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CYTHICTDb TA CTPYKTYPA MEXAHI3MY YIIPABJIIHHS

PITHAHCOBUMHU ITIOTOKAMU B CUCTEMI HEKEP)KABHOT' O
NEHCIAHOI'O 3ABE3IEUYEHHSI

Hocmanoeka ___npoodaemu.  PO3BUTOK  HEAEPKABHOTO  TEHCIAHOTO

3a0€3MeUYeHHs] BUMAarae IMOIIYKYy HOBHMX MIAXOJIB 10 YIHpaBJiiHHA (PiHAHCOBUMU
MOTOKaMU HeJEepKaBHUX TeHCIHHUX ¢GoHmiB. EdexkTuBHICTh (YyHKIIIOHYBAaHHS Ta
PO3BUTOK HenepkaBHOTO TneHciiiHoro douay (HIID) npsmo 3anexaTs Bij TOrO,
HAaCKUIBKM  PALllOHAIbHO  (OHA  PO3MOPSIKAETHCA  CBOIMH  (PIHAHCOBUMU
pecypcamu. 3IIHCHEHHS YIOPaBIIHCHKOTO BIUIMBY Ha (IHAHCOBI pecypcu
nependayae nMoOyJ0By MEXaHI3My YNPaBIIHHS (DIHAHCOBUMU MOTOKAMU B CUCTEMI
HeJIepKaBHOTO 3a0e3MeUCHHS.

Ananiz_ ocmannix _0ocnioxycensy i nyodnikayin. JIocnipKeHHSIM CYTHOCTI Ta

CTPYKTYPH MEXaHi3My VHpaBIIHHS 3aliMalOThCA BIIOMI BYEHI, 30KpeMa
O.[. Bacumuk, O.M. Kosamok, H.M.Uuracosa, 10.0. €pemko, JI.I. Anbakin ,
O.B. Spomenko ta iHmi. [Ipore y OUIbIIOCTI HAYKOBUX IMpalb HEAOCTATHS yBara
NPUAUIAIOTECS YIPABIIHHIO (DIHAHCOBUMHM NOTOKAMH B CHCTEMI HEAEPKABHOIO
MEeHCIMHOTO 3a0e3reueHHs, sKa Ha CHhOTOJHI TUIBKM PO3BHBAIOTHCA. YcCe IIe
CBITYUTh TMPO aKTyaJbHICTh TEMH, a BIATAK 3yMOBWIO BHUOIp HampsMy
JOCTIKEHHSI B HAYKOBOMY 1 MPAaKTUYHOMY aCTIEKTaXx.

Ilocmanoska 3aedanna. MeTow NOCITIKEHHS] € BU3HAYEHHS CYTHOCTI Ta

noOyoBa MexaHI3My yIOpaBiiHHS (PIHAHCOBUMH TIOTOKAaMH B  CHCTEMI

HeJIepKaBHOT'O MIEHCIMHOTO 3a0e3MeYeHHS.

*“ HaykoBuii kepiBHUK J1.€.H., npodecop Kypaska @.0.



Buxnad ocnoenozo mamepiany docnidxycenna. Po3risgaoun TEOpETHYHI

OCHOBHU MEXaHi3My YIpaBiIiHHS (1HAHCOBUMH MOTOKAaMHU B CHCTEMI HEJIEP>KaBHOTO
MEHCIMHOTrO 3a0e3MeUeHHs], Mepul 3a BCEe HEOOXITHO BU3HAYUTHUCS 13 MOHATTAM
MEXaHi3My Ta OCHOBHUMH HOTO CKJIaAOBUMU. B €KOHOMIKY MOHATTS MEXaHI3MY
MPUHIIIIO 3 TEXHIKU, TaK sIK BUHUKJIA MTOTpeda B OMKCI COLIaIBHUX 1 BUPOOHUUUX
mpoleciB 'y ix B3aemojli. Bmepiie TepMmiH «MexaHi3M» B HAyKOBUX IIparlsx,
MPUCBSIUYCHUX €KOHOMIIIl coliali3My, OyB BBEJCHHM B 00ir y apyriil monoBuHi 60-
X pokiB XX CTONITTS 1, HE3Ba)Kaloud Ha CBOIO BIJHOCHY HOBHU3HY, HaOyB
mmmpokoro nommpeHHs. JI.I.AGankiH HaCTymHMM YMHOM BH3HAYaB 3MICT JAHOTO
TEPMIHY: TOCHOJAPCHKUI MEXaHI3M COLIATICTUYHOrO CYCHIIbCTBA, IO BOJIOAIE
JOCUTh CKJIaJHOIO CTpyKTyporo. Cepea HalBaXJIMBIIIUX MHOro CTPYKTYpPHHX
NIAPO3AUIIB MOXHA BUAUIMTU: (POpMHU Oprasizauii CyCHUIbHOTO BHPOOHMIITBA;
(dhopMHU TOCIIOTAPCHKUX 3B'A3KIB, 3aB/ISIKA SKUM 3IIMCHIOETHCS CBOEPITHUN «OOMIH
pPEYOBUH» B €KOHOMIIlI, B TOMY YHUCJ1 000pOT 3ac001B BUPOOHUIITBA, (PIHAHCOBO-
KPEIUTHI BIZHOCHHHM Ta 1H; CTPYKTYpPY, POPMHU 1 METOM MJIAaHYBAaHHS; CYKYITHICTh
CKOHOMIYHMX BaXeENIIB 1 CTHUMYJIB BIUIMBY Ha BHUPOOHUITBO 1 YYacCHUKIB
TOCIOJIAPCHKOI TISTBHOCTI, 32 JOMOMOTOI0 SIKMX 3a0€3MeUyeThCsl Y3TOHKCHHS 1
CTHMYJTIOBAHHS TOCIIOAAPChKOT MismbHOCTI [1].

