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OEI"PYHTYBAHHfl MNOHATTA KPEOUTY
| CTAOIN NOI'O PYXY

Y cmammi  posensnymo cymmuicmvb nowamms kpeoumy ma cmaodii 1020  pyxy.
Ilpoananizoéano 0cobIUBOCMI CMOCYHKIE MIdC KPeOUmMopoM i NOUYAIbHUKOM KPEOUMHUX
giOHOCUH. Po3zensinymo npoyec kpy2oobicy kowmis cyd ’€kmie 20cnooaprosants aK 00’ €K mueHy
HeoOXiOHicmb 011 Kpeoumy. Buznaueno npunyunu, ¢pynkyii ma mesici Hadauus Kpeoumy.

Knouosi crnosa: kpeoum, kpeoumua OisiibHiCmb, pyxX 6apmocmi, KpeOumHi pecypcu.

IMocranoBka mpobJjemu. Ctanii KpyrooOiry BapTocCTi, IO MO3UYAIOTHCH,
3a BCI€l iX CaMOCTIHHOCTI MarOTh MEBHOIO MipOI0 YMOBHE 3HaueHHS. CyKyIHICTb
CTaJlii M03BOJISIE TOOAYUTH PYX KPEAUTY SK YaCTUH IOBHOTO KpPyroooOiry
BApTOCTI, IO MO3UYAIOTHCS, Ta MICTUTh CTajii, IO HaJeXaTb HE JUIIE 0
Kpenuty. BiiacHe KpeuTHI CTOCYHKU BUHUKAIOTh Yy cepi 00iry, ToMy A0 KPEeIUTy
MOXHA BIJHECTH TUIbKM AaKTH TMEpeXoJly BapTOCTI Bl KpeauTopa A0
no3uYaIbHUKA 1 Ha3a/l.

AHaJIi3 OCTaHHIX JoCHiIKeHb i myOJikaniii. TeopeTnyHy Ta npakTUuyHy 06azy
JOCHIDKCHHS KPEIUTHOI JISUIBHOCTI OaHKIB B YKpaiHi CTaHOBJIATH Mpalli
npoBigHUX BiTYM3HIHMX HaykoBIliB: C. M. Ko3smenka [2], B. Jlaryrina [3], A.
Mopo3a [6; 7], M. ITyxoBkiHoi [6; 8], M. CaBnyka [6] Ta 1HIITUX.

Binznauaroun 3Ha4YHY KIJIBKICTh JOCHIDKEHb y THUTAHHIX KPEAUTHOI
JisSIbHOCTI  OaHKIB, CIIJ MIJKPECIUTH HEIOCTAaTHE JOCHIKEHHS TJIMOMHHUX
AKOCTEUN KPEIUTY.

Mertoro cratTi € JOCTIPKEHHS HETaTMBHUX HACHIAKIB KPEIUTHOI JiSTTLHOCTI
0aHKIB 1 PO3BUTOK HAaYKOBO-METOJMYHHUX IMIJAXOJIB JO KPEAUTHUX CTOCYHKIB,
CTPYKTYpH KPEIUTY SK IJIOr0 Ta €IHOCTI HOTO €JIEMEHTIB, a Ha Ilii OCHOBI
3ano0iraHHIo MPOOJEMHUM KpeauTaM 1 OaHKPYTCTBY OaHKIB.

Bukiaa ocHOBHOro Marepiajy. 3araibHOEKOHOMIYHOIO TPUYUHOIO TOSIBU
KPEIUTHUX CTOCYHKIB € TOBapHE BUPOOHUILITBO. AJKEe Kpedum — MO3uKa, OOpr.
CyThb KpeauTy, SK BHUPaXEHHs cnenudiuHoro, Ma€e HeMajao PI3HOMAaHITHUX
BIATIHKIB. BMicTUTH iX B OJHOMY BH3HAuU€HHI YK€ CKIQJHO. Y 3B 3Ky 3 UM
BHU3HAYEHb CYTI KPEAUTY MOKE OyTH JEKUIbKa, 1 KOXKHE 3 HUX MOKE BUPaXKaTH Ty
a0o 1HIYy MOro SIKICThb, Ty a0O0 1HIIY JI€Tajlb, XapaKTepHY ISl HOro CTPYKTYpH,
CKJIaJly YYaCHUKIB, CTa/lid pyXy # OCHOB KpeauTy. MoxHa MPUITYCTUTH, IO KPETUT
— 1e:

B3aEMHUHU MK KPEAUTOPOM 1 MO3UYATBHUKOM;

3BOPOTHIHN pyX BapTOCTI;

PYX IUIATDKHKUX 3aC001B HA MIPUHITUIIAX 3BOPOTHOCTI;

PYyX TIO3UYEHOI BapTOCTI;

pPYX MO3UKOBOIO KaliTay Ta iH.

© K. O. CokoneHko, 2014
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[lepeBara nux Ta IHIIMX BHU3HAYEHb MOJISITA€ B TOMY, IO KOXKHE 3 HHUX
OXOIUTIOE Ty a00 1HIIY CTOPOHY CYTI KPEAUTY, HEJIOTIKOM SIKUX € T€, 1[0 KOXHE 3
HUX TIEBHOIO MIpOI0 € OOMEKECHHM, HE BUPaKA€ BCIEI CyTi, a TOMy HE 3MOXKE
NpEeTeHIyBaTH Ha BHUUYEPIHY XapaKTEepUCTHKYy. bymo 6 cmipHuM, SKOM akueHT
poOuBCS Ha OAHE 3 HHUX, y 30WUTOK IHIIUM TIUOMHHUM SIKOCTSM KPEIUTHUX
CTOCYHKIB. TOMy CyThb KpPEIUTHUX CTOCYHKIB MdJii €KOHOMICTiB, sk O. L
JlaBpymuH, Take:

1. Kpeautr — 1e €KOHOMIYHI CTOCYHKHM MDK HOPUAMYHMMHU 1 (PI3UYHUMU
0cobaMu Ta JIEpKaBOIO 3 MPHUBOAY MEPEpO3MOILUTy BapTOCTI HA yMOBax
3BOPOTHOCTI, BUILIATOO BiJICOTKA [4].

