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«YkpaiHchka akajemis 6aHkiBcbKoi cipaBu HbY »

HAYKOBO-METOAWYHI NIAXOAU 10 BUBHAYEHHSA CYTHOCTI
MI’KBAHKIBCBKOI'O PUHKY

IlocTanoBka mpoOjeMu. MiKOaHKIBCBKUH PHHOK SIK OJMH 13 CETMEHTIB

(1HaHCOBOTO PUHKY BHUKOHYE pSJl AYXKE BaXJIUBUX (YHKIIN, IO TOB’s3aHI 3
npoiecoM TpaHcpopMallii (iHAHCOBUX PECYpPCIB Ta iX MEPEpO3MOAIOM B MeEkKax
GAHKIBCHKOTO CEKTOpy. MOro 3HAYCHHS Ba)KKO IICPEOIIHUTH SK JUI1 OKPEMHUX
KOMEpIIIHHUX OaHKIB, IS SIKAX BIH BUCTYIAE JIPKEPEJIOM JI0JIATKOBOI JIIKBIAHOCTI, TaK
1 jysi OaHKIBCBKOI CHCTEMH B LLJIOMY, OCKIJIBKM camMe Ied PUHOK € HaWOlIbIn
BXKJIMBOIO JIAHKOIO TIEPE/IaBAIbHOTO MEXaH13My MOHETapHOI MOJIITUKH 1 3a0e3meuye
PO3MOBCIO/KEHHS €(deKTy BiJ 3MIMCHIOBAHUX MOHETApHUX 3aXOJIB IO BCIH
OaHKIBCHKINA CHCTEMI.

Sk Hacnmiok, e(eKTUBHICTh MI>KOAHKIBCHKOTO PUHKY € OJHIEIO 13 MEePeyMOB
CTaOUIBHOCTI HE TUIBKM OKPEMHUX KOMEPILINHUX OaHKIB, a 1 OaHKIBCHKOTO CEKTOPY
3arajioM, 1 TOMy BaXXJIMBOIO 3aJlay€l0 ChOT'OJIHI € pO3poOKa KOMIUIEKCY METOIB 1
3aco01B A ii OIIHKK. Y TOH ke yac, poOoTa 3a JaHUM HaAIPSIMKOM HEMOXKJIMBa 0e3
MONEPETHBOTO 3’ SICYBaHHS CYTHOCTI MIXKOAHKIBCHKOTO PUHKY, BUSHAUEHHS HOT0 MEX
Ta CTPYKTYPH.

AHaJi3 _OCTaHHIX _J0CailkeHb i myOJikauniili. VYyeni pi3HHX KpaiH

MNOTO/KYIOTBCSL 13 3pOCTAlOUOI0  POJUTI0  MIXKOAHKIBCBKOTO PHUHKY B IpOIIEci
3a0e3neyeHHs epeKTUBHOro (HPYHKIIOHYBAaHHS CBITOBOI €KOHOMIKH B LijoMy. OJHaK
MDK HUMU HEMa€ €IMHOI AYMKU IIOJ0 TPaKTyBaHHS CYTHOCTI MiKOAaHKIBCHKOTO
PUHKY, KMl BOHU BU3HAYAIOTh [IO-PI3HOMY, BUXOJISYH 13 CHEIU(PIKKA CBOIX HAYKOBUX
JOCTIIKEHb.

IloctaHoBka 3aBaaHHsA. ToMy METOI0 JaHOi CTaTTI € aHalli3 ICHYIOUUX

HAayKOBO-METOJIMYHUX TIJAXOJIB JI0 BHU3HAYEHHS MIDKOAHKIBCHKOTO PHHKY SIK



€KOHOMIYHOi KaTeropii Ta OIliIHKAa iX BUYEPITHOCTI JJIS MOMAJIBIIOTO JIOCITIKCHHS

e(eKTUBHOCTI (YHKIIIOHYBAHHS IIbOTO PUHKY 1 HOTO CY0’€KTIB.

