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The article is about the peculiarities of systemic financial risk regulation in different countries of the world.
The main approaches for systemic financial risk are identified: according to the factors of risk occurrence, inclusion
into the system of securities regulation, depending on the contribution of financial institution in the systemic risk
Jormation, regulation of systemically important financial institutions, regulation of shadow banking.
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YV emammi oocnioxceno ocobnueocmi pecyio8aHHa CUCEMHO20 (QIHAHCO8020 PUSUKY ¥ KpaiHax ceéimy ma
BUOKPEMAEHO OCHOGHI NIOX00U 00 pecynio8anHs. 3a1eliCHO 8i0 PaKmopia UHUKHEHHS PUSUKY, BKITIOUEHHS 00 CUCHeMU
PecyNIoeanHs pUHKY YiHHUX nanepia, 3anedjicHo 8i0 yyacmi QiHaHco8ol yemanosu y QopmMyeanti cucmemMHo20 pusuKy,
De2VMOBAHHA CUCHIEMHO GANCIUGUX (DIHAHCOBUX THCMUMYIIIG, Pe2yNIOAHHA MIHb0GO20 DANHKIGHUYMEA.

Kmiouosi cnosa: cucmemnuil Qhinancosuii pusux, pe2yio8ants CUCHEMHO20 IHAHCOB020 PUUKY, CUCIMEMHO
eaxcnugi Qhinarncosi incmumymu, QinaHcosa Kpusa.

CiTOBa TmTpaKTHUKAa 3aCBIAUy€ HASBHICTh 3HAYHOI 1CTOPII PO3BUTKY Ta
nepebiraHas CUCTEMHUX KPU30BUX SIBHIN y PI3HUAX KpaiHax Ta perioHax crity. [lpwm
IOMY, peam3aliis CHCTEMHWX PHU3HWKIB IMOpa3dy TOCTPO CTAaBUTh IHTAHHS PO
3aCTOCYBaHHSA PsAy BIAMOBIIHAX PETYJIATOPHUX TMPOIEAYP JUIS HIBEIOBAHHA
3aHAATO YKOPCTKHX iX MPOSABIB Ta 3MEHIICHHS HETaTHBHUX HACHIAKIB JIJIT €KOHOMIKH
Ta (pIHAHCOBOI CHCTeMH KpaiHW. B maHomy BHIMaaKy HaIlOHAJbHI Ta MIXKHAPOIHI
PEryIATOPH HAMararThCs BIPOBA/KYBATH HOB1 PETYJISATOPHI 3aXOAH Ta IHCTPYMEHTH
331711 KOHTPOJTIO Ta HATJISAY 32 CACTEMHUMU PU3WKaMH. 3Ba)KalOUH HA 11, Y CBITOBIM
MPAKTHUIIl ICHYIOTh PI3HI MIIXOIN 10 PETYIIOBAHHS CHCTEMHOTO PU3HKY, 110 BUMArae
3MIHCHEHHS NE€TATLHOTO JOCIHKCHHS JAHOTO MMATAHHS.
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JlocaiauBIKM 1CHYIOUl MIAXOAA IO PETYIIOBAHHS CHUCTEMHOTO (hiHAHCOBOTO
PU3HKY Y KpaiHax CBITY, MOXeMO c(OpMYJIIOBATH OCHOBHI TCHJCHINI Ta HANPSIMKH
T PETYJISITOPIB y IIbOMY HAMpPSAMKY:

—  3aJIeHO Bl (PaKTOPIB BUHUKHEHHS PU3HKY

— BKJIIOYCHHS 70 CHCTEMH PETYJIOBAHHS PUHKY IIHHUX TATIEPiB;

— 3aJieXHO BiA ydacTi (piHAHCOBOi ycTaHOBH y (hOPMyBaHHI CHUCTEMHOTO
PH3HKY;

— PETYJIIOBAHHS CHCTEMHO BAKJIMBHX (PIHAHCOBUX 1HCTUTYTIB,

—  PEryJIIOBaHHS TIHBOBOTO OaHKIBHHIITBA.