Ha cywyacHoMy etami pO3BUTKY €KOHOMIYHOI HAyKH MOHSTTS MEXaHI3My
3aCTOCOBYEThCS 3 TOYKM 30py YHOPABIIHHS, OpraHizaili, ToCHoJIaprOBaHHsI,
BUPOOHMIITBA.

MexaHi3M yIpaBiIiHHS BHU3HAYA€ThCA SIK CKIAJ0Ba YacTHHA CHCTEMHU
YIOPAaBIIHHS, sKa 3a0e3neuye J1€BHI BIUIMB Ha (DaKTOPH, CTaH SKUX OOYMOBIIIO€
pe3yabTaT IIsIbHOCTI 00’ €KTY YIPaBIIIHHS.

3 MeTo ymnpaBiiHHS (PiHAHCAMHU Ha MPAKTHUI[l HAaW4acTille 3aCTOCOBYIOTh
dinancoBuit mexanizm. O.J[. Bacunmk posrisgae ¢iHAHCOBHN MEXaHI3M K
«CYKYITHICTh (JOPM 1 METOJIB CTBOPEHHSI Ta BUKOPUCTaHHS (POHIIB (hiHAHCOBUX
pecypciB 3 METOH 3a0e3MeuYeHHd PIZHUX TNOoTped JAepkKaBHUX CTPYKTYD,

roCroAapChKuX Cy0’eKTiB 1 HacemeHHs» [2, €.104].



O.M. Komamok BBaxae, 1o (IHAHCOBHA MEXaHI3M — II¢ CHCTeMa
¢dinancoBuX (QOpM, METOJIB, BaXKEIIB Ta IHCTPYMEHTIB, SIKI BUKOPHUCTOBYIOTH Y
(dhiHAHCOBIN AISTILHOCTI JCPKaBH 1 MIANPUEMCTBA 3a BIJMIOBIIHOTO HOPMATHUBHOTO,
MIPaBOBOTO Ta 1H(OPMAIIHHOTO iXHHLOTO 3a0€3TMEUYCHHS, a TAKOXX 3a BIAMOBIIHOT
(biHaHCOBOI MOJIITUKK HA MIKpO- 1 MakpopiBHi [4, C. 22].

VY To#t Xe uac opraHizaliiiHO-€KOHOMIYHHUNM MEXaHI3M BHU3HAYAETHCS SK
CYKYIHICTh OpTaHI3alliiHUX 1 E€KOHOMIYHUX BaXENiB, IO YWHATH BIUIUB Ha
CKOHOMIYHI ¥ oOpraHizamiiiHi MmapaMeTpu CHUCTEMH YIpPaBJIiHHS, IO CIpHsE
dbopMyBaHHIO Ta TOCHJIEHHIO  OpraHi3amiifHO-€eKOHOMIYHOTO  MOTEHIamy,
OTPUMAaHHIO KOHKYPEHTHHX NlepeBar Ta €(eKTUBHOCTI A1SUIbHOCTI.

Takum 4YMHOM, TiJ] MEXaHI3MOM YMPaBIIHHSI (PIHAHCOBUMU TOTOKAMHU
pPO3yMIIOTh CYKYHHICTh (OpM, METOAIB, IHCTPYMEHTIB 1 BaXeliB, $KI 3a
JIOTIOMOTOI0  HOPMAaTHBHO-TIPABOBOIO,  iHGOpMaIlliiiHoro © oOpraHizauiifHoro
3a0e3MeUeHHsI BIUTMBAIOTh HAa PyX (DIHAHCOBHUX PECYPCIB.

