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BHYTPIIIHI JKEPEJIA ®IHAHCYBAHHS ITHHOBAIIHHOI
JAIAJIBHOCTI HIAITPUEMCTB

Anomauisn

B cmammi poszensmymo Oocepena ¢hinancooeo 3abesneuenHs IHHOBAYIUHOL
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oisnbHocmi  cyb’ekmie  eocnooapioeanns. Ilpoananizosano obcseu ma  OUHAMIKY
cmpykmypu  @inancyeanus iHHoO8ayiuHoi OisinbHocmi 6 Ykpaini. 3a pesynemamamu
OYIHIOBAHHS 3 ’ICOBAHO, WO HAUOILIbULY YACMKY 6 CMpPYKmypi Odicepenl (iHAHCYB8AHHA
innogayitinoi disnvnocmi npomszom 2008-2012 pp. 3atimanu énacui ¢inancosi pecypcu,
30Kkpema npuOymok. Auaniz posmipy npuOymky YKPAiHCbKUX RIONPUEMCME 34 OCMAHHI
POKU 0A8 MONCIUBICMb BUSHAYUMU NO3UMUBHY OUHAMIKY U000 U020 00CA2I8, A MAKO’C
BUOU EeKOHOMIYHOI OisIbHOCMI, AKI € HAUOLIbW NPUOYMKOBUMU HA CbOSOOHIWHIN OeHb.
Oyinrorouu npubymrogicme OisLIbHOCMI NIONPUEMCME 34 pelioHamu YKpainu euzHaueHi
obaacmi, NiIONPUEMCMBA AKUX OMPUMYIOMb HAUOITbWUL pO3MID NPUOYMKY MaA NPUYUHU
makoi cumyayii. 3 memoi 30inbuienHsi 00cs2i6  NpubYmKy NiONpuEMcms, sK
BHYMPIWHBLO20 Odcepena (DIHAHCYBAHHA [HHOBAYIUHOI OibHOCMI, 3aNPONOHOBAHO
CMPYKMYPHO-02IUHY cXeMy 30IUCHEeHHs eqheKMUBH020 npoyecy YNpasiinHs HUM.

Kniwwuosi cnoea: npubymox, Oocepena hinancysanus, IHHOBAYIUHA  OIIbHICMb,

VNPAGAIHHS NPUOYMKOM.
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BHYTPEHHUE HCTOYHUKU ®PUHAHCHUPOBAHUS

WHHOBALIMOHHOM JEATEJBbHOCTHU NPEJANPUATUN

Annomauusn

B cmamve paccmompenvt ucmounuku QuHaHcosozo obecneueHus UHHOBAYUOHHOU
oesimenbHOCMU CyOvekmog xossicmeosanus. Ilpoananuzuposano obvemvl U OUHAMUK)
CMpPYKMypsbl  UHAHCUPOBAHUS  UHHOBAYUOHHOU OeamenvHocmu 6 Yxpaune. Ilo
pe3yibmamam OYeHUBAHUS BbIACHEHO, YMO HAUOOIbULYIO 000 8 CIPYKIYPe UCMOYHUKOS
Qunancuposanus uHHOBAUUOHHOU OesmenvHocmu Ha npomsxcenuu 2008-2012 ee.
3AHUMAIU COOCMBeHHble (DUHAHCOBblE Pecypcvl, a UMEHHO npudvLib. Ananuz obvema
NpUOBLLIU YKPAUHCKUX NPEONnpUsmuUll 3a nocieOHue 200bl 0al 803MOICHOCHb ONpedeiums
NO3UMUBHYIO OUHAMUKY OMHOCUMENbHO €20 00beM0o8, a MAaKdce GUObl IKOHOMUYECKOLL
O0esimeslbHOCmu, Komopule AGNIAIMC Haubolee NPUuObLIbHbIMU HA CE20OHAUHUL OeHb.
Ouyenusas npubbLLILHOCMb  OeSIMENbHOCMU  NPEONPUSMULL  NO  pecuoHam  YKpaurl
onpeoeienvl 0oaacmu, NPEONPUIMUSL KOMOPLIX NOJYHUUIU HAUOONLWUL paszmep npudvliu U
npuuursl maxou cumyayuu. C yenvio yeeiuuerus 006vbemo8 npubwbliu npeonpusimuil, Kax
BHYMPEHHe20 UCTNOYHUKA PUHAHCUPOBAHUS UHHOBAYUOHHOU 0esIMeNbHOCIU, NPEOTONCEHO
CMPYKMYPHO-I0SUYECKVIO CXeM)y OCyuecmeieHus dpgexmuenozo npoyecca ynpasieHus
er.

