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KaHAMAAT eKOHOMIYHMKX HayK, AOUENHT

Anorayia, Biomaveno, mo na cywacnomy erani posnurxy Ganxiscuxof cucresu Yxpahuy ocofumnol axryamnocr]
HAbynac THTaNIA IOCKOHANCH IR KPEAMTHOT NOMiTHKI HANKIN, OCKILKR NONA € BATOMOIO CKAAMONOI MCXaHiaMy
Kpeanioro sabestievenus CyGexrin rocnogapiosaiivd. POIKpHTO CY THICTE KpelMTHOI HOMIT KM GaHKY 1a MeXaHisM
il popmysanna | peanizmgl. OxapakrepHaonano sminm, uo piGynncs y kperiift nonirmd Ganxis Yepainm,
Knwouosi cnosa: Gank, KpeauTHa HoIITHKS HaHKy, MeXaniaM pogpoGKM i pea/iiaaitii KpeAnTHol HoNiTHH Ganxy.

Tlocranoska npoGaemm. Cyvacuun cran Gbinmoc-
Ti Gankis YKpaiHM HETaTMBHO BIVIMBAE Ha €KOHOMIY-
HUA PO3BUTOK KPaiHM, OCKUILKM (AKTHYHE 3YTIHHCHHA
KPCAMTYBAHIA BHPOGHIIITHA, SOKPEMa Ha iHBeCTHIIN
noTpetH, He CTROPIE NEPENYMOB JUIA PO3MIHPCHOTO Bill-
THOPCHHA,

Jlani npo poanuToK GaRKIPCHKOT CHCTEMM CRITMATY,
mo A0 noyarky 2013 poky 3aranvHi akTuen GaHKiB-
ChKOT cHCTeMM YKpainn nepesmiimnn 1,267 Tpin rpu.
Y nponenrnomy Binnomenni jpo BBIT ponu aGinbmmu-
auch is 21,83% y 2000 ponti o 80% no novarky 2013-ro
(puc. 1).
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Puc. 1. AnHamika OCHOBHMX NOKA3HUKIB
GankiBcekol cucTemm Ykpainu nopisusno 3 BB
3a nepiofg 3 01.01.2001 o 01.01.2014

34 MM nokasHMKoM Ykpaina sHauno BiAcTac 4K i
PO3SBHHCHHX KpaiH, TaK i Bijl KpaiH HoCTCOMIANICTHIHOTO
rabopy. Tax, y xpaimax Henrpanunoi i Cxinnol €ppoun
Ganxincuki axTHsr y pincorkax po BBII cranosnsrn: B
Yropmuni — 128%, Ecronii - 115%, Marsii - 158%, Cno-
peril — 163%, Yexii - 124%; y nposijunx ekonomivno
poanmiennx kpainax: BenpkoGpuranii - 535%, Kamaui -
200%, 1l1sennapii — 483%, B Hnowii — 192 pincoTkm.

Hacrka kpeyurrioro noprdens v akrmmax Gankin Yepa-
M € JLOCTATIRG BUCOKOI0 | 32 nepion 2000-2012 pp. spoc-
ma 3 12,52% y 2000 poni ao 72,27% 1a nosarok 2013-ro.
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Hespaxaonm Ha sHauny Macrky Kpenuris » akrusax
DAHKIB, He MOKHA FTOBOPHTH TIPO AKICHE 3pOCTaHHA Pomi
GaHKiB y MeXaHisMi KpeiMTHOTO 3a6e3neteHHA CKOHOMI-
k. Kpesnrnt Gankin nedinmancorum opranisaniam i nace-
nertio (y gincoTkax 10 BBIT) y poseuneHmx KpaiHax cra-
HOBALATE 100-250%,

B Vkpaini MakcHmMannie 3HaMCHHA ((LOTO TOKa3HHKD
CTAHOBIWIO 77% cTaHoM Ha nogatok 2009 poky, Ha nova-
10K 201310 BOHO aunswiocs 1o 56% (pu, 2).
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Puc. 2. [lnHamika GaHkiscokmux KpeauTie HediHaHCOBUM
opraxizauism i HaceneuHio (y sigcorkax go BBI)
3a nepioa 3 01.01.2001 po 01.01.2014

Cucrema pyxy xanirany, oprasisopasa Oanxamu
Yipainm, e MoXe sagoponsuamy norpebn nedinanco-
BOTO CEKTOPY: AKUIO KPeauTH, Hajaui HediHAHCOBHM
Kopropaniam, mojpo BBI1 y possunennx kpainax cranos-
naTh 145-160%, 1o B VKpaini teft HOKasuK CTasoM Ha
01.01.2014 — nume 47,6%. Ilpn nsomy 3aypaxiumo, mo
AKMO B A0KpH3onri nepion (1o nosarky 2009 poky) rem-
1M NPHPOCTY KPEANTHHX BR/Iajiens Oankin nepenuniyna-
nu Temny npupocty BBIL, 10 B nepion 2010-2013 poxis
BOHM GYNH JHAMHO HUAKHUMM.

Orxe, wa CyvacHOMY eTani poasuTKy Oankinchkoi
cucremn Yxpainn nepepoaniojtiinia (PpyHKIA KpenuTy
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MPOBNEMN PO3BUTKY STHAHCOBO-KPEAUTHOT CUCTEMM B CYYACHIX YMOBAX

He pealisycTbes HOBHOW Mipol. Y Takux ymopax ocof-
JMBOT akTyaIbnocti tabypac uMTanud BUOCKOMMICHHA
KPCHTHol noniTikn Gankin, ajuke Bifl 1010, HaCKVILKM
epexrusio Hankn GyuyTh peanizopyBaTH KpeyMTHO-iH-
pectnuifny GyuKLio, SaICKATUMYTE TeMI Biatowel-
114 CKOHOMIKH Kpally i MakpoekonoMiyna crabinisanuis.