BukJjaja _ocHOBHOro matepiajy. J[oCHDKEeHHIO CYTHOCTI MiXOAHKIBCHKOTO

PUHKY Ta THUTaHb, MOB’SI3aHUX 13 WOTO (YHKI[IOHYBAaHHSAM, MPUIUICHO yBary y

mpaisx TaKuX BITYM3HIHUX HAyKoBIIB, sK A. A. AdanackeB, M. M. bynHik,

B. B. Bacunesea, B. B. Benrep, H. O. Bosrina, O. M. IBanunpka, B. M. IBaHoB,

J1. I. KoBanenko, C. O. Macnosa, O. A. Onanos, B. I. Mimenko, H. I'. CiaB'sHCBKa,

O. 0. Cmonsuceka, A. 1. IlleTnHiH.

VY cBoiX poOoTax mepeBakHa OUTBIIICTh 3 HUX PO3TIISAIAIOTh MiXKOAHKIBCHKUI

PHHOK 4K YaCTHHY TI'pPpOIIOBOI'0 PHHKY, AC THUMYAaCOBO BLIBHI FpOHIOBi pecypcu

KPEIUTHUX YCTAHOB 3AJIy4alOThCS 1 PO3MILIYIOThCS OaHKaMU MK COOO0 NEPEBAXKHO

y ¢opMi M>KOAHKIBCHKHX JICMIO3UTIB HA KOPOTKI TepMiHHU (Tabmmis 1).

Tabnuys 1

AHaJII3 HAYKOBO-METOAMYHUX IiAXOAIB 10 BU3HAYCHHS MIXKOAHKIBCHbKOI'0 PUHKY

SIK €eKOHOMIYHOI KaTeropii

ABTOp

Busnauenus

AdanacbeB A. A.

YactuHa (iHAHCOBOTO PUHKY, /1€ THMYACOBO BUIbHI I'POLIOBI pecypcu
KPEIMTHUX YCTAHOB 3aJIy4alOThCS 1 PO3MIIIYIOTHCS OaHKaMU MIXK
co00r0 mepeBaxXHO Y (Gopmi MiXKOAHKIBCBKMX JI€MIO3MTIB Ha KOPOTKI
Tepminu [1].

Bbyanixk M. M.

YacTiHa TpOIIOBOrO PUHKY, € TUMUYACOBO BiJIbHI I'POLIOBI pecypcu
KPEIMTHUX YCTAHOB 3aJIy4alOThCS 1 PO3MIIIYIOTHCS OaHKaMU MIXK
co0or0 mepeBaxXHO Y (Gopmi MXKOAHKIBCBKHMX JI€MIO3MTIB Ha KOPOTKI
TepMminu [2].

Bacuibesa B. B.

YacTuHa TpoIIOBOrO PUHKY, /1€ TUMYACOBO BiJIbHI I'POIIOBI pecypcH
KPEIMTHUX YCTAHOB 3aJIy4alOThCS 1 PO3MIIIYIOTHCS OaHKaMU MIXK
co00r0 mepeBaxXHO Y (Gopmi MiXKOAHKIBCHKHMX JI€MO3MTIB Ha KOPOTKI
tepminu [3].

Benrep B. B.

BiTumsssHI Kepena

PuHOK, Ha SKOMY 3aJlydalOThCS Ta PO3MILIYIOTbCS MIKOAHKIBCBKI
KpeauT, y ToMmy uncii kpeauta HBY Ta xomepiiiinux 6ankis [4].

Bounrina H. O.

YacTvHa TIpoOIIOBOTO PHUHKY, Ha SKIM THUMYacoBO BUIbHI KOUITH
KPEIUTHUX YCTAaHOB 3aJIy4yalOThCs 1 PO3MIIIYIOThCS OaHKaMHM MiX
co00r0 mepeBaXHO Y (Gopmi MiXKOAHKIBCHKHMX JIEMO3MTIB Ha KOPOTKI
ctpoku (B ocHoBHOMY 1, 31 6 micsiB) [5].

IBannurka O. M.

YacTrHa rpouIoBOro puHKY, A€ TUMYacoOBO BLIbHI I'POIIOBI pecypcu
KPEIUTHUX YCTAaHOB 3ally4alOThCs 1 PO3MIMIYIOTHCS OaHKaMH MiX
co0or0 mepeBaXHO y (popMi MiKOAHKIBCHKHX JIETIO3HWTIB HAa KOPOTKI
TepMinu [6].




IBanos B. M.

YacTrHa pUHKY MMO3MKOBUX KaIliTalliB, ¢ TAMYACOBO BUIbHI IPOIIOBI
peCypCH KPEAUTHHUX YCTAaHOB 3aJy4arOThCS 1 PO3MINIYIOTHCS OaHKaMu
MDK CcO000I0 TepeBaXHO y ¢opMi MDKOAHKIBCHKHX JICTO3UTIB Ha
KOPOTKi CTpoKH [7].