2. Kpenutr — 11¢ €KOHOMIYHI CTOCYHKH, SIKI BHHUKAIOTh MK KPEIUTOPOM 1
NO3WYAJIbHUKOM 3 TMPHUBOJY MEpPepo3NOJIIy BapTOCTI Ha YMOBax
3BOPOTHOCTI Y BCTAHOBJICHUI TEPMIH 3 BUIUIATOIO BiJCOTKa [3].

[lpyuriH BUHUKHEHHS 1 (YHKI[IOHYBaHHS KpPEIUTHUX CTOCYHKIB MiX
cy0’e€KTOM rocmojapioBaHHs 1 ©OaHKOM — HEOOXIJTHICTh 3a0e3ledyeHHs
0e3MepepBHOCTI MPOLIECY BIATBOPEHHS.

Jnst Toro, mo0 BUHUKIM KPEAUTHI CTOCYHKH, MOTPIOHI MEBHI YMOBH, LIO
IPYHTYIOTBCS Ha MPOIEC aKyMyJISIli TAMYaCOBO BUIBHUX T'POIIOBUX KOUITIB Ta
iX mepepo3mo/Iii 3a JOTIOMOTOI0 KPEIUTY, ajKe:

KpEAWTHA yroa IPYHTYETHCSI HA TAMYACOBOMY 3aIlO3MUYEHH] 4y»O0i BIaCHOCTI

Ta 00YMOBIIIOE€ HEOOXIJHICTh MaTeplaibHOI BIIMOBIAAIBHOCTI 1 yYaCHUKIB
3a BUKOHAHHS B3STHX Ha ceOc 3000B’sI3aHb;

YYaCHUKHU KpPEIUTHOI yroau MaroTh OyTH IOPUAMYHUMU Oco0aMH, KpiMm
¢b13uaHUX 0ci0;

E€KOHOMIYHI IHTEPEeCH KPEIUTOpa 1 MO3UYaIbHUKA MOBUHHI CHIBIIAATH.

OTxe, KpeOuT TOCTaE SK TMepefJaHHs B TUMYacoBE KOPUCTYBAaHHS
MaTepialbHUX I[IHHOCTEW Yy TpomoBid ¢Gopmi, CTBOPIOIOYM CTOCYHKH MIXK
KPEIUTOPOM 1 MO3UYATIBHUKOM 3 TPHUBOAY Pyxy BapTocTi. Kpenutrop — cy0’ekt
KPEIUTHUX BIIHOCWH, SKWW HaJa€ TPOIIl B THUMYACOBE KOPUCTYBAHHS 3 METOIO
OTpPUMAaHHSI NMPUOYTKY Yy BUIVIAAI MO3MYKOBOTO BIACOTKA. Ilo3nyanbHUK — CyO’eKT
KPEAUTHOT YTOJIH, OTPUMYBad ITO3UKH.

Kpenutop akymy:matoe 1 po3Mmillye B MO3UKY BUIbHI pecypcu, MO3UYAILHUK
BUKOPHUCTOBYE OTPUMAaH1 KOIITH B FOCTOAAPCHKIN MisbHOCTI. CTPYKTypa KpeauTy,
K IJIOr0, JOMYCKAa€e €IHICTh KOro €JIeMEHTIB. Y HayKoBIA JiTepaTypi I
o0cTaBMHA BPaXOBYETHCS HE MOBHOIO Mipot0. TOMy CyTh KpeauTy SIK eKOHOMIYHIN
KaTeropii YaCTeHbKO MiIMIHSETHCS CYTTIO OaHKIBCHKOTO Kpeauty. OO’ €HaHHS CyTi
KpPEIUTYy BIIOYBA€THCS 1 B TOMY BHUMAJKY, KOJM B 00 €KTI mepenayi (Mmo3udeHin
BapTOCTi) 0ayaTh €JIEMEHT, IOCTaTHIN JJIsI PO3KPUTTS CYTI €KOHOMIYHOTO SIBUIIA.
B ycix 1mux BUMaakax CyTh KPEAWUTY SIK I[UTICHOTO TMPOIIECY 3aMIHIOETHCS CYTTIO
OJTHOTO 3 OT0O €JIEMEHTIB.

Pyx BapTOCTI, 1110 MO3UYAETHCS, MOKHA MTOAATH Y BUTJISII:

PO3MIIIEHHS KPEUTY;

OTPUMAaHHSI KPEIUTY TO3UYATEHUKOM;

HMOr0 BUKOPUCTAHHS;
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BUBUIbHEHHS PECYPCIB;

MOBEPHEHHS TUMYACOBO 3all03MYEHOI BAPTOCTI;

OTPUMAaHHS KPEIUTOPOM KOIITIB, PO3MIIICHUX Y (HOPMi KPETUTY.

BuzHaueHHs TOYaTKOBOI CTalli pyXy KpeIuTy € TUCKYCIHHOIO MTPOoOIeMOlo, 110
MO-PI3HOMY BUPILIYETHCS B PAMKax TEOPETUUHUX KOHIEMIiN kpenuty. HatomicTs L.
A. briank y cBoiit po6oTi “Crpaterist il TakTUKa yIpaBiiHHs (piHaHCAMU™~ BHUJLISE:

1. TlpubiuHUKN TEepepO3MOALILHOI TEOpil TPAKTYIOTh CYTh KPEIUTY SK

nepepo3noAiLTLHUMN TTpoIiec OOMIHY.
2. IlpubiyHMKYM BIATBOPIOBAILHOI Ta (POHAOBOI TEOPIl K MOYATKOBY CTaIIIO
BUJIUIAIOTH PO3MIIIICHHS KPEIUTY.