JBakalouM Ha sasHayeHe BUILE, BBAXKACMO, MO BJO-
cKOHanenn Mexanismy popmyBanns Ta peanisanii kpe-
AUTHOT noAiTUKK Gankin YKpainu ¢ akryaasium i Mac
HPAKTHYHE SHAUEHHA IS KpeauTHoro sadesuedenin
HIIPUCEMCTH T3 periotin | CTUMYIIOBA I €KOHOMIHOrO
POCTY B KpaiHi.

AHanis ocrannix jocaikens i nyGnikauin. Barosmui
BHECOK Y AOCHTUKEH IS CYTHOCTT KPEIMTHOIO MeXaHiamy
Td JHEBOCT] AOTO BINIMBY AK Ha MAKPOEKOHOMIYHOMY (110-
SHTHBHMA BIVIME A JOCATHEH HA KOUKPeTHUX (el kpe-
JHTHOT BOIITHKY, AKT BU3HAYAI0THCA CKOHOMIUIMM pos-
BUTKOM Jlep:KaBy), Tak i Ha MiKpoeKOHOMIYHOMY (BIUIMB
HQ YSPOJUKCeHHSA iHTepecis cy6'exrin KpeuTyBanus) pis-
uax spoGus I, C. lynan. Haykone niarpynTa aocmiuKeH-
HA KPeMMTHOTO 3a6earnetcHuA Cy6'eKTiB TOCTIONAPIOBAH-
i1 Ta floro sexanismy chopmosane O, B. Jlso6nokom |
O. 7. Manaxosomw,

JHAYHUA BHECOK Y NOCIIPKEHHA CYTHOCTI MOHATTA
«KPCAMTHA NOMITHKS GaiKy», BUIHAUCHEA 11 BB, yHK-
mii, mexaniamy ¢opMyBaHHA Ta peamizamii 3podHTH
O. J1. Bosuax, 1. C. I'ynan, O. B. Jlswémiox, B. J1. JlaryTin,
O, L JTaspymnn i [ C, [Tanosa; sayxonuit fopoGok akux
cras Gazoio juia nocminxens Y. P basfpama, T. B, Ipumen-
ko, O. A. [Tananko, H. B. Xykoeol, . B. KapGisuunoro,
0. O. JlwGap, T. B. Mafioposoi, M. M. Hosoceanienoi,
C. M. Tonix, A. IT. ITureesoi, T. B. Poftivesoi Ta inmux.

Y poGorax X. pan. [proninra i C. bpaosuua bpatano-
suua, JIk. Ipai, b, Kofina, b, Moxana, T1. Poysa, A, Cayl-
jtepea, J1. H. Cimcona i IT X. Xemnens, [Ix. Cinki, C. ®i-
HICPA NMPOBCALHO IOCTIUKCHHA YIPABIIHHA KPCIHTHUM
pHaMKoM GaHKy Ta oOIpYHTOBRHO, O KAOUOBY podb ¥
SpocTalii foTo piBHA Billirpac HeeeKTHBHA KPeAHTHA
MOMITUKE, 3aaHaTCHHMK BHILC T& IHITIMM HAYKOBIAMM
BHSHAYCHO OCHOBHI C/ICMEHTH KPEIMTHOT NONITHKN Gan-
KY, 210 CRAALY AKMX BIJIHECCHO PerTaMeHTAlliio MpoLenyp
HAJ@HHA KPeAUTIB T4 1X MOHITOPHHTY, NPABH/IR OILIHKK
KPEIHTOCIIPOMOKHOCT] MO3HIANBHMKIB | MeXaHisMu po-
GoTi i3 3a0esneue HEAM; SAIRCHEHO AOCALIPKeHHA BIUIHBY
Kpemraol noniTuku Gaukis Ha eKOHOMIMHC 3pOCTaliA
Kpainu.

3a pciel sHauymocti pospobok BiTUMSHAHMX | sapy-
GDKHMX HAYKOBIIE C1i)| Sa3HaWNTH, 1O HEAOCTATHLO PO~
KPHTHMH SIMIIAKTECA IUTAHHA, 0B A3aHi 3 TeopeTi-
HUMH SacajlaMit | IPaKTHIHMMM acleKTaMy GopMyBalis
Kpeianriol nonituky Ganky (npununnm gopmynanuns,
daxropy, Wo BIAMBAITL Ha (GopMyBaHHA KpeJMTHOL
nonirku Gauxis, ocobaupocti GopMyBanug KpeAUTHOL
nonirukn Gankin YKpainu » cyvacHux yMoBax, poab KoH-
KpeTHUX Mijiposainis Gaukis y nponeci cropenns Kpe-
JMTHOT HOATTHER, OPAAOK IX B3acMosil).

Tomy HeoOXinMM ¢ y3aranbHenna TeopeTH uMX mijt-
XOJliB i mpaxTuaHoro jloceiny gopmysanns 1a peaniszanii
Kpejtriol noniTuks Gankin, y Tomy suciai # yMoBax exo-
HOMIYHOT HecTabimbHOCTI, 1O JIO3ROANTH BUIHAYHTH Opi-
CHTHPM JULA TOJRIBINOTO 1T PO3BHTKY | BAOCKOHAACHHA.

MeTolo crarTi ¢ BUSHAYCHHA BIVIMBY KPEUMTHOT 110~
Aitnkn Gapkin Ypainn na edexrusticrs Kpeamiiuoro
sabeaneuenns cy6'exTin rociofapopatis i pospobka sa-
XOLIB WoRo ninsMinenna i egekrnBHoCTi.

