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®OPMYBAHHA TA YMNPABJIIHHA ®IHAHCOBUMU MNOTOKAMMU
Y KOHTEKCTI NIABULUEHHA E®EKTUBHOCTI ®IHAHCOBOIO 3ABE3IMNEYEHHA PEINOHY

Y cT1atTi cMctemMaTtu3oBaHo MiAxoan A0 BU3HAYEHHSI MOHATTS «(iHAaHCOBMWIA MOTIK», BU3HAYEHO EKOHOMIYHY CYTHICTb Ta BMAINEHO
OCHOBHI O3HakW kaTeropii «thiHaHCOBMWI NOTiK perioHy». ABTopamMn po3pobrneHo cxemy opMyBaHHS (hiHAHCOBMX NOTOKIB perioHy. Kpim
TOro, BU3HA4YEHO OCHOBHY METY, CTPYKTYPHi €NleMeHTV Ta HanpsiMi ynpasiiHHS (iiHaHCOBVMM NMOTOKaMU PETioHY.
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Casuukasa O.U., LWuHkapeHko T.A. POPMUPOBAHUE U YMNPABNEHME ®UHAHCOBbLIMUA MOTOKAMU B KOHTEKCTE
NOBbIWEHNA 3PPEKTUBHOCTU ®PUHAHCOBOIO OBECMNEYEHUA PETUOHA

B cTaTbe cUcTeMaTU3NpOBaHbl NOAXOAb! K OMPEAEneHMI0 MOHATUS «(UHAHCOBbIN MOTOKY», OnpeaerneHa 3koHOMUYecKas CyLHOCTb 1
BblAeneHbl OCHOBHbIE MPU3HAKN KaTeropun « (UHaHCOBbIN NOTOK pervioHa». ABTopamm paspaboTaHa cxema (popMUPOBaHMS (OUHAHCOBBIX
MOTOKOB pervoHa. Kpome Toro, onpefeneHbl OCHOBHAs LieMb, CTPYKTYPHbIE 3MeMeHThI U HanpaBrneHus ynpasneHns yHaHCOBbIMI Mo-

TOKaMu pernoHa.
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Kamu pernoHa.
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THE EFFICIENCY OF THE FINANCIAL PROVIDING OF REGION

In the article are systematized the approaches to the definition of «cash flow», is defined the economic substance and the basic
features of the category «financial flow in the region». The authors developed a scheme of the formation of financial flows in the region.
Also, is defined the main goal, structural elements and the direction of the management of financial flows in the region.
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ITocranoBKa mpo6aemMu. 3a OCTaHHI POKU y 6araTbox
Iep:KaBaxX CIIOCTEPiraeThcA AelleHTpasisallid eKoHOMiu-
HUX i comiaspHUX mporeciB. Yce Oinbine GyHKIii pery-
JIIOBaHHA IUX IIPOIECiB NEPexXOoATh BiJ IeHTPaJIbHUX
piBHiB 1m0 perioHambHuX. Ha cyyacHOMY eTami pO3BUTKY
eKOHOMiKM YKpaiHu ITiABUINEHHA PiBHA perioHasrisarii
y OPUNHATTI yOpPaBIiHCHKUX pillleHb € OOHUM i3 ToJIo-
BHUX IIPIOPUTETIB CyYacHOTO PO3BUTKY KpaiHu, a 3abes-
IIeUeHHs CTiKOCTI PO3BBUTKY €KOHOMiKM TepUTopii
HAJEXKUTh [0 IePIIOUYepPTOBUX CTPATEriYHUX 3aBIAHb.

Ha periomanpbHOMY piBHi OCHOBHHMU IIpiOpuUTETaMU
I eeKTuBHOrO (hiHAHCOBOTO 3abe3leyeHHA Mae OyTu
BUABJIEHHA Ta BUKOPUCTAHHA pPe3epBiB EKOHOMiYHOTO
3pOoCTaHHSA, aKTHBisaIlid icHyrounx (piHAHCOBUX MeXaHi3-
MiB Ta iHCTPYMEHTIB PO3BUTKY, TOOTO CBOeUacHe OpMYy-
BaHHA Ta yIPaBIiHHA (hiHAHCOBUMU IIOTOKAMU PETiOHY.

Amnaniz ocraHHix gocaimskeHp i myoOaikamiit. Pis-
HUM acmeKTaM (iHaHcoBoro sabeslledeHHS 3a OCTaHHI
POKM IIPUCBAYEHO 0OaraTo HAYKOBUX IIpallb BiTUYM3HS-
HUX Ta 3apyOisKHUX yueHHUX, a came: M.A. @paHirysosa,
C.0. KpaBuenko, C.C. Mapkoschkuii, 1.B. Ocbmipko
Ta iH. BoHU gocaimskyBasu Iie MOHATTSA 3 PIBHUX CTO-
piH, ommcyBasu mpolecu (OPMYyBaHHA Ta YIPaBJIiHHA,
YUM HOiIKPecJI0I0Th AaKTYyaJbHICTh [JaHOI TeMaTUKU.
BaraTo aBTOpiB JOCJHiIKyIOTh B3a€MO3B’A30K (hiHAHCO-
Boro B3abesneueHHsa 3 (iHaHCOBMMU IIOTOKaMu. Baro-
MU BHECOK Y MOCHi'KeHHA MOHATTA (DiHAHCOBUX IIOTO-
KiB 3pobusau Taki BueHi-ekonomictu: O.C. BoHzapeHKoO,
I''M. T'ysenmxo, JI.I'. Illkoxina, B.O. YepeBko Ta iH.
IIpoTre OKpemi acmeKTHM YIOCKOHAJEHHA HiAXOLIiB [0
BUBHAUEHHSA CYTHOCTi, 3HAUE€HHS, CTPYKTYPU Ta yIpas-
JiHHA (hiHAHCOBMMM IIOTOKAMU DPErioHY 3aJuIIaloThCS
HEJOCTaTHHO BUBUEHUMMU.

