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CTarTa npuceAYeHa JOCNUTKEHHIO NPaBOBOMD PEXMMY 30M0Ta AK 00'eKTa BanTHMX NPaBoBIGHOCMH. ABTOPOM Ha
OCHOBI aHani3y YYMHHOro 3aKoHogaBcTea YKpaiHM 34IMCHIDETECA XapaKTepUCTHKA 30M0Ta, BMAINATECA HOMo CYTTEBI 03Ha-
KM AK 0D'eKTY BAMIOTHMX NPaBOBIQHOCHH. TaKoX B CTATTI aHaniaylTecA ocobnMBocT (OyHKUIOHYBaHHA 30M0Ta B AKOCTI
YacTWHW 30NOTOBAMKTHUX PE3epBIB 1epHE@sH.

KnroyoBi cnoBa: BantoTHI BIOHOCKHHW, BANOTHI NPaABOBYIHOCHMHK, 30M10TO, AOPOrOLIHHWIA METarn, MOHETapHe 30MoTo,
30MOTOBANKTHI PE3EPBM.

CratbA NnoceAllEeHa MCCNENOBAHMID NPpaBoBOND pEXMMa 30N0Ta Kak ofbeKTa BanTHbIX I'IDE.BOGTHULLIEHMIFI. ABTOD(]M
Ha OCHOBaHWK aHanMia ,D,EI""ICTB}"IOLI.[EI’G JAKOHOOATENBCTEA YI{DBI-'IHbI OCYLWECTBNAETCA XapakTepUCTUEA 30N0Ta, BblOenA-
HTCA €ro NpM3HaKK Kak obbeKTa BanTHbIX I'IpaBOO'I'I-IDLLIE‘HHﬁ_ TaiKe B cTaTbe dHanNU3UpyHTCA 0C0ODEHHOCTK Cp}‘HKLlHG—
HWPOBaHWA 30N0Td B Ka4eCTBE YacTH 30N0TOBANMOTHbLIX pE3EDBOE rocyoapiTea.

Knroyeeble cnoBa: BankTHLIE OTHOLIEHWA, BANKTHLIE NPAaBOOTHOLIEHWA, 30N0TO, ,ﬂpaFGLI'EHHbIﬁ METan, MOHETApHOE
30N0TO, 30NTOBANKTHRIE DE3CPBLI.

The article is concerned with investigation of legal regime of gold as an object of monetary legal relations. On the
ground of analysis of effective legislation of Ukraine the author carried out gold characteristics, determined its features
as an object of legal relations. The peculiarities of gold functioning as a part of gold and forex reserves of state are also
analyzed in the article. So particularly on the ground of effective legislation of Ukraine, the peculiarities of gold reserve

formation and peculiarities of its usage are analyzed.
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INTocranoeka mpodaemn. 3omoTo OyIO 1 3amHIIA-
€TBCH HaIIAHHM pe3epBHHM AKTHBOM, POIIb SKOTO Tac
EiJ TaCY 3MIHIOBAIACE IATMCHHO BLI TOTO, SKA 31 CEITO-
BHX BAIMIOTHHX CHCTEM Maaa Micue. Tak HaOpHEIAT.
A0 3alpoBaJEcHHA Smaficekoi BAaTIOTHOI CHCTEMH
30/I0TO BHCTVIIAIO V AKOCTL DAZ0BOI0 eIeMeHTY MUEK-
HAPOOHHX pPe3epBIE, BHEOHVEBAIO POIb aOCOMHTHOTO
Ta }"Hi.‘BBpCﬂIEI’:HOl"G IIATUKHOTO 3acoby, BHKOPHCTO-
BYBAIOCEH ANA MiJCYMEOBHX MAKPOSKOHOMITHHX PO3-
PAxyHKIB 3a Mmapo,mmml IUIaTUKHEMH DaTaHCcaMH,
BUTEHO OpHAMAaTock Zo obmimy Ha momapu CIIIA za
ixcopamoro muorp [1. c. 133]. 31 aminow bperron-
Byaceroi pamotrO1 cHcTemu fMmaiicekoro pons 3010Ta
AK MUDKHAPOJHOIC PE3epBHOIC AKTHEY ILIAHYBAIOCH
MOKOPIHHO 3MIHHTH, 1 IBOMY Mala COPHATH JEMOHe-
TH2aMi4. 4 TAKOXK 3a00pOHA BHKOPHCTOBYBATH HOTO ¥
AKOCTi IIATUKHOTO 1 Pe3epBHOIO 3acody (TYT MaeTbea
Ha VBa3i Te, 0 3 BIAMIHOK odimiiHoi IiHH Ha 3010T0
IeHTPATPHEM baHKaM Oyio 3abopoHeHOo 30LIBITVBATH
30I0T1 3amacH BHINE iX PiBHA 3a cTaHoMm Ha 31 cepm-
ua 1975 p. emopomoex aBox pokie). Ta HesEamawTIH
Ha KapIHHAIBHI 3MIHH fIMaicBEEOI BAMIOTHOI CHCTEMH
1 HAMIPH HEPeTBOPHTH 300TC BHIIIOWHO HA TOEBAp
(moz0aRHEIIH Horo QVHKLLHE, IO NPHTAMAHHI IUIATLE-
HHM zacobam), BOHO H I0CI 3alHINAcTECH BAMIHBHM
KOMIIOHEHTOM ODUIIHAX 30M0TOBATIOTHHX DPE3EPEIR
IPAKTHIHO ECIX UEHTPANBHHX OAHKIE, 4 OT/E BHKOHVE
tyHEDT, Mo TpHETAMaHH] DUTEITE HUK OPOCTOMY TOBa-
py. Ha Bamry gymxy, e moe s3aHO0 3 caMor0 IpHpPOIOID
30710Ta AK JOPOTOIIHHOTO MeTATY Ta HOro BellHKOI

IHATHMICTIO OI9 OarareOX ramysed IPOMHCIOBOCTI H
BHpoGnm_rrBa IO, B CBOIO Fepry, obyMOBIIOE HOro mo-
CTIHHHH IONHT 1 nponoam.mo thOpMYEOIH THM CaMHM
1 Horo BHCOKY meeigaicTe. OKpiM TOrO 20I0TO BH-
KOHVEAIO 1 IIPONOEAYE EHKOHYEATH POIE CTPAXOBOIO
IANACY 1A OTPHMAHHA MUKHADOZHHX INIATUKHHX 34-
c001iB v hopMi BLTBHO KOHEEPTOBAHHX BamOT. Bee me,
a TAKOXE EBpPAXYEBAHHA MIHTHEOCTI KVPCIE BATIOT Jac
IMOTY CTEEPKYBATH, MO 30710TO € HE MPOCTO JacTH-
HOK 30I0TOBANIOTHHX pe3epBiB, AKA BIJMBAE Ha 3a-
TaTBHHE PIESHE X JHESPCHDIKOBAHOCTL, ane H oOHIED
3 HEB1I €MHHX HOTO CKIAIOBHX.

