBUM TMOTEHINIAIOM TEepUTOpili PO3poOIEHO opr@n o
METOJIMYHI 3aX0/AH II0JI0 ONTUMI3allli BITHOCHH 3 PEHTHHTOBUMHU armnﬁ&@' ~
JloCTPKEHO POJIb TIHBOBOTO CEKTOpa €KOHOMIKH Y IIpoIlieci gl H&i
HAHCOBHM IOTEHINIAIOM TePUTOPii, Ha 0a3i YOro 3 ypaxyBaHHSIM piB &)!@HH
VYkpainoto (HhiHaHCOBOTO MOTEHINATY PO3POOICHO HayKOBo-MeTq§I évi Y1078 (s
OILIIHKU (DIHAHCOBOTO MOTEHIIIATTY TEPUTOPII. é’ & gp
Po3pobeHo KoHIIENTyallbHI 3acaay MacmopTH3aIlii pe@i 1&4 Ha 0asi
OLIIHKH X (pIHAHCOBOTO MOTEHI[iaTy Ta OOIPYHTOBAHO IpHU V3 U PO3BUTKY

M

MDKOIO/DKETHUX BIJHOCHH Ha 0a3i ynpaBiiiHHsS (hiHaHCOB @ oM. Po3BuHYy-
TO KOHIEMNTYalbHI 3aCaJu 1 METOANYHI TOJOKEHHS YII HCOBUM TIOTCH-
11aJIOM TEPUTOPIi. Q N i

KirouoBi cnoBa: ¢inaHcoBa MOJITHKA, (biHchw , OIliHKa (hiHAHCO-
BOT'O TMOTEHIIATY, YIIPaBIiHHS (PIHAHCOBUM HOTeHuéo% rx%g‘ €KOHOMIKa, PEUTHH-
'Y, PEUTHUHIOB1 areHTCTBA, (DIHAHCOBUI MACIIOPT TepI/ITdf)il, &)K FOJKETHI BIJTHOCUHM.

AHHOTAH

boponoc B. I'. ®unHaHCcOBBbINM HOTeqﬁ SUTOPUM B TOCYIapCTBEHHOM (u-
HAHCOBOM IMOJIUTHKE: METOIOJIOTHUS U IIPART neHus. — Pykomnuce.

JluccepTanusi Ha COUCKaHUE y&p U JIOKTOpa SKOHOMHUYECKHUX HayK

o creruainbHocTH 08.00.08 — Jlg

BbICIIEe yueOHOe 3aBeneHue ‘Y,

HaJIbHOTO O0aHKa YKpauHbl”, Cy@,
B nuccepraunonnoit p

Cbl U KpenutT. — ['ocynapcTBeHHOE
& KazeMuss OaHkoBckoro nena Hamwmo-
0 *HO KOMIUIEKCHOE MCCIIE0OBAHUE METOMIO-
JIOTUH Y MPAKTUKHU yIIPaBI af@BbIM TIOTEHIMATOM TEPPUTOPUU TIPU PEATHU-
3a1uu  (PUHAHCOBOM non@x@ paboTaHbl PEKOMEHAAIMU 0 YIYUYIICHHUIO
YIIPaBJICHUS @HH&HCOB? @m@lOM teppuropun. MccienoBana CynHOCTb U CO-
CTaBIISIOLINE (bHHchQB @0 KM TOCYyJIapCTBa, MPOAHAIM3UPOBAHBI rocyaap-
CTBEHHAas @HHaHCOB@T KpauHbI U ONpeIeleHbl OCHOBHBIE MPOOJIEMBI B €€
OpraHu3aluu 1 p@@nﬁ;}o NOKMCKA MEPCIEKTUBHBIX MyTed 1Mo 0opnde C
CYILLIECTBYIOILN e@wn UCCIIEIOBaH 3apyOeKHBIN OMBIT peain3ali rocy-
JapCTBEHHOU Q&B@ﬁonnmml.