3. HarypamictudHa KOHIEMIlS TPAKTY€E KPEIUT SK CIOCIO Mepepo3moainy
ICHYIOUHX I[IHHOCTEH.

4. KanitanoTrBopua Teopis BIIAKHIA€E MACUBHY POJIb KPEIUTY, TOOTO TE 1110 BIH
He Oepe yJyacTi B IIpolieci HaKOITMYCHHS.

5. @onHpoBa TEOpisd pPO3MNISIAAE KPEAUT SIK IUIAHOMIPDHUM PYyX IMO3HKOBOIO

dbonmy.

L1i Teopii, BUXOAAYM 3 3arajibHUX METOAUYHUX MOCHJIaHb, MAIOTh JIESK] 3arajibHi
pucu kpeauty. [lo-mepiue, BUAUISIOT NEPEPO3NOAUIbHY (YHKIIO KpeauTy, Mo-
Jpyre, MIAKPECIIOTh BAXKIUBICTE HOTO poOJIi B MPOLECT KPYrooOiry TrpoOIIOBUX
KOLITIB y Mpoueci BUpoOHUuTBa [1].

HeoOximHiCTh KpeauTyBaHHsS CyO’€KTIB (pIHAHCOBOI JISUIBHOCTI 3pOCTa€, IO
MOB’S13aHO MepeAyciM 3 iX NOTOYHOI iSJIBHICTIO, fKa € Kpyroo0irom ix
00OpPOTHUX KOIITIB.

OcHOBOIO (DYHKIIOHYBaHHS KpEAUTY € pyX BapTOCTl y cdepi TOBApHOTO
OOMiHY, y MpOIleCi KOO BHHHKA€ PO3PUB Yy HYaci Mk PyXOM TOBapy 1 HMOro
I'POIIOBUM E€KBIBaJIEHTOM, @ TaKOX 3J1MCHIOETHCS BIIAUIEHHS TpoIIOBOI (popmu
BapTOCTI BiJl TOBAPHOI.

Akmo pyx TOBapHUX TOTOKIB BHUIEPEIKAE TPOLIOBI, TO CyO’€KTH
rOCIOJIapIOBaHHS — CIIOKMBAaYl TOBapiB 3 HACTaHHSIM MOMEHTY ILJIaTU 32 HUX HE
3aBXKJIM MarOTh JOCTaTHI 3aco0M, IO MOXKE MOPYIIMTU HOPMAJIbHUU Mpolec
BiATBOpeHHs. KoM pyX IpoIIoBUX KOIITIB BUIIEPEIKAE TOBAPHI, TO B Cy0’€KTa
rOCIOJAPIOBAHHS HAKOMIMYYIOTHCS TUMYACOBO BUIbHI 3aCO0M.

ToMy IiAIBHICTH Cy0’€KTa rOCMOAAPIOBAHHS B CUCTEMI PHUHKOBOI €KOHOMIKH
HE MOXJIMBE 0€3 MEepioMYHOr0 3aTydeHHS PI3HUX (HOPM MO3MKOBUX KPEIUTIB. Y
MpoIlecl KPeAUTYBaHHS TMEpeayCiM BPaxOBYIOTHCS 1HAMBIIyaldbHI OCOOJMBOCTI
Kpyroo0iry o00OpOTHMX KOIITIB cyO’ekTa rocmnoaaptoBaHHs. (OcoOiauBOCTI
1HAMBIAYaIbHOTO KPYrooOiry KOMITIB Cy0’€KTa TOCHOJapIOBaHHS MPOSBIISIOTHCS B
pPO3MEXYBaHHI B 4Yacl MK BUBUIBHUMH 3 OOOpOTY KOIITaMH W aBaHCYBaHHSIM
KOIITIB y HOBHUH KpyrooOir. Taki po301’KHOCTI TPOSBISIOTHCS, HAMPUKIA],
yepe3 Ce30HHICTh BUPOOHUITBA. Ce30HHICTh BUPOOHUIITBA OOYMOBIIIOE B OJTHI
nepioin  BUIEpeIKatoye 3pOCTaHHS BUPOOHMYMX BUTpaT, TOPIBHSIHO 3
OTPUMAHHSM KOIUTIB, 1 3aMOJIII0€ JTOJIaTKOBY NOTpeOy B pecypcax Haja THUMH, SKI
3HAaXOJAThCA B PO3NOPSA/UKEHHI CyO’€KTa TOCHMOJApIOBaHHSA. Y  pe3ysbTari
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CE30HHOCTI B Cy0’€KTa TOCMOJIapIOBAHHSI BHHUKAE MOTpeda B HAJHOPMATUBHUX
3aracax CUpOBHHHM 1 MaTepiaiB.

HamnopmatuBHi 3aracu CUpPOBUHHU BUKJIMKAIOTH HEOOX1IHICTD
0aHKIBCHKOT'O KpPEUTYBaHHS Cy0’€KTa rOCIOIaPIOBAHH.

Y ckmanl BuUTpaT MaiOyTHIX mepioaiB OaHKM BUJAIOTh KPEIUTH Ha
MOKPHUTTS CE30HHUX BUTPAT, OCKIJIBLKHU B TIEPIOU CE30HHOTO 3MEHIIIEHHS O0OCSTIB
BUPOOHUIITBA 200 MIKCE30HHOTO MPOCTOI0 BUTPATH HA BUTOTOBJICHHS MPOIYKINT
TUMYaCcOBO HE MOKPHUBAIOTHCS BUPYUKOIO BiJ] peatizaliii.