Cran gocnimxenHs. fx mokazye aHamis HayEOBOI
MTepaTypH, NHTAHHA OPHPOIH Ta CYTI1 30JI0TAa AOCII-
IAVBATH B OCHOBHOMY MPEICTABHHKH EKOHOMITHOI
Hays [3; 9; 10; 11]. JocmimseHHI0 NHTAHE NPABOEO-
ro PEryIIOBAHHA BIOIHOCHH, 00 €KTOM AKHX € 3010TO,
MPaKTHIHO He TMPHAUTATOCH VBarH. BpaxoByiOwH Ie, a
TAKOEK MAHOYTHI MepCHeKTHBH 301TBIMSHHA PO 30I0-
Ta B EHOHOMIYHOMY POZBHTKY IEPXABH HAa CHOTOMHI €
HAI3BHIARHO AKTYAIBHHEME [IHTAHHA JOCILKEHHS 0CO-
bnHEOCTER (YHEUIOHYBAHHA 2010T4A.

BimmorigHe g0 OpOTO METOR CTATTL € JOCILTACHHT
20/10T4a AK 00 €KTY BATIOTHHX IIPAECELIHOCHH, A 3ABIAH-
HAM — 3 ACYBAHHA IPABOEOIO PEAHMY 30I0Ta BIIIOBLI-
HO [0 THHHOTO 3aKOHOJABCTEA YEPATHH.

Buxrag oceoeHoro matepiany. Jocaursyioas oco-
OIHMBOCT1 00Ty 30JI0TA Ta HOTO CYTH 3 MPABOBOI TOTKH
30pY. BapTo 3a3HATHTH Ha NUICTABH TAKOTO Pakypcy Jo-
CHYTEEHH, O, HA HAITY IYMKY, TOIOBHHME (GaKTopa-
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MH, AKi JO3EOIAIOTE POITIANATH 30J0TO K 00 €KT Ba-
MIOTHHX OPABOBITHOCHH, € Te, IO 30/I0TO €:

— HATHAINIOHATEHHM AKTHEOM, IMO HE 3ATSEHTE Bi
BAFOTHOI MOJIITHEH 1HINHX KPaiH, 3aX0iE TX BATIOTHOID
KOHTPOIO, A TAKOX ODMeXEeHb MOTITHIHOTO XKapaKTepy,
IO MOJE MATH CBOIM HACILIKOM 3aMOpPOMKYBAHHS BH-
PAKEHHX B 1HOZEMHIH BATIOTI aKTHEIE KPAiHH B 1HITHX
EpaiHax;

— BAETHEHM 3acoboM mHEepcHikami odimiimx
30I0TOBAIOTHHE PE3CPBIE UeHIPAIEHHEX DAaHKIE. a B1O-
TAK Ja€ 3MOTY 3HH3IHTH PHIHKH i1 9aC 1HBECTYBAHHS
HOIUTIE V P13HI BHIH BAMIOTHHX MIHHOCTEH:

— He oOTMKeHe KOTHHMH MUKHADOTHHMH KpPeguT-
HHMH 30008 S3aHHIMHE, IO BHTLTHO Bi,upizms HOTO BifT
{HIMHX CETAT0BHX DPE3€PBIB (BKIATEHE V IIiHHIL IANEPH,
TOTIEKY, 4 TAKOX IENOIHUTH E 1HOIEMHIA BEIJ:I]O‘II) AKL
BHPAXAIOTE [EBHI 30008 A3aHHA iX eMITEHTIE — VPAIIE
1HOZEMHHY JepHaE;

— BAAUTHEHM CTPAXOBHM DE3epBOM, IO CIOVIVE IDEe-
PelIoM MKBITHHX PECYPCIE ¥V BHIANKY HAaX3BHIAHHHK
IOOiH 1 HemepegbaTyeaHHx 0DCTARHE (CTHXIAHHX JIHX,
EaTacTpod. BIHH, MUKHAPOOHHX BAIIOTHO-(IHAHCOBHX
KpH3 TOIO);

— BAAUIHBHM eIEMEeHTOM 3a0e3edeHH HﬂJ.[iOHﬂ.IBHOI

TPONIOROT OMHHHIN ¥V CETTAT] AKTHEIE TEHTPATRHOTO DaH-
EV 3 OIIAIY Ha HECTAOUTEHY BapTICTE AKTHELE B 1HO3EM-
Hill BATIOTI. M0 3YMOBIEHO THHAMIKOK BHYTPIOTHIX 1H-
thranifiEmm TponeciE ¥ KpaiHax-eMITeHTaX i€ BATIOTH.

Bumineni dakTopH CcBiIYATE Opo Te, MO 30I0T0 €
00 €KTOM He TUIBKH BATIOTHHX IPABOBLIHOCHH. SK mo-
KAZYE AHAIIZ MPAKTHEH 00ITY 30II0TA B HANIH JepAaBi
30/I0T0 SK IPHPOIHIH METAI BHIOOYBACTECA IIPH LIBOMY
BLINOBLIHO IO SHHHOIO 3aKOHOIABCTEA YKPATHH 30/I0TO
€ goporom=HEM MeTanoM. [Iponec EmnobyTEy moporo-
LIHHHEX METAIIE PeIVIKETECA JaK0HOM YEpaiHH ««llpo
OepHEABHE PETVIIOBAHHA BHIOOVTEY, BHPOOHHITBA 1
BHEODHCTAHHA JOPOTOLHHHX MEeTANIE Ta KOHTPOTB 3a
OMEPAITLAME 3 HEMHEY, TpHiHaTHA 18 micTonmaga 1997 p.
BimnorimHO 10 TOMOXKEHE THOTO 3AKOHY V 3aTATBHOTOC-
MOTAPCEEOMY 3HATEHHI, JOPOTOINIHEI METATH K TAaKi,
mo nepedyBaloTs B 00ITY B HAPOIHOMY TOCIIONAPCTEIL, €
00’ €KTAMH TOCTIOTAPCHENX ELTHOCHH.