Tak, B. Auapia [1] y cBoeMy mOCHTIKEHHI aCMEKTIB MaKpOMPYACHIIIHHOTO
PETYJIIOBAaHHS Ta CHCTEMHHX PH3WKIB, BHAUIAE Bl TPUYHHA HEOOX1THOCTI
PETYJIIOBAaHHS CUCTEMHOTO PU3HUKY:

— MPUCYTHICTH BIAMIHHOCTEH MK (DIHAHCOBUMH 1HCTUTYTaAMU,

— HesABHI (MPUXOBaHi) JEp>KaBHI TapaHTIi.

VY mepmioMy BHUMAAKy aBTOP BIA3HAYAE, MO CUCTEMHUH DPH3UK 34 CBOEIO
MPUPOJIOI0 € HETATHBHUM HACIIIIKOM JiSIThbHOCTI KOKHOTO (DIHAHCOBOTO 1HCTUTYTY B
cuctemi. KoxkeH 1HAUBIAyaIbHUHN THCTUTYT MKIYETHCS TPO HEAOMYIICHHAS BJIACHOTO
O0aHKpPYTCTBA, MPOTE HE KOJAICy CHCTEMH B IUIOMY. SIk pe3yabTar, BiH MOXE
HaKOMMMYyBaTH HEJIIKBIAHI aKTHBH, 1HBECTYBATH PECYPCH B 3aHATO PU3UKOBI aKTHBH
a00 KOHIIEHTPYBATH PHU3WKH B OKPEMHUX aKTHBAX TOIIO, MPH I[HbOMY YIPABIIAIOUH
PU3MKAaMW BCEPEIWHI YCTAaHOBH Ta HE 3aMUCIIOIOUMCH HAJ MOXIWUBAM iX
MEPETIKAHHAM Ta PO3TOPTAHHAM y CUCTEMI.

VY npyromy BUNAAKY I HESBHUMH (MPUXOBAHUMH) JCPKABHUMH TapaHTISIMHU
PO3YMIETHCS:

— HaJaHHA TapaHTiii KopmoparisM Ta OaHKaM y BJIACHOCTI OEPXKaBH, IO
J03BOJISIE M TIPAIIOBATH HES(PEKTUBHO 32 PaXyHOK y TOMY YHCJII BUTPAT IHCTUTYTIB y
MIPUBATHIN BJIACHOCTI,;

— CTpaxyBaHHS JIENO3WTIB (DIHAHCOBHUX 1HCTHUTYTIB 3IHCHIOETHCA Y PO3MIPI,
10 HE BIJTMOBIIAE X YUaCTl B YTBOPECHHI CHCTEMHHUX PU3HKIB;

— TIOHATTS «3aHAATO BEMWKI, 100 30aHKPYTYyBaTH) MPU3BOIAUTH 0 CXMIIBHOCTI
¢bipM Ta 1HCTHTYTIB OYTH 3aHAATO BCIMKAMM Ta 3aJICKHUMHU Bl 3alO3HUYCHUX
KOIIITIB;

— MISUTBHICTh  «3aHAATO TIOB S3aHWX, MO0 30aHKPYyTyBaTH» I1HCTUTYTIB
CTBOPIOE PU3UK HEBUKOHAHHS CTOPOHAMH CBOiX 3000B’A3aHb;

— «3aHaATo 6araro, mooO 30aHKPyTYBaTH - CTIIOHYKAE (PIpMA 10 TPUHHATTS Ha
cebe CHCTEMHUX PU3HKIB y 3HAYHUX 00CATaX.

B acmekri perymoBaHHS CHUCTeMHOTO pu3mKy B. Awuapis [1] Haromomye Ha
TOMY, 110 IHTCHCHBHICTh PETYJIOBAaHHS TMOBWHHA Oa3yBaTHWCs Ha 00cCsATax ydacTi
KOHKPETHOTO 1HCTHTYTy B TE€Hepalii CHCTEeMHOTO pHW3WKy, TOMY TIOBHHHA
BCTAHOBJTIOBATHCS BIJIMOBIHA TUTaTa Ta BUMOTH. J[0 mepeBar Takoro miaXoday aBTOP
BITHOCHTH T€, 1110 IT1AXI1T