Bukopucranus PI3HOMaHITHUX dhopm KpeJIUTyBaHHS cy0’ekTa
roCIoAapioOBaHHs MPUCKOPIOE PyX TPOIIOBUX 1 MaTepiaibHUX PECYpCIB 1 CIpUSE
MABUIICHHIO (PIHAHCOBO-TOCTIOAAPCHKOI AISUTBHOCTI.

[ToctiiiHa 1 He3MiHHa MoTpebda B OOOPOTHUX KOINTaX IOKPHUBAETHCS
cy0’€KTOM TOCNOJApIOBaHHS 3a PaxyHOK BJIACHUX JUKEpEN, 3apaxoBaHUX M0
cratyTHoro ¢ouay. HesHwxkyBaHuii po3mip OOOpPOTHHUX KOILITIB MOXE€ OyTH
4acTKOBO c(pOPMOBaHUH 1 32 paXyHOK MPUTSATHEHUX 3aC001B, MOCTIMHUN 3aTUIIIOK
AKX 3HAXOIAUTHCS B 00OPOTI Cy0’€KTa TOCHOJAPIOBAHHS, HANPUKIIAA, MMOCTIHA
3a00proBaHICTh 13 3apOo0ITHOI IUIATH, BHUKJIMKaHa yMOBAaMHM ii HapaxyBaHHS 1
BUILJIATH.

Ane B TOH ke 4Jac, y cy0’€KTa TOCHOIAPIOBAHHS B OKPEMI MEPION BUHUKAE
J0JJaTKOBa MoTpebda B 0OOPOTHUX KOILITaX, OOyMOBJEHa OararbMa NpUYMHAMU:
CE30HHICTIO BUPOOHHUIITBA, HASIBHICTIO JIOAATKOBOI'O 3aMOBJICHHS, BiJIBEPHEHHIM
OOOpOTHMX KOIITIB B IHII BUAW JISJIBHOCTI, BEJIUKUM PO3PUBOM  MIXK
BUPOOHUIITBOM 1 peai3alli€l0 roTOBOi MPOJYKIli, sKa MOXe OyTH TOKpHUTa 3a
paxyHOK KOHTPAareHTIB 4Yepe3 KPEeIUTOPChKY 3a00proBaHICTh, aBAHCH IOKYMIIIB
ab0 3a paxyHOK OaHKIBCbKMX TO3MK. [ cy0’eKkTa rocnojgaproBaHHs BUOIp Mixk
nepepaxoBaHUMHU  JDKEpelaMd  BH3HAYae€TbCsl  PO3MIpOM  IUIaTH 32 iX
BUKOPUCTAHHSI y BUTJISIAI OAaHKIBCBKUX BIJCOTKIB, TIE€HI 3a 3aTPUMKY IUIATEXKY
Kpeautopam abo CyMH 3a BEKCeleM, y SKy KpeIuTOp BpaxoBYE BiICOTOK 3a
TOBapHY MO3HKY.

[IpupoaHo, 1m0 0cobOIUBE MiCIIe BIIBOAUTHCS KPEAUTOPaM OaHKY, OCKIIBKH
KpEIUT Ma€ 3a METy He JMIIE 3aMilaTh TUMYacoBO OpaKyroui rpOIIOBI KOLITH,
ajie 1 cupusaTy 30UIBIICHHIO KamiTaly cy0’€KTa rocrnogaproBaHHS.

KpenutryBanus cy0’e€kTa TroOCHOJaprOBaHHS MOBUHHE 3J1MCHIOBATUCS Ha
B3a€EMOBUT1/IHIM OCHOBI JJisi Cy0’€KTa TOCMOAApPIOBaHHS 1 OaHKYy MpU TOTPUMAaHHI
Py IPUHLMIIB: 3BOPOTHOCTI, TEPMIHOBOCTI, 3a0€3ME€YEHOCTI, BU3HAUCHHS MEX
KPEIUTYBaHHS, IUIATHOCTI. 3BOPOTHICTh — 3acajHAya BIIACTUBICTh KPEAUTHUX
CTOCYHKIB, III0 BIIpI3HSE 1X BiJl 1HIIUX BHJIIB TPOIIOBUX CTOCYHKIB. MOXJIHBICTh
MOBEPHEHHS TO3WKH OOYyMOBJIEHAa KpPYrooOiroM KOINTIB TMO3WYAIbHUKA, SKHUN
MOYMHAETKLCS 1 3aKIHUY€EThCSI B TPOIIOBiH hopmi.

[{i 3araJbHOBIAOMI MPUHIMUIMN KPEAUTYBAHHS HE € YUMOCh HOBHUM Y
KPEAUTHUX CTOCYHKaX. Jlns Toro, 100 TOBEpHYTH TO3HKY, CYyO’€KT
rocrnojiaproBaHHsi Mae OyTH (PiHAaHCOBO-CTIMKUM. AJle B yMOBaX HeCTaOUIbHOI
€KOHOMIKHM BU3HAYCHHS PI3HUX MOKA3HUKIB THUX, 110 XapaKTEPHU3YIOTh (HIHAHCOBY
CTIAKICTh, BUSIBWJIOCS HEIOCTATHIM: HAaBITh MpU HAUCTIMKIIIOMY (DiIHAHCOBOMY
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CTaHl MO3UYaIbHUKA 3POCTA€ PU3MK HETIOBEPHEHHS KpeauTy. [IpuunHa B ToMy, 1110
KpEIUTHI pecypcu Hee(EeKTUBHO BUKOPUCTOBYIOThCSA. Y KpaiHax 3axomay
3BOPOTHICTh KPEAUTY MiAKPITUTIOIOTH HOTO 3a0e3MeUeHHsIM, OJIHIE€I0 3 (popM SKOTO
€ 3aCTaBa.