Mik0aHKIBCbKUH PUHOK, HAa SIKOMY 3aJy4arOThCS 1 PO3MILIYIOTHCS
MDKOAHKIBCBKI KpenuTH, 30kpema, kpeautd HBY 1 xomepriiiHux
Oankis [7].

Kosanenko /I. 1.

YacTiHa TPOLIOBOTO PHHKY, 1€ THMYacOBO BHBUIBHEHI TIPOIIOBI
pECYpCH KPEOUTHUX YCTAaHOB PO3MIIIYIOTBCS MK COOOK 3 METOIO
BpPIBHOB&)XCHHS M1KOaHKIBCHKOTO IIJIATI)KHOTO 000POTY.

YacTtuHa (piHAHCOBOTO PUHKY, JI€¢ THMYACOBO BUJIbHI T'POIIIOBI pecypcu
KPEUTHUX YCTAaHOB 3aJIy4alOThCS 1 PO3MIMIYIOTHCS OaHKaMH MiXK
co0or0 mepeBaXHO y (popMi Mi>KOAHKIBCHKUX JICTIO3HMTIB Ha KOPOTKI
Tepminu [8].

Macinogsa C. O., YacTiHa TPOMIOBOTO PUHKY, /1€ TUMYACOBO BUIbHI I'POIIOBI pecypcH

Omaior O. A. KPEIUTHUX YCTAHOB 3ally4alOTbCsl 1 PO3MILIYIOTbCA OaHKaMM MIX
co0or0 mepeBaXHO Y Gopmi MiKOAHKIBCHKHX JIEMIO3HMTIB Ha KOPOTKI
tepMminu [9].

Mimenko B. L., YacTiHa PUHKY MO3MKOBUX KaIiTajliB, Ha SKOMY THMYacOBO BUIbHI

Cmnas'ssuceka H. T,

I'POLIOBI peCypcH KPEIUTHUX YCTAHOB 3AIyYarOTHCS 1 PO3MIIYIOTHCS
0aHkaMu MK c00010 y Qopmi MDKOAHKIBCBKHX JIEMO3UTIB YU
kpenutis [10].

CMOIIIHCBKA 0.

€ YacTMHOIO PUHKY MO3UKOBHX KamiTaliB (IPOIIOBOTO PUHKY), /€

1O. TUMYAacOBO BUIbHI TPOIIOBI PEeCypcH KPEAUTHUX I1HCTUTYTIB
3aTy4aroThCsA 1 PO3MINIYIOThCS OaHKaMH MK COOOIO TIEPEBaXKHO Y
(hopMi KOPOTKOCTPOKOBUX Mi>KOAaHKIBCHKHX erno3uTiB [11].

[lerunin A. L. Ile puHOK, Ha SKOMY CYyO’€KTaMU BHUCTYMAalOTh OaHKH, a CYTh

orepauii 3BOJUTHCS A0 TOrO, IO OJHI OaHKH PO3MILIYIOTH CBOI
TAMYacOBO BUIbHI KOIITH, a IHII iX OTPUMYIOTh Ha YMOBax
IUTAaTHOCTI, TEPMIHOBOCTI 1 MOBEPHEHHS, TOOTO OAMH OaHK HaJae
IHIIIOMY KOPOTKOCTPOKOBUH kpeauT [12].