— CTUMYJIIO€ PEryjisaTopiB Ta (piHAHCOBI (IpMU  BIAKPUTO  YIIPABIATH
CHCTEMHUM PHU3AKOM;
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— 3MEHIIY€ PHU3HUK «HETOOPO3WWIMBOCTIY, OCKIJIBKH CTBOPIOE CTUMYJIH IS
(b1HAHCOBHX THCTUTYTIB HE CIIPHSTH MOSAB1 CHCTEMHOTO PHU3HKY;

— 3MEHIITY€ MPOIMKTIYHICTh peaiamii pU3uKIB;

— TPYHTYETHCA Ha 3axoJax Ta IHCTPYMEHTax, fKI € TPUHHATHUMH Ta
3pO3YMIJTUMU JTg Cy0’ €KTIB TPUBATHOTO CEKTOPY.

30kpeMa, AOCTIAHWUK TPOMOHYE TPH TMIAXOAW JO MAaKPOMPYACHIIIHHOTO
PETYJIIOBAaHHS CUCTEMHOTO pU3MKy: BUMord Ao kamitany (basens Il 3 ypaxyBanaam
CHCTEMHOTO PHU3HKY), «OMOJATKyBaHHS BIAMIHHOCTEH» MDK (hIHAHCOBUMH
1HCTUTYTaMu (Ha OCHOBI MetomoJiorii MdenepanbHOi Kopropaiii 31 CTpaxyBaHHA
JIETIO3UTIB), OOMEKEHHS JIEBEPU/IKY Ta YPETYJIOBAHHS 3BaXKyBaHb HA PUBHK.

Cepen ocHoBHUMX (hakTOPiB (/MKepeia) BUHUKHEHHS CHCTEMHOTO PH3HKY
HAyKOBII [2] BUALIIAIOTH:

— 3arajbHa CXHWJIBHICTH JI0 YTBOPEHHS IIHOBHUX OyIh0aIIoK Ha aKTHBH,

— 3a0e3meueHHs JIIKBITHOCTI Ta HEMPABWIHHE IIHOYTBOPCHHS HA aKTHUBH,

— BIJICYTHICTH PIBHOBArd Ta MaHika Ha PUHKY;

— edexT 3apakeHHs;

— 3POCTaHHsA AEPKaBHOTO OOPry;

— BaMOTHI AucOanancH y OaHKIBCHKIM CHCTEMI.

VY TO# ke Yac, aKTUBHO PO3TIIAMAETHCSA TMUTAHHS OO 3B 3Ky CHCTEMHOTO
PU3HWKY 3 PpETYJIOBAaHHAM pPWHKY IIIHHAX TanepiB y kpaini. Haykosmi [3]
CTBEPKYIOTh, 1110 MOCTYTOBHUI PO3BUTOK (hIHAHCOBUX PUHKIB, OCOOJIMBO y BHCOKO
PO3BHHYTHX KpaiHaX, MPU3BOAUTH JI0 TOTO, MO CUCTEMHUN PHU3UK BCE OUTBINNE TSKIE
70 PETYJIOBAaHHS PWHKY IIHHMX TamnepiB Ta omnepariii 3 aumu. [lpm mpomy, B
Oarath0X KpaiHaxX CBITY KOHIICMINSA «CHUCTEMHOTO PH3WKY» HE IHTETpOBaHA B
3aKOHOJIABCTBO TIO PETYJIIOBAHHIO IIHHWX TArepiB, TOMY HaroJIONIy€eThCA HA TOMY,
mo xoda O Taki 3aXOQd 3 PETYJIOBAaHHA CHUCTEMHOTO (DIHAHCOBOTO PH3HKY, 5K
3MCHINICHHS HACTIKIB peami3aili pu3uKy Ta WOro MOHITOPWUHT, MaiTh OYyTH
BKJIFOUCHI 70 CHCTEMH PETYJIIOBAHHS Olepaiiii 3 I[MHHUMH TanepaMu  Ta
BIJITOBITHOTO PHHKY .