KpenutHi onepaiiii, moB’si3aHi 3 3aCTaBOIO, HAOYJIHM MIUPOKOTO MOUIMPEHHS 1
B TMPaKTUIll YKpaiHChkuX OaHkiB. IlepeBara 3actaBu moJyArae y BeJIUKIN
BIPOTIZTHOCTI TOBEPHEHHS TMO3WKH, OCKUIBKA B pa3l i HENmOBepHEHHS OaHK
(3acTtaBojiepkaresib) OTPUMYE TPABO BIAIIKOJYBAHHS CBOiX KOINTIB 3 BapTOCTI
3aCTABJICHOTO MaifHa. AJle 1 TYT € HeJoJIIKM. baHK He 3aBXIU MOXE peani3yBaTu
3aKJIaJieHe MaifHo, a AKIIO 1 peaji3ye, TO 3 BUPYUCHOI CyMHU CIUIauye MOAATOK Ha
npuOyTOK, 110 MPU3BOJUTH JO HEAOCTATHOCTI KOIUTIB Ui MOKPUTTS
HEMMOBEPHEHOTO OOPTYy.

[ToBepHEHHSI OAHKIBCHKOI MO3UKU MOXe OyTH 3a0e3ledyeHe MOPYUUTEILCTBOM.
3a MM JOrOBOPOM MOPY4YUTENlb Oepe Ha cebe 3000B’s3aHHS Tiepen OaHKOM
HNOBEPHYTH MO3UKY, SKIIO BIJ LIOTO BIJIMOBHUTHCS MO3MYAIBHUK. JlOrOBip MOXKe
nependavaty JUisl Opy4yuTeNs sk cyocuiapHy (0IHOOCIOHY), Tak 1 COJiJapHYy 3
OOp>KHUKOM BIAMOBIAANBHICTh. TyT TaKoX € MpodieMa 31TKHEHHS 3 peaji3alliero
JOpy4YEHHSI.

[Tommmpena dopma 3abe3neueHHs] MO3WKU — OaHKIBCbKa rapaHTis. BoHa € Ha
MPOXaHHS cy0’exTa TFOCIOIAPIOBAHHS (mo3uyanbHUKA) MMAUCbMOBUM
3000B’s13aHHSM OaHKy, IHIIOMY OaHKy a0o cTpaxoBiii opranizaiii (rapaHTy)
CIUIATUTH OaHKY-KPEJUTOPOBI MPOLEHTHY IUIaTy, TOOTO TIpOLIOBY CyMy Ha
YMOBAX, 3a3aHYEHUX Yy JOTOBOPI.

Jliis 3a0e3nevyeH sl MOBEPHEHHS MMO3UKM MOXKHA BUKOPUCTOBYBATH 3MiHY OCIO y
3000B’sI3aHHSAX, HE TIOB’S3aHUX 3 KPEIWUTHOI yrojaow. Y  3apyOiKHIN
rocloapCchKiil MpaKTHULl Taka omepalis Mae Ha3By uecis. 3 TEHICHIIE0
3pOCTaHHS KPEIUTHUX PU3UKIB BUHUKAE HEOOXITHICTh 30UIbIIEHHS 00CATIB (POHTY
CTpaxyBaHHS PU3HKIB.

Jlo croco06iB, 110 3a0€3MeUyI0Th CBOEYACHE MOTAIICHHS TIO3UKH, MOXKHA TaKOXK
BIJIHECTU CTpaxyBaHHS pHU3UKY HEMNOBEpHEHHs KpeauTy. OcoOnauBICTh
3aCTOCYBaHHS I[OTO CHOCOOY B KPEOUTHIA MPAKTHUINl TOJIATAE B TOMY, IO
CTOpOHaMU B JOrOBOpPI ULbBOrO BUAY CTPaxXyBaHHS € CTpaxoBa KOMIIAHIA 1
no3uyaibHUK. JIoroBip cTpaxyBaHHsS HaOyBa€ YMHHOCTI 3 JIaTd OTPUMAaHHS
CTOBIICOTKOBOI CTPaxoBOi PeMii Ha pO3paxyHKOBUHN paXyHOK CTPaXxOBHUKA.

HaiiBaxmuBIIIMM TPUHITUTIOM KPEIUTYBAHHS € TEPMIHOBICTb, 110 KOHKPETU3YE
3BOPOTHICTh KpEIUTy B daci. Kpeautr BUIAEThCS HA TEBHUN TEPMIH, IICIA
3aKIHYEHHS SKOro, Mae OyTH mnoBepHeHUH OaHky. TepMmiH KOpUCTyBaHHS
MO3UKOI0 3aJIeKUTh BIJl Yacy 1CHYBaHHS A1MCHOI MOTpeOM B KpeauTi abo 00’e€kTa
KpenuTyBaHHSI. TepMiH KpeauTy — TepioJg  KOPUCTYBaHHS  IO3UKOIO:
KOPOTKOCTPOKOBI JI0 POKY; CEPEAHBOCTPOKOBI — Bi 1 /10 3 POKIB, 1 TOBrOCTPOKOBI
— Ounbire 3 poKiB.

3a TepMiHaMU TOTAllleHHS MO3UKU OyBalOTh TEPMIHOBI, BIACTPOYEHI Ta
npocTpoyeHi. TepMiHOBI — MO3UKH, TEPMIH IOTAIICHHS SKMX HAacTaB ab0 HacTae
HalOIMK4YMM yacoM. BincTpodeHi (MpoioOHroBaHi) — MO3UMKH, TEPMIH MOTAIIEHHS
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SKHX BITHECEHHI 0aHKOM Ha MI3HIIIKN Nepioj Ha MpoxaHHs KiieHTa. [Ipoctpodeni
— MTO3MKH, HETIOBEPHEH1 Y BCTAHOBJICHI TEPMIHH.

Pusuky OaHKIBCBKHMX TMO3MK MOXYTh KiacudikyBatucsa: 1) craHmapTHi
MO3UKH; 2) MO3UKHU 3 MIJBUIIIEHUM PU3UKOM (CyOCTaHIapTHi); 3) MPOJIOHTOBaHI
MO3UKH; 4) MPOCTPOUCHI MO3UKH; 5) Oe3HaAIHHI MO0 MOTAIICHHS TTO3UKH.