BpaxoryroaH 3a3Ha"eHe, BHHHKAOTE JBA 3aK0OHOMID-
HHX IHTAHHA — TH BCE 30I0TO MOe OyTH 00 €KTOM Ba-
IIOTHHX [PABOBLIHOCHH] | K0 Hi. TO SKE K 3010TO0 €
00 €KTOM caMe BAMIOTHHX OPABOELIHOCHH]

Binmopigaes HA Nepile NHTAHHL, MH OUIKOM JI0-
TIMHO MOMKEMO CKAZATH, IO He BCe 30I0TO, TOOTO He ¥
OVIE-AKOMY BHILAIL, MOMKE OVIH 0D €KTOM BAIIOTHHX
npaeoBigHocHE. e MoXHAa MOACHHTH THM, IO 30I0TO
AK METAT MOMKe OYTH ¥ PL3HEX (hopMax Ta pi3HOT AKOCTL.
[Tponec moEegeHHd 30m0Ta 10 TOTPIOHOI AKOCTL, a CaMe
BHIODVTOK, BHIUIABKA, adiHAIIA € THMH HEeOOX1THHMH
eTanamMH foro obpobiH, K1 CEOIM PeTyIETATOM MAIOTE
30/I0TO AK BEAIIOTHY LIHHICTE.

Bci BiTHOCHEH, fKi TTOR A3aH1 3 MPHBETCHHAM 30710~
TA O HALEHKHOI AKOCTI Ta (OPMH, € TOCIOJAPCHKHMH,
30/I0TO, AKE IMPOXONHTE BEAZAHL eTamH (QOPMVEAHHA. €
00’ €KTOM roCIOIApCHERHX BIOHOCHH. JONOTO, SKE OOBE-
JeHe 10 BiAMOBiTHHX CTAHJAPTIE B Pe3yIIBTATi [IPOXO-
[UEeHHA NpoleIypH adiHami Ta ceprHdIKAIIi, OTpHMYE

CTATyC MOHETAPHOIO 1 JIHIIE MiCIA MEOTO MOMKE BBAKA-
THCE 00 €KTOM BAMIOTHHX IIPAEOBITHOCHH.

TaxkuM 9HHOM. BIAMOBIAAKYTH Ha APYTe MMHTAHHA,
EAPTO AKNEHTYEaTH VEBAry HA TOMY, IIO He OyIb-ike 2o0-
TOTO, TOOTO 30;I0TO He ¥ OVIB-TKOMY BHITIAL, € 00 €KTOM
BA/FOTHHX IIPABOBLIHOCHH, A JIHINE Te, 9Ke JOESIeHe 10
BIANOEIIHEX, MUKHAPOIHO-BH3HAHHY, CTAHIAPTIE.

Apam: THEHCrO 3aK0HONABCTEA YKPAIHH TAKOE IILI-
TEEPIDEVE TAKY MOZHMND. 1ak, BiTnoeinHo o cT. 47 3a-
koHY YEpainu «lIpo Hamonameunii banx Yepaiams [7]
[0 CKIATY 30M0TOBATIOTHHX PE3epPBIE YEpAaiHH BXOIHTE
HE OVIb-fKe. A IHINE MOHETAPHE 30I0TO0. X09a [IPH UbO-
MY 3aKOHOJABCTEOM He BEAZYETHCA, IO CaMe HeobXigHo
POTYMITH LT ITHM TEPMIHOM.

BpaxoeyiouH Te, Mo 18 HAMOTO AOCTUTAEHES € T0-
CHTB BaJIHEHM 2 ACYBATH CYTh TEPMIHY «MOHETapHe
307I0TO®, CHpOOYEMO [e 3PODHTH Ha MiACTABI aHATIZY
OIE3BKHX 23 3AMICTOM TAKHX 3AKOHOIAETO 3AKPITIISHHK
[IOHATE, 9K ODAHKIBCHKI METANH, JOPOTOIIHHI METAIH,
MOHETAPHI1 MeTAIH, 30I0THH 3aIlac.

3oxpema, DaHKIBCEEL MeTamH Jexperom Kadimery
Mimictpie Vepaian «[Ipo cEcTeMy BamoTHOIO perymo-
BAHHAT 1 BATIOTHOTO KOHTPOMIO» [3] BH3IHATAIOTBCA AK
METANH (201070, CPLI0. IUIATHHA, METAIH IUIATHHOBOL
IPVIIH). JoBedeHl (adiHoBaHi) 10 HANBHITHX MPo0 BiT-
MIOBITHO 00 CEITOBHX CTAHTAPTIE V ITHEKAX 1 ITOPOMI-
KAX, M0 MAKTh CEPTHRIKAT AKOCTL. A TAKOXK MOHETH, BH-
PODISH] 3 TOPOTOINIHHHY METATIE.

TTig MoHETApHEMEH METATAMH B MUI3AKOHHHK HOPMA-
THEHO-IIPAEOBHX akTax HamosamesHOTO Gamcy YKpai’nH
POIYMIKOTE 3HEKH (IOPOIIKH) IOPOTOMIHHHK METAIE,
SIK1 BUINOBLTANOTE Jep/KABHHM Ta CBITOBHM CTAHIAPTAM
SKOCTL.

Bimnopimeo o Jakomy Yepainn <<Hpo OepiEABHE
PEryIIOBAHHA BHIOOVTKY, BHDODHHIITEA 1 BHKOPHCTAH-
HS JOPOTOIIHHHX METallB 1 JOPOTOIIHHOTO KAMIHHA
Ta KOHTPOTE 34 one-panm:ml 3 HHMH» [8] OPOTOITHHL
METAIH — [e 3070TO, CplO.‘ID [UIATHHA 1 METATH IUTATH-
HOBOI FPYIH (na:mmH 1pmm{ PO, ocMIH, py'reﬂm) v
BYIb-IKOMY BHITIAMI TA CTAHL (CHPOBH]—IB_, CILTABH, HATHE-
¢u15pH1mTH MPOMHCIOB] MPOTYETH, XIMI9HI CIIOIVEH,
EHpPOOH, BLIX0IH, OPYXT TOmo).

TIpr oepoMy 300I0THIE 3amac YEpaiHH BiIIOBIIHO IO
3A3HAYECHOIO BHINE 3aKOHY — L€ 9YACTHHA IEPKABHHK
200TOBAIFOTHHX Pe3ePBiE VEPAIHH, N0 CKIATAETECA 3
a1HOBAHOIO 30II0TA B JIHEKAX.

CHcTeMHHEA aHAM? 3a3HATCHHX BHIOE TEPMIHIE Oa€
MOZIHBICTE TOBOPHTH PO Te, MO M MOHETAPHHM 30-
JIOTOM CHLT POIVMITH 30I0TO V IIHBKAX, AKE JOBeIeHe
[0 BUINOEBLTHOTO CEITOBOTO CTAHTAPTY, € TACTHHOK 30-
TOTOBATEOTHHX peaepBLB anaum

Tax, MosxHAa BHIUTHTH HACTYIHL HOTO OCHOBHI O3HAKH:

1) € TOPOTOMIHAHMM METAIOM;

2) € BAMIOTHOO IIIHHICTIO!