Buginenus He BUpilIeHMX paHilIe YacTUH 3arajib-
HOI mpobGaemu. 3 OrIsALy Ha 3000YyTKH HAYKOBIIB, Y

BUBYEHHi (piHaHCOBOTO 3abe3IleyeHHs PETiOHYy B3ajuIla-
I0ThCA HENOCTATHBO MOCIiJPKeHI MUTaHHA, IIOJO0 PO3Y-
MiHHA Ta yOpaBIiHHA (PiHAHCOBMMM IOTOKaMU DPerioHy.
Ile nutaHHA € 0COOJIMBO BAKJIVMBUM, BPaXOBYIOUH, IO
VYkpaina mpuiiHAJa Kypc Ha JMeleHTpaJIisallilo Ta HaJae
MOKJIMBiCTH CaMOpPETryJIIOBAHHA, IO CIPUATUME DO3BU-
TKY €eKOHOMiKU periony.

ITocranoBka 3aBmaHHa. MeTolo cTaTTi € JOCJIi-
IKEeHHA MOYKJIMBUX ILJIAXIB IMiABUINEHHA e(DEeKTUBHOCTI
dinancoBoro 3abe3reyeHHs PErioHy AK pe3yJbTaTy ysa-
TaJIbHEeHHA TEOPETUYHUX MiAXOAiB 0 TPAKTyBaHHS CYT-
HOCTI (hiHAHCOBUX TOTOKIiB Ta BU3HAYEHHA OCHOBHUX
HaIPAMiB IXHBOTO YIIPABIiHHSA.

Bukaang ocHoBHOro marepiaay mocaimskenHs. [lisa
OOI'DYHTYBaHHA HAYKOBO-METOAWUHUX Ta HPAKTUUHUX
peKoMeHalliii 3 migBuUIlleHHA e(QeKTUBHOCTI (GYHKIL-
oHyBaHHsA (iHaHCOBOrO 3a0e3lmeueHHA € BaKJINBUM
TPOBEJEeHHA [TOCHiMKeHHA CYTHOCTI JaHOTO WOHATTH.
dinancoBe 3abes3meueHHA — I¢ CYKYIHICTb €KOHOMiu-
HUX BIiJHOCWH, II0 BUHUKAIOTHL 3 IMPUBOAY IOIIYKY,
3ayiyuyeHHsa U e(deKTUBHOrO BUKOPUCTAHHA (iHAHCO-
BUX PECypciB, a TaKOXK OpraHisalliliHO-yIpaBJIiHCHBKUX
OPUHIIUIIIB, MeTOHiB i (opm ¢iHamcyBaHHsA, (iHaAHCO-
BUX BaKeJiB Ta 1HCTPYMEHTIB BIJIMBY Ha (iHaHCOBUH
craH [1, c. 47].

Hocaimkytoun 3wmict GinamcoBoro 3abesmnmeyeHHd,
OyJIO BCTAaHOBJIEHO, IO II€ CHUCTE€MHA IisAJIbHICTb, AKa
000B’sIBKOBO BKJOYae ABi migcucremu [2, c. 3], a came:

— dyHKIioHanbHa miAcucTemMa (OCHOBHA MifAJb-
HicTb). Peanisyernca uepes mobisisaniro, HaKOIUYEHH,
IepeTBOPEeHHs Ta PO3MOoAia (hiHaHCOBUX pecypciB, 3a s
IOCATHEHHS IIOCTAaBJIEHOI MeTH;

— ymopaBJiHCBbKa IHimcucrema. XapaKTepU3YETHCSI
IisAnbHiCTIO, 110 3a0e3euye HaJeKHY e(PeKTUBHICTH Ta
pesyJbTaTuBHICTE 0OOpaHOI METH.
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Amnamisyroun  pobGoTu  BiTUMBHA-
HUX aBTOpiB, 0aummo, 110 eheKTUBHE
(inaHCOBe 3a0e3MeUeHHS PEeTrioHY MOK-
JIVBe TIPU 3AiJICHEHHI AeTaJIbHOTO JOCJTi-
IJKeHHA oo ()OpMyBaHHA Ta yIIpaB-
JiHHsg GiHAHCOBUX pecypciB. ¥ manomy
BUNAAKY HOHATTA (DiHAHCOBUX DPeECYp-
ciB € 0iJbIIl BY3bKUM, IOPEYHUM Oyne
3acTocyBaHHA «(piHAHCOBUX IIOTOKiB»
TepuTopii sAKe BKJIOUae B cebe mote-
penHiit tepmin. Amxe came (iHaHCOBI

Biflo6pa>keHHs B3aEMO3B’A3KIB MK rOCIO/JapIOI0YUMHU Cy6 EKTaMHU,
JilepkaBHUMH OpraHaMH i l0MalllHiMK FOCI0/apCTBaMU 3 IPUBOJY
BUPOOHHUIITBA, PO3MO/iNy, 00MiHY i CHOXXKMBAaHHSA pecypciB, ToBapiB i mocayr

dinaHcoBU
MOTIK perioHy

MOTOKM € OCHOBOIO y IIOOYIOBI Mexa-

Hi3My (diHaHCOBOTO 3a0e3IeUeHHs.
@DiHaHCOBI IMOTOKM AK cremudiuxe

eKOHOMiUHEe MOHSTTS IIOCTYIIOBO HAGy-

3abe3nedeHHs $piHaHCOBOI B3aEMOJIl
MiXX BUPOOGHUKAMH i CIOKMBaYaMu

TOBapiB

06’€/IHaHHS peaJbHUX 6a30BUX NOHATh

coLjiaJIbHO-eKOHOMIYHUX NpoLeciB
IPOMa/ICbKOT0 XHUTTH

Bae IIMPOKOTO IIOIIMPEHHA B EKOHO-
miunHi#t Jgiteparypi. Hayxosmi 3sacto-
COBYIOTH 3a3HaueHe IOHATTS Mg dJac
mocJimKeHb (PiHAHCOBOI  IiAJMBHOCTL

Ha MakKpo- uu MikpopiBHi. IIpoTe omHO3HAUHOTO TpaK-
TYBaHHA JaHe IIOHATTA IIOKW IO He Mae. 3arajom, y
HAYKOBil JiTepaTypi BUAIIAIOT, TPU MiJXOAU O BU3HA-
YeHHA 3MiCTy HNOHATTA «(iHAHCOBI IIOTOKH», CUCTeMa-

TU3allis AKX HaBeJeHa Ha PUCYHKY 1.