Buxaag ocuoBnoro marepiany. 32 peayintaraMu
HPOBEIEHOTO JOCKE NS HAMM BUSHAYEHO, 110 €JIHHO-
10 HIAXOAY 20 BHSHAYEHHSA AK HOHATTA «KpeiuTHe 3abes-
HeeH Iy, TaK | emexartiam kpe)urnoro sabesnevennns n
HaykoRii Aiteparypi se chopmoBano. Mu norojpKyemMoch
i3 BHSHAYCHHAM MeXaHisMy KpepnTHoro sabesnevenus
cyG'errin rocniopaplosan, sanpononosainm O, J1, Ma-
NAXOBOIW, Il AKHM BOHA HPOTIORYE POSYMITH CYKYITHICTS
HPAKTHYHUX Saxolls terrpaibioro Ganky ra noaijos-
HOCTE Uit Gankin HOA0 COPAMYBAHIA THMYACORO BUIL-
HUX FPONIOBHX PeCypCiB y iX BHpoOHUUY AisnbHicTD |3].

Mexanism kpeurnoro sabesnevennsn na pinpi yen-
TPAABHOrO GAIKY BOHA SALPOIOHYBANA POIITAAATH K
CYKYTIHICTH 3aXOMIiB | BaXEIE TPOIIOBO-KPEIMTHOTO pe-
IYIIOBAHES, HRIAY | KOHTPOIK jisbiocti Gaukis, 1o
BHIHAYAITL 3ATANBHE CIPAMYBAHHA pecypein Gankin Ha
KPE/IMTHE 3abe3nedeHHA MANPHEMHMITEKOT TianbHoCT [3].

BrikaeMo, 110 BHAHAMAALHY PO/Ih B akTUBisanii kpe-
MMTHOT aKTHBHOCT] Gaukip noBuiHa Binirpasath cdek-
THBHa Kpe¢JIMTHA nogiTnka GaHkis, mo Bu3Havae Gasosi
FACAM YHPARMIHI KPCAMTHUM PHIUKOM Ta opramizanii
KpenuTHOTO Tiponecy. Ile, y cBoio gepry, BiaHavac piseHn
3a6e3NCHCHEA KPSIIMTHHMY pecypcaMy cy6'exTiB rocno-
MAPIOBAHA | BIVIMA HA IXHIO TUI0BY aKTHBHICTD,

3a pesynvTataMi MPOBCICHOTO IOC/TITDKEHHA BM3HA-
HEHO, WO CAMHOIO POIYMIMHA NOHATTA «KpejuTHa Io-
niTuka Gankys ne chopmosano, y nafbinsin saransiomy
POSYMIHHI T1 CHL POSIIANATH AK CKAAJlOBY GaHKIBCHKOT
NOMTHKH, 110 BHSHaYac wial JianpHoCTi Ha pUHKY Kpe-
JMTHUX TOCAYT | CTPATErii IX JIOCATHeHHA,

Kpeaurna nonitka Gankin YKpaiHu rmpotarom me-
piogy ynKiionysanis GaHKiBCHKOT CHCTEMM 3a3HABA-
N SHAYHMX aMIH | POIBUTKY, & 71 eheKTUBHICTL CYTTEBO
BIVIMBAAA Ha KpejuTHe 3abesneveHnA cy6'eKTiB rocnoja-
PlOBAHNHA,

BaskaAuBicTh KpeAMTHOT HOMITHKM 1OJI0 sabesneden-
uA eeKTHBHOl KpeauTHOT AlibHocT] Gankis BUSHAYCHO
Y HPauAX AK sapyOKHMX, TaK | BITUHIHANMX HAayKomLin,
b. Kot nposin pocnijpkennsa ynpasainma Kpe/inTHHMK
puaskamy GaHKy | BHSHATUB, U0 KIOUOBY Poilb Y 3poc-
Tanui IX pisna gigirpac weedekrupia KpejMTHa noniTy-
ka. Cenmnana, Pnanuepi i Paran sasuauanTs, 1o AkicHa
KPEAMTHA NOMITHKR CHPHATIME HOATIICHIIO HPYHeHIiA-
HOIO HAIIALY 98 AKICTIO GanKinCLKMX akTuais, chopmyc
Habip MiHIMaNBHMX CTaHNAPTIE WOAO OMIHKM PH3IMKIB,
HIHOYTBOPCHIS, auiepafirnury Kpeauris, susyavend i
perymosanng npoGaemMuol KpeauTHoi saGoprosaHocti.
Liei nosuuii gorpumyeTses 1 CiMOHCOH,

Came genpaswinino suanasent wind giansuocti 6aukin
1A PHHKY KPEJIMTHAX HOCTYT, 10O TPUIBEIN JI0 3POCTAHNA
PiBHA CTpaTeriynore pU3nKy, Ha Hamy JAyMKy, Oynu oj-
nicio 3 upuunn Gankisenkol kpuan 8 Ypaini. HanGinnm
BOKAMDUMK  CTpaTeriiuuMMi npopaxynkamu Gankin y
NOKpu3oBni nepion 6yno Hesunpasaane spocranus o6-
cris Kpenurysanis (Tak apanni «kpentini Gyms) Ta
OCHOCHIA HOBMX PUHKOBHX Hilll, TEPT 32 BCe iNOTEYHOTO
KPEJIMTYBAHHA.
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MPOBNEMMN POIBUTKY DIHAHCOBO-KPEANTHOI CHCTEMM B CYHACHNX YMOBAX

Ha moxnusicTs peanizanii KpeauTROT noaiTHKE Gan-
KiB BIUIMBaloThL HanBHI B Gawky pecypeu (dinancosi,
matepianuii, Tpynosi, ingopmantifni), Texnonori, mo
3abe3neuyioTs MOCATHEHHA TOCTARICHHUX TTeH, BKAKYa-
10 CHPOMOKHICTL MCHEJUKMEHTY Ganky ediekTHBHO IX
BHKOPHCTORYBATH.