3a OaxxaHHSM [O3WYaJIbHUKA TO3MKAa MOXKE OyTH [OoramieHa paHilie
BCTAQHOBJICHOTO TEPMiHYy. YCTaHOBM OaHKIB MOXYTh HaJaBaTH BIACTPOUKY B
MOTallleHH1 MO3UK, TOOTO NPOJOBKHUTH, MPOJOHTYyBaTH ii. HemoramieHi BuYacHO
MO3UKH OaHK BiJIHOCUTh Ha PaXyHOK MPOCTPOUYCHHX IMO3MK 1 3aCTOCOBYE KPEIUTHI
cakiii. TpuBana 3aTpUMKa B TOTAlllEeHHI MO3UKOBOI 3a00ProBaHOCTI MOXKE CTaTH
OCHOBOIO ISl OTOJIOUICHHS MO3WYajIbHUKA HEIUIATOCIPOMOKHUM, BU3HAHHS HOTO
OaHKpPOTOM.

Bunrkae HEOOX1IHICTh MONMEPEAHBOTO BU3HAYEHHS! TEPMIHY KPEAUTYBAHHS Y
BUTJISIAL JIIMITIB, TOOTO TPAaHUYHUX CYM KpPEIUTy, SAKI TO3UYAIBHUK MOXKE
OTpUMaTU B OaHKy uYepe3 BIAKPUTTS KPEAUTHOI JiHII, 1€ JIMIIE JJIs1 CTaOUIbHO
MpaIo0YnX Cy0’ €KTIB TOCIIOIAPIOBAHHS.

[TpuHIMI MIaTHOCTI KPEAUTY AOMYCKAa€E CIUIaTy MO3MYaJIbHUKOM IPOLIEHTIB 3a
KOPUCTYBaHHSI OaHKIBCBKOI IMO3MKOI0. BennumHa BIICOTKA BCTAHOBIIOETHCA Y
BUTJISIAI PIYHUX HOpM abo cTaBok. [IpolleHTHI CTaBKHM MOXYThb OyTH TBEPAUMU
(HE3MIHHMMHU TPOTATOM YChOTO TEPMIHY IMO3UKH), a00 3MIHHHMH, IIO0 XapaKTEPHO
JUISL TIeP10/IiB 3 BUCOKUM pIBHEM 1HQIIAIIIT.

Po3mip BiICOTKIB BCTAHOBJIIOETHCS JOTOBOPOM Mik OaHKOM 1 KIIIEHTOM.
HapaxyBaHHS BiJICOTKIB BiJOYBa€ThCS MIOMICIYHO a00 IOKBApTAILHO, a iX BUILIATA
3MIIACHIOETHCS. YACTUHAMU 3T1THO 31 BCTAHOBJIEHUM OAaHKOM rpadikom, siK MpaBUIIo,
pa3oM 3 MOTalIeHHSIM MO3HUKH.

BimzHaunMo, SIKIIO CTPYKTypa KpEOUTy 3BEpHEHAa 10 MOro BHYTPIIIHBOTO
CTaHy, B3a€MOJIi MOro eJIEeMEHTIB MK CO000, TO (PYHKINS KpEeIUTy — 1€ HOro
B3a€EMO/IiS SIK IIJIOTO 13 30BHIIIHIM CEPEIOBHUIIIEM.

[Tpu posrmsmi GyHKIN Kpeauty 30epiratoTb CBOE 3HAYEHHS METOJOJIOTIUHI
NPUHIMIN, Ha AKUX OyB MOOYyJOBaHUW aHami3 CyTl KpEAUTy SIK €KOHOMIYHOI
Kateropii. IX Mo>kHa 3BeCTH J10:

GbyHKIIIs, TaK caMo, SIK 1 CYTh KPEAHUTY, Ma€ 00’ €KTUBHUM XapaKkTep;

GyHKLIS — € KaTeropis, o 3MiHIO€eTbCs. Pa3oM 13 3MIHOIO CYTI KpeAUTY

3MIHIOETHCS 1 HOTO B3a€EMOIIS;

byHKIIIS BUpaxkae cenudiuyHy B3a€EMOIII0 KPEAUTY SK IIJTICHOTO MPOIIECY.

CyTb KpeauTy MpOosBISETHCS B HOro (QYHKUIAX: MEpepo3NOATbHIN 1
3aMIIIEHHS TOTIBKM KPEAUTHUMHU OIEpallisiMU.

3a JOMOMOro0 KpeauTy 3a paxyHOK TUMYAcOBO BIJIBHUX PECYpCIB OJHHUX
IOPUIMYHUX 1 PI3UYHUX OCI0 330BOJBHSAIOTHCS THUMYACOBI MOTPEeOM B KOILITAX
IHIIUX IOpUAWYHUX 1 (13udHuX 0c10. [lepepo3noaut 0XoImio€e TUMYacOBO BibHI
pecypcu. BuninseTscs npamuil xapaktep nepepo3noainy (6e3 mocepenuukin). Ls
¢byHKIIs MOB’si3aHa 3 (YHKIIOHYBaHHSM TpPOIIOBOrO 00Iry B 0€3roTiBKOBIi
dbopMi, 3riIHO 3 AKOK PO3PAaXyHKH 1 HAJaHHS KPEIWTIB 3I1MCHIOIOTHCS Yepe3
O0anku. Posmimytoun 1 30epiratoun rpomr B OaHKY, KITIEHT BCTYMA€ B KPEAWTHI
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BIJIHOCHHH 3 HUM 1 CTBOPIOE YMOBH JIJIsl 3aMiHM TOTIBKA B 00OPOTI KPEIUTHUMU
orepalisiMyd y BUTJISI1 3aIMMCIB Ha 0aHKIBCHKHUX paxyHKax.