benormazosal.,

SBnsie co000 CYKYMHICTh BIIHOCHMH MiK OaHKaMmH IIIOJO B3aEMHHX

BAJFOTHUH (POH]T

m .
é Kponusenbka JI. KOPOTKOCTPOKOBAX  3al03HYEHb. Ha _HBOMY BlﬂﬁyBaeTLCﬂ
2 Hepepo3Mo/ii KOPOTKHX 1 HAAKOPOTKUX OaHKIBChbKHX pecypcis [13].
.; Kyxkos €. O©. Ile wacTMHa pPWHKY MO3WUKOBOIO KamiTally, J€ THUMYacOBO BUIbHI
2 I'POLIOBI PECypcH KPEJUTHUX YCTAHOB 3aJTy4alOThCs 1 PO3MIILYIOThCS
-’§ OaHkamMH T1epeBaxHO y (opmi MDKOAHKIBCHKHX JIEMIO3UTIB Ha
I~ BU3HAYCHI CTpokH [14].
AnkoBcekuii K. I1. | PunoK, 1€ THM4YacoBO BUIBHI TPOIIOBI PECYpCH KPEIUTHUX YCTAHOB
3a]y4aloThCs 1 pO3MIIAIOTHCS MK OaHKaMH, NEepeBaXHO y (opmi
MiOaHKIBCHKHX JICTIO3UTIB, Ha KOPOTKi cTpoku [15].
~ | Enroni C. VYroau mixk 6ankamu [16].
5 . . o
a. | Eyn 4., Mik0aHKIBCBKUH pUHOK — 1€ Mepexa KOPECHOHAECHTChKUX
o] . . o
§ Pecnix B. B3a€MO3B’SI3KIB MK BEJIMKMMH KOMEpPLIHHUMH OaHKaMH, 110 MalOTh
= KOPECIIOHJICHTChKI paXyHKH OJJMH y ogHOMY [17].
-3 . .
= | Mamypa 1. Punok, mo 3a0e3neuye 0OMiH BaroTaMu Mix Oankamu [18].
>
O% MixHapoaHui € 0COOIMBUM CErMEHTOM TIPOIIOBOTO PHHKY, Ha SKOMY OaHKHU

HaJal0Th KPEIUTH 1 TMO3UKM OAuH oaHomy. Lleil puHOK 103BOJISIE




0aHKaM, KOTpPi MAalOTh HAAJUIIOK JIIKBIJHOCTI, HAJaBaTH IIi KOIITU B
Oopr OaHkam, IO BiA4yBalOTh Opak 3aco0iB, 4aCTO Ha yMOBax
«OBepHAMTY 1 3a3BUuail 0e3 3abe3neueHns [19].

PoGepcr P. KopoTKoCTpOKOBHIl TpOIIOBHI PHUHOK, Ha SKOMY OaHKHM HaJal0Th
MO3UKH OJIMH OJHOMY 33Ul OaJaHCyBaHHS TMMYAaCOBHUX HAJUIUINKIB
Ta HecTau pecypcis [20].

Cepkio I1. Ha mikOaHKIBChKOMY PUHKY YYaCHUKH YKJIQJIalOTh YTOIH 13 OaHKaMH
Ta KOpPHoparisiMu, o A00pe BiIOMi OJUH OJHOMY 1 MalOTh MTUCHMOBI
JIOMOBJICHOCTI OO BIILHOTO MPOBEICHHS Olepallii Mixk co0oro Ha
yMOBax crot ta gopsapn [21].

Xoyeunc I1., MikOaHKIBCbKHMI PUHOK — II€ PHHOK, 3a JIOTIOMOTOK0 SIKOTO OaHKH
Beiin K. 3[1MCHIOIOTh 3allO3MYEHHs OJMH Yy oJHOoro. BiH Haxae okpemum
0aHKaM MOXUIMBICTh PO3MIIICHHA HAJIMIIKOBUX KOIITIB Ta €
JDKEPENIOM 3aTyUeHHSI PECYpPCiB y BUIAJIKY X 3MEHINCHHs [22].

IDicepeno: po3pobreno agmopom

Jnst toro, mo0 3’sCyBaTH BUYEPIIHICTh PO3IJIIHYTOTO BUIIE BH3HAYEHHS Y
KOHTEKCTI JJaHOTO JOCHIIPKEHHs, HaMHU OyJI0 3aCTOCOBAHO METOJ JIOT1KO-rpadiuHOro
CTPYKTYpyBaHHs, SKUA JaB 3MOry BHSIBUTH psAJ O3HAK, $KI BUPI3HAIOTH
MDKOAHKIBCBKHI PUHOK 3-TIOMDK 1HIIMX PUHKIB, 1 PEACTABUTH iX Y BUIJISI1 JIOTIKO-

rpadiyHoi cxemu (pucyHok 1).

_— /// ~__

- 77%\‘\\ PuHoOK, 0C00JIMBOCTAIMH SIKOIO €
/ BepXHiii piBeHb iepapxil, 10 AKOro HAJIEKUTD:
) TPOIIOBUH PUHOK;
MikOankiBcbKui | — “/ - Cy0'€KTH PHHKY: KpEIUTHI ycTaHOBH (OaHKH);

PHHOK ) - \ - 00'€KTH PHHKY: THMYacOBO BUIBHI I'POIIOBI pecypcu

\
\ KPEIUTHUX YCTAHOB;
- IHCTpYMeHTH PHHKY: Mi>KOAHKIBCBKi ICTIO3UTH,;

~— - BJIACTHBOCTI iHCTPYMEHTIB PHHKY:
KOPOTKOCTPOKOBICTb.