Baxmmsum 118 popMyBaHHs AKICHOT KPeAHTHOT 110~
NITHKY GalKy ¢ BM3HAYCHHA TOrO, 4M JOCTATHLO pecyp-
Cis Ganky 1A AOCATHCHHA WICH, BHIaYenHx y foro
Kpenuraif noaitiii. Jleaxi s eneMentTis pecypciss BusHa-
QRI0TBCSH MOAMBOCTAMM WBMIKOT TPancdopmaii s vaci
i MOXKYTH GYTH HHUIOPANKOBaHT HVIAM KpeJMTHOT HoAi-
THKM (Hanpukaaj, ynpoBajKents IHHOBaIAHNX TEXHO-
AOriA, BiAnoBIIHA NOTOBKA KPEAMTHHX MEHeUKepiB).
[Hii K eneMeHTH pecypciBp MAIOTh MeHINT MOKITHBOCTI
TpatcdopMantii B Yaci BHACNINOK PHHKOBKX 0OMEKCHb,
HEAOCTATHOCTT PIHAHCOBMX PeCypCiB T4 3 IHUIHX NPHIHH
(Hanpukna, sGITBIICHHN POSMIPY CTaTYTHOTO Karitany,
sHaHe 36LILICHNA MareplaibrO-TexHiunot Gasu ). Tomy
U KPOMTHOT HOMITHRM T4 Mexaliam 11 peanisanii no-
BHHHI BPAXOBYBATH pecypcHi oOMOKeHHA HApOU|yBaHHA
BHYTPIUHLOTO HHoTeHNiaNy Gatky.

Ja pesynnTaraMu npoBCICHOro JOCHIIKCHIA BH3Ha-
UCHO, MO 3HAMHA KUIBKICTH Gankip YKpailn B JOKPH30-
BuA nepioy pospobnsna i peanisonysana KpeauTRy 110-
MTHKY, He MAIOUH VA 1LOTO JOCTATHLOTO PECYPCHOro
sabesneuennd. HanbGinpummi pospus pecypeis, Ha Hauy
NyMKYy, Gys HagBHui:

y dinancosux pecypcax: Gankn possusaiyn inoreune
KPEeAMTYBaHHA, He MalOul VA UbOTO pecypcis Bifnosix-
HOI CTPOKOBOCT, Mo mpuaseno 1o pedginuty niksiocri;

mpydosux pecypeax: GauKm MPOHONYBATH HOANYAIH-
HuKam Ginbim ckaagsi KpemTHi  MPONYKTH, MOKANBI
PHANKN AKUX Gynn nepocTarino gootipkent. 3a Gpaxy
NOCTATIROT KitbKOCTi Kpanidikopanux kajupin s poa-
POGKK CHCTEMM OIINKH PHIMKIB JUISE CRIRJIHNX KPeNuT-
HMX HPOAYKTIB GAHKM HAPRKAAHCA HA AOJATKOB] PHAUKIL.

3naxaoyM Ha 3a3nayenie BUILE, BBOKACMO, IO Kpe-
auTHa noniruka Gankis Mac JIBOSIKHA BIVIMB Ha KpeTHe
sabeanevenun cy6'exris rocnopapionanna. [o-nepme,
BOHA NPAMO BIVIMBAC Ha BUOIp Gankamu MLTHOBUX TPyTl
NO3NYAIBHMKIB 32 BUAAMH CKOHOMINHOT JiA/IbHOCT], Xa-
PAKTCPHHUMM IUTYSCBHMM O3HAKAMM I reorpaditium no-
NOKEHHAM, MPOJYKTaMK KpetuTyBanus Tomo. [To-npyre,
HeCPeKTHBHA KPCIMTHA NOMITHKA NPHIBOJMTS JIO SpOC-
TAHHA PIBHA KPCIMTHOIO PHIKUKY, 3GiAbINCHHA 06CATiB
npo(ieMHol 3a0OproBaHoOCTi, MO BIABONIKAE pecypcH
GanKy B pesepsy Ha NOKPHTTA MOXKAMBUX BTPaT, yHacni-
JIOK HOrO SMEHUIYEThCA KPeIMTHUA noTentian Ganky.

Ypaxosylouu sasHageHe BHIe, BRAKACMO, IO SHAYHO-
1o BlockoHanenna norpedyc mexanism gopmysanis
peanisaiii KpenuTHOT NoNiTHKH Gankin Ykpainm.

Kpenurua noniruka Ganky mofo i popMmysanns ta
peanisaitii = ne crpykrypHo-gyHKnionasHa nisticHicTs
NoB'A3aHHX MK cofow enemenTin (Wine#, 3aBRaHb,
NPUHIMIS | MeXaHisMYy), BIAEMONIA AKMX [O3BONAE BH-
SHATHTH CTPATCTI | TAKTHKY ANLHOCT] GaHKY HA pHHKY
KPEJIMTHHUX TTOCTYT.

Mexanism GopMYBaHHA KPSJIMTHOL NOMITHKY 3am1po-
NOHOBAHO BUIHAYMATH AK CYKYTHICTL Oprasisanii Ta Tex-
HOMOTILL
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Opranisania ¢popMyBaHEA KPCMTHOT MOMITHKYN Gan-
Ky — CYKYnNHicTn npuftoMis i mcronie panioHanbsoro
MOEJHAHHA CICMEHTIR KepinHol nincnucremn (cy6'exris
YUPABAiHHA) i3 BHYTPimHIMK GaKTOpaMu, Mo BIVIHBA-
IOTH Ha POPMYBAHHA KPEAIMTHOL MOAITHKY B Haci Ta npo-
CTopi.