3) € DAHKIECEEHM METAIOM;

4) & MIEHADOIHHM PE3CPEEHM AKTHBOM:

5) npHTAMAHHA 3THEKOEA (POPMA;

6) IpHTAMAHHHE CHEMIANEHHH NIPABOBHH PEAHM.

Tlepma o3Haka MOHeTApPHOTO 20/I0TA BKAZYE HA HOTO
INHHICH] 1 AKICH] XapaKTePHCTHKH, AKi NOACHIOIOTBCT
HOTO PLIKICTIO, CHIATHICTH) BHIODVTKY, IIHPOKOK -
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TPeOVBaHICTIO V PI3HHEX TATY3AX EHPOOHHIITEA Ta TAKe
tame. Ha mam mormsa, came ms o3HaKa 3akpiiuiioe 3a
30JI0TOM CTATYC BHCOKONIKBLIHOIO AKTHEY. HA AKHH 3a-
EAIH € [IOIHT 1 IPOHOZHINLA.

Jpvra 03HAKA IPHTAMAHHA MOHETAPHOMY 30I0TY E
CEUIY IHHHOTO BATIOTHOTO 3AKOHOJABCTEA YKpaiHH, BLI-
MOBLIHO A0 AKOTO DAHKIBCHKI METATH, ¥ TOMY 9HCT 1
30]I0TO, BITHECEHI 10 BAMIOTHHX minHocTell. 1le prmm-
BEAE Ha OCOOMHEBOCTL NPABOEOTO PErVIFOEAHHA ONepalii
3 MOHETAPHHMH MeTAIAMH, 4 TAKOXK HA iX MHTHHH pe-
AWM, BH3HAYA€ 0CODIHBOCTI OPAaBOBIIHOCHH, MO CEIA-
MAKTHCA B cepl. Ta Take 1HIIE.

Tpers o3HAKA MOHETAPHOIO 30II0TA 3AKPIILIOE 3a
HHM CTAaryC DAHKIECEROIO AKTHEY, TODTO THX Marepi-
ANBHHX MIHHOCTEH, 3 AKHMH BIOEHOBAMCH! [PALOBATH
DaHKIBCBKI ycTaHOBH. [IpH IBOMY CIIi1 3ayBaXHTH. IO
OPAaBEo Ha NPOBEISHHA ONEPANIH 3 DAHKIBCHEIMHE METa-
IAME HATAETHCA DAHKAM IHINE ¥ Pal OTPHMAHHS HEMH
minensiit Hamonansroro barxy Yepainm

YeTBepTa 03HAKA MOHETAPHOTO 30/I0TA IIOMATAE B
TOMY, IO BOHO EHKOPHCTOBYETECH AK 3aCi0 HAKOIIHTIEH-
Hf 30I0TOTO 3alacy 1 30JI0TOBAMIOTHHX pesepeib. [lpm
OBEOMY BIMIOBLTHE 30II0TO Mac€ OYTH adiHOBAHEM, TOO-
TO JOBEICHHM J0 HAHBHIMOL r[poSH (me mmaae 993). B

OepEaBl TAKOX MOBHHHI OYTH 3abe3ledeHi BiINOB1THI
VMOBH 3DepiraHeEd 1 BHKOPHCTAHHY MOHeTApPHOIO 20I0-
Ta, BIIMOBLTHO 0 AKHX HOTO MOMHA OyOe mpomaTH 3a
{HOZEMHY BATIOTY V OVIER-AKHI MOMEHT Jacy 1 Oyae-Ie.

IT"siTa 02HAKA MOHETAPHOIO 30/I0TA BKA3VE Ha T IO
30JIOTHH 2a0ac IepaeH (opMyeThCA He MPOCTO ¥ 30-
JIOTi. 4 V 30JI0THX 3IHEEAX, AKICTE AKHX [IOBHHHA BiOIIO-
BLOIATH MUKHAPOTHHM BHMOTAM Ta 3aKOHOTABTHM CTAH-
maptaM. Tak, manpurnazn, [lonowensay npo 3MificHeHES
VIOBHOBAKEHHMH DAHEAMH ONepariii 3 OaHKIBCHKHEMEH
MEeTANAMH BHIHAYEHO, IO CTAHJAPTHHMH 3IHBEAMH €
3IHBKH DAHKIBCEKHX METATIE, SKiI BLIIOBLIAFOTE CTAH-
mapTaM SKOCTI, IPHAHATHM JIOHIOHCBEOM ACOMIAIIEID
PHHKY OOPOrOMIHHHX METAME TAa ydacHHKamH JloH-
MOHCBEOTO PHHKY IUTATHHH Ta MATATIK, abo TeXHITHAM
cragmapram ['OCT 28058-89, T'OCT 28595-90. I'OCT
12341-81, TOCT 2340-81, npmfimarav Misgepxae-
HOIO PAm00 31 CTAHIAPTHIAMIL, MeTPOIOrii 1 CepTHQIKA-
mi OxpiM cTaEgapTHHEX THM e [lomomenmam BHIHA-
FAIOTHECA MIPHL 3IHBKH, TODTO TAK] 3MHEKH OAHKIBCBKHX
METANE, MACA SKHX IOPIBHIOE | KT 1 MeHme, a npoba —
CTAHOBHTE He Menme 9999 mng zomora. 999 — oma cpi-
oma, 9995 — m1a IwIaTHHEH 1 Dazagio. [ Ti 1 1H011 3IHBKH
HEY mae mparo HakONHIVBAaTH ¥ SKOCTL AKTHBY 3070-
TOrO 3alacy YEpaiHH OUIEXoM iX KYIMEBIVIPOTaEy Ha
BHYTPIIHEOMY 1 30BHINIHEOMY PHHEAX IOPOTOLNIHHHX
MeTamie. [IpH NEOMY CIiT 3aVEAAHTH, M0 MORIIHEICTE
1 MEHIKICTE OIEPANIH 3 MOHETAPHEM 20/I0TOM HAIPAMY
SANEAHTE BLI HOTO SKOCTL 1 OPME, A LIE, B CEOK TEPrV,
A€ MOMUIHEICTE 3a3HATHTH OCODIHEY BARUIHEICTE Horo
3MHBKOBOI O3HAKH.

OcTanna 3 BEKAZaHHX O3HAK 3aKPIIIIIOE 33 MOHEeTap-
HHM 30JI0TOM CHOeNHGMTHHE [PaBOBHHA pPeiHM, SKHI
MOMHA 0XAPAKTEPHIYEATH HACTYIIHEM THHOM.