Tak, IPUXUJIBHUKHU MEPIIOro IiJX0Ay, BU3HAUAIOUU
crenudivunai pucm (iHAHCOBUX TOTOKIB, MOCIIIKYIOTH
Pyx GiHAHCOBUX pECypciB y mMerkaxX MaKpo- Ta MiKpoce-
penmoBuiia. Y Impanax AOCHiTHUKIB YiTKO HPOCIiIKOBY-

Puc. 2. I'osioBHi 03HaKu (piHAHCOBOTO MOTOKY perioHy

Iocepeno: ckaadeno aemopamu Ha ocHo8L [6 ]

€ThCA BpaXyBaHHA BILINBY (DaKTOPiB yacy Ha o0CATH Ta
BUAU (PiHAHCOBUX pecypciB, OOT'PYHTYBaHHA XapaKTepy
dimamcoBux BigHOCHH [5, c. 243].

BigmoBigHO m0 Apyroro miagxony, y KOHTeKCTi (iHaH-

COBOTO YIIPaBJiHHS Cy0’€KTOM TrOCHOLAapIOBaHHA, Hay-

ROBIli OTOTOHIOIOTH

‘ [lifxoau 10 BUBHAYEHHS CYTHOCTI MOHSATTS «iHAHCOBUH MOTIK»

—  \ -~ - -=-=-=-===

npoueci
l,:> BHACJJI0K

BiJHOCHUHH.

LlinecnpsimoBaHUl pyx ¢iHAHCOBUX pecypciB y
3iACHEeHHS
SIKOTO

rocrnoJJapCbKUX olepariu,
BUHUKAOTh €KOHOMIiYHI

T.M. IcakoBa

_,|

l,:>BnopﬂaKOBaHm71 pyx  ¢inaHcoBuUX  pecypciB

@diHaHCOBI NOTOKHU y MaKpo- Ta
MIKpOEKOHOMIYHOMY cepeJl0BHIL

MiANPUEMCTBA.
BriopsiskoBaHuil pyx ¢iHaHCOBUX pecypciB 3a
I 0.B. XaBTyp |':> MeBHUHN nepioz, AKUH CIpsIMOBaHUU Ha
JlocsITHeHHs1 epeKTUBHOI0 TOCIO/JaploBaHHS.
_.I 1L Xappuc I':D Bynab-sike nepeMiueHHs (pyx) ¢iHaHCOBUX pecypciB
pp y MaKpo- Ta MiKpO€KOHOMIYHOMY cepe/i0OBUIL.
e/ e e = — —_————— e
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CyKyIHICTb pO3MOJiJIeHUX y 4aci HaAXO/KeHb Ta
1.0. lIko1bHUK .
BUIJIAT TPOLIOBUX KOMITiB, 10 (opMyrOTbca B

NpoLeci roCogapCchbKol AiIbHOCTI.

_.I AP. r0p6yHOB ::>HOT1K BI/ITpaT. a6o AOXOAIB KOMIIaHll IPOTAroMm
AeAKOro NIpoMIXKKY 4acy.

CyKyIHIiCTh BCiX IJaTeXiB MEBHOr0 BU TOM
—bl A.A. MoTkyeBa '|:> YKy ; Ay, Y TOMY
YUCJIi IIJIaTeXiB, 00YMOBJIEHHUX IEBHUM JJ0OTOBOPOM

Cy6’€KTOM roCIO/JaploBaHHsI

dinaHCOBI NOTOKH y cucTeMi
¢diHaHCOBOTO yIIpaB/IiHHSA

[

TSt

CnpsiMOBaHUH pPyX I'POIIOBUX KOWITIB a60 pecypciB

_.I KB.M I':> y JIOTICTUYHHUX CHCTeMaX i MiXK HUMH, HeoOXiHUM
2. VENbHIKOBA 3abe3nevyeHHs

iHpopMaLiiHUX TOTOKIB.

MaTepiaanux Ta

®iHaHCOBi MOTOKHU B

JIOTICTUYHIM cucTeMi

CopsiMoBaHUM pyxX ¢iHAHCOBUX pecypciB, SKHH
06yMOBJIEHUH
nepeMillieHHS BiZiIOBiZIHOTO TOBAPHOI'O MOTOKY.

Heo6XiAHICTIO 3a0€e3MeYnuTH

Puc. 1. Iligxoam g0 BU3HAYEHHS CYTHOCTI MOHATTA «(iHAHCOBI MOTOKM»

Iacepeno: ckaadeno aemopamu Ha ocHo8i [3; 4; 5]

MoHATTS (hiHAHCOBOTO Ta TPO-

IIIOBOTO IIOTOKY. B OCHOBY IbOro HifXOZy IIOKJIAZEHO
3abe3neueHHA (iHAHCOBOIL
cripsAMoBaHe Ha 3abeslnedyeHHsA piBHOBarum o0cCAriB HaL-

crifikocTi migmpuemcTBa,
XOMKEHHA i BUTpaYaHHA I'POIIIO-
BUX KOIIITiB.

HaykoBiti, 10 cXuUiaAmTbBCS
IO TPEeThOro IigXOonmy, aKIeHTY-
IOTh yBary Ha [JOIiJIBHOCTiI B3a-
€MOYBTOIKEeHOT0 yIpaBJIiHHA
¢dinancoBUMUY, MaTepiaJbHUMU
Ta iHGopMaIniiHUMU TOTOKaMH,
a TaKOK Ha HeoOXigHoCTi yupas-
JiHHA HEUMM Ha BCiX cragiax
JIOTICTHUYHOIO JIAHIIOTA.