Texniunnii komiTer Mi>xkHapoAHOI oprani3aiii KOMICIi 3 MIHHUX Tanepis [4]
TaKOXX PO3TJIAAE TMMTAHHA PETYJIOBAHHS Ta 3MEHIICHHS CHCTEMHOTO PHU3HKY Yepe3
NpPU3My BIUIMBY PETYJISTOPIB PUHKY IIIHHWAX TManepiB, 30KpeMa BH3HAYa€
THCTPYMEHTH Ta 3aXO0JH, Kl MOXYTh BUKOPUCTOBYBATHCh HUMU JUTsl 1ACHTH(IKAIIIT,
MOHITOPHHTY, 3MEHIIICHHS Ta YIPABIIHHSA CHCTEMHAM PHU3UKOM.

3a TBEPKEHHAMH OKPEMHX HAYKOBIIB Ta TPAKTHUKIB CHCTEMHO BaXKJIMBI
¢dinancosl 1HcTUTYTH (CB®I) Ccramm oaHi€0 3 MPUUMH MOIIMPEHHS HEAABHBOI
CBITOBOT (DIHAHCOBOI KPW3HW, a TOMY BOHM CKJIAMalOTh OKPEMWW HAIpPsAMOK
PETYIIIOBaHHS CUCTEMHOTO (DIHAHCOBOTO PU3MKY B KpaiHi.

3o0kpeMa, BUIUISIOTH HACTYIMHI MIIX0aW Ta 3axoam perymoBanHs CBOI:
HEBIJIKJIATHA JIOTIOMOTA, OOMEXEHHS po3Mipy (piHAHCOBOI YCTAaHOBH, OOMEKCHHS
o0cary Ta BHIIB omepamiii (IHAHCOBHMX I1HCTHTYTIB, BCTAHOBJICHHS ITIIBHITICHUX
BUMOT TIpy AcHITIitHOTO peryoBanas CB®I, minimizamis eexTy cripani, JIKBIAamisa
BEJIMKOI MOB A3aHOi YCTaHOBH [5].
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3abe3neuenns edextrBHOrO Harsimy 3a CB®OI B kpaini € ogHAM 13 3aX0/1B
HEJIOMYIICHHS TIOSIBA CUCTEMHUX pU3HKIB. OCOOIMBO BAXKIMBOTO 3HAUEHHS HalyBae
YITKE BH3HAYCHHS 3000B’f3aHb Ta HE3AICKHOCTI Cy0’ekTiB perymosanus CBOI, a
TaKOX iX pecypcHe 3a0€3MeUeHHS.

Crnin BIBHAUWTH, MO OKPEMY yBary B acHEKTI PETYIOBAHHA CHCTEMHOTO
PU3HKY MOCHIJHAKH Ta MPAKTHKWA TPUALUIAIOTH PO3BUTKY TIHROBOTO OAHKIBHMIITBA,
K€ € CYyTTEBUM (PAKTOPOM CHCTEMHOTO PH3UKY Yy (hiHAHCOBIH cdepi.

CsiToBa ¢inancosa kpuza 2007-2009 pp. mokazana, mo caMe 3Ha4YHA YaCTHHA
TIHBOBOi  OAHKIBCHKOi CHCTEMH, 30KpeMa IHBECTHINHHI OaHku Ta (oHIH
KOPOTKOCTPOKOBHX 1HBECTHIIINA, OMMMHWIACA Y CKPYTHOMY (PiHAHCOBOMY CTaHOBHIII
Ta motpedyBasia momoMoru. OCKUTbKH PHHOK HepyxomocTi moumHaroun 3 2007 p.
BIaB, OUTBIIICTH IIH HAa KPEAUTHOMY PHUHKY 3HHU3WJINCSA, TO BAPTICTh AKTHBIB Y
PO3MOPAKEHH] «TIHFOBUX OAHKIB» CYTTEBO 3MEHIIMMJIACSA, TTOCTABUBIIY MATAHHS TPO
MJIATOCTIPOMOJKHICTh ITUX 1HCTHUTYTIB Ta CTBOPHBIIHM TEPEIyMOBH IS peamizaltii
CHUCTEMHOTO PHU3HUKY.