Knrwuesvie ciaosa. I’lpbl6bl]lb, UCMOYHUKU @uHClHCMpOBdHM}Z, UHHOBAYUOHHAA
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INTERNAL SOURCES OF FINANCING
ENTERPRISES’ INNOVATIVE ACTIVITIES

Annotation

The paper considers sources of financial support for enterprise’s innovative
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activities. The volume and structure of innovative financing in Ukraine is under analysis.
Research shows that enterprises’ own financial resources constituted the main part in the
structure of the sources of innovative activity financing in 2008-2012. The study of profit
dynamics of Ukrainian enterprises testifies to positive trends in recent years. The most
profitable types of economic activities in different regions are defined in the article. With
the view of increasing revenues, the authors work out a structural logical scheme of

enterprises’ effective profit management.

Keywords: profit, sources of financing, innovation, profit management.

JEL classification: G39

Beryn. VYV cyyacHMX EKOHOMIYHUX YyMOBaxX OJIHUM 13 OCHOBHUX HaIlpsIMiB
€KOHOMIYHOTO 3pOCTaHHSI CyO’€KTIB TOCIOJApIOBaHHA € iX 1HHOBAI[IMHUN PO3BUTOK, IO
nependavae BUKOPUCTAHHS MPUHITUIIOBO HOBHX IMPOTPECHUBHUX TEXHOJOTIH, TEpexia 10
BUITYCKY BHCOKOTEXHOJIOTIYHOI MPOAYKIIi Ta PO3pOOKY MexaHI3MIB peaiizaiii
VOPABIIHCBKUX PpIIEHb B IHHOBALIMHINA [isyibHOCTI. CydacHI €KOHOMIYHI YMOBH
BUMAararmTh 1HTEHCUBHOI 1HHOBAIIIWHOT AIsUIBHOCTI, €()EeKTUBHOI OpraHizallii JOCHiKEHb
Ta po3po0OK, HOBOBBE/ICHb, 3HWKEHHS IHHOBAIIITHUX PU3HKIB, CTPATETIYHOTO YIIPABIiHHS
B IHHOBAIIMHIN JiSUTBHOCTI KOokHOTO TignpuemctBa [1]. Tomy 3ailicHeHHs e(hEeKTHBHOI
1HHOBAIIIHHOI JisSJIBHOCTI HEMOJKIIMBE 0€3 JOCTATHHOIO PiBHS (DIHAHCOBOTO 3a0€3IICUCHHS.

AHaJi3 OCTaHHIX HAYKOBHUX JOCJil:KeHb 1 myoOaikaniii. [IpoGnemamu
(hiHaHCOBOTO 3a0e3MedYeHHs 1HHOBAIINHOI ISUIBHOCTI 3aMaiicsl MPOBIJIHI HAYKOBII, a
came: C. Bamkaroga, I. €midanosa, O. Mimyk, O. [leryxosa, B. Pomuno [2] Ta ixmm. Y
CBOIX JOCIIPKEHHSIX 3a3Ha4€H1 aBTOPU PO3TIIS AN MUTaHHS (piHAHCYBaHHS IHHOBALIMHOI
TISUTBHOCTI 32 PaXyHOK PI13HUX JIKEPEIL.