Puc. 1 —Jloriko-rpagiyna cxema cniBBiTHOIIEHHSI Mi’K KATEropicio

«MiKOAHKIBCbKHII PUHOK» TA ii BU3BHAYEHHAM

Lowcepeno: pospobneno asmopom

Sk 0GauuMo 13 HaBeNEHOI CXEMH, HaWOUIbII BaXXJIMBUMH CYTHICHUMH
XapaKTEPUCTUKAMU M1KOAHKIBCHKOTO PUHKY, MPO SIKI WAEThCSA Y BU3HAUYEHHI, € MOro
MPUHAIEKHICTh 7O OUIBIII BHCOKOTO 3a PIBHEM i€papxii yTBOPEHHS — TPOIIOBOTO

PUHKY, HasIBHICTh Cy0’€KTIB, 00’€KTIB Ta IHCTPYMEHTIB PUHKY 13 MPUTaAMaHHUMH M



BJIACTUBOCTAMU. [IpUCYTHICTH IIMX O3HAaK y BHU3HAYaHHI M1KOAHKIBCBKOTO PHHKY
0e3lepevyHo Ja€ MOXKIIMBICTh PO3TJSAaTH HOro SK CYKYNHICTh €KOHOMIYHUX
BIJIHOCUH 3 TPHUBOAY KYHIBII-TPOJAXy creuudiyHuX TOBapiB, IO BKazye Ha
MIPABOMIPHICTh 3aCTOCYBaHHS MOHSATTS «PHUHOK», OJIHAK, HA HAIIy AYMKY, HEpemiK
00’€KTIB Ta IHCTPYMEHTIB PUHKY, PO K1 HACThCSA Y BUSHAUEHHI, HE € BUUCPITHHUM.

Y TakoMy TpaKTyBaHHI TOHSATTA «MDKOAHKIBCBKUNA PHUHOK» (HAaKTUYHO
OTOTOXKHIOETHCS 13 MIXKOAHKIBCHKMM KPEAUTHUM PUHKOM, IO B paMKaxX MOCTaBICHOI
METU HE € MPUUHATHUM. TOMy 13 PO3IJISHYTHUM BHIIE BU3HAUYECHHSIM MH MOXKEMO
MOTOUTHUCS JIUIIE YaCTKOBO, 3ayBaXKMBINHM, L0 Ha HAIl MOTJIAM, MIXOAHKIBCHKHIA
PUHOK JIHCHO € CErMEHTOM TI'POLIOBOIO PUHKY, Ha SIKOMY BIOYBA€ThCS B3a€MOJIS
MK (DIHAHCOBO-KPEIUTHUMH yCTaHOBaMH (OaHKaMu) 3 MPHUBOJY KYIIBII-IPOJAAKY
KOPOTKOCTPOKOBUX 1HCTPYMEHTIB puHKY. OHAK MOPS 3 MM MH CXIWJIbHI BBaXaTH,
110, MO-TIEpIIIe, CIEKTP 1HCTPYMEHTIB MIXOAHKIBCHKOT'O PUHKY € OUIBII IIMPOKUM 1
HE OOMEXYEThCS JMIIEe MIKOAHKIBCBKUMHU JENO3UTaMH, MO-Apyre, 00’ €KTaMu
PUHKOBHX BIJJTHOCUH MO>KHA BBa)KaTH HE TUIbKM TUMYACOBO BIJIbHI IPOIIOBI PECYPCH,
a ¥ BJIIOTY TaKOX.

Buxonsunm 3 ychOoro BHINECKAa3aHOTO, MU TMPUHIUIA J0 BHUCHOBKY, IIIO
MDKOAHKIBCBKMIM PHHOK Y BITYM3HSAHIM HAyKOBIM JiTeparypi pO3IIsIa€ThCs
MEePEBaXXHO Y BY3bKOMY PO3YMIiHHI ¥ HalyacTillle OTOTOXKHIOETHCS 3 OJIHUM 13 HOTO
CEKTOPIB, L0 XapaKTEPHU3YEThCS BJIACHOIO CHEIU(IKOI ONeparliil, IHCTPYMEHTIB Ta
yroA. Take BH3HAYE€HHS TIOBHOI MIpOK HE BigoOpakae YCIX CYTHICHHX
XapaKTepUCTUK MIDKOAHKIBCBKOTO PHUHKY, 10 € BaXJIMBUMH JUIsI  JAHOTO
JOCIIKEHHSI, TOMy HamMu OyJi0 TPOJOBKEHO MOIIYK W MPOBEACHO aHali3 Ipailb
POCIICHKHX Ta 3apyOIKHUX aBTOPIB.