3BaXkalouu Ha Te, IO BIANOBIAHO 10 3akoHy YKpainu «IIpo Henep:kaBHE
neHciiHe 3abe3nedeHHs» came HIID mae mpaBo 3aiiicHIOBATH «IOBHUN ITUKIDY
HEJIEP’KaBHOTO TEHCIMHOro  3a0e3Me4YeHHs] 3 MOMEHTY MNPUUHATTA MEeHCIMHUX
BHECKIB JI0 MOMEHTY 3JIMCHEHHS NEHCIMHMX BHILIAT, MOCIIKYBAaTH MEXaHi3M
yOpaBimiHHSA (IHAHCOBUMU TOTOKAMU B CHCTEMI HEJEP>KaBHOTO MEHCIMHOTO
3a0€e3MeUeHHsl TOLJIbHO HA MPUKJIAl HEeAePKaBHUX NMEHCIMHUX (POH/IB.

VYrpaBiinHs (iHAHCOBUMH TOTOKaMU HEACP)KaBHUX TEHCIHHUX (OH/IIB
H1ANOPAIKOBAaHE IEKUIBKOM OCHOBHUM LIUISIM, 30KpeMa:

— 3a0e3meueHHsT ~ MaKCHMaJbHO-MOXJIMBOTO  00CITY  HaaXOIKECHHS
(b1HaHCOBUX PECYpPCIB BiJl BKJIQIHUKIB;

— e(eKTUBHICTh 1HBECTYBaHHS 3JIy4Y€HUX PECYPCIB;

— omnTuMi3allis (piHaHCOBUX ITOTOKIB.

JlocsiTHeHHsT TiJIeH Ta peamizailisi MeXaHi3My 3HIHCHIOEThCS 3aBJISIKU
GyHKLISIM  yIIpaBiiHHA (DIHAHCOBUMHU TOTOKamMHu. BuaiisioTe HacTynmHl (yHKIIII
yrpaBimiHHS (1HAHCOBUMH MTOTOKAMMU:

— aHaJji3 ICHYyI401 CTPYKTYpHU, 00CATY Ta MBUAKOCTI (DIHAHCOBUX MOTOKIB;



— MPOTHO3YBAHHS Ta IUIAHYBaHHS BXIAHHUX Ta BUXIAHUX (PIHAHCOBHUX
ITIOTOKIB;

— oprasi3allisi BAKOHaHHS 3alUIaHOBAHOTO 00CATY (piHAaHCOBHUX PECypCiB;

— KOHTPOJIb 32 pyXOM (piHAHCOBHX PECYpCIB.

[Iponiec ympapmiHHsA ¢iHaHcoBUMH ToToKamu HII®D 0Gasyerscs Ha
BU3HAYCHHUX MPUHIIUIIAX, OCHOBHUMHU 3 AKX €:

1. Ipunmun iadopmaniiHoi BiporigHocTi. Sk 1 Oyap-sfika ympaBiliHCbKa
cucrema, ynpapiaiHHA (iHaHcoBUMHM TMoTokamMu HII®D mae Oytu 3abe3nedcHe
HE0OX1HOTO0 1H(OpMAITiTHOIO 6a3010.

2. Ilpuniun 3a0e3neyeHHs 30a1aHCOBAHOCTI. YTMPABIIHHS (PIHAHCOBUMU
MOTOKaMHU Ma€ crpaBy 3 OaraTbMa iX BUAAMH 1 PI3HOBHJIAMU, PO3MVIIHYTUMH B
mpoIiect IXHbOI KiIacugikaliii. IxHst HIMOPSAAKOBAHICT €MHUM IUISIM 1 3a7a4am
yIOpaBIiHHSA BUMarae 3a0e3nedeHHs 30anaHcoBaHocTi moTokiB HIID 3a Bumamu,
o0OcAraMu, THAMYaCOBUMH 1HTEPBAIIAMH 1 IHIIUMHU 1CTOTHUMHU XapaKTEPUCTUKAMHU.

3. Ilpunmun  3a0e3neyeHHss  edekTuBHOCTI.  (DIHAHCOBI  MOTOKH
XapaKTepU3yIOThCS ICTOTHOIO HEPIBHOMIPHICTIO HAAXO/KEHb 1 BUTpAT B Pi3HI
MOMEHTH 4acy, 10 MPU3BOJMUTH J0 HecTadl ad0 HAJJIMIIKY BUIbHUX (DIHAHCOBHX
pecypciB, ki HeoOX1H1 A1 3abe3nedeHHs ¢pynkuionyBanus HITD.