IIpoananisoBaHi nigxomu
HAYKOBI[iB CBiguaTh, IO (piHaH-
COBi MOTOKM MOMKYTbH iCHYBaTHu
JIUIIe y B3a€EMO3B’A3KY i3 Mmare-
piasmpHUMU Ta iH(pOpMaIiiHUMMI
morokamu. Ilpu I1bOMYy, OCHO-
BHUM IX MPU3HAYEHHSAM € 3a6e3-
MeUYeHHs pyXy MaTepiaJbHUX
MMOTOKiB y HeoOXimHUX obcsarax,
y BU3HAUEHUH TePMiH Ta 3 BUKO-
PUCTaHHA HAUOIAbIIT TPUNHAT-
HUX JoKepes (piHaHCyBaHHA.

Exonomiuna cucreMa
CKJIQJIAEThCA 13  CHCTEMOYT-
BOPIOIOUUX  €JeMEeHTiB, TicHO
B3a€EMOIIOB’SI3aHUX 1 B3aEMO-
3aJIeKHUX, AKi MamoTh yIo-
pAOKOBaHI B8B’A3KM I  yTBO-
PIOIOTH MIeBHY CTPYKTYPY.

BsaeMo3B’A30K ycix CceKTOpiB
eKOHOMIiUHOI AifA/JIbHOCTI B €IUHY
IMiJIiCHYy PUHKOBY CHUCTEMY 3[Iiii-
CHIOETHCA 3a JOIOMOTroio GiHaH-
coBux nmoTokKiB. Tob6To (hinancosi
IIOTOKY BapTO PO3YyMiTU AK PYyX
BiAOOBiAHMX (DiHAHCOBUX pecyp-
ciB Ha MiKpo-, MakKpo- Ta mera-
piBuax [4, c. 21].

Huni B pocrmigHunbKin Ta
eKOHOMIiuHil JiTepaTypi Hemae
OJHOBHAYHOT'O IIiAXOAY IIIOJO
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3acToCyBaHHA KaTeropil «hiHaHCOBUII TOTIiK perioHy».
Tax, HA OCHOBi aHAJi3y Ta OIiHKM iCHYIOUMX HAYKOBUX
OigXomiB 40 BU3HAUEHHS eKOHOMIUHOI CYyTHOCTI (piHaHCO-
BOTO TIOTOKY PeTioHy 6yJIO BUIiJIEHO TPU OCHOBHI O3HAKH
IaHol Kareropii, ski BimoOpasKeHO HA PUCYHKY 2.

3a I0IIOMOT0I0 BUIiJIeHHSA I'OJIOBHUX O3HAK KaTeropii
«(piHaHCOBUY IOTIiK perioHy» MOKHA BU3HAUUTHU HOTrO
eKOHOMIUYHY CYTHIiCTh AK CYKYIHICTH HOTOKiB JOXOXiB
abo BuTpaTr ycix cyb6’eKTiB perioHaIbHOI €KOHOMIiYHOI
CUCTEMU.

[1a BU3HAUEHHSA CTPYKTYPU PerioHanbHOTO (hiHaHCO-
BOT'0 IIOTOKY MIOIJILHO I'PyIyBaTH €KOHOMIiKY 3a iHCTUTY-
IiOHAJTBHUMU CEKTOPaMU, BPaXOBYIOUU IIPU I[LOMY Opra-
Hizarifiny Ta (GiHAHCOBY €OHICTH Cy0 €KTiB €KOHOMIUHUX
BimHOCUH (puc. 3). 3a3HaUueHa CTPYKTypa BKJIIOUAE JIUIIIE
HalBasKJIUBiNIi perioHanbHi (iHaHCOBI NMOTOKU, AKi Ha
MPaKTHUIIl PO3TJIAIAIOTHCA OiJIBII AeTaJbHO.

3a3HaueHi CKJIamoBi (PiHaHCOBOTO IIOTOKY perioHy
IIOBHOI0O Mipoi0 BUBHAUaOTh (DiHAHCOBUU CTaH PerioHYy,
30KpeMa Ccy0’€KTiB rocmofaploBaHHSA, IO 3HAXOAATHCH
Ha oro tepuTopii, i HacesmenHs. Y iHTerpoBaHux (piHam-
COBUX IIOTOKAaX MOJKHA BUAIJIUTHU TPU I'PYIU €KOHOMiu-
HOI [iAJBHOCTI, a caMe: OpPraHU MiCI[EBOTO CaMOBPS-
IYyBaHHA, CY0 €KTH IMiANPUEMHHUIBKOI isJbHOCTI Ta
HaceJeHHs, MiJK AKMMU Bif0yBaeThcsa (POPMyBaHHA BHY-
TpimHiX QinancoBux BigHOcuH (puc. 4). BoHu BusHaua-
OTh TUIIY i pO3MipH BXIJHMX Ta BUXiAHUX IIOJ0 PErioHy
(iHaHCOBUX IIOTOKiB.

3 pucyHKa BUIHO, 1[0 BXigHi (hiHAaHCOBI ITOTOKU peri-
OHY CKJIQJAI0ThCA 3 YCiX pecypciB, SKi HAAXOOATH i3 mAep-

~

®diHaHCOBUH NOTIK NiANPUEMCTB HeiHAHCOBOTO ||:>-—-

CeKTOpa eKOHOMIKH periony

Ly
::>__

[

®dinaHcoBUH MOTiK GiHAHCOBUX MiANPHUEMCTB i
opraHisauil periony

| ®diHaHCOBUH MOTIK HaceJIeHHS perioHy

| diHaHCcOBUI NOTiK MiclleBUX GO MKETIB

®diHaHCOBUH MOTIK AeP>KaBHOTO GI0/KETY B
perioHanbHiN eKOHOMIL

Puc. 3. Crpykrypa ¢hiHaHCOBOTO MOTOKY perioHy

Ilocepeno: ckaadeno agmopamu Ha ocHosi [6; 7]

JKaBHOTO OO KeTy a0 Bif iHIIUX CTPYKTYD A0 GIOAKETY
periony, HaceyJeHHIO y (GopMi 000B’SI3KOBUX ILJIATEKiB
(mencii, momomoru, crtumnenaii tomio). Kpim toro, uac-
THHA HACEeJEeHHS MOXKe MPAIIoBAaTHU I103a PETioHOM, aje
ix moxim BUTpavyaeTbcsa Ha TepuTopii periony [8, c. 156].
Bxigui ¢ginancoBi moToxku cy6’eKTiB MiAIpPUEMHUIBKOI
IisJIBHOCTI yTBOPIOIOTHCA 3a PAXYHOK IOXOAY Bif mpo-
IaKiB 3a MeXaMU PerioHy Ta OTPUMYBAaHUX iHBECTHUITIH.