IpapoBmil peHM MOHETAPHOTO 30710Ta € IPABOBOKD
thopMoro, Mo XapaKTepH3ye MPOIEC IPABOBOTO PETYIIEO-
BAHHA NPABOBUTHOCHH V C(iepl BAIFOTHOTD PeryIHBaH-

HA 3 IPHEOAY HOPMYBAHHSA 1 BHKOPHCTAHHA 30JI0TOTO 3a-
macy YEpaiHH i € KOMILIEKCOM NPaBOBHX 3ac0DiB. AKHM
sa&aneqymc.a NOpANOK IHHAMIKH IPABOBLTHOCHH Y
9aci # OpOCTOp!, BHIHATAIOTECH HANPAMEH LBOTO Pery-
moeaHHEA. [IpH DROMY EEA3aHI NPABCEITHOCHHH EHHH-
EAIOTE MUK TAKHMEH C)'G C€KTaMH, AK Ha.l:[lOHﬂJIbHHH DanK
Vipainn, neHTpaneHi DAHKH 1HITHX KpaiH, BITIHIHAHL H
iHO3eMEI KoMepIifiHi Oank, disHTHI Ta OPHIHTHI 0CO-
oH, MiuzHapomuui EamoTHEE (ORI TOIO.

Brazami cy0 €KTH BCTYIAKOTE ¥ npaBoBi,u:{ocn:Hn KY-
MBT-TPONAKY, 30epiraHud, j-'T[pa.‘B.‘Il.‘BHﬂ 30I0THMH 3a-
macaMH YEpaiHH, A TAKOK V IPABOBLIHOCHHH, IO TiCHO
TIOB” A3aHi 3 HHMH.

Apam: 9THEHOrO 3aKOHOTABCTEA YKPAIHH, SKE Bpery-
AEOBYVE BUIHOCHHH, 00 €KTOM AKHX € 20J0TO, JA€ MOMK-
JHBICTH TOBOPHTH [IPO Te. IO 30/I0Ta CEIagoBa odimi-
HHX Pe3€PBIE YEPAiHH (QOPMYETECHE V BHIVIAIL 30/I0TOIO
3amacy YEpaiHH, AKHH BIINOBLIHO OO SaEmry Vepaian
«IIpo mepxaBHe pPeryIIOBAHHSA BHOOOYTKY, BHpPODHEH-
UTEA 1 BHEOPHCTAHHEA JOPOTOMIHEAX METAIIE 1 JOPOro-
MIHHOTO KAMIHHA Ta KOHTPOTE 3a OMEpPAIliAMH 3 HHMH»
[8] € cxnamoBoro FACTHHOO 30MOTOBAMIOTHHX PEIEpEIR,
YTBOPEHHX 3a PAaXyHOK adiHOBAHOTO 307T0TA B 3THBKAX.

Bimmoeiguo mo cr 8 BEAZAHOTO 3AKOHY 30JI0THEH
3amac ‘an:pamn cTBOproeThCA HamioHamsHmM GaHEOM
VkpaiHH 1 € Jep&KaEHOK BIACHICTIO. oro ympaemiaas
smiicHoeTeCH Hamonamsamm bankoM Yepainn, a 3bepi-
TaHHT — OTHHM 13 HOro CTPYETVPHEX IiTpo3aune — Hep-
EapHOK crapbEHuer HamonateHoro Damky Ykpainm,
KA BiOnoeiaHo 1o [logomenns npo Hel Mae npago 3miH-
CHEOBATH:

— HAKOIHIEHHT, 00K 1 30epiraHHA pe3epBEHHX 3a-
NACiB KOINTOBHHYE METANIE 3 METOK 3abe3nedcHHA Ha-
TPOMATASHHA 30TOTOBATIOTHHX peaepnm Vrpainn, 3a-
OesnedeHHd AePKABHOT TACMHHIT PO TXHI 3aIIACH;

— KVIIEMO-NPOJa% (MOHETAPHHX) KOINTOBHHX Me-
TalE AK HA TEPHTOPil YEPATHH, TaK 1 3a il MeXaMH 3a
punerray Hamorameroro bauky Vepaisg;

— omeparii (3a pm]emlﬂm Tparniaaa Hamonamsroro
OaHKy YKpaiHH) ogo po3MINEHHS KOIITOEHEX METAILE
HA PAXyHKH 1 BEJIATH B 1HO3CMHHX DaHKAX, NPOBEACHHA
iHITTHX Ofepamifi 3 KOMTOBHEME METATAMH BiATIOBITHO
[0 MUKHAPOTHOL DAHKIECEKOT IPAKTHEH;

— maroropxy nponozumii Hamomamemomy daHky
Vipainn mpo HATAHHA KOMePIiHHEM OaHEAM TiIeH31H
Ha 3TIACHEHHA OMepanifi 3 KOMITOBHHME MeTATaMH Ta
KAMEHIMH;

— PO3axyHKH 3 MINPHEMCTEAMH. YCTaHOBAMH. Op-
raHi3amaMH 33 OPHIDAH] a0 peanizopaH] KOINTOBHL
METATH, V MEEAaX BHIUICHHX HAIlOHATBHAM OaHKOM
Vipaigs KommTiB;

— mepeaTy 3ABomaM I adiHLKY 1 Iepepobra Dpyxry
EOIITOEHHX METAIIE 1 3a0e3eTeHET TIOBEPHEHEA 110 Hep-
JKABHOI CKAPOHMIN 3HBKIE ITHY METATIE ICIA adiHa%y:

— PO3pODKY IPOSKTIE 3aKVIIESIBHEX Ta BLITYCKHEHX
IIiH Ha KOIITOBHI MeTATH.

Brazami ¢yurani Jepxasna ckapbHHIE peamisye 3a
IOMOMOTON VIIOEHOBAKEHHX DAHKIE, K1 B CHIV 3aKOHY
MOMYTE HAIUIATHCEH MPABOM I10 MPOBEIEHHIO ONMepalii
3 MOHETAPHHMH MeTAIAMH Ha BHYTPIITHEOMY 1 30BHIII-
HBOMY PHHKY HAINOT JIEPAABH.
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Cmoiyn zazHaqHTH, Mo 20epIraHHEA F0I0TOIO FANACY
MOME 3MIACHIBATHCH TAKOK DaHKAMH, B SKHX (QaKTHT-
HO PO3MIINEH] TAK1 3amacH. Y IEOMY BHIATKY Mok Ha-
MOHATHHIM DAHKOM 1 30epirageM VKIaOacTbCA JOTOBIP
3DepiraHHs, B AKOMY 3 OIHHX OCHOBHHX VMOE € HElO-
OYIIeHHA ODTOESHHA 30I0TOT0 3aacy, M0 3HAXOTHTECA
Ha 30epiramsi, 3abe3meTeHHa HOTO MOBHOT CXOPOHHOCTI
TOMIO.