4. llpunnun  3abe3nedyeHHs  JiKBiAHOCTI. B mporect  ympaBiiHHS
(G1HaHCOBUMM TIOTOKaMHM HEOOXIJHO 3abe3nedyyBaTH JOCTAaTHI pIBEHb iXHBOT
JKBIAHOCTI.

PosrisitHeMo ckiazioBi MeXaHI3My YNpaBliHHS (PIHAHCOBUMHU MOTOKaMHu B
CUCTEMI HeAepKaBHOrO TeHCiitHoro 3abesnedeHHs (puc.l). BiH ckimamaeTscs i3
METOJ/IB YIpPaBJIiHHS, IHCTPYMEHTIB Ta BaXEJIB YMPaBIiHHSI, HOPMAaTUBHO-
PaBOBOTr0, OPTraHi3allIiHOro Ta iH(GOPMAIIHHOTO 3a0€3MeUeHHS.

J10 OCHOBHUX METO/IIB YIIPABIIHHS BiTHOCSTH:

— aHaui3 (1HaHCOBUX TMOTOKIB;

— TUTaHYBaHHSI Ta ONTHUMI3aIlis;

— KOHTPOJIb 32 PYXOM (PIHAHCOBUX PECYPCIB;

— oprasizailisi 00JIiKy Ta 3BITHOCTI.



HopmartuBHo-nipaBoBe

3a0e31eueHHs
Opranizaniiine > Koucruryiis Ykpainu; [apopmaniiine
3a0e3MeueHHs > 3aKkoHH YKpaiHu; 3a0e31eueHHs
» ykasu [Ipesnnenta;

» anminictparop HIID » pimenHs BPY i mocranoBu > (biH?HCOBa 3BITHICTB;
> Gark-36epirat KMY; > nani OyXrajarepchbkoro
> KVA » HopmartuBHi aktu JKLIIOP; 00miKy;
> CTpaxoBa KOMITaHis > iHcTpyKii; » nai [lepxkomerary;

» lutepuer Ta 3acobu
MacoBoi iHpopmarii

» CTaHJapTH TOLIO

Mexani3m ynpasiinHsa ¢pinancobumu norokamu HII®

4 , ;

< I >
Mertoau aBJIIHHS Baxeni ynpasiiHHA
yip IncTpymentn yop
yIpaBIiHHS
» aHaii3 (iHaHCOBUX » TepioInuHICTh
ITOTOKIB; HAJIXOJDKEHHS TEHCIHHUX

» TEHCIHHUI KOHTPAKT;
> neHciiiHa cxema;

> iHBecTHIlIliHA
JICKJIapaltis.

BHECKIB;
» cyma BHECKIB;
» BapTiCTh IHBECTHUIIIH;

» IUIaHyBaHHS Ta
OITTHMI3allis;
» KOHTPOJb 33 PYXOM

(hiHaHCOBUX pecypciB; » npubyTOK BiJ
» opraHizaifiss o0JiKy Ta IHBECTYBaHHS IEHCIHHUX
3BITHOCTI; AKTHUBIB;

> 1HBECTYBaHHS; » JIIKBIJIHICTD

» camo(iHAHCYBaHHS, 1HBECTHUIIIH;

» CTpaxyBaHHS » BapTICTh

» nuBepcuQikarlis. aJIMIHICTPATUBHUX

3aTpar.

Puc. 1. 3arasnbHa cTpyKTypa MexaHi3My yrpaBiiHHS (1HAHCOBUMHU IMOTOKAMU B

CUCTEMI1 HEJEP>KaBHOTO MEHCIHOTO 3a0€3MeUeHHS

AHani3 ¢iHAHCOBUX TOTOKIB — II€ CYKYMHICTh METOAIB (opmMyBaHHS 1
00poOKM NaHuX Mpo (PiHAHCOBI MOTOKH, SKI JalOTh OO'€KTHBHI OIIIHKU CTaHY,
TEHJEHIIA  PO3BUTKY, BHSIBICHHS pE3€pBIB  MIABUIICHHS  €(PEKTUBHOCTI
BUKOPHUCTaHHA (DIHAHCOBUX PECYPCIB Ta MUIIXIB 1X peaizaiii.

[lin muaHyBaHHSIM PO3YMIIOTH MPOLIEC BU3HAYEHHS OOCATIB (h1HAHCOBUX
MOTOKIB 32 BUJAMH MiSTILHOCTI, Ta HaNpsSMaMH BHKOPHCTAaHHS B 4Yaci 3 METOIO
3a0€3MeUeHHs] MaKCUMaIbHOT CMHXPOHI3aIlli HAIXO/KeHb 1 BUTpaT. OnTUMI3allis

(h1HaHCOBUX MOTOKIB MIPOBOJAUTHLCS IIJISIXOM BHUSBJICHHS Ta peaiizailii pe3epniB, 110



3a0e3MeYnTh PIBHOMIPHICTH BUTPAYaHHA Ta HAJAXOKEHHS PECypciB y yaci Ta 3a
oOcsiramMu, a TaKOX 31HCHEHHS BIUIMBY Ha piHaHcoBui 1k HITD.