CporoiH1 BUAUTAIOTH HACTYTHI MOKJTABI TIAXOAM JJIs 3MEHIIICHHS IMOBIPHOCTI
(hopMyBaHHS CHCTEMHOTO PHU3UKY Y TIHbOBIM OAHKIBCHKIi CUCTEMI:

— TapaHTyBaTH KOPOTKOCTPOKOBI 3000B’sA3aHHSA TIHBOBOTO OaHKIBCHKOTO
CEKTOpA IMi/T YaC CHCTEMHOI KPHU3H,

— BQIWINIATH TiHROBY OAHKIBCBKY CHCTEMy 0€3 3axHCTy, MONEePeIHbO
CTBOPUBIIHN Oap’epHUH MeEXaHI3M Ui 3B S3KIB 3 «TIHBOBUMH» (PIHAHCOBHMH
THCTATYTaMH Yy TIep10]] CHCTEMHOI KPH3H;

—  JIIKBIAyBaTH MOKJIMBOCTI OOXOIUTH BUMOTH PETYJATOpIB [6, 7].

Takum drHOM, MOXEMO CTBEP/KYBAaTH MPO HASBHICTH Y CBITOBIH MPaKTHII
3HAUHOTO KOJja MAXOAIB 10 PETYJIOBAaHHA CHCTEMHOTO PHU3HMKY VY (DIHAHCOBIH
cuctemi. CKIamHICTh Ta OCOONHMBOCTI KOXKHOTO TIIXOMy BH3HAYAIOTH CIICKTP
1HCTPYMEHTApPII0, SKUH MOke OYTH 3aCTOCOBAaHWH PpETyJATOPHUMH opraHamu. B
IIbOMY acIeKTl Bce OLIbINE TUCKYCIH 30CEPEIKY€E€ThCS HABKOJIO TMTAHHS OpraHizarii
Ta hopMmyBaHHS €(EKTHBHOTO OPraHy PETYIIOBAHHS CHCTEMHOTO PU3WKY B KpaiHi,
BApIaHTIB SIKOTO MOKe OyTH TaKOK IOCHTH OaraTto.

Biaznaunmo, 1o ChOTOMHIMNIHI MIAXOAHA 0 PETYJIOBAHHS CHCTEMHOTO PH3UKY
TSDKIFOTh 0 TOOYJIOBH CHCTEMH HArjIsly Ta PETyJIIOBaHHA 3a BCi€l0 (DIHAHCOBOIO
CHUCTEMOIO B KpaiHI, MOCTYIOBO BIIXOMAYH BIJ TMPAKTUKH HATJISAY 32 OKPEMUMH
(h1HAaHCOBUMH YCTAaHOBAMHU.
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A ROLE OF BANK CREDITING IN INNOVATIVE DEVELOPMENT OF
SMALL ENTERPRISE OF UKRAINE

The role of the bank crediting is considered in development of small enterprise in Ukraine. Found out the basic
Jfeatures of crediting of small enterprise structures. Analysed problems of crediting of small business entities.
Keywords: small enterprise, innovative development, bank lending, lending to small businesses.

The financial and credit elements play a vital role among other the regulatory
components, especially in the development of innovative small businesses. A small
business 1s accurately regarded as one of the major factors in the economic system,
due to the need to ensure social and economic stability in the country and production
efficiency.

In regards to the dynamic development of modern society, the main focus of
stimulating growth of small businesses 1s an innovative development that involves the
use of innovative advanced technologies; the transition to high-tech products and the
development of structure for the implementation of administrative decisions in
innovation. The current state of the national economy requires intensive innovation,
effective organization process in research and development, innovation, as well as
strategic innovation management in every small business. To strengthen its position
in the market and effective innovating sector, small businesses are forced to seek new
sources and forms of investment and to form an adequate credit system for their
financial support.

One of the most common ways to support innovation activities per small
businesses relies on bank loans. Loans to commercial banks serve an important
financial tool to stimulate and encourage innovation, as well as further the need to
repay the loan within the limited time period forcing the borrower to accelerate the
innovation process.

Unfortunately, the credits are often not utilized to their full potential by the
company due to a high level of interest rates on bank loans (Figure 1), mostly current
and short-term bank liabilities, the big credit risk, interest rate risk, and low liquidity
regarding rightful commodities. By analyzing the data illustrated in Figure 2, we can
say that during 2007-2012 there 1s steady increase of average interest rates on credits
granted to small businesses in Ukraine, namely by 5.6 percentage growth over a five
year period from 2007 to 2012.
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