Buxigui perionanpHi ¢iHaHCOBI mTOTOKU (hopmy-
IOThCS 3a PAXYHOK MicIleBOro OIO[KeTy, 3a KOIITHU
SAKOr0 3OIMCHIOIOTHLCA 3aMOBJIEHHA OKDPEMHUM CTPYK-
TypaM II03a TEPUTOPi€I0 perioHy, TakoK 3a PaxyHOK
KOINTiB, IO BUTPAYalOThCA HACEJEHHAM II03a MeX-
aMU perioHy Ta cy0’e€KTaM{ MiAIPUEMHUIBKOI TifdJIb-
HOCTI, III0 BUTPAUalOTh PECypCHU I103a JaHOI TePUTOPiEio
mpu 34ifiCHeHHI 3aKymiBeJbHOI AiAIBHOCTI (CMPOBUHU,
rasy, yCTaTKyBaHHs, 3a PaxyHOK (axiBI[iB, IIf0 3aiy-
YalThCHd, i3 BOBHIIIHBOI'O CEPEJOBUINA TOIIO) Ta IIPU
ciiaTi momaTkiB [0 OO[MKeTiB BUINUX PiBHIB Ta mep-
skaBHI Qoumu [8, c. 158]. Takum unHOM, BXinHi diHaH-
COBi mOTOKU periony OiibIo0 Mipom (GopmMyThCA 3a
PaxyHOK CKJIaZoBuX (hiHAHCOBOTO MOTEHIiaTy PETiOHY, a
BUXIiTHI — 32 paXyHOK perioHajJbHUX 3000B’A3aHb.

ITepeposmonin pimaHCOBUX PecypciB, AKi yTBOPUIUCST
B perioHi y pesyabraTi BXigHUX (hiHAHCOBUX IIOTOKIB, 3
ypaxyBaHHAM iX 3MEHIIIEHHS uepe3 BUXimHi (dinancosi
OOTOKHU i € BHyTpimHiMu. K BUAHO 3 pucyHKa 4, BHY-
TpinrHi hiHaHCOBI MOTOKY YTBOPIOIOTHCA MiK pPerioHaJIb-
HUMU OpraHaM¥! BJaAW, Cy0’€KTaMM HiAIPUEMHUIILKOI
IisJIBHOCTI Ta HaCeJeHHSAM TepuTOpii.

Hnsa perioHaJbHUX OpraHiB BJIagU
OCHOBHUMHU BHYTDPIIIHIMU BXifHUMU
¢GiHAHCOBUMH NIOTOKAMHU € WOJaTKH i
300pu Bix cy0’eKTiB HigmpUEMHUIIBKOL
IissinbHOCTI Ta HAacesieHHA periony. Kpim
TOTO, [0 OIOMKEeTY HAAXOAATH HEIOJaT-
KOBi ILTaTeXi y BUIJIAAL MOXOMIB Bifg
BUKOPUCTAaHHA MaiiHa, IO Irlepe0yBae
B perioHampHOI ab60 MyHiIUIAILHOL
BJIACHOCTI, HOXOXiB BiJf HAJAHHA ILJIaT-
HUX Jep:KaBHUX a00 MyHIIMDaJIbHUX
mocJyr, mrpadis, iHImux 0008’ A3KOBUX
miaaTtexiB Torro [10, c. 188].

Y cBoiO uepry, perioHajbHi OpraHu
BJagW 3AIMCHIOIOTL Buximui ¢inan-
COBi TOTOKHM IIIOJ0 CYy0’€KTiB miAmpu-
€MHUIIBKOI AiAJTBHOCTI 3a JOIIOMOTOI0

®dinaHcoBUH

MOTIK
periony

BxizHi giHaHCOBI mOTOKM perioHy

! Buyrpiwni giHaHCOBi moTOKM |
1 periony :

HaJaHHA OIOMMKEeTHUX I1HBeCTHIIN i
cybcumiii, sakymiBiai ToBapiB, poOiT,
TOCJHYyT IJiA Aep:KaBHUX ab0 MyHiIm-

nanbHuX 1oTped. OCHOBY BHYyTpiII-

MiXKOH/KETHI

TpaHchepTH PerionanbHi

OpraHu BJaAu

J0Xiz Bij npojaxis
3a MeXaMH perioHy

iHBeCTHIIil >

060B’AI3KOBI MIaTexi
3 Jlep»kaBHOTO
GI0/KETY

Cy6’exTHn
MiANPUEMHULIBKOT
OisIbHOCTI

3aKyniBJIi /14
Jlep>KaBHHUX Ta
MYHILUIIAJIbHUX
opranizauin

3aKyIiBJI

MoJJaTKH

BUTpATH 3a
MeXaMU perioHy

Puc. 4. Cxema popmyBaHHA (piHAHCOBUX IOTOKIiB perioHy

Ilocepeno: pospobaeno asmopamu Ha ocHosi [8; 9; 10]

HiX BuUXigHUX @QiHAHCOBUX IIOTOKIiB
OIO[)KeTy IIOLO HAaCeJIeHHS CKJIANAIoTh
OIO/I’KeTHI KOIIITH PerioHy, I1o Halrpas-
JIAIOTbCA Ha COIliajibHI BUIJIATH Ta Ha
BUILIATY 3apo0iTHOI IIaTyM npaniBHU-
KaM OrozseTHOI cdhepu.

Cy0’ekTr HiANPUEMHUIIBKOI Misib-
HOCTi OILIAUyIOTH HpaIio HalMaHUX
OpaIliBHUKIB, PO3MOIINAIOTh [OeIKY
YaCTUHY OTPUMAHOTO NPUOYTKY MixK
aKI[ioHepaMu y BUTJALL AOUBiLeHAIB,
3a3HAUYEHI BUILIATU TpPoMajAHAM €
BUXiIHUMU BHyTpimHiMH ¢GiHanco-
BUMH [OTOKaMU [JIA TOCIOZAPIOIYUX
cy0’exTiB 1 BXimHMMH BHYTpilIHiMM
A HaceseHHd [10, c. 189].