KoHTponb 3a HaAXOMKEHHSM Ta BUKOPUCTAaHHSM (PIHAHCOBUX PECYpCiB
JI03BOJISIE BU3HAUWUTH BIAXWICHHS iX OOCSTIB BiJ 3alJTAHOBAHMX IapameTpiB.
Kontpons € 3acobom oTpumanHs iHdopmallli mpo (iHAHCOBI IMOTOKH 3a
pe3yibTaTaMu CBOTO YIPaBIIHCHKOTO BIUIMBY HAa 00'€KT yIpPaBIIiHHS.

3 Touku 30py ympaBiiHHSA (piHancoBumu mnotokamu HIID wneir meron
3aCTOCOBYETHCS MEPEBAKHO HA €Tarl 1HBECTyBaHHS.

Y nukii ynpaBniHHA (1HAaHCOBUMH MOTOKaMHU OOJIK € KIHIIEBOIO CTaII€lo.
PesynbraTu 00J1iKy BimoOpaxkaroThCsi y 3BITHOCTI. OOJIIK 1 3BITHICTh CKJIaJarOTh
1H(popmartiiiny 6a3y s aHai3y (iHAHCOBUX MOTOKIB 3a 3BITHUH MEPioJ.

Takox JOAATKOBO CHiJ BUAUIMTA HACTYNHI METOAM  YIPABIIHHS
¢dbiHaHCOBUMHM TIOTOKamMH, 1[0 mnputramandi came HII®: iHBecTyBaHHS,
camo(iHaHCYBaHHA, CTpaxXyBaHHS Ta IUBepcU(ikallisi, Kl € B3aEMOIIOB’ I3aHUMU
MK co0oro. Tak, Ha eTani nepepo3noALTy 3ATy4eHUX (PIHAHCOBUX PECYPCIB KOIITH
3 mortomororo KY A iHBecCTyrOThCS.

[Ilo cTocyeTbest muBepcuddikallii, TO BOHa € OJHUM 13 OCHOBHUX METO/IIB
YIOPABIIHHS 1HBECTHUIIITHUM MOPTQENeM, a OTKE 1 OJTHUM 13 METOJIB YIPaBIiHHS
BUXITHUM  (pIHAHCOBUM TIOTOKOM. BuMoOrum BiIHOCHO pJuBepcudikarii B
1HBECTYBaHHI MEHCIMHUX aKTHBIB 3aKPIIUICH] 3aKOHOAAaBYO.

[Tin camodiHaHCYBaHHSIM PO3YMIETbCS METOJl TOCIOJAPIOBAHHS, SKUH
O3Haya€ MOKPUTTS 32 PaXyHOK BJIACHUX JIOXOJIIB YCiX BUJATKIB AisUTBHOCTI. MeToj
yhOpaBiiHHA (IHAHCOBMMHM NMOTOKAMHM Ha OCHOBI caMO(I1HAHCYBAaHHs mependayae
MOKPUTTS BUTPAT Ha OpraHi3almilo Ta YHpaBIiHHSA HEACPKAaBHUM TEHCIHHUM
(GhOoHIOM 32 paxyHOK 1HBECTHUIIMHOTO JI0XO0.TY.

CrpaxyBaHHS PU3WKIB - OAWH 13 HAWOUIBII YacTO BHKOPUCTOBYBAHUX
METOMIB YIpaBiiHHSA (PIHAHCOBUMHU IOTOKAMH, SKMM HaJEXKaTh JO MPOIETypH
nepeaadl pu3uKy, ado xx (GopMyBaHHS BIAMOBIIHUX PE3E€pPBIB B OpraHizailii.

Metonu camodiHaHCyBaHHSI ~Ta CTpPaxyBaHHS 3aCTOCOBYIOTBHCS TaKOX

NEPEBAKHO Ha €Taml Mepepo3noAlIy, aUKE 3 METOI CTPaxyBaHHS (POPMYHOThCS



NEBHI pe3epBH, a, 3BaKalOUM Ha HENPUOYTKOBUN XapakTep [isJIbHOCTI,
¢diHaHCYBaHHS aAMIHICTPAaTUBHUX BUTpAT (OHIY 3IIACHIOETHCS 3a PaxyHOK
OTPUMAHOTO TPUOYTKY.