IIpaeoeHi pesHM MOHETAPHOTO 2010TA CKIANAETECA
13 IPABOBOTO PEMHMY (OPMYBAHHA 1 IPABOBOIO PEJKH-
MY BHEODHCTAHHA. [IpH IBOMY NPABOBHH peXHM dop-
MYBAHHY BIIOTAE B ceDe NpaBoBe perylIOBaHHS Ipa-
BOBITHOCHH, AKi CKIATAKTECA 3 NPHEOTY EHPOOHHIITEA
MOHETAPHOTO 30710Ta, VTEOPEHHS/ IONOBHEHHA 30I0TOTO
pe3epBy JAepi&aBH 1 Horo 30epiraHHa.

BupobHHUTEO MOHETapHOIO 30I0Ta Nepexdadae
BHIOOYTOK, HepepobKy 1 adiHaE LBOT0 METATy, MmO
3MACHIOETECH VIOBHOBLKSHHMHE CVO €KTAMH I'OCIONa-
PIOBAHHY, AKHX HA JAHHH MOMEHT € He Tak Dararo Ha
Ive-pn'mpu YB:paiHn Bci BOHH 3OiHCHIOITE CEOK ,uia:rb—
HICTE BUINIOBIIHO OO0 3aKOHOJABCTBA YKPATHH 1 MUEHA-
POIHHX CTAHTAPTIE, AKHMH HepeabadeHo:

— 0DOB M3KOBe OTPHMAHHA TiLIEH31i Ha [IPOBEIeHHA
TAKOTO POAY TIATBHOCTI;

— De3zanepedHe BHKOHAHHA BHMOI 3aKOHOJABCTBA
IMOI0 MOPATEY MPOBeIeHHA BUAMOBLTHHX pobiT

Y TBOpPEeHHA/IONIOEHEHHA 30/I0TOID 3AMAcCy AEPHKABH
IMIACHIOETECA TAKHM CIIOCODOoM:

— KVIIEIL JOMY, 3070THX MOHET 1 30/I0Ta B 1HIIOMY
BHTTIAML 3 METOK 1X MOTATRIIOTD adiHAKY 1 MepeIIaBy
Y 3IHEKH CTAHIAPTHOI AKOCTI,

— KVTIBI1 MOHETAPHOTO 30T0TA;

— OTPHMAHHA JOXOTIE BT OMEpaIiil 3 MOHETAPHHM
30II0TOM.

[lepmmf cmocib yTBOpeHHA/MOMOBHEHHA 30JI0TO-
ID 3amacy ASPaBH 3MHICHIOETECA 34 PANVHOK KYIIEIL
ZIOMY. 3OMIOTHX MOHET 1 30JI0TA B 1HIDOMY BHITIAAL. INO
OPOEOIHTECH 33 LIHOK, SKY BHIHATAE Ta OTOIOIIVE
Hamonanersil 0ask VEpaiHH KOMHOIO JHA V IPHEHE-
BOMY eKBiBaXeHTL. [IpH nupomMy oromomerns miHE Hami-
OHATEHHM DAHKOM MOXHA POIMIAIATH AK MPOTIO3HITIF
VETAOeHHY BITHOCHH KVIIETI-NPOSAKY MeTaTy. [HmmH-
MH CIOBaMH, 0CODH, AK1 3aI[KABIEH] B MPOIAKL 307T0Ta,
EIpaEl 3BepHYTHCE g0 HamiomameHoro baEky Yepainm
TH {HIIOTO YVIIOBHOBAKEHOTo HHM OAHKy, HANABIIH BCi
BLINOELTHI JOKYMEHTH 1 IPOJATH HA9BHE V HEX 301I0T0.

CK}TL‘IEHe 30110TO, OTPHMaHe Hamonanesmn bagxom
¥ past IPOBEIEHH HEM 1 YIIOBHOBAKEHHMH DaHKaME (ki
OTPHMYIOTE Big HBY wowmiciimy BHHAIOPOAY 3a IPOBe-
IeHl ONEepanii) BHINEEKA3AHIK ONEepanii, HAPaBIIeTECA
Ha adiHAK, YVTOMH 3a AKHM VEIamawTbea [epikaBHOoO
CEAPDHHIIEID, a ONIATYIOThCHE HarioHATBHHM OaHKoM

'kpaiun. [To saxiggenmio adiHaKy OTPHMAHE MOHETapHe
30/I0TO MOBEPTAETHCA V 3MHBKOBOMY BHITIATI 10 Jep&as-
Hoi crapbumm Hamonansnoro baniy Yepaimm.

Jpyruii cnoocid VTIBOPEeHHA/TIOMOBHEHHA 30JIOTO-
rO 3aacy Jep:KaBH 3MIHCHIOETBCH 33 PAXYHOK KYINBIL
MOHETAPHOIO 20I0Ta, IN0 NPoBogHTECA HanioHameHaM
DamKoM YEpaiHH Ta VIOBHOBAKSHHME Ha L€ DAHKAME.
A cBLTEHTE aHAII3 NPAKTHEH, Oel cnocid yreopeHHER/
[OONOBHEHHS 30I0TOr0 3aMacy 3acTOCOBYETBCH 3HATHO

PLOMIE, AHUK KYINEIL 20710TA, DO He BHIHAETECA MOHE-
TapHHM, 1 1Ie, HA HAITY OVMEY, OB 93aH0 3 OLIBII BHCO-
KO PHHKOBOED IHOEO HA HEOTO, A TAKOK 3 JOTATKOBHMH
BHTPATAMH, OB A3aHHMH 13 BHXOOOM Ha MUKHAPOTHI
PHHKH JOPOTOHIHHHX METATiB, Ta Take iHme Hessa-
JEAKOYH HA BKa3aHe BHINE, ONepalii TaKoro pogy Bee
3 MPOBONATBCA, IX IACHEHHM, 3aleXHO Bil TOTO 9H
nepenﬁmae*rbca BHX1 HA MUKHAPOIH] PHHKH IOpPOro-
[IHHHX METAIME 9H Hi, OPOBOIHTECH 34 BHMOTAMH Ha-
[IOHATEHOMO 9IH MUKHAPOIHOIO 3aKOHOTABCTEA. Lak,
HanpHETA™, 3 BExonom Hanionameroro bamky Vipaimm
ua Jlomgmouceruil, [onxonrcesmii un Heso-Hoprcermi
PHHKH BiH BHMVIOICHHH JiATH 3a MpaBHIAMH, BCTAHOB-
TEHHMH HA HHX, a 3 IPOBEIeHHAM KYIIEI1 MOHETAPHOTO
30/I0Ta B YKPaiHi BiH JOTPHMYETHCA BHMOT HAIIOHATL-
HOTO 3aHOHOIABCTEA.