Bopnouac BuxigHuMuU BHyTpimrHiMuT
¢diHaHCOBMMM TIOTOKAMM! HACEJEHHSA
o0 Ccy0’eKTiB  migHpuUeMHUIIBKOL
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

IisTBHOCTI MOMKYTH OYyTHU KOIITU TPO-
MaJasAH, CHPSAMOBAaHI y BUIIALL iHBec-

> CrpyKTypHuii | | BusHadyeHHS OEp:KaBHOTO IHCTUTYTY y CTPYKTYpi

PErioHaILHOTO YIPaBIiHHSA

TUI[iff, a TaKOoX KOIITU, IO CIP-
MOBYIOTBCA Y  (hiHAHCOBO-KPeTUTHI
opranisarii, ki morim crarmoTh hiHaH-

Po3poOka Ta peanizamis METOANKH BU3HAYCHHS

COBUMHU pecypcaMu Ccy0’e€KTiB TIocIo-
IapchbKol mifabHOCTI i OrOIKeTy.

Mertomonoriuauii ||

(hIHAHCOBHUX MOTOKIB perioHy. AjanTailisi OLiHKH

Huni romoBEMMEY npiopuTeTaMu pos-
BUTKY periony € QopMmyBaHHA U ymIo-
CKOHAJIEHHA oro (piHaHCOBUX ITOTOKiB,
BUKODUCTAaHHA (hiHAHCOBUX DPe3epBiB

[MOTOKAMHU PETiOHY

yhnpaBimiHHS ~ (IHAHCOBUMH  [OTOKaMH [0
3aCTOCYBaHHS  ICHYIOYMX METOHIB  0OpOOKHM
iHdopmartii.

IS TIONAJIBIIOTO €KOHOMIiYHOTO 3poc-
TaHHS, aKTUBi3allid iCHYIOUNX MeXaHis-

> AHATITHIHAH —

31iifiCHEHHS! TIEPBUHHOI MIATOTOBKU [JaHUX, IX
KOMIUIEKCHOT 00po0KH, MPOBEICHHS
MOJICTIOBAHHSL T4 MPUUAHATTS 1 BHKOPUCTAHHS

Hanpsimu ynipaBimiaHS (hiHaHCOBHMHA

MiB Ta iHCTpyMeHTiB pos3BUTKY. Bapro
3a3HAYUTH, IO [JJIs [JOCATHEHHS CTa-
JIOTO eKOHOMiYHOTO Ta COIliaJbHOTO PO3-
BUTKY DperioHy HeoOXiZHe CTBOPEHHS

pe3ybTariB.

Puc. 5. Hanpsavmu ynpaBiiHHA (hiHAHCOBMMM IIOTOKaMM PerioHY

ONITUMAJILHOI CUCTEMU YIPABJIIHHA HOTO [[acepeno: crxaaderno asmopamu na ocnosi [7; 10]

(iHaHCOBUMU MTOTOKAMMU.

OCHOBHOIO METOI0 TAKOTr'0 YIPABJIHHA € BUPiIIEHHA
eKOHOMIUHMUX Ta collialbHUX IIpobseMm. Takuii mpoiiec
3a0e3mneuye eKOHOMiduHe 3POCTAaHHA KpaiHW B ILJIOMY,
MO’KBABJI€HHA BUPOOHUIITBA Ta IHBECTHUIIHOI mifb-
HOCTi.

OpHieo i3 HAWBaMKJIUBIMINX YMOB (DOPMYBaHHS CHC-
TeMHU e(DEeKTUBHOTO YIPAaBJIiHHA perioHampHUMU (hiHAH-
COBUMU IIOTOKAMU € €KOHOMiuHa CaMOCTiMHIiCTh migmpu-
eMcTB periony. ToOTo migmIpreMcTBa MOBUHHI CAMOCTiHO
BiAIIIKOJOBYBATH BUTPATHU, OB’ I3aHI 3 IOTOYHOIO JifIb-
HICTIO 1 pPO3MIMPEeHHSM BUPOOHUIITBA, 3 BJIACHUX IOXO-
niB. Y pesyJsbTaTi perioH y IiJloMy 3MOKe HaOyTH eKo-
HOMiuHOI camocTifiHOCTi, II0 MO03BOJUTH CHOPMYBATH
e(peKTUBHY CcHCTEeMY VIPaBJIiHHS ¥oro QiHaHCOBUMU
TIOTOKaMH.

st focATHEHHA €eKOHOMIUHOI caMOCTiHHOCTI TepHUTO-
pii BasKJIMBO MIPaBUJIBHO HAJIATOAUTH MeXaHisM (iHaHCO-
Bux moToKiB. KoskeH (hiHaHCOBMII MexaHi3M BKJIIOUAE B
cebe mepeJik MeBHUX CKJIanoBuX. 14 dhiHaHCOBUX ITOTO-
KiB Ha perioHaJbHOMY PiBHI TAKMMU CKJIAJOBUMU €:

— nini ynpaBiiHHA (HanpAM 1 B3HAUYHIICTh DPyXY

pecypcis);

— NOPUHIUOU yOpaBiaiHHA (KijgbKicHMI  aHajor
mijeit);

— KOMIIOHEHTHM yIOpaBJiHHA (eseMeHTH 00’eKTa

yIpaBJiHHA Ta IXHBOIO 3B’A3KY, HA AKi 3MiHCHIOETHCS
BILIMB OpPraHaMU PETiOHAJIbHOI BJIaU B iHTEpecax JOCHT-
HEHHSA MOCTaBJEHUX IIepe]] PerioHoM ITiJieii);

— MeToaM BILIMBY Ha (axrTopu (iHCTpyMeHTapii,
CIIOCO0M i TEeXHOJIOTisT MOCATHEHHS ITOCTABJICHUX ITiJiei);

— pecypcu ymnpaBiinHa (imdopmaniiii Ta Mmarepi-
albHi, IPM BUKOPHUCTAHHI SAKUX peaaisdyeTbcss obpa-
HUI MeToJ YIPaBIiHHA i 3a6e3meuyeTbcAd AOCATHEHHS
mocraByieHoi metn) [9, c. 93].