Cepen OCHOBHUX 1HCTPYMEHTIB yIpaBiiHHA (piHaHcoBUMHU moTtokamu HITD
CJiJ BUJLJIMTHA HACTYIHI: MEHCIHHUNA KOHTPAKT, IMEHCIHA cXeMa Ta 1HBECTHIIiiHa
JeKJIaparis.

[leHCiiiHMIT KOHTpakT — 1€ JOTOBip MK MEHCIHHUM (DOHAOM, BiA IMEHI
SKOTO B JIOTOBOP1 BHUCTYIA€ aaMiHICTparop, 1 BkiaguukoMm HII®D. ¥V nmenciitHomy
KOHTPAKT1 3a3HAYAIOTHCS PO3MIPH 1 MOPSIOK CIIaTH cTpaxoBuX BHeckiB y HIID,
BIJIMOBIHO /10 YMOB 00paHOi MEHCIHHOT CXEeMH, & TAKOXK 1HIII CYTTEB1 YMOBH.

VY BIAMOBIAHOCTI JI0 HBOTO 3A1MCHIOETHCA TIEHCIHE 3a0€3MeYeHHS] YUaCHUKA
¢doHTy 32 paXyHOK BHECKIB BKJIaIHUKA.

[lenciiina cxema — JOKYMEHT, SKMM BH3HAUalOTbCS YMOBHU 1 TOPSAOK
HEJIePKaBHOTO TIEHCIMHOTO 3a0e3MeYeHHs, IO 3MIMCHIOEThCS THUM UM 1HIIUM
donaoM. Y NeHCIMHINA cxeMi TOBUHHI OyTH B1JI0OpaXKeHi:

— OIKC yCiX BUJIIB Ta YMOB 3/11iICHEHHSI IEHCITHUX BUILIAT;

— MOPSAAOK OOYUCIIEHHS pO3MIpy NEHCIMHUX BUILIAT;

— TEPMiH, MPOTITOM SKOTO CIUTAYyIOTh MEHCIMHI BUIIIATH, Ta MOPSIOK IXHIX
BUILJIAT;

— TIOPSIIOK 1 TEPMIHU CIUJIaTH TEHCIMHUX BHECKIB, 30KpEeMa, MOKJIUBICThH
iXHBOT 3MIHH 32 YMOBAaMH MEHCITHOTO KOHTPAKTY;

— YMOBH Ta MOPSIJIOK Y4acTl y IEHCIAHINA cXeMi;

— mpaBa Ta 000B'I3KM ydacHUKa (OHJIY 3a MEHCIHHOIO cXeMolo [5].

[uBecTHiiiHa Aekmapamiss € JOKYMEHTOM, SIKHM BH3HAua€ I1HBECTHULIMHY
nomtuky HII®D. B inBecTuiiitHiil aexnapaiiii BigoOpakaroTbCsi OCHOBHI HaNpsiMU
1HBECTYBaHHs TEHCIMHUX aKTUBIB Ta OOMEXEHHS 1HBECTHUIINHOI HiSUIBHOCTI 3
NMEHCIMHUMH aKTHBAaMH, YCTAHOBJICHI B MeXaX 3arajbHUX BHUMOT Ta OOMEXKEHBb
1HBECTHIIIMHOI JIISUTBHOCT1, BU3BHAYEHUX 3aKOHOJJABCTBOM Y KpaiHH.

3Bakal0ouM Ha OMNUCaHI BUIIE METOIM Ta IHCTPYMEHTH YIPaBIIHHSI MH

MOXEMO BHM3HAUUTHCS 13 BaXKeNsIMU BIUIMBY Ha (iHaHcoBi mnotoku HIID:



NEPIOANYHICT, HAIXO/DKCHHS TNEHCIMHMX BHECKIB, CyMa BHECKIB; BapTICTh
IHBECTHIIIM; TpUOYTOK BiJ IHBECTYBaHHS NCHCIMHMX aKTWBIB, JIIKBIIHICTb
IHBECTHIII; BIZICOTOK aMIHICTPAaTUBHUX 3aTpaT HeJep)KaBHUX MEHCIMHUX (POHIIB.

[lepioguuHicTh Ta cymMa BHECKIB BH3HAYA€THCS y BIAMOBIAHOCTI O YMOB
JIOTOBOPY Ha OCHOB1 BHYTpiHIX JoKyMeHTIB HII®. [TpubyTok Bij iHBECTyBaHHS
IIEHCIMHUX aKTHUBIB, a TaKOX JIKBIJIHICTG 1HBECTHUIIIA BU3HAYAETHCA 3a
pesynbTatamMu Tepiony. BigcoTok aaMiHICTpaTUBHHX 3aTpaT (a camMe BUTpaTH Ha
aJMiHICTpaTopa, 30epiraya Ta KOMIIaHIIO 3 yMNpaBIiHHA aKTUBaMH) BHU3HAYAE€THCS
SK BIJICOTOK BiJ 1HBECTHUI[IHHOTO MPUOYTKY 1HBECTOBAHMUX KOIITIB. BigcoTkoBa
CTaBKa BU3HAYAETHCS BHYTPIIIHIMA HOPMAaTUBHUMU JTOKYMEHTAMH, TPOTE HE MOXKE
OyTHu OUIBIIIOI0 PErJIAMEHTOBAHOTO JIEPKaBOIO PIBHS.