DopMyBatns i 3aTBepUKCHHA KPSIHTHOT 1OJIITHKN
suificioe npamiing (3 nonepetiM CXBaNCHHAM KPeiUT-
HuM KoMiTeroM. Bitnopitansnicr sa coocyacunht nepe-
DAL KPEIMTHOT NOATTHKY, Ti BUMosiHicTs GankiBebKif
nonfruigd, norounusm ubss | sapganusm Ganky Mece
painus. ¥ poapobiti KpemTHol noiitHku GepyTn npa-
IiBHUKH BHKOHABYOIO IIAPOSIINY 3 PUSHK-MCHENKMEH-
Ty Ta iHmmx CTpyRTypunx nijgposiin Ganky, sajisnmx
y npotteci KpeIMTYBa A, SOKpeMa Oprany, aki npufima-
0Th KAKYOBI PIllIeHHA 100 KPEHTHOT AisnbHOCTI (cno-
CTEPEAHY Pajia, NPAWTiHHA | KPLIMTHUA KoMiTeT),

Jlis sabeanevenns peanisanii KpefMTHOT NONITHKH
B Gauky nosunno Gyru copmosano HeoOxinne opraui-
sauifine sabeaneucnus. Buxonasunit nigposnin Ganky 3
PU3HK-MEHCIDKMCHTY NPOBOIMTL KOMIVICKCHY OILIHKY
PH3KKIB, MO BAACTHBI HpoeKTaM, SAfCHIE MOHITOPUHHT
KPeANTHHX PU3HKIB HA piBii HOSHUVILINKA, IPYIL KOM-
nanift i kpeurnoro noprdens. IOpugmunui aenapra-
MEHT SAACHIOC IOPHIMUHY eKCICPTHSY HOKYMEHTID IO}
HOSHUAILHKKIB | Maina, sanpononosanoro p saGesnce-
ICHESA, Ha IPAMET HAABHOCTI / BIICYTHOCTI IOPHAMITHIX
PH3KKIB | niguosiguocTi uMHHOMY SakonoMaBCTRY YKpa-
i, Jenaprament Gankipchkoi 6esnekn spifciioe Hako-
NW4eHEA, aHania Ta pukopucTanng indgopmanii npo 3a-
rposy kpexmriif pinannocri, penyranii noanqannimkin,
IXHix rapantin i nopyuwrenin, Jjificnennam i cynpono-
JUKEHHAM KPEIMTHMX ONEpaii 3afMI0TheA flelapra-
MEITH KOprOparuninoro il peaipibnoro Gianecy. Byxran-
TEPChEMA OGNIK KpeuTINX onepaniit aniicHoe jenap-
TamenT 3 odopmtenng Gankinchbkux onepauin. Oninky
FACTARNOIO MARIA HPOBOAATE Hesanexi cyG'exkry oni-
HOYHOT JUANBHOCTI, @ HOT0 MOHITOPUNT ~ BUKOHABMUNA
Higpoxl Ganky 3 PUINK-MEHEIUKMENTY, NClIapTaMenT
Koproparuenoro i pompiGnoro Gianecy, wiutinens.
PoBoTy 3 npoGaeMHHMH aKTHBAMH IPOBOJIMTH JlelapTa-
MCHT 3 IUTaHb poGOTH 8 NPOGIEMHMMH KPEIMTAMI.

Texsonoris GopMyBaHHA KPEJIMTHOT NOAITHKY - Cy-
KYNHICTh MeTOMIB, 1Mo 3alesnevuyloTh cUCTeMaTHuHe i
GesnepepBHe BHARICHHA, ananis | xonTpons daxtopis,
10 BAZIMBAKTE HA HCT, pospoOKy Ta peaisaiiio KoMr-
JIEKCHOTO FapMOHISOBAHOTO BIVIMBY Ha HHX, V pesynibrari
qOro sabesnedyeTses Jocsrienis wineft | sapjann kpe-
JIMTHOT NONITHKH GanKy y BH3HAYeHHA NPOMIKOK vacy.

Ha nifrorosyomy erani spifcHIOEThCA aHaMs BIUIK-
By sossinmix i suyvpimmix Qaxropis, o BIAKBAKTE
Ha KpeMTHY jisabiicTs Ganky, cnpusiors ato nepe-
HIKOJPKAWTL peatizanil KpeuTHo! nojtituky HaHKy i3 3a-
CTOCYBAHHAM IHCTPYMCHTAPIIO CTPATCIIMHOIO ananisy Ta
CKOHOMIKO-MaTEMAaTHTHOTO MONE/TIOBAHHS.

Ha ¢opmypanua | MoxHBICTD peanisanii KpejiMTHO!
HoATHKN Ganky BIHBAKTL BRYTPinHI (1t pisnsrocTi
GaHKy Ha PHHKY, HAABHICTD Ta AKIiCTH (PiHARCOBOTO, Kajl-
poBore, opraiizaliftHoro, TeXHONnoOriMHOrO Ta iHpopma-
iftHoro sabeanctens) i 30BHINHI pakTOpH HCPAMOTO
(TmomiTHSIHI, eKOHOMIYHI, COMiazabHi, TPAaBOBI Ta TEXHO-
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noriyni) i npamoro (GaHKIBCHKE PETYTIOBAHHA | HAIAR,
TPONIOBO-KPEAINTH NOMITHKA | CTaH PHHKY KPCTMTHMX
NOCAYT) BIVIMBY.