Tak, Oysi0 3’sICOBaHO, 110 Cepell POCIMCHKUX HAYKOBIIIB TEX JOMIHYE IMAXIJI,
BIJITOBITHO JIO SIKOTO TIPW BU3HAYEHH1 M1KOAHKIBCHKOTO PHHKY yBara 3BEPTA€THCS
JUIIe Ha MOro poJib y 3a0e3leueHHl mpolecy MiXKOAHKIBCBKOTO KpEAUTYBaHHS.
Cepen BuUeHuUX, WO € TPUXWIBHUKaAMU Takoro migxoxay, €. @. XKykos,
K. I1. SlukoBchkuii, I'. Benormaszosa, JI. KponuBenpka (tabmuis 1). OpnHak, sk
3a3HAYaNoCs BUIIE, TAKE BU3HAYEHHA MDKOAHKIBCBKOIO PUHKY HE € BCEOIYHHUM 1

TOMY MOTpPeOy€ YTOUHEHD.



[ITo crocyeThes 3apyOKHUX BUYSHUX, aHAJI3 TXHIX Mpallb MOKa3as, 1[0 BOHU HE
OPUAUIAIOTE OCOOJIMBOI yBard JUCKYCISIM 3 TIPUBOAY TPAKTYBaHHS CYTHOCTI
MDKOAHKIBCBKOTO PHHKY, a HaWyacTilie 30CepeDKYIOThCS Ha  JOCHIKEHHI
MPUKJIATHUX ACTIEKTIB HOro (PYHKIIIOHYBaHHS. Y MepeBa)xHiil OUTBIIOCTI Mpallb JIUIIIE
OMOCEPEAKOBAHO TOBOPUTHCA MPO T€, IO CaME aBTOPU PO3YMIIOTH Iij] MOHATTAM
«MD>KOAHKIBCHKUI PUHOKY, 1 SIK1 BIACTUBOCTI HOMY IIPUTaMaHHI.

Hampuknan, Y. Eya ta b. PecHik miaxomsars 10 BUBYCHHS MiKOAHKIBCHKOTO
PUHKY SIK OJIHI€] 13 CKJIaJIOBUX KOHBEpPCIMHOTO PHUHKY, SKUH, Ha iX AYMKY, Mae
JBOPIBHEBY CTPYKTYpYy, 1 (QOpMyeTbcs 13 ONTOBOTO (MIDKOAHKIBCHKOTO) Ta
po3apiOHOrO (KIE€HTCHKOTO) PUHKIB. binbllla yacTHHA KOHBEPCIMHUX OIeparlii, sk
3a3Ha4yalOTh aBTOPH, BiIOYBAETHCSA caMe Ha MIXOaHKIBCbKOMY PHUHKY, IO BKa3zye Ha
BAXKJIMBICTh OCTAHHBOI'O IMPHU MEPEMINIEHH] 1HO3EMHOI BAJIOTH K B MEXKax OJIHIET
0aHKIBCBKOI CHCTEMHM TakK 1 mo3a 11 MexaMd. 3IIMCHEHHS IIMX Olleparlii
3a0e3MevyyeThCsl 3a paxyHOK ICHYBaHHS pO3Trally’K€HOI Mepeki JABOCTOPOHHIX
KOPECTIOHIEHTChKUX B3a€MO3B’SI3KIB MK KOMEPIIMHUMU OaHKaMu, siKi 1 GOpMYyIOTh
MiKOaHKIBCbKUN puHOK [17].