Jlesiki €KOHOMICTH OOIPYHTOBYIOTH PO3BHTOK 1 TepepoCTaHHS (PYHKIIiI
3aMileHHs y QyHKITiI0 emicii rpomiei y cdepi 6€3roTiBKOBOro rpoiioBoro ooiry.
[IutanHs npo QyHKIT KpeauTy € AUCKYCIMHUM. YacTo BHAIISAIOTH T'POIIOBY
(emiciiiHy) 1 KOHTPOJIbHY (CTHMYJTIOI0UY) (DYHKITIT KPEAUTY.

Kpeautr mae Mexi, y pamMKax SKUX pealli3yeTbCcsd HOro cyTh. 3MiHA MEX
KpEJIMTYy BIUIMBAE HAa OOCST IPOIIOBOI MacH , a OT)Ke, Ha CTIHKICTh IPOILIOBOIO 00ITYy.

Sk martepiagbHUN TPOIEC KPEIUT Ma€e MPOCTOPOBY, TUMUYACOBY Ta SIKICHY
BU3HAYCHICTb.

[1ix 30BHIMIHIMH MEXaMH KPEAUTHUX CTOCYHKIB PO3yMIIOTh B3a€MO3B’ 30K
KPEAUTY 3 IHIIMMU €KOHOMIYHUMU KaTErOpisIMH, HATPUKIIA[, 3 iHAHCAMH.

Ha 30BHIIIIHI MEX1 KPEIUTY BIUIMBAIOTh TaKi YAHHUKHU:

PIBEHb PO3BUTKY BUPOOHUIITBA;

00CAT 1 CTPYKTypa KpeIUTHUX PECYPCIB;

noTpedu 3a0e3neYeHHs rPOIIOBOro 00ITy MIIATIKHUMU 3aC00aMHu;

CTPYKTYypa KPeIUTHOI CUCTEMHU;

CUCTEMA I[IHOYTBOPEHHSI.

Vi 11l YMHHUKY BU3HAYAIOTh MO3MYAIbHUKOBI MOMUT HA KPEIUT, a TAKOXK Ha
MO>KJIUBICTh HOTO HajgaHHA. KibKiCHa XapaKTepUCTUKA 30BHILIHIX MEX KPEIUTy
BU3HAYAETHCS CITIBBIIHOIIEHHSAM MIX OOIPDYHTOBAaHOK MOTPeOOI0 B KpEIWTI Ta
pEaIbHOI0 MOXJIMBICTIO KPEIUTYBAHHS, 3aJIEKHOIO BiJ] HAasBHUX pECypciB Ta
edeKTUBHOCTI (PYHKI[IOHYBaHHS OAHKY.

BHyTpimHI MeXi MOKa3ylTh JIOMYCTUMY MIPY PO3BUTKY OKpeMux ¢Gopm
KpeauTy —  OaHKIBCBKOTO, KOMEpPIIHHOTO, JEpP)KAaBHOTO,  CIOXXHBYOTO,
MDKHAPOJIHOTO, TOOTO TMOKa3yOTh CIIBBIJHOIIEHHS YaCTHH y paMKaX €JUHOTO
L1JIOTO.

KinbkicHi  mapameTpu  OKpeMuUx  (QopM  KpEeAuTy  BHU3HAYAIOTHCS
CHIBBIIHOLLIEHHSIM MDK MOTpeOaMu B KOXKHIA (OpMI KpeIuTy 1 HasiBHOI pecypCHO1
0a3u. PO3BUTOK KOMEpIIIITHOTO KpeauTy, HAmpUKIaJ, CTBOPIOE MEPEAYMOBH s
3BYKEHHS c(pepu 0aHKIBCHKOTO KPEIUTYBaHHS

30BHIIIHI Ta BHYTPILIHI MEX1 KpEeIUTy B3aeMo3B’si3aHi. Lle nposBiserscs B
TOMY, 1110 BOHU 3MIHIOIOTHCS TT1]] BIUTMBOM OJTHUX 1 TUX K€ YAHHUKIB.

@OyHKIIT  KpeAUuTy  BUAUIAIOTH  WOro  (yHKUIOHAJIbHI  MEXl  —
nepepo3NOIbHY 1 EMICIHHY.

[lepepo3noninpbHa Mexa IMOKa3ye OO0’€KTMBHO  OOIPYHTOBaHI  Mexi
TIepepo3Noiay pecypciB Ha OCHOBI KpemuTy. Ii KimbKicHa XapaKTepHCTHKa
BU3HAYAETHCS OOCATOM KPEIUTHUX PECYPCIB JEpKaBH.

EwmiciifHi KpeauTu BUAAIOTHCS T MalOyTHI BUTpaTH, i 1€ HE BUPOOJICHY
TIPOIYKIIIIO 1 IIPSMO BILUIMBAIOTh HA CYKYIHY IPOLIOBY Macy. IX 00’ €M BU3HAYA€ThCS
eMICIHHOIO MEXKEI0 KpeauTy. Jlesiki aBTopH 3arepedyroTh BIAMIHHICTb KPEAUTHUX 1
IPOLIOBUX CTOCYHKIB. IIpoTe KpeauTHI MOTOKU € TIIbKH YACTUHOIO I'POILIOBOTO
00Iry, 10 TOTO * KPEIuT MOCTAE HE JIUIIE B TPOLIOBIH, ajie 1 B TOBApHii (opMi.
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VY 1poMy BHUIAJKY 3MIIIYETHCS TOHSATTS TPOIIEH SK €KOHOMIYHOI Kareropii 3
rpoiIoBol0 (hOPMOIO KPEAUTHUX CTOCYHKIB, OTOTOXKHIOIOTHCSI TPOILIOBI KOIITH 1
KPEIUTHI PECYPCH.