Omnepami 3 EymET MOHETAPHOIO 3070Ta 3MIHCHEO-
oTecE HamioHaneErM DamkoM YEpailH Ta YIIOBHOBA-
JKeHHMH DaHxanve. BoHH MOEYTE NpOBOIHTHCE 3 (ak-
THIHOK NOCTABKON fHoro o Jepxaenoi CrapOHum T8
Oez Takoi mocTaEkH. [IpH UBOMY IpPaBo Ha VEIageHHT
omepamifi 3 hAKTHIHOK TOCTABKOK MAKTE THme Harri-
OHAMBHHEHA DAHK Ta Ti DAHKH, K1 BHCTYIAIOTH Bi HOTO
iMEeH1 1 OTPHMATH BiONOBIOHY MIIEH31F0, MHCBMOBHH
I03BUI Ha ix smicHeHHA. (I 3a3HaTIHTH. N0 BBe3SeH-
HS MOHETAPHOTO 307I0TA B PE3VABTATI TAKHX ONeparlii
IMECHIOETECA BUIMOBLIHO IO [IOPAIKY. ECTAHOBIEHOIO
3AKOHOJABCTBOM YKPAiHH.

Poapaxynrs 2a onepauisame 3 m_mmm MOHETapHOTo
30710Ta MPOBOJATECA 32 PHHKOBHMH LuHaNH AK ¥ Hallio-
HAIBHIA [POMIOELH OOHHAN] (KOIH KyINEIA 301HCHIOETE-
CA Ha BHYTPIMIHEOMY BATIOTHOMY PHHEY YKpPaiHH), Tak 1
B IHO3EMHIH BATIOTI (KOTH KVITBIA MOHETapHOTO 300Ta
IPOBOSHTECA HA CBITOBHX PHHEAX 30I0TA).

Tpetift cnocid YTEOPEHHA/ IONMOBHEHHA 30JI0TOTO 3a-
nacy AepiaBH 3TIACHIOETHCH 3a PAXyHOK OTPHMAHHS
IOXONIE BLT ONEPALii 3 MOHeTapHHEM 301oTonM. Led coo-
C10 NONOBHEHHS F0I0TOI0 3amacy OOVMOBIIOETECA 3d-
TAMEHHMEH [PABHIAMH VIIPABIIHHA 20I0TOBAEOTHHMH
pezepBEaMH (MIITPHMEA IX MKBLIHOCTL, CXOPOHHOCTL Ta
mpubOyTRoBOCTI [11. ¢, 4]). cTae MOMTHEHM 3 OTIAMY Ha
Te, IO MOHETAPHE 0/I0TO CBOTO/IHI MOKHA HE JIHIIE KY-
IIVEATH 1 MPOTABATH, Al H POIMIMIVEBATH V 1HIIHX OaH-
KAX Ha CTPOKOBL Aemo3HTH. lIpH mpomy mami omepari
BIIOBHOBAKEHHI MPOBOOHTH AK HamoHamsHHA DaHk,
TaK 1 VIOBHOBAMEHI DAHKH 3 IHIMHMH DAHKAMH, peH-
THHT HaJlHHOCT1 AKHX BIONOBLOAE BHMoTraM II. 8 cT. 42
3axory Yrpainn «[Ipo Hamiomanenmil Oamk Vepaimm»,
CTAHOBHTE 33 KIACHQIKAINEK MUKHAPOIHHX PeHTHH-
TOBHX AreHICTE He HEETe Kareropi A. JacTepemenHs
MO0 HAMTHOCT] KOHTPAreHTIiE, 3 AKHMH YIIOBHOBAKEH1
nparoeaTH HalioHANBHHA OaHK YEpaiHH 1 VIOBHOBA-
JKeHl DAHKH, BBAKAEMO IMUIKOM CIVIIHHM, e PO3Mi-
MEHHA MOHETapPHOTO 3070TA MIOEHHHO ELIOVBATHCE De3
ETPATH HOIMO BHCOKOMIKBLIHHY [TOKAZHHEIE, IO IPAMO
OB A3aHi 13 CTADUIBHICTRI0 TOTO DAHKY, KyIH JaHi aK-
THEH PO3MIITYIOTECH.

Ilpo ceolp DUANEHICTE 12 20M0TOM HalnoHATBEHHRA
baHK Yipainn mopiaHo Hbopwye [Ipesnnenta Yipainn
Ta Bepxorry Pagy Vipaine muraxoM HaJaHHA 3BITY IpO
CTaH HAKONHYEHHA 30JI0TOrO 2allacy.
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Ha pimmisy Big mii 3 3010TOM, PE3VIBTATOM AKHX €
MOMOBHEHHA 200TOBAMIOTHHX Pe3epEiE. MHTAHHA [Ipa-
BOBOTO PETYIIOBAHHA Tif, MOB A3aHHX 3 BHKOPHCTAH-
HAM 30/I0TA, BPeTVIBEOBAHL HETOCTATHBO TITKO. 3AKOHO-
IDABIEM MAIDKE HE POIKPHBAIOTECA.

Awamz 9HHHOIO 3aKOHOIABCTEA YEPAIHH JA€ MOMK-
THEICTE TOBODPHTH IIPO Te. INO THHHI HOPMATHBHI AKTH
He MICTATH MPAMHX MOCHTAHD HA Te, AKi U 1 4K camMe
MOEe OVTH BHKOPDHCTAHHH 30JIOTHH 3amac YKpaiHH,
ale IPH UBOMY BOHO H He 3alepedye MOAUIHBOCTL Ta-
KOO BHKODHCTAHHA. 1OMY CIPOOVEMO POIKPHTH 3MICT
MPABOBOTO PEXHMY 30I0TOTO 3aMACy 33 THMH HOPMAMEH
mpaea, 9K1 € JOCTYIIHEMHE 14 HAIIOTO aHATi2Y, Depyan
II0 YBarH CBITOBY MPAKTHKY, AKA CKIATHCE CBOTOTHL