HactynHoro CKJIaJoBOIO MEXaHI3My YHOPaBIIHHS (DIHAHCOBUMHM MNOTOKAMHU
HII® e nHopmaTtuBHO-TIpaBoBE 3a0e3neueHHsl. HopMaTuBHO npaBoBe 3a0€3MEUEHHS
— CYKYNHICTb TOJOXE€Hb $KI BHpPaXEHI B HOPMAaTUBHUX akTax. Bonu
BCTAHOBJIIOIOTh 1 3aKpIIUIIOIOTh OpraHi3alil0 CHUCTEMHU, 1i METy, 3aBJaHHA,
CTPYKTYpy 1 (QyHKIi, mNpu3HAYEHUX JUIS perjlaMeHTallli CTBOPEHHS 1
(yHKL10HYBaHHS CUCTEMH.

Hismeaicte HII® perymioetbess Koncturyiiero VYkpainu, Ounblie HIX
TPUIIATH 3aKOHOJAABYMMHM aKTaMU Ta HU3KOK YkasiB Ilpesunenta, [locranoBamu
BepxoBHoi Pagu VYkpainu, HopmaTtuBHUMU JokymeHTamu KaOinety MiHICTpiB,
HamionanpHoi komicii 3 MiHHMX TmanepiB Ta (GOHAOBOIO PUHKY YKpaiHH,
IHCTPYKIIISIMU, CTaHAAPTaAMHU.

Opranizaniiine 3a0e3nedeHHs sBJ€ COOOI0 B3a€EMOIOB’A3aHY CYKYIHICTb
BHYTPILIHIX CTPYKTYPHUX CIY»O 1 MIAPO3ILIIB, sIKI 3a0€e3MeuyloTh po3poOKy 1
OPUIHATTS YNPaBIIHCHKUX PIlIEHb 3 OKPEMHUX HalpsMKiB Horo (¢iHaHCOBOI
JISIBHOCTI 1 HECyTh  BIANOBINAJBHICTH 3@ pe3ylbTaTaMd IUX PIIICHb.
Anminictparop HIT®, 6ank-36epirau, KYA (kommanis 3 ynpaBiiHHS aKTHBaMH) Ta
CTpaxoBl KOMIMaHii CTAHOBJISITh OCHOBY OpraHi3aliifHOro 3a0€3MeUeHHs MEXaHI3My

ynpapiiaHsS diHaHcoBuMu motokamu HITD.



[adopmarriitne 3a0e3neueHHs] — 1€ CyKYNMHICTh 1H()OPMAaLIHHUX PECYPCIB 1
croco0iB 1X opraHizailii, HEOOXiTHUX Ta MPUAATHUX JUIA peanizamii aHaJITHYHUX
mporeayp, sAKi 3a0e3nedyroTh (PiHAHCOBY CTOPOHY JisIIBHOCTI (QOHTY.

Jxepena iHdopmariii MOKHa TOMITUTH Ha 2 TPYNH 3a iX aHATITHYHUMU
MOKJIUBOCTSIMU:

— JI0 JDKepen, fKi XapaKTepu3yloTh MaiHOBHII Ta (iHAHCOBHI CTaH
BITHOCSTDH JJaH1 OyXraiTepchbKOro 00Ky Ta (iHaHCOBY 3BITHICTD;

— JI0 JDKepes, SKi XapaKTepu3yIOTh 30BHIIIHE CEPeOBHUIIE, Iepeaycim,
PUHOK I[IHHUX TManepiB BIAHOCATH JaHl AepkKoMmcTary, [HTepHeT Ta 3acobu
MacoBoi iHdopmartii. [7].

Bucnoexu 3 oamnozo oocnioxycennss. TakuM YAHOM HaMHU BHU3HAUYEHO

3arajbHy CTPYKTYpy MeEXaHI3My yhpaBiliHHS (iHaHcoBUMU moTokamu HIID,
CYTHICTh KOXXHOT'O 13 MOTrO €JE€MEHTIB, 110 B MOJAJIbIIOMY J03BOJUTH MIABUILUTH
edektuBHICT, (GyHKUIOHYBaHHA HIID Ta cucremu HenepkaBHOTO MEHCIHHOTO

3a0€3Me4eHHS BUIJIOMY.
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He6ab6a H.O.