[Ipore He3Baxkaroum Ha BaroMHii BHECOK HASBHUX HAyKOBUX TMpallb 3 IMHTAaHb
(hiHaHCOBOTO 3a0e3MNedeHHs 1HHOBAIIMHOI JISJIBHOCTI HEOOXITHO 3A1MCHIOBATH OLIHKY
JoKepen (piHAHCYBAaHHS I1HBECTHIIM, 30KpeMa BHYTPIIIHIX, Ta BUSBIATH JDKEpeNna, IO

MAalTh HaWOUIBIIMKA TO3UTUBHMM BIUIMB Ha 00csArd (iHAHCYBaHHS 1HHOBAIIMHOT
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TISJTBHOCTI.

Meta pobotu. MeTor0 1aHOT CTATTI € JOCHIMKEHHS BHYTPINIHIX JKEPEI
(dinaHcoBOrO 3a0e3MeyeHHs I1HHOBAIIMHOI MISUTBHOCTI CYO’€KTIB TOCIOJapIOBaHHH,
BUSBIICHHS PO 1 Miclig pUOYTKY y cucTeMi (piHaHCYBaHHS 1HHOBAILIIH MiAIPUEMCTB.

BuxiiajgeHHsi 0CHOBHOI'0 Martepiajy aociaigkeHHs. [HHOBaIiWHUM PO3BUTOK €
BU3HAYAJIBLHUM (PAKTOPOM IIJIBUIICHHS €(PEKTUBHOCTI MISJILHOCTI MiANMPUEMCTBA, SKOCTI
OPOAYKIi, = EKOHOMHOTO  BHUKOPHUCTAaHHS  PECypCiB,  KOHKYPEHTOCIPOMOXKHOCTI,
CKCIIOPTHOTO MOTEHIlia)Ty, 3amo0iraHHsA eKOJOTIYHUM HaciijkaMm iHmycTpiamzamii [3].
Crnin 3a3Ha4WTH, 10 TMTATOMA Bara MiAIMPHEMCTB, IO 3aiManucs iHHOBaIisMu 3a 2008-
2012 pp. 3Haxoauthest B Mexax Bif 12,8 % no 17,4 % 1 Mae TeHIEHIIIIO 1O 301IbIICHHS.
[Ipy upoMy 3a pgaHuil mnepioa 3OUIBIIYETHCA 1 MUTOMA Bara MIANPUEMCTB, IO
BIIPOBAHKYBaIIM iHHOBAIIi1, a came y 2008 pori ix gactka ckmanana 10,8 %, a y 2012 p. —
13,6 % [4].

OcHoBoro  edeKTHBHOI peamizaiii 1HHOBAI[IHHOI MISUIBHOCTI € HAasBHICTb
JIOCTaTHBOTO 00cAry (hiHaHCOBOroO 3a0esneueHHs. Tak, 3a naHuMu Jlep»aBHOi CIiTy:xOu
CTaTUCTUKU YKpaiHu oOcsTH (QpiHaHCYBaHHS 1HHOBAIIMHOI AisiibHOCTI 32 2008-2012 pp. He

MarOTh YITKOI TEHACHIIIT 1 KOJIMBAIOTHCS 1O pokax (puc.l.).
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Puc. 1 lunamika o0cAriB ¢piHaHCYBaHHSI IHHOBALiMHOI AisNIbHOCTI, MJIH. I'PH.

Hani pucyHky 1 cBigyaTh, 10 HAWOLIBIIUK 00CSAT (iHAHCYBaHHSI 1HHOBAIINHOT
aisbHOCTI croctepirasest y 2011 p. 1 gopiBHioBaB 14333,9 muH. rpH., a HallMeHIIUN —
7949,9 muH. rpH. y 2009 pori. [Ipu npomy ciiji 3a3HAYMTH, IO 3a OCTaHHI 5 POKIB B

VYkpaini Ha pO3BUTOK 1IHHOBAIIMHOI JIsJIBHOCT1 BUTpavayiocs B cepeauboMmy 0,9 % BBII.