IIpu oMy peaJizailisa 3aBmaHb i3 BUSHAUYEHHS peri-
OHAJILHUX (DiHAHCOBUX TOTOKiB Ta e(PeKTUBHOTO yIpaB-
JiHHSA HUMH MOKe OyTu IoOygoBaHa JIUIIE ILJIAXOM
cucremarusanii eKoHoMiuHOI poboTu. Amxe mpobiema
yupaBiaiHHA (iHAHCOBUMU IIOTOKAMHU € aKTyaJIbHOIO
He TiJIbKU AJIA perioHajbHOI BJaAu, a i AJA cy6’eKTiB
rocrogapmoBanusd. [Ipy 11boMy BaKJIMBO He TiJIBKU IIij-
KpimmioBaTu Oyab-AKe YIpaBIiHCbKe PillleHHA BiAmOBix-
HuMU (iHAHCOBUMHU IIOTOKaMU, aje i Bu3HaA4YaTU edek-
TUBHI HampsaMu ix mepeposmominy. Takum uywmHOM, Y
mpobsieMi yupaBiiHHA GiHAHCOBUMU IOTOKAMH! PETiOHY
BUBHAYAETHCA ILJINI KOMILJIEKC HAmpAMiB (puc. 5).

MoskHa cTBEpIKyBaTH, IO T'OJOBHOIO METOIO0 edek-
TUBHOT'O yIIPaBJIiHHA (DiHAHCOBUMU IIOTOKAMU PETioHY €
IOBHE i cBoeuacHe 3a0e3IleUeHHs HEOOXimHMM 00CArom
(iHaHCOBUX pecypciB y BCTaHOBJIEHI TepMiHU Ta 3 rapaH-
TOBaHUX [sKepea QiHamcyBanHs. HapoieHHsa o6cAry

BHYTPIIMHIX (piHAHCOBMX NIOTOKIB MOXKe 3IificHIOBaTHCA
AK ILIAXOM BHUPOOJEHHS perioHoM HOBUX (hiHaHCOBUX
pecypciB, Tak i 3a QOIIOMOTOI0 IIEPEBUINEHHS OOCATIB
BxifmHUX (hiHaHCOBUX MOTOKIiB Haj Buxiguumu. Ile osHa-
yae, IO CyTi, 3JATHICTh €KOHOMIKW PerioHy yTpuUMaTu
Ha CBOIll TepuTopili camMocTiiiHO cTBOpeHi ¢inaHCcoBi
pecypcu Ta Ti, 1110 HaOiHMIIIX 330BHi.

BucHoBku. 3a pesysbTaTaMM IIPOBENEHOTO [JOCJIi-
JJKeHHd CHCTeMaTH30BaHO MiAXOAW [0 BU3HAUYEHHS
HOHATTA «(piHaHCcOBUII MOTiK». BusHaueHO eKOHOMIUHY
CYTHICTh Ta BUAiJIEHO OCHOBHI O3HaKU KaTeropii «piHau-
COBUII IIOTIK perioHy».

IIpencraBieno aBTOpchbKY cxeMy popMyBaHHA (hiHAH-
COBUX TIOTOKiB perioHy Ta oxapaKTepu30BaHO BXifmHi,
BUXIiTHI Ta BHYTPilllHiI perioHajbHi ITOTOKH.

BusHaueHO OCHOBHY MeTy, CTPYKTYDHI eJIeMEeHTH Ta
HaIPAMU yIPaBIiHHA (iHAHCOBUMU IMOTOKAMM PErioHy.

Or:xe, MOJKHA CTBEpPAKYyBaTH, II0 edeKTuBHe
dbyHKIioHyBaHHA (iHAHCOBUX IOTOKIiB periony e
OJHi€I0 13 KJIIOUOBUX IEPEAYyMOB, II[0 BU3HAYAE TEMIIU
Ta pesysabTaru edeKTHUBHOro (iHamcoBoro 3abesme-
YeHHSA perionHy.

Y mojganbmIinx MOCTiAMKEHHSAX OIIJIbHO 3BEPHYTU
yBary Ha po3po6Ky KOMIIJIEKCHOI CUCTEMU OLiHKU edeK-
TUBHOCTI YyIPAaBJIiHHA (PiHAHCOBMMU IIOTOKAMU PETioHY.
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CeHuwy MN.M.

KaHOuOam eKOHOMIYHUX HayK, OoueHm,
doueHm kaghedpu baHKieCbKOI cripasu
YHisepcumemy 6aHKi8CbKOI cripasu

CYYACHI NPOBNEMW AKTUBI3ALIII BNNIMBY BAHKIB
HA EKOHOMIYHE 3POCTAHHA YKPAIHU

CratTa npucesyeHa npobnemam akTusisauii BNnvMBy 6aHKiB Ta iXHbOIT KpeAUTHOI AiSNbHOCTI HA EKOHOMIYHE 3pOCTaHHs YKpaiHu.
Bu3HaueHO TeOpeTUYHi 3acaan B3aeMO3B'AI3Ky NPOLIECiB PO3BUTKY GaHKIBCLKOTO CEKTOPY Ta €KOHOMIKV AepKaBu B Ljinomy. MpoaHa-
ni3oBaHO Hefoniku Ta nNpobnemu cyvyacHoro po3BUTKY BaHKIBCbKOrO KpeauTyBaHHS BiTYM3HSHOI €KOHOMIiKM. 3anponoHOBaHO pPeko-
MeHAaUil Woao nogonaHHa HeraTUBHUX SIBULL Y BITYM3HSHIA €KOHOMIL, BNPOBaXXeHHS SKkux Oyae CnpusaTi NOXBaBMEHHIO npouecis
€KOHOMIYHOTO 3pOCTaHHs B YKpaiHi.