Onnak Takui MAXiT TEX HE 3a0e3nedye HEOOX1HOI HaM TOBHOTU TIPHU
TpPaKkTyBaHHI CYTHOCTI MDKOAHKIBCBKOTO PHHKY, OCKUIBKH pO3IJISiIae  Horo
MEPEBAXXHO HE Yepe3 MNpU3My EKOHOMIYHUX BIIHOCHUH, a Yy I1HCTUTYLIIOHAJIBHO-
OprasizaiiiiHi TUIOUIMHI, aKLIEHTYIOUM yBary JIMIIe Ha OKPEMHUX ACMEKTaxX B3aeMOJli
HOTro y4JacHUKIB, 30KpeMa THX, IO IOB’s3aHI 13 KOHBEPTAIlI€I0 1HO3EMHHUX BallIOT,
3QJIMIIIAI0Y M 11032 YBAroo 1HII aCIeKTH.

Taki Bueni, sk II. Cepkio [21] Ta JI. Manypa [18], roBopsum mpo
MDKOAHKIBChKMIM PHUHOK, TAKOXK 30CEPEIKYIOTHCSI BUKIIFOUHO HA TUX WOTO (PYHKIISX,
0 TOB’s13aH1 13 ONOCEpPEKYBaHHSM KOHBEPCIMHUX oOrepallii, 311HCHIOBAaHUX MIX
OaHKaMHU.

Hartomicts I1. Xoyenc Ta K. beitH BBaxaTh M1>KOaHKIBCHbKUI PUHOK OJHIEIO 13
CKJIQJIOBUX TPOIIOBOTO PUHKY, PO3TISAAIOYM HWOTO TOPSA 13 TAKUMU PUHKAMH, SIK
PUHOK JIETIO3UTHUX cepTUdIKATIB, JepKaBHUX OOIrailii, oneparii pemno, o0JiKOBUM
PUHKOM Ta PUHKOM €BPOBATIOT. ABTOPH 3a3HAYAIOTh, 110 3aBASKH 3HAYHUM 00’ €eMaM

oreparliii TaHWi PUHOK HAJEKWUTh JO KATeropii ONTOBHX, 1 BUKOPUCTOBYETHCS SIK



0aHKIBCBKMMH YCTAaHOBaMH, TaK 1 HEKPEAUTHUMHU I1HCTUTYTaMU [UJIsl PO3MIIIEHHS
CBOIX HAJJIMIIKOBHX KowTIiB [22]. Ix JyMKY II0JI0 MaciiTaliB 31HCHIOBAaHUX Ha
MDKOAHKIBCBKOMY PHHKY omepariiid noaursie iHaiicekuit Buenuit [I.  Amre,
3a3HA4Yaloyy, MO PO3Mip yroJ Mi>KOAHKIBCHKOI TOPTIBIII MOXKE JOCSTAaTH JCKIIBKOX
MinbioHiB nonapiB CIIIA abo exBiBaJeHTHUI oMy y iHIIIN BamoTi [23].

Takum ymHOM, cepen 3apyODKHUX aBTOPIB ICHYIOTh SK MPHOIYHUKHU MiTXOAY,
0 TOB’S3yIOTh (PYHKIIOHYBaHHS MDKOAHKIBCBKOTO PUHKY 13 IPOLECOM
MDKOAHKIBCBKOTO KpEAUTYBaHHsS, TaK 1 aBTOPH, K1 aKIEHTYIOTh yBary Ha
KOHBEPCIMHMX omepariisix, 0 31HCHIOIOTHCS HA PUHKY.

BuCHOBKH 3 NIPOBEIEHOI0 JAOCTIIKeHHA. MHOXUHHICTh ICHYIOUHX ITIJIXO/I1B

10 TPAKTyBaHHSI CYTHOCTI MIKOAHKIBCBKOTO PHHKY, a TaKOX BIJICYTHICTb €JUHOIO
KOMILIEKCHOIO BU3HAYE€HHS, K€ O IMOEAHYBAJIO BCl aCHEKTH B3a€EMO3B’S3KIB MIXK
O0aHkamy, 110 3a0e3MevyloThCs UM PUHKOM, CIIOHYKAa€ Hac J0 PO3POOKH BIACHOTO
BU3HAUYCHHS MDKOAHKIBCHKOTO PUHKY, SIKE O MOBHOIO MIPOIO PO3KPUBAJIO HOTO CYTh
Ta PUCU B paMKaxX IOCTaBJIEHOI METH 1 CTaJIO OCHOBOIO JJI MPOBEAEHHS MOJANIbIIOL
OIIIHKUA €(EeKTUBHOCTI (YHKIIOHYBAHHS IIbOTO PUHKY, HOTO OKPEMHUX CEKTOPIB Ta