Lle 3HayeHHs 3HAUHO MEHILE B TIOPIBHSAHHI 3 €BPONEHCHKUMHU KpaiHamu (Tadum. 1).
Taonuya 1. Ilumoma eaza eudamkie Ha po36umoK iHHOBAYIUHO-00CIOHUUbKOZ0

cexkmopy y BBII 6 3axionocsponeiicokux kpainax, % [5]

Kpaina [TuToma Bara BUAATKIB HA PO3BUTOK
1HHOBAIIHO-0CIITHUIIBKOTO CEKTOPY Y
BBII
ABCTpist 1,7
benbris 2,0
BenukobpuTanis 2,0
Icnanig 1,2
Himeuunna 2,5
Diamga st 3,5
IBeris 3,7

Ho mxepen ¢iHaHCYBaHHSI 1HHOBAIIWHOI MISUIBHOCTI HalieXKaTh BjiacH1 ()IHAHCOBI
pecypcH, KOIITH ACP>KaBHOTO OIO/KETY, KOIITH 1HO3EMHUX 1HBECTOPIB Ta 1HIII JpKepera.

3aranpHa cyma BUTpPAT Ha (DiHAHCYBAHHS 1HHOBAIIMHOT AISUTBHOCTI Ta ii CKJIa OBl HABEICHI

B TAOIMI] 2.
Tabauys 2. /Ircepena pinancysanns innosauiinoi oisnvnocmi [4]
Pix 3arajpHa Y ToMy umCIIi 32 paXyHOK KOIITIB
cyma JeP>KaBHOTO | 1HO3EMHHX ..
BJIACHUX : : 1HIIT JpKepena
BUTPAT OIO/DKETY | 1HBECTOPIB
2008 11994,2 7264,0 336,9 1154 42779
2009 7949,9 5169,4 127,0 1512,9 1140,6
2010 8045,5 4775,2 87,0 24114 7719
2011 143339 7585,6 149,2 56,9 6542,2
2012 11480,6 7335,9 224,3 994,8 2925,6

Jlunamika Ta cTpykTypa (iHaHCYBaHHS 1HHOBAIiIMHOT AisuibHOCTI 3a 2008-2012 pp.

HaBeJeHa B TadmuIl 3.

Tabauuysa 3. lunamixa ma cmpykmypa gpinancysannsn innosauitinoi oisnvrnocmi [6]

Jxepena ¢hiHaHCYBaHHS Pik
2008 2009 2010 2011 2012
3arajnpHu o0csr ¢dinancyBanns | 100,0 100,0 100,0 100,0 100,0
1HHOBAI[IHHO1 JISJTBHOCT1, B TOMY YHUCJI1 32
pPaxyHOK
BJIACHHUX KOIILITIB 60,6 65,0 59,3 52,9 63,9
JIEP>KaBHOTO OIOJIKETY 2,8 1,6 1,1 1,0 2,0




MICIIEBUX OFOKETIB 0,1 0,1 0,1 0,1 0,2
BITUU3HSHHUX 1HBECTOPIB 1,4 0,4 0,4 0,3 1,3
1HO3EeMHUX 1HBECTOPIB 1,0 19,0 30,0 0,4 8,6
KpPEIUTIB 33,7 11,8 7,8 38,3 21,0
THITINX JKEpeIT 0,4 2,1 1,3 6,9 3,0

Crix 3a3HaunTH, IO HANHOUIBITY YacTKy (B Mexax Bix 52,9 m0 65 %) y cTpykrypi
oxepen (iHaHCYBaHHS 1HHOBaIIMHOI HisuIbHOCTI mpoTsarom 2008-2012 pp. 3aiimanu
BJIacHI (DIHAHCOB1 peCypcH, 30KpeMa MpHOYTOK, SKOMY, Ha HAIly IyMKY, HAJICKUTH
MIPOBIIHA POJIb Y (DiHAHCOBOMY 3a0€3IeUeHHI IHHOBAILIHUX TPOILIECIB.