OG0B A3KOBHM, Ha HANTY AYMKY, € GopMyBaHHA TIpo-
THO3Y MO/10 3MIHK (AKTOPIB 30BHIMHLOTO | BHYTPIlHLO-
TO CCPCIOBHIN Ta BHIHAMCHHS IXHLOTO MOAIMBOTO BIUIK-
BY Ha pea/lizalliio KpeATHOT HOATTHRYN GaHKy.

Buanaveno raki ocuopni soptiwi gaxropu, Aki no-
sl spaxosypaTuca 1pu hopmysatiid Kpeantuoi noai-
THKR Gankis Ykpaitin: ckaaipicrs HOATTMKO-NpaBoBoro
noAs pynkuionysanid 6anxis i nOsHYILIMKIS; HeBMIMa-
HCHICTL MOAUIMBOTO POIBUTKY cBITOBNX (itancosnx i cu-
POBMHIMX PHHKIB, 0 copMye 3HauHy Bapiallipo [loKas-
HMKIB eKOHOMiMIOro possurky Yxpaiuun y 2013-2015 pp.;
salokiicTs  ginancoporo  crany  nosMMasbHMKin  pig
KOHIOHKTYPH Ha CBITOBMX TOBAPHMX | CHPOBHHUMX PHH-
Kax: MOXKAMBICTD Horipuenns curyanll na puuky upaui
spocraunn oficary jaepxasporo Sopry i suiarkis na foro
oOCAyroRyBaHHA nph sbepexeni HeOOXHOCTI B HOBMX
SANOSHYEHILIN; SHAYHA IINTOMY BArd y Burparnii yacruui
ACPARABHONO GIUKETY HOTONHHX HEPUIOUEPIrOBUX RUTPAT,
AKI He NVIATANTE CKOPOYEHHIO, d TAKOK BUTpaT Ha (i-
HAHCYBAHHA OHOCEPE/IKOBANOIO BIJKeTHOro Jledinury;
HETATHRIE CAITHLO TOPTOBENBHOTO GAIANCY, IO HETATHRNO
BI/IMBAC HA MAATIKHMA OaNAHC § NOKAIHUKM 30BHINTHBOT
niksiABOCTE rpomoso-kperra nosirnka HBY, cipamo-
BANE Ha MANORFEHILT KPEJIMTY BT Peaibiioro CeKropy
EKOHOMIKM; TOCHIEHT BUMOTH O2HKIBCHKOTO HATTBILY.

s eexrurnoro GopMyBanig KpeTHOT HONTTHKY
Gankin YKpaing 8 yMOBAX HECHPUATAUBOIO BIVIKBY 308-
HINTHLOTO CEPEIOBMIINA HeOOXIHUMM € aHami3 | mpordo-
YBAHHA 3arpos 11 peamisanii, mo reHepyOTHCa HMM, i3
TIOMAAKIIOK PO3POGKOI0 KOMITICKCY 3aXO7tiB, CTIPAMOBA-
HMX Ha ycyHeHHA abo noKanisaiiio BIUIHBY 3arpos.

Ha npyromy crani BHaHataiorn 1nini KpeTHO nosi-
TUKH GaHKy, AKI MW 3aNPOTIOHYBATH NOJIMATH HA CTpa-
TerifHi (CHCTeMa TOBOCTPOKOBHMX et KPEAMTHOL Jii-
ANLHOCTI, 10 BH3HAYAIOTLHCA GaHKIBCHKOW NOAITHKOW) |
TAKTHIHI (CHCTEMA CCPETHBLOCTPOKOBHX IACH KpenuTHOT
MATLHOCTI, NIOCATHEHHA AKMX 3alesnewye peanisaniino
CTPaTerittHuX 1ine).

BaAsTMBHM ¢ICMCHTOM KPCAMTHOT moniTiKy Gankis «
i HpMUUMIIM, AK] 32 pe3yasTaTaMmy [IPoBCACHOro Jocii-
JUKCHIA 3aupOnotoBanto NOAUIATH Ha saranwii i coenm-
divui. o nepwoi rpynm npuuumniis sialiecedo Haykosy
0OIpYHTOBAHICTL, OITHMAALHICTD, eheKTUBHICTL | CHec-
remuicrn, o upyroi - saGesneqenua sp'asKy Kpepurioi
HOATHKH 3 DAHKIBCLKOKW 1ONITHKOO, AOTPHMaKHA 1Ipa-
BOBHX HOPM ACPKaBHOIO PEry/IIoBaliid KPeAHTHOT Lisi1n-
HoCTi, BHYTPILNLOT 36aANCOBANOCT] OKPEMUX HAIIPA-
MiB KpetuTHOT HOMITHKN B Hach; periona/lbHoMy pospisi,
IHYMKOCT] KpelTHol BoNITHKY; ypaxysauid y ipoueci
POSPOOKM KPCAHTIOT HOJMITHKN CTay sonuilinsoro ce-
PEIOBKINE | BHYTPIIHBOTO HOTEHIIANY Ta MOKAHBOCTER
possuTky Ganky; cermMenranin HanpaMis KpeARTHOL No-
AHTHKM 33 OCHOBIMMU GOPMAMM | BHJIAMYU KPEHTHOT -
ANBAOCTIL