CYTHICTb TA  CTPYKTYPA MEXAHI3MY  VIIPABJIIHHA
OIHAHCOBUMHU  TIOTOKAMM B CHUCTEMI  HEXEPXXABHOI'O
[IEHCIMHOTI'O 3ABE3IIEYEHH

AHoTamisg. Y cTaTTi NpoaHaIi30BaHO ICHYIOUl MIIXOJM JO BHU3HAYCHHS
MOHATTS «MEXaHI3My YINpaBiiHHS (PIHAHCOBUMHU IOTOKaMU», BHU3HAYEHO WOTO
CyTHICTh. JlochmipkeHo ITutl, (YHKII Ta MPUHIMIM YIPaBliHHS (HIHAHCOBUMHU
MOTOKaAMHU  HEJEPKaBHUX MEHCIMHUX ¢GOHAIB. 3amporOHOBAHO CTPYKTYPY
MEXaHI3My YIpaBiiHHA (IHAHCOBUMHM TIOTOKAMH HEJEp:KaBHUX (OHMAIB, fKa
CKJIAJA€ThCSl 3 METOMIB, IHCTPYMEHTIB, BaXENIB YMPaBIIHHS, HOPMATHUBHO
MPaBOBOro, OpraHizamiiHoro Ta iH(opmMalliiHoro 3abe3neueHHs. BuzHaueHO
CYTHICTh KO>KHOT'O 13 €JIEMEHTIB MEXaHI3MY Ta iX B3a€MO/IIIO.

Knrouoei cnosa: mnedeporcasnuii neucitinuii  ¢ono, @inancosi nomokxu,
MeXaHizM YNPABNIHHA, MemoOU YNPAGNIHHSA, IHCMPYMEHMU YAPAGIIHHI, BadiCell

VAPABAIHHAL.

He6ab6a H.A.
CYIIHOCTb M CTPYKTYPA MEXAHU3MA  VIIPABJIEHUS
ONUHAHCOBBLIMU TIOTOKAMU B CUCTEME HEI'OCYJAPCTBEHHOI'O


http://www.nbuv.gov.ua/e-journals/PSPE/2007-1/Chigasova_107.htm

I[TEHCUOHHOI'O OBECITEYEHU A

AHHOTaimsl. B cratbe mNpoaHaIM3UpPOBAHBI CYIIECTBYIOUIUME MOAXOAbI K
OTIPEJICTICHUIO TIOHATUS «MEXaHM3Ma YINpaBlieHUs (PUHAHCOBBIMH TOTOKAMU,
ompejieNieHa WX CyImHOCTh. lccnemoBanbl menu, QYHKIIUA ¥ TPUHITUIIBI
yrpaBiieHus: (UHAHCOBBIMU MOTOKAMH HErOCYAapCTBEHHBIX MEHCUOHHBIX (POHJIOB.
[IpensioxkeHa CTpyKTypa MeXaHuW3Ma YIpaBlieHUs (UHAHCOBBIMU MOTOKaMHU
HErOCYJAapCTBEHHBIX (DOHIOB, KOTOpask COCTOMT W3 METOJIOB, MHCTPYMEHTOB,
pbIYaroB  yNpaBi€HUS, HOPMATHUBHO-NIPABOBOIO,  OPraHU3alMOHHOTO H
nH(popmarmoHHoro obecrnedenus. OnpeaeneHa CymHOCTh KaKI0TO U3 JIEMEHTOB
MEXaHHU3Ma U UX B3aUMOJICHCTBHE.

KitoueBbie cioBa: HEroCyJapCTBEHHBINM MEHCHUOHHBIN (QOHJ, (UHAHCOBBIC
MOTOKH, MEXaHU3M YTIPABJICHUS, METO/IbI YIIPABJICHUS, HHCTPYMEHTHI YIIPABJICHUS,

pbluaru yrpaBJieHUs.

Nebaba N.O.

THE ESSENCE AND THE STRUCTURE OF MANAGEMENT
MECHANISM FINANCIAL FLOWS IN THE PRIVATE PENSION SYSTEM

Annotation. The paper analyzes existing approaches to the definition of
mechanism for managing of financial flows", defined its essence. The objectives,
functions and principles management of financial flows are defined. The
objectives functions and principles managing financial flows of private pension
funds were offered. The structure for the mechanism of financial flows of private
pension funds is proposed. It consists of methods, instruments, control levers,
normative legal, organizational and information support. The essence each of the
elements and their interaction mechanism are defined.

Key words: pension fund, cash flows, management mechanism,
management, management tools, controls.
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