AHanizyroud JAuHaMmiKy (IHAHCOBUX PE3yJIbTaTIB  JISJIBHOCTI  BITYM3HSHUX
MIIITPUEMCTB 32 OCTaHHI pokH, ciif 3a3Hauntd, mo y 2008-2009 pp. miampuemcTBa 3a
BUJIaMU €KOHOMIYHOI JISUIBHOCTI OTPUMAJU 30MTOK, 110 aopiBHIoBaB 410255,1 MiH. rpH.
ta 37131,1 muH. rpH. BignoBigHO. Ase Bxke y 2010 poui BITYM3HSIHI MIAIPUEMCTBA
oTpuMaiu npuOyTok B 06cs31 17822,5 miH. rpH., y 2011 p. — 55065,6 min. rpH., ay 2012
p. — 35067,3 muH. rpH. HaitOinpmmit po3mip npuOyTKy OTpUMANU MIANPUEMCTBA Yy
MIPOMHKCIIOBOCTI; a TaKOXX MMANPUEMCTBA, M0 3alMAarOThCSA OINTOBOIO TOPTIBIICIO Ta
MOCEPETHUIITBOM B ONTOBIM TOPTiBi (Tabd. 4).

Taonuusn 4. /lunamixa po3mipy npudymiy yKpaiHcbKux nionpuemMcmae 3a euoamu

exonomiunoi disnvnocmi, 2010-2012 pp., man. zpu. [4]

2010 2011 2012
[TinnpuemcTBa, sKi [TinnpuemcTBa, K1 [TignpuemcTBa, sKi
Bum oJIep>Kaiu NpUOyTOK oJiepXKajii NpUOyTOK oJIeprKaiu NpuOyTOK
JISJIBHOCTI y % R0 ix ¢inancu- y % 10 ix . y % 1o ix ¢binancu-
3arab- . .. | QpiHaHCOBHMI . .
Hoi BUH 3arajibHOI pesymBTaT 3arayibHof BUH
. . | pe3ympraT | KiNBKOCTI KUTBKOCTI | pe3yabTar
KUTBKOCTI
Bchoro® 53,5 76351,2 57,4 123905,3 63,0 210607,6
y TOMY 4YHuCIi
CLIbCBKE
rOCIoJapcTBO,
MUCIIUBCTBO,
JicoBe
rOCHOJapCTBO 84,2 78,8 87,1 123,4 78,1 33903,2
MIPOMUCJIOBICTh 52,1 39881,3 55,9 67802,0 60,3 67336,3
OyIIBHUIITBO 42,4 1225,6 49,6 1291,1 58,7 8240,1




TOPTIBJIS;
PEMOHT
aBTOMOOLITIB,
MoOYTOBUX
BHPOOIB Ta
MIpEIMETIB
0CcOOHCTOrO
BXKUTKY

60,1

12492,1

61,8

16839,7

63,9

39356,2

TOPTIBJIS
aBTOMOOUISIMU
Ta
MOTOLMKIIAMH,
iX TexXHIYHE
o0cIyroByBaH-
Hsl TA PEMOHT

46,9

1627,3

55,5

2079,0

59,9

9611,8

OITOBA
TOPTiBIIS
MOCEPETHULITBO
B ONTOBIM
TOPTiBI1

61,7

9742,9

62,8

13313,3

574

663,7

po3apioHa
TOPTIBJIS;
PEMOHT
MoOYyTOBHX
BHUPOOIB Ta
MpeIMETIB
0CcOOHCTOrO
BXKHUTKY