Onpen YTO B 3aBUCMMOCTH OT KJIACCU(PUKAIMOHHBIX MPU3HAKOB (PUHAH-
coBas HOJ’II/ITVL&)KGT OBITh CTPATETUYECKONW M TAaKTUYECKOW, KOHCTPYKTUBHOU U
JNECTPYKTUBHAMY SKOHOMUYECKOTO POCTa, OTPaHUYEHHS JI€JI0BOM aKTUBHOCTU WM
crabmn3aggd. GrHaHcoBast MOJUTUKA COCTOUT U3 OIOHPKETHO-HAJIOTOBOM MOJUTUKH,
JEHEKHOKPEIUTHON MOJUTUKY U TIOJIUTUKU YIIPABJIEHUS IOCY1apCTBEHHBIM JJOJITOM.
AHanu3 peanu3zanuu  OTIEIBHBIX COCTABIAIONINX (DUHAHCOBOW TOJUTUKH

PRo=YPBO BpeMsi MUPOBOTO (PMHAHCOBOTO KpHU3KCA MO3BOJIMII ClIeNaTh Cie-
30/1bI OTHOCUTEIBHO COCTOSIHHS €€ (DOPMHUPOBAHUS M peanu3aliu: Mpu-
OlMe MO3UTUBHBIE TEHACHIIMU B pealu3allii roCydapCTBEHHOMN (hruHaH-
PIUTUKM B paMKaX TaKMX €€ COCTAaBJSIOIIMX, KaK OIOKETHO-HAJOroBas
Ka ¥ MOJHUTHUKA YIPaBIEHUS TOCYJapCTBEHHBIM noiroM. [Ipobiemamu, KoTo-
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JSFOTCS: PECTPYKTYpHU3aLMsl JOXOJAHOW U PACXOJHOW YaCTH rOCYJapCTBEHHOT
XKeTa, OKOHYATEIbHOE ycTpaHeHHe neduiuTta OroKeTa, YMEHBIICHHE a6como@9r§
pasMepa rocyIapCTBEHHOTO JI0JTa U ero ynensHoro Beca B BBII, pedopma cﬂ&e@'
MEXOI0/PKETHOTO BBIDABHUBAHUS B YKpauHeE, COTJIaCOBaHUE rocyz:apcmer@ﬁ@ -
HAHCOBOH MOJUTUKUA C JACHEKHO-KpeauTHol mnonutukoii HBY. Amnan San

h

KPEOUTHOW MOJMTHKU TMOKa3an, yTo HanuoHanbHbIM OaHK YKpauHbI Q'b\}; )@—
CTBHAX MOCTENEHHO OTXOJIUT OT NMPHUMEHEHMsI METOAOB IPSMOTO BMé?a CaB u
OOJIbIIE PACCUMTHIBAET HA MHCTPYMEHTHI, BIMSIHUE KOTOPBIX Ha 6@B &e—
My U €€ CyObEKTOB HOCUT KOCBEHHBII XapakTep. X R

B pabore onpenenensl CylHOCTh U COCTaBISAONINE (HUH B@ HIMana
TEPPUTOPHH, a TAKKE POJb U MECTO (DMHAHCOBOIO MOTEHIHU VAP CTBEHHOU
(¢uHaHCOBON monuTuke. PaccMoTpeHbl 0COOEHHOCTH YIpaBgg % COBBIM I10-
TEHLIMAJIOM PA3JIUYHBIX TEPPUTOPUN U MPOAHAIU3IUPOBA,

E@ CKHE OCHOBBEI

OIICHKU (DMHAHCOBOTO MOTEHIMAIA TEPPUTOPHH. %\'

Ha 0a3e onieHok (hMHAHCOBOTO MOTEHIMANA peFI/IOHO"ﬁ% anHbl ObLIa paspa-
OoraHa “kapra (PMHAHCOBOTO MOTEHIMATIAa YKpauHpI’, KOTOpai¥aacT rpaduyeckyro
WHTEPIPETALUIO PACTIPEEICHUS PETMOHOB YKp&lW&' O YPOBHIO (PMHAHCOBOTO TIO-
TEHIHATA. @ QD &