3a CBITOBOI MPAKTHEOK, 30J0THE 3aIlac ABIAE CO-
000 HEJOTOpKAHHHH pe3epB, BHEODHCTAHHA AKOTO
3MACHIETECE IEPAABCK B OCODIHEHX BHIATKAX. 1Ak,
HAIIPHEIAI, 3 METOK 3MIHH CTPVETYPH Oo(iIiHHX pe-
3epBiB (9K me OyIo 3MIHCHEHO LEHTPalbHHM baHkOM
Awmrmi 8 1999 p. [1. ¢. 19-20] abo HmmmME CBpomeii-
CHKHMH NeHTpanbHEMH bamkamu v 2007 p., mo cmo-
KYCHIHCE BHCOKHMH IHAMH HAa 300TO 1 CIADKHMH
MO3HIIIME aMepPHKAHCEROTO Jomapy [J, c. 24]) abo mpo-
BEOSHHET IIITPHMEH CTA0IMTBEHOCT] BAMIOTHHY KYyPCIE TH
MOKPHTTA Bill EMHOTO CANBA0 IUIATUKHOTO DalaHCy W
thopMi TAKHX omeparriii:

— CBONOBHX VIO, 3a SKHX [eHTpPalbH1 DAHKH 3L~
CHIOIOTE IPOJaZK MOHETAPHOIC 30/I0TA B OOMIH Ha 1HO-

3EMHY BATKTY 3a OJHOTACHOTD YEIATEHHA SBOPD'H-IO_I_

VTOOH, N0 Hepedbadac BHKYI 30JI0Ta HGepes MEBHHA
CTPOK B 0DMIH Ha iHo3eMHY BamroTy [4. ¢ 351];

— KpeIHTHHX YTOI. 3a AKHX 30/I0THH 2alac 9H Horo
JaCcTHHA TPHAMAKTECA ¥ AKOCTL 3aDe3MeTcHHA;

— YIoI Npomaky MOHETAPHOIO 2010Ta. IIpH mbomMy
OO0 PO3PAXVHEY 33 IPOJAHHH MOHETADHHH AKTHE IIPH-
HMaeThCd He OyIB-AKA BAIIOTA, A JHIIE ELTEHOKOHBEP-
TOBAHA.

Ha gymxy M. $anenro, nummvm npoBeleHHS TaKHX
omeparii MoXVTh Takok byTa [11. c. 3]

— BIpaTa 30{0TOM MOHETAPHHX SKOCTeH Ha HEBHOMY
eTamni eKOHOMITHOTO PO3EHTEY,

— HAfBHA SKOHOMITHA CTATHAINA B KpaiHax Cepomeii-
cproro Copozy:

— BHCOKA DHHEOBA I[iHA HA MOHeTapHe 30/10T0 Ta
TaKe [HIIe.

Tax un 1maxme, ane v 6VIb-AKOMY BHIIATKY BHKOPHC-
TAHHA 30[0TOTO 3AACY AePHEABH He IPOBOIHTECH Dez-
IPHIHHEHEC. BOHO MOEEe BiOVBATHCH JHINE 3 JO3BOIY
OpraHy. AKHi € HOro FOICBHHM PO3IopATHAKOM. Biamno-
BLIHO O0 THHHOTO 3AKOHOJABCTEA YKPAiHH EHKOPHCTAH-
HS 3aIlaciB 30J0Ta € MOAUIHBHM JIHINE 3 J03BOTY | oloBH
Ilpaemieea HamoramsHoro ©aHEY YEpaiHH abo Horo
3ACTYTIHHEA.

BHEOpHCTaHHS 30710TOI0 PE3EPEY NPOBOIHTBCA Bil-
TIOBYIHO 4O BEMOT MUKHAPOLHOTO 1 HAIOHAIBHOTO 3a-
KoHOZaBCTEA. [IpH IBOMY BHMOTAMH OCTAHHBOIO €

— HAABHICTE MIIEH31{ Ta OKPEMOTO IIHCEMOEOTO T03B0-
Ay Ha 3O1HCHEHHEA ONEPaNiH 3 DAHKIECEKHMH MeTaATAMH;

— TOpPOBeISHHA BKA3AHHX ONEpaliii JHINE Y pasi,
AKIIO HAa Ie € VIoBHOBakeHH:Z HamoHameHoro DaHEY
VipailH, v MeKax, 0 HAM BH3IHATEHI;

— BHKOHAHHA Ollepaifl 3 IpoJaky MOHEeTApHOTO 30-
10Ta Ha BHYTPIUIIHBOMY 1 30BHIMIHBOMY PHHEAX JIHIIE 33
1HOZEMHY BUIbHOKOHBEPTOBAHY BaIIOTY HEpIIoi IPyIH
Knacudikaropa pamoT Ta DaHKIBCHKHX METANIB, 3aTBEP-
mxeroro [loctanoBoto [Ipaprinas Hamoranssoro bas-
Kv Yipainm Ne 34 Bix 04.02.98.

w1 npo HaKONHEHHY, IPO BHEOPHC TAHHE 30JI0TOT0
3amacy gepixaeH HamioHaneHHA 0aHE VEpaiHH mopid-
uo iHGopmye [Ipesngenta Vipainu ta Bepxosry Pamy
Vipainn.

Bnl:nonml 3om0T0 #K JOpPOTOLIHHHIA r[pnpo,:mm
MeTal € 00 €KTOM He JIHINe BATIOTHHX npa.BDBmHoan
00 eKTOM BAIOTHHX TPABOBIAHOCHH € 30I0TO BINO-
EiIHOI QOPMH Ta AKOCTI, SKE B 3AKOHOJAECTEL HOCHTE
HA3IBY MOHETAPHE 30JI0TO.

MomeTapHe 20I0TO € OJHIEI 31 CKIAJ0BHX TACTHH
30MOTOBAMIOTHHX Pe3epBiE YEPAiHH, 00 €KTOM BamiOT-
HHX [IPABOBLIHOCHH. |IpABOBHIA pe¥HM MOHETAPHO-
IO 30/10TAa OOCHTH JETANBHO BPETYIBOBAHHH THHHHM
HOPMATHEHHM 3AKOHOJABCTEOM YEpainH. Ane maTadsa
BHEODHCTAHHA MOHETAPHOIO 30II0Ta HOTpedye 3HATHOI
VBard 3aKOHOABIA B acIekTl 3aKpiIUIeHHA Ha PiBHi 3a-
KOHV KOHKPETHHX MiICTAE BHEODHCTAHHA MOHETAPHOTO
30107 3 AepAABHHX 3alIaciB.

OTpmMaHE] EHCHOBKH JAlOTh MOKIHEICTE XApakTe-
PH3YBATH 30JI0TO SK 00 €KT BATIOTHHX IPABOBLIHOCHH,
MOMEYTE OVTH IMOKTANSHL B OCHOBY IONANBIIHX JOCTI-
[#eHs OCODIHBOCTEA MPaBOBOIO DEAHMY 30I0Ta 3a
THHHHM 3aKOHOTABCTEOM YEPAiHH.
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