61,8

11219

62,0

14474

61,2

92442

TISJIBHICTD
rOTeIB Ta
pecTopaHiB

60,3

380,3

61,2

459,1

58,0

17832,3

TISJIBHICTD
TPaHCTIOPTY Ta
3B’ SI3KY

51,6

9270,4

54,0

10497,2

54,7

5155,5

¢inancosa
TISUTBHICTD

65,2

3332,5

61,4

3683,7

61,0

11173,2

omepariii 3
HEPYXOMHUM
MalHOM,
opeHja,
THKUHIPUHT Ta
HaJaHHS
MOCITYT

M TPUEMIISIM

52,8

9128,1

57,9

22665,0

59,6

7264,0

ocBiTa

60,7

67,9

66,4

54,8

67,1

178,5

OXOpOHa
310pOB’sl Ta
HaJaHHS

65,7

219,2

62,8

227,2

61,0

335,9




coLlaJIbHOT
JIOTIOMOTH

HaJaHHS
KOMYHAJIbHUX
Ta IHIUBIAyalb-
HUX TTOCIIYT;
TISUTBHICTD Y
cdepi KyIpTypH
Ta CIOPTY,
iHTIIE 43,6 258,6 46,4 247,3 52,3 303,7

! Jlani naBeseHO 6e3 ypaXyBaHHs pe3ylbTaTiB AisSIbHOCTI MATHX ITiAMPHEMCTB, GAHKIB i GIOKETHUX YCTAHOB.

AHani3ytoud NpuOyTKOBICTh AISUIBHOCTI MIJMPUEMCTB 3a perioHaMu Y KpaiHu, CIij
BIIMITUTH, 10 HAWOLIBIINI po3Mip NPUOYTKY OTPUMYIOTh MIJIPHEMCTBA 30CEPEIIKEH] B
JuinpornerpoBchkiii, JloHenbKid, XapKiBCbKIA 00JACTAX, MO OOYMOBJIEHO HASBHICTIO
3HAYHOI KIUJIBKOCTI MOTYXKHUX MIJIPUEMCTB B JaHUX aJMIHICTPATUBHO-TEPUTOPIATBHUX
OJIMHULSIX. 3a3HaueHa TEHJECHLIS [O0J0 30UIbIICHHS pO3MIpy MNPUOYTKY IO3UTHBHO
BIUTMHYJIA 1 Ha 00csTy (DiHAHCYBAHHS 1HHOBAIIHHOT A1SUTBHOCTI.

OckUJIbKM MPUOYTOK € BaroMUM BHYTPIIIHIM (IHAHCOBUM [IKEPEIOM PO3BUTKY
MIIPUEMCTBA, OCHOBOIO HAYKOBO-TEXHIYHOT'O BJIOCKOHAJIEHHS HOTO MaTepiaibHOi 0a3u Ta
3a0e3MeUeHHs] 1HTEpPEeCiB HOro BIACHUKIB 1 TMpaliBHUKIB HEOOXIAHO €(EeKTUBHO 1
Oe3nepepBHO ympaBisTd HUM. llponec ympaBiiHHS OpUOYTKOM MIANPUEMCTBA Mae
B1I0yBaTHCS B TEBHIM IMOCIIIOBHOCTI 1 3a0e3rledyBaTH peati3allilo TOJIOBHOI METH Ta
OCHOBHHUX 3a/lad JIaHOTO YIPAaBIIHHA. 3 I[I€I0 METOI0 HaMHU 3alpONOHOBaHA HACTyIHA
CTPYKTYPHO-JIOTIYHA CX€Ma 3[1MCHEHHS MPOLECY YIpaBIiHHSA MPUOYTKOM MIJMPUEMCTBA
(puc. 2).

[Tomitvka ymnpaBiiHHS (QOPMYBaHHS MNPUOYTKY MIANPUEMCTBA IOBUHHA OYyTH
CIpsIMOBaHA Ha MAKCHUMI3AII0 PO3MIPYy TMO3UTHUBHOTO (PIHAHCOBOTO PE3YNIbTATy Yepe3
BUKOHAHHSI KOMIUIEKCY 3aBJIaHb I10J10 3a0e3MeUYeHHs 3pOCTaHHs 00CATIB HOTO AISIILHOCTI,
e(EeKTUBHOTO VYMPABIIHHS BUTpaTaMH, MIIBUIIEHHA €(QEKTUBHOCTI BUKOPUCTAHHS
MaTepiaibHO-TEXHIYHOT 0a3u, ONTHMI3allii CKJIaay Ta CTPYKTYpH OOIrOBUX KOIITIB,
NIIBUIICHHS  MPOAYKTUBHOCTI  Mpali Ta  CHUCTEMH  YIPaBIIHHSA  Cy0 €KTOM

rOCIIO/IapIOBAHHSL.
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JlepaBHe peryatoBaHHS MUTaHb GOPMYBaHHS Ta