JlokazaHa UCKIIIOUUTENbHAS POJIb MHpo@c T, B U OLIEHOK B (hOpMUPO-
BaHUM (PUHAHCOBOTO TMOTEHITMAJA Teppuigx'n &&Ema pOJIb PEUTHUHTOBBIX
areHTCTB B (POPMHUPOBAHUN (DHHAHCOBOTO R TpaHbl. C MEbI0 TOBBIIIECHUS
3¢h(HEKTUBHOCTH yIIpaBICHUS (bHHaHCOBr& HMNAIIOM TEPPUTOPHH Pa3paboTaHbI
OpraHU3aIMOHHO-METOIMYECKUE MEPO }@ @OHTI/IMI/IBaHHH OTHOIIEHUH C pei-
TUHTOBBIMH areéHTCTBAMH. & &

HccnenoBana posib TEHEBQ db
(MHAHCOBBIM MOTEHIIUATIOM TEP W pfd0aze yero, ¢ ydeToM YpPOBHSI MCHOJIb30-
BaHMUS YKpawHOW (PUHAHCOBO f@yl1a pa3paboTaHbl HAyYHO-METOJUYECKHE

MOJAXO0/IbI K OLIEHKE (PHAHCQ 8r
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PazpabGoTtanbl KoHII OCHOBBI IMACIIOPTU3ALMA PETHOHOB Y KpPauHbI
Ha 0a3e OleHKU X (PpuH gQYeHIIMaa U 0OOCHOBAHBI MPUHITUITHAIBHBIE OC-
HOBBI Pa3BUTHUSA Me>1<61@< OllIEHU Ha 0a3e yrnpaBieHUs: PUHAHCOBBIM TO-
TeHnuanoM. Pa3BuThLEK BHBIE OCHOBBI M METOJOJOTMYECKHE IOJIOKEHUS

ynpasieHus puHa OTCHIMAJIOM TEPPUTOPUH.

KitoueBbie cjoRe? duHaHCcOBasi MOJUTHUKA, PUHAHCOBBIN TOTEHIIMAJ, OIICHKA
(brHAHCOBOTO OTER ana, ympaBieHHEe (PUHAHCOBBIM TOTEHIIMAJIOM, TEHEBas HKO-
HOMHKA, PEUTHUH PEUTHHTOBBIC areHTCTBA, (DMHAHCOBBIN MMACTOPT TEPPUTOPUH,
Me>1<61011>1<eTHL{§§ HOILLICHUS.

SUMMARY
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Educational Institution “Ukrainian Academy of Banking of the Natlonab@a
Ukraine”, Sumy, 2012. &

The dissertation contains a comprehensive research of the me hﬁ
practice of management of a territory’s financial potential during t %z i5d of
financial policy and recommendations for the improvement of man ;\O é@
ritory’s financial potential. This work studies the essence and el e@»
policy, analyzes the financial policy of Ukraine and defines th éél 0 s in the
organization and implementation of financial policy in Uk B&rmine the
perspective ways of fighting these problems, the fmanmah'pol&’l e developed
countries is studied. Q

The essence and elements of the financial poten@ (@y as well as the
role and place of financial potential in the financial p@c mined. The pecu-
liar features of management of the financial pote nt territories are de-
scribed. The methodological foundations for assess g\,& &ﬁﬁmual potential of a ter-
ritory are analyzed.

We prove the decisive role of the worlérankings and ratings in the formation
of the financial potential of a territory and {Re'r. tratlng agencies in the formation
of a country’s financial potential. To im C|ency of the management of a
territory’s financial potential we dev Rg’ﬁ‘r ational and methodological ap-
proaches aimed at optimizing the rel the rating agencies.

The role of the shadow ec t anagement of a territory’s financial
potential is investigated. ConS| veI of the financial potential used by
Ukraine we developed SC|ent| m dological approaches to evaluate the fi-
nancial potential of a terrltOJ;

The conceptual fou @ Qertlflcatlon of the regions of Ukraine on the
basis of the assessment cial potential are offered. Fundamental princi-
ples of inter-budgetary, 3 elopment on the basis of financial potential man-
agement are substa tual framework and methodological provisions of
management of a ncial potential are developed.
licy, financial potential, evaluation of financial poten-

r-budgetary relations.

tial, flnanC|aI agement, shadow economy, ratings, rating agencies, fi-
nancial passp&
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