Ha ocnosi copmosanol cucremu et 3 ypaxysan-
HAM IPHHIMIES HRCHIOCTHC BROIP BILY KPeMTHOT 110-
nirukw 6anxy. [lpu gocnijpkenni hoTo NHTAHAA HAYKOB-
1 BHIIARIOTE SHAYHY KUIBKICT Kiacku]ikanifnmx osnax,
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TOMOBHMMM 3 AKMX €: CYG'€KTH KPeIMTHHX BITHOCHH,
hOPMH KPEAUTY, CTPOKH, PIBCHD PHINKY, IUTI, THI PHH-
Ky, reorpadis, ranyscpa CripaMoBasicTn, aabesneeHicTs,
IiHA KPCIMTY, MCTORM KPCAMTYBAHHA, CTYMIHL peani3o-
BAHOCTI TOINO.
A NPAKTHUIMX 3aCaJl BAXIIMBE SHAYUCHIA MAc BM-
AICHHA BWLIB KPeAMTHOT NOAiTHKK Ganky 3 nosuuii
cuispiuomenns pista goxiocti i pusnky Kpeumrion
AAILNOCTE. 3a sasmaucuuM HAXOAOM tepesaxia Giny-
HHCTL HAYKOBUIB BHOVIAIOTL KOHCEPBATHBHMIA, arpecun-
UMA | noMIpKOBaUMA BUUAM KPCUMTHOL HONITHKY GalKy.
Kotceppatusiimit Bu)| KpeanTiol uonituku Gauky cupa-
MOBAHHH Ha MiHIMIZaLlii0 KPEAMTHOTO PH3MKY, 11O BH3Ha-
yac lpiopurer y afificaenni Aoro KpeauTHOT LAABLHOCTI.
HoMipkosanufi Bril KPeUTHOTl HOAITHEN XapaK{icpuaye
THIOBI YMOBM Ti 2ifCHeHHA BIANOBINHO IO 3aranbho-
UPHAHATO] GAHKIBCLKOT LPAKTHKM T4 OpICHTYCIbCA Ha
cepeiiin pinens KpeJIUTHOIO PHAUKY. Arpecuninit suj
KPeANTHOT HOMITUKY 33 NPIOPUTETHY METY KPeNTHOT JIi-
WIBHOCTE CTARMTL MAKCHMIsaNio upubyTky sa paxynox
KPEANTHOT JSUILHOCTE, He BPAXOBYIOUM BHCOKUE pinels
KPENTHONO PHSHKY, 110 CYTPOBOJIKYE 1L Oniepaitii.
Kpist 11boro, Baxansum o knacudpikanii kpepwrinx
noAiTuk Ganky ¢ oOpanuit Gankom THII KoNKypenThoi Go-
POTEOK. 3a i€l 0IHAKOKW NPONOHYEMO BHJUAATH:
= HACTYH@IbHY KPeAMTHY HONTHKY, SKa BHIHavac,
o Gank, AR 1 3aCTOCORYE, WIANYyC Crati i
JEPOM Y HEBHOMY BMJIi KPEJIMTHOT ATUIBHOCTI YK
Hd HEBHOMY CEIMEHTI PHEKY KPeAMTHHX 11OCHYL.
Jassuuaf, POHA 3ACTOCOBYETHCA JIMIIC IO OfTHO-
TO M KUTHKOX OKPeMO B3ATHX GAaHKIBCHLKMX Kpe-
JAMTHUX IPOJIYKTIB, TaM, JIc iCHYIOTH CIPUATINEBI
YMOBY T 11 peanizantii. Peamizania Takol Kpesur-
HOI MOIITHKY € PH3HKOBOIO MO0 33BOKBAHHA Ta
0CPOKCHHA PUHKOBMX Noaunift | nos'asauna 3i
SHATHUMM BHTPATaMM PeCYpCin, TOMY 1i MOXYTH
3aCTOCOBYBaTH BoMMKi Gamxu abo OGankw, mo
(GYHKIIOHYIOTD B YMOBAX BITHOCHO cTadinuHoro
PHHKOBOTO CCPEIOBHIIN;

- 0oBOpOHHY KPCIMTHY NMONITHKY, AKa Mae Ha MeTi
sbepexenta crabbinmx tosnuin Ganky ua pui-
KY KPOUHTHHX nocayn Takuit Bui KPeAnTHOT 1o-
JITHKM € MCHII PH3MKOBMM 0RO saBopBanis |
S6CPORCHIA PUHKOBNX HOZMUTH, BITPATH pecyp-
ci, nop’asani 2 i peanizanicio, ¢ MiniMajibHMK,
TOMY 11 HOUUILHO 33CTOCOBYBATH MaUM | cepen-
iiM Gaukam abo Gankam, wo pyukuionyworns e
YMOoBaxX HecTabIbHOTO PHIKOBOTO CePeloBHILA;

- xoMmbGinopany Kpeumruy HOAITHKY, Aka nepeuba-
HaC HOCHHANNA Hepumx qsox suiis, suGip AKux
BH3HAYACTHCH, HACAMIICPCl, BIVIMBOM 30BHil-
HBOO CepeaoBnila: Ko soniue cepelosmuie
CHpHATANRE | RUY TPIIIHIA HOTemian ¢ HHCOKHM,
TO BIPOBA/LKYETBCA HACTYNRIBHA CTpareris, i -
HABIAKM,

Hpu popmysanui xpejrot nonitukn Ganky obo-
B'ASKOBO C/lif| cpopMyBaTi cHCTeMy Kputepiis Ti edek-
Tueroct, Axi ¢ imsigyanisosannsm Juis koxHoro 6an-
KY Sa€KHO B 0OPAOro MM BMLY KPeuTHOT HONITHKH
3 YpaXyBaHHAM eKOHOMIUHOL, JIITHYHOT Ta collianbiol
cuTyantii B perioni Boro gpyukiionysanss,
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Braxkaemo, Mo roMOBHUMHM KUTLKICHUME KPHTEPIAMH
epeKTHBHOCTI KPeMTHOT NOAITHKY GAHKY € IOTPHMAHHA
NOKAIHKHKID TPHOYTROROCTI T& PIBHA PHIUKY KPCIHTHOI
MATLHOCTI GAHKY Ha BCTAHOBACHOMY NMIMLOBOMY PiBHI,
HC 3arpoXKyRHMH NP nboMy (iHaHCOBIA CTiKOCTI Ta
KOHKYPCHTOCTPOMOKHOCTI GaHKY HPOTATOM NAAHOBOTO
Hepiony.