CyO’€KTIB.
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M. I. 3eneHcbka
HAYKOBO-METOAMYHI MIAXOAN 10 BUSHAUEHHA CYTHOCTI
MIXBAHKIBCBKOI'O PUHKY

AHoOTamisi. Y cTarTi po3MISIHYTO ICHYIOYl MIJXOAM [0 BU3HAYEHHS Kareropii
MDKOAHKIBCHKMIM PUHOK. BUSBIEHO XapakTepHi OCOOJMBOCTI MIKOAHKIBCHKOTO
PUHKY, SKI BiJ3HA4YalOTh BITUM3HSAHI Ta 3apyOiKHI aBTOpu. BcraHoBieHo, 110
JOMIHYIOYE Yy BITUM3HSHIA HAyKOBIM JIiTepaTypl BH3HAYEHHS MiKOaHKIBCHKOTO
PUHKY TIOBHOIO MIPOIO HE BiJIOOpa)ka€ yCix HOro CyTHICHHUX XapaKTEepPUCTHK, IO €
BXIMBUMH TSI TTOAATBIIOTO HOTO BUBYEHHS, 1 TOMY MOTpeOye yTOYHEHb, 30KpeMa
PO3IIMPEHHST TepeNiky 00 €KTiB Ta I1HCTPYMEHTIB puHKYy. Cepen MepCreKTHB
MalOyTHIX JAOCTIHPKEHb — PO3pOOKa BIACHOTO BU3HAYEHHS MIKOAHKIBCHKOTO PUHKY,
sike 0 TTOBHOIO MIpOI0 BIJI0Opakasio yci HOTO BIACTUBOCTI.

KirouoBi ciaoBa: MDKOAHKIBCBKHM pPHUHOK, BHW3HAYEHHS CYTHOCTI, OaHKIBChKa

CHUCTCMA.

M. U. 3enenckas
HAYUYHO-METOIMYECKHME I10/1XO/1bl K OITPEJAEJIEHUIO CYIHIHOCTHU
MEXBAHKOBCKOI'O PBIHKA



AHHOTanMs. B cTaTbe paccCMOTPEHO CYHIECTBYIOIIME MOJIXOAbl K OMPEACICHUIO
KaTeropun MeXOaHKOBCKUWA pBIHOK. BblgeneHo xapakTepHble O0COOEHHOCTU
MEXOAHKOBCKOTO pBbIHKA, KOTOpbIE OTMEYAIOT OTEUECTBEHHBbIE U 3apyOeKHbIC
aBTOPHI. Y CTAHOBJICHO, YTO JIOMUHHPYIOIIIEE B OTEUECTBEHHONW HAYYHOU JIUTEpaType
onpenereHue MEKOAHKOBCKOTO pBIHKA TMOJOCTbIO HE OTpakaeT BCEX €ro
CYIIHOCTHBIX XapaKTEPUCTUK, BAXKHBIX JJI AIbHEUIIIETO €ro U3yuYeHUH, U MOITOMY
TpeOyeT yTOYHEHHs, B OCOOCHHOCTH TIIEPEYHS TMPEANOIaraéMbplx OOBEKTOB U
UHCTPYMEHTOB phIHKA. Cpearl BO3MOXKHBIX MEPCIEKTUB JAIbHEUIIINX UCCIIeI0BaHUN
— pa3paboTka COOCTBEHHOTO OIpeNeIeHHUs] MEKOAHKOBCKOTO PBIHKA, KOTOPOE OBl
CITOJIHA OTPa)kajio BCE €ro CBOMCTRA.

KiarwueBblie ciioBa: Me:KOAaHKOBCKUIM PBIHOK; OINpEEIEeHHUE CYIIHOCTH, OaHKOBCKas

CHUCTCMaA.

M. I. Zelenska
SCIENTIFIC AND METHODICAL APPROACHES TO THE DEFINITION OF
THE INTERBANK MARKET

Annotation. The article considers existing approaches to the definition of the
interbank market. Characteristics of the interbank market signed by local and foreign
authors were highlighted. There was found that dominant in the domestic scientific
literature definition of the interbank market does not reflect all of its essential
characteristics which are important for its further study, and therefore requires
clarification, particularly in the list of subjects and tools. Among the possible
prospects of further research is the development of our individual definition of the
interbank market, which would fully reflect all of its properties.

Key words: interbank market, definition, banking system.
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