YTpUMyBaHHSIM €KOHOMIYHO OOIPYHTOBAHMX MEX KpEAUTYBaHHA Ha
MIKpPOpPIBHI PO3KPUBAETHCSI TMOHATTAMH KPEAUTOCIIPOMOKHOCTI TMO3MYAbHUKA 1
JIKBITHOCTI OaHKY.

BucHoBku. ExOHOMIYHA MOIUIBHICTD 3aTy4€HHSI KPEAUTHUX PECYpPCIB IS
dbiHaHCYBaHHS MISILHOCTI TMOBHHHA OI[IHIOBATHUCS 3 TOYKHM 30pYy iX BIUIMBY Ha
MiABUIICHHA €(QEKTUBHOCTI (YHKIIOHYBaHHSA 1 JOCATHEHHS HUM CTpaTETIdYHHX
3aB/IaHb.

OCHOBHMMHM  pUCAMU  CHUCTEMHU  KpEIUTyBaHHA  MOTped  cyO’ekTa
rocrojaproBaHHs, 0€3yMOBHO, € 00CST MO3WKOBHUX KOIITIB 1 YMOBH 1X 3aJIy4eHHSI.

B OCHOBI BMHUKHEHHsSI LBOIO SIBUILA IMOKJIAJEHUI HW)KYUIl PIBEHb BUTpAT,
OB’ SI3aHUH 3 BUKOPUCTAHHAM KPEAUTHUX PECypCiB (BIIHOCHO iX 0OCSTIB) MOPIBHSHO
3 €KOHOMIYHOIO PEHTA0ENBHICTIO Cy0’€KTa TOCHOJApIOBaHHSA, IO W OOYMOBIIIOE
MPUBAOJIUBICTH 1X 3aTy4CHHS.

CykynHull BIUIMB CHCTEMH KPEIMTYBAaHHS B LIEH NEPIOJl XapaKTEepPU3YEThCS
3HAYHOIO (PIHAHCOBOKO MIATPUMKOIO, SIKa MOTPIOHA CYO’€KTY TOCIOIapIOBAHHS
uisi  popMyBaHHSI BJIACHUX OOOpPOTHMX KOIITIB 3 OUIBIIOK E€KOHOMIYHOIO
PEHTa0ENBHICTIO.

CKIIasHICTh Cy4YacHHX YMOB (DYHKIIIOHYBAaHHSI CyO’€KTa TOCHOJApIOBaHHA,
BHCOKA 3HAYYIIICTh 30BHINIHIX JKepena mid (iHAHCYBaHHS dISUIBHOCTI Ta
HEOJHO3HAYHICTh 1X BIUIMBY Ha (DIHAHCOBI PE3YJbTaTH OOYMOBIIIOE HEOOXIIHICTH
JOCITIKEHHSI POOJIEMH ONTHUMI3Allii CITIBBIAHOIIEHHS TTO3UKOBUX 1 BJIACHUX KOIITIB
cy0’€KTa TOCIoAaprOBaHHS.

Po3ymMHUI1 KOMOPOMIC BU3HAYAETHCS IIJIOK CUCTEMOI YMHHUKIB Y KOXHIN
KOHKPETHIN CUTyaIlii Ta MOxe OyTH 3HalJICHUI Ha OCHOBI yMPAaBIIIHHS MPOIIECOM
(bopMyBaHHS CTPYKTYpH (PIHAHCOBHUX KOLITIB, BUXOASYM 3 KPUTEPIIO 301IbILICHHS
¢b1HaHCOBOI PEHTAOETBLHOCTI.

[lepmioro ckiamoBor0 (HIHAHCOBOI PEHTAOENIBHOCTI € PO3MIp EKOHOMIYHOI
peHTabenbHOCTI 3 IMONMPABKOK HA OHOJATKYBAHHS. i 3HAYEHHS BU3HAYACThCS
roCroJIapChKOI0 JSUTBHICTIO cy0’ekTa  TOCHOJaprOBaHHS, CHUCTEMOIO
OTIO/IATKYBAHHS 1 HE 3aJICKUTH BiJI TIOJITUKH 3a7Ty4YSHHSI TO3UKOBUX KOIIITIB.

Cnipg miAKpeciuTH, M0 ICHYIOYMH MEXaHi3M HaJlaHHS MO3MKOBUX KOIITIB B
YkpaiHi XapaKTepU3Y€ThCS  BIJICYTHICTIO TICHOT 3alie)KHOCTI  3POCTaHHS
MPOLEHTHOI CTaBKM Bij] 30UIBIIEHHS JI0JI1 MMO3UKOBUX KOIITIB Y CTPYKTYpl OajlaHCy
Cy0’€KTa TOCHOJAPIOBaHHA. Takui MIAXiJ HE COpHUsE MABHINCHHIO €()EeKTHBHOCTI
BUKOPUCTaHHS KpeAUTHUX pecypciB. ToMy po3poOka 1 BUKOPUCTAHHS METOIAUKHU
KpeIuTyBaHHSI Cy0’€KTa TOCIOJapIOBaHHs, OE3YMOBHO, 3pOOWThH TMO3UTHBHHIMA
BIUIMB Ha €(EKTUBHICTh AISUILHOCTI 000X MAapTHEPIB KPEAUTHUX omnepariiil. Amxe
NPOLIEHTHA CTaBKa € OJHUM 3 HalOUIbII BaXKIIMBUX 1HCTPYMEHTIB MOJITUKH OAHKY
B rajly31 HaJIaHHSI KPEJIUTIB.
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Summary
The article deals with the essence of the concept of credit and the stage of
its movement. Also paid attention to the features of the relationship between lender
and borrower credit relations. In article were analyzed the process of circulation of
entities as an objective need for the loan. Finally, reviewed principles, functions
and limits of the loan.
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