Ho axicuux xpurepiis egexrusnocti xpemrior noni-
THIH GauKy i HARGUILIE 98P0 ILHOMY BUITLE MOXKHA BijL-
HECTH LOTPHMAIHA PHILLNID 1T popMyBania, soKkpema
HOTPHMMALNA BuMOI Oaukiscbkoro perynosanus i pa-
vsay, sigiosiguicry faukiscpkif noairuul ta kouueni
yOpapiitig pusnkaMy, sadbesileyellia BHYTPillHLO] 30a-
JAHCOBANOCT] OKPEeMUX HAIPAMIB KPEUNUTHOT HOMTTH KN Ta
X sianopiocTi yMopas 2308HimnLoro i suyrpimnsoro
cepelosnit pynxuionysats 6anky.

Y paMmkax 1persoro erany sgifictiocrbes pospo6ka
saxofis wofo peanisanil KpeTHol HoAiTHKY Gauxy i
CTBOPeHHA BHYTPIIHLOT HOpMaTueHOT Oasw, (ynkuio-
HyBanua Mexanismis peasrisanii nosirukm ra ix Geanoce-
peann peanisani, oninka jocarnenst winen peanisani
KpeauTHOT nonituku Gauky i, B pasi norpetu, i kopury-
BAHNSL

Mexanismu peanisanii xpeanTnoi nonivuku Oanky
nosnnni nepeiéadyary BusHavenns: reorpadii gisnbuocti
Danky; o0MeKenh CYKYIHOT CyMu HaAa KX KpeauTis, 06-
MEKCHE JUDE PISHAX KaTeropift i Tiiis kpejiurin, aki na-
JasarTime OAHK, T4 BCTAHORNEHHA NPOLEAYP IX Hajlanus;
MAKCUMAIBHOTO CTPOKY, HE AKHA MOKYTh HaJlaRATHCH
KpeiuTs; BUMOr 10 inpopManil, mo HAUCTBCH 103K-
TANLHMKOM; 3aX0JIiB YHHKHECHHA KOHICHTPAIil KpeuT-

CnMCOK BUKOPHCTAHUX Aepen

HOTO NOPTdhEns | NOPANKY BCTAHORWICHHA AIMITIB; TEXHO-
noril BCTAHOBMCHHA NMPOICHTHHUX CTABOK 33 KOPHCTYBaH-
HA KPOJIMTaM# PIsHUX THIEE, po6OTH i3 3a0C3MCICHHAM |
npotneMiO0 3a60ProBaHICTIO TOMO,

BucHOBKM. 3a peaynntataMy IPOBENCHOTO ROCTI-
JUKCHHA BRAKAEMO, M0 HEBIUEMHOIO CKNANOBOK) MeXa-
HisMy KpeuuTHoro sabeanedennd cybekTis rocuogapio-
BaHiA ¢ KpeauTHa noaituka Gaikis, AKa, y CBow Yepry,
pyatavac Gasosi sacaam ynpasainig KpeuMTUHM pHaK-
KOM Ta Opratisalii KpeMTHOrO lIpolecy.

Kpeanmna noniruka Gankis Mac UBOAKHA BIUIMB Ua
pisenn sabeaneyenus KpeAnTuMMK pecypeamn cy6'ekrin
rocrofapioBatiis 1a iXmio Ailosy akTusHicTy, [lo-nepine,
BOHA HPAMO BlUIMBac na suGip GaiKaMu UDILOBHX IpyN
NOSHUAILHMKID 33 BUAAMM CKOHOMIMIOT UBUILHOCTE, Xa-
PAKTEPHMMK ra/ly3eBMMK O3HaKkamut At reorpaditnnm no-
AOKCHUAM, HIPOAYKTAMH KpeanTyBanna Towo. [lo-apyre,
HeepeKTHBIA KPCAMTHA HOMITHKR HPHIBOANTL IO 3poc-
TAHHA PiBHA KPEAMTHOIO PU3MKY, 30Uibienna obcaris
upobnemnoi safoprosanocti, mo pigsoxikac pecypeu
Ganky B pesepan Ha HOKPHITI MOK/IMBKX BTPAT, yHachi-
JIOK OO SMEHIIYCTRCA KPeJ(MTHUA NoTeHia/ Ganky.

Jpakanum Ha sasyavene ruUie, BRAKICMO, 1O Heoh-
Xignnm ¢ popmanizanis daxkropis sy na popmy-
BaHHA | peaisalliin KpeMTHOT HOAITHKK OaHKiB 3 BHKO-
PHCTAHIAM METOAIB €KOHOMIKO-METeMATHUHOIO MOjle-
MOBANISA; YIOCKOHAIEHHA 3aXO/(in yIMKHeHs Konnen-
Tpanil KpeuTHOro noprdeln i NOpAAKY BCTaHOBACHHA
Alsiring TeXHONONT BCTAHOBIEHHA HPOLEHTHHX CTAROK
33 KOPHCTYBaHHA KPCMTaMM Pisuux Tunis, poborm ia
zafcaneueHAAM | MpoGIeMHOI 3a60ProBaHICTIO TOMO.
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Summary. It was determined that at the present stage of development of Ukrainian banking system the issue of the
improving of banks credit policy, which is an essential component of credit securing mechanism of entities, is still
urgent. The essence of eredit policy and its mechanism of the development and implementation are highlighted. The
main changes which have occurred in the credit policy of banks.
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