A\ 4

JlepxaBHe mpaBoBe Ta
HOpPMAaTHBHE
peryJitoBaHHs

A 4

ayauT po3noainy npubyTKy
A\ 4
Cucrema ynpaBniHHS NIPHOYTKOM
| HiIPUEMCTBA
dopmyBanns npubytky |, _ _ _ _ _ _ _ . . m e

I |

I |

I I

®opmyBaHHS IPUOYTKY B | |

MpoIieci onepamiiHoi JiIbHOCTI

A 4

dopmyBaHHS IPUOYTKY B
mporeci iHBeCTUIIIHHOT
USIIBHOCTI

A\ 4

®opmyBaHHS IPUOYTKY B
nporieci (hiHaHCOBOT isSIIBHOCTI

VYrpasiniHHS:
JI0OXOJaMU;
BUTpaTaMUu;
MOJATKOBUMHU IIJIaTEKAMMU;
pecypcamu;
pU3HKaAMU

A

Posznoain npubyrky

A

OpranizaniifHo METOANYHA CHCTEMA yIPaBIIHHS
npuOyTKOM

> Opranizariiine 3a0e3Me4eHHs

A\ 4

[adopmariiitne 3ab6e3neueHHs

> Cuctemu 1 MeTOIM aHaJi3y MPUOYTKY

» CHCTeMH 1 METO/IU TIAaHYBaHHSI TPUOYTKY

Cucremu 1 METOAM BHYTPILIHBOTO
KOHTPOJIIO

A\ 4

VYrpaBiiHHS CIUIATOIO
MOJAATKOBUX

3000B’3aHb 3 IPUOYTKY

A

OnTumiszartis mponopuin
po3noiny npulyTKy Ha

YaCTHUHH, 1110
KamiTaJai3yloThCs Ta
CIIO’KMBAIOTHCS

VYnpaBiiHHS:
JaCTHHOIO

npuOyTKy, 10

\4

KaIiTaai3yeTbes;
BUKOPHUCTAHHAM
npuOyTKY, 1110
CIIO’KUBAETHCS

Puc. 2. CTpykTypHa cxemMa ynpaBJ/iiHHA NPUOYTKOM HiANPHEMCTBA




BuCHOBKH Ta mepCHeKTHBH NOAAJBIIMX PoO3BiAoK. BupimansHa ponab y
pKepenax (piHAHCYBaHHSA I1HHOBAIWHOI TISUTBHOCTI MiAMPUEMCTB HAJICKUTh NPUOYTKY,
TOMY YJIOCKOHAJICHHS CHCTEMH YIPaBIiHHA TPHOYTKOM TMO3WTUBHO BIUIMHE Ha
MOJKJIUBICTh 30UTbIICHHS 0OCATIB (PIHAHCOBUX pPECYpCiB Ha 3M1HCHEHHS 1HHOBAIIN
cy0’€KTIB rocIiojaproBaHHs, 1110 B CBOIO YEPTy MPHU3BEIE /10 IMiABUIICHHS €(pEeKTUBHOCTI iX
¢dbyukiionyBaHHs. CHUCTEMHUN MiAXiA JI0 yOpPaBIiHHS MPUOYTKOM JTO3BOJIUTH BUSBUTHU
OCHOBHI ()aKTOpH, 110 BIUIMBAIOTh Ha OOCSAT MpUOYTKY 1 3a0€3MeUnTh MOIIYK PEe3epBiB
HOro 3pOCTaHHs, 3 METOIO MOAAJIBLIIOTO PO3BUTKY ISJIBHOCTI MiANPUEMCTBA Ta 3pOCTAHHS

HOT0 pUHKOBOI BapTOCTI.
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