KntoyoBi cnoBa: eKkOHOMIYHE 3pOCTaHHS, BHYTPILUHIA BanoBun nNpogykT, iHAHCOBUIA PUHOK, GaHK, NMO3UYKKM, NPOLIEHTHI CTaBKW,
pediHaHCyBaHHS.

Cenuuwy MN.M. COBPEMEHHBIE NPOBNEMbI AKTUBU3ALIMX BNUSIHUSI BAHKOB HA 9KOHOMWYECKWUA POCT YKPAUHbI
CraTbs nocesillieHa npobremMam akTMBU3aLMKU BNUSHNSA GaHKOB U UX KPeOUTHOWN AEATENBHOCTM Ha 3KOHOMUYECKUIA POCT YKpauHbI.
OnpepeneHbl TEOPETUYECKME OCHOBLI B3aUMOCBSI3V MPOLIECCOB Pa3BUTUSi GAHKOBCKOrO CeKTopa M 3KOHOMUKW rocyfapcTBa B LiENOM.
MpoaHanusnpoBaHbl HeaoCTaTkM U MpPoBremMbl COBPEMEHHOTO Pas3BUTUSI BAHKOBCKOTO KpPeauTOBaHUSl OTEYECTBEHHOW SKOHOMMUKM.
MpeanoxeHbl pekoMeHAaUMmn No NpPeoaoneHnto HeraTBHLIX SIBNEHWI B OTEYECTBEHHOWN SKOHOMMUKE, BHeApeHUe KoTopbix ByaeT cro-

cobCTBOBaTb OXXMBMEHMIO MPOLIECCOB 3KOHOMUYECKOTO pocTa B YKpauHe.
KntouyeBble croBa: 9KOHOMWUYECKWUIA POCT, BHYTPEHHUIA BafioBOW NPOAYKT, (DUHAHCOBLIN PLIHOK, BaHK, cCyabl, NPOLEHTHbIE CTaBKU,

pedrHaHcpoBaHme.

Senysch P.M. MODERN TROUBLES IN ACTIVATION OF BANKS' INFLUENCE FOR ECONOMIC DEVELOPMENT OF UKRAINE
The article deals with the problems of banks and enhance the impact of their lending activities on economic growth in Ukraine.
Analyzed the shortcomings and problems of modern development bank lending to the domestic economy. Recommendations to
overcome the negative phenomena in the patriotic economy, implementation of which will contribute to the revitalization process of

economic growth in Ukraine.

Keywords: economic growth, gross domestic product, financial market, bank, credit, interest rates, refinancing.

ITocranoBKa mpo6JaeMH Yy 3arajJbHOMY BHUIJIAMI.
Tpanchopmallia cuCTeMH TOCIOAAPCHKUX BiJHOCHUH B
yMOBax BILUIMBY TJiobasisaiii Ta BHYTPIITHIX KPU30BUX
ABUII B YKpaini o0yMoOBiIIOe HeoOXifHiCTHL 3pocTaHHA
poii 6aHKiB y mpoliecax aKyMyJAIlil Ta IIepeposIIomiay
GiHaHCOBUX PECYPCiB MijK €KOHOMiUHUMU Cy0’€KTaMu 3
MeTO0 3a0e3leueHHs HeOOXiTHUX TEeMIIiB €KOHOMiuHOTO
3POCTAHHSA Ta IIiIABUINEHHSA PiBHSI KOHKYPEHTOCIPOMOIK-
HOCTi Haroi gep:kaBu. ¥ 3B’A3KY 3 UM IIUTAHHS aKTH-
Bisamii BIIuBYy 0aHKIBCHKOI CHCTEMU HA IIPOIIECH PO3BU-
TKY BiTUMBHSHOI eKOHOMIKHU € HAA3BUUYANHO BaKJIUBUM
Ta aKTyaJIbHUM, OCKLJIBKY BiJ] e(peKTUBHOCTI BUKOHAHHS
3a3HAUEHNX 3aBIaHb 3aJ€KHUTHh He JNIIe CTAa0iIbHIiCTH
(pyHKIiOHYyBaHHA OaHKIBCBKOI cumcTeMu, pes3yibTaTHB-
HiCTh MiAJBHOCTI KOHKPETHOro 0aHKY, a I eKOHOMiKH
B I[iJiOMYy.

Amnaniz mocaimkens i myOaikamiit. IIpo6iemaTura
€KOHOMIUHOTO 3POCTAaHHS Ta BIJIUBY OAHKiBCHKOI Jisjib-
HOCTi Ha IPUCKOPEHHS PO3BUTKY PIiBHUX Taly3ell eKo-
HOMIKM 3HaAHIIJIa INHUPOKE BUCBIT/IEHHSA y mIpaldax K
sapybisuux yuenux: M. Illymmerepa, A Bapaxaca,
P. Biurema, E. 'mnna, Tak i BiTYMBHAHUX HaYKOBIIiB:
0. Bosuak, O. [Izob6aora, C. Pesepuyka, II. Cemimi,
T. CmoB:kenxko, C. HaymenxkoBoi Ta in. HesBakamouu
Ha HASBHICTh MEBHUX HAIPAI[IOBaHb IOJ0 BU3HAYEHHS

TEOPETUYHUX 3acajJ Ta METOOUYHUX DEeKOMeHJAIliil Ajisa
aKTuBizamii yuacri 6aHKIB y €KOHOMIUYHOMY 3pOCTaHHI,
cydyacHi mpobJieMyd PO3BUTKY BITUMBHAHOI €KOHOMIiKHU
moTpedyIoTh KOHKpeTusalii ymoB 3abesmeueHHA OaH-
KaMi HeOOXiJHMX TeMIIiB eKOHOMiUHOI'0 3POCTAHHII.

Vhepiiie nUTaHHA B3a€EMO3B’SA3KY DPIiBHA PO3BUTKY
¢diHaHCOBUX IIOCEPEJHUKIB Ta MOIKJIUBOCTI €KOHOMiu-
HOrO 3pocrTaHHs Oyam posruaauyri M. Ilymmerepowm,
AKWU 3BEePHYB yBary Ha Te, IO PO3BUHEHICTH GiHaH-
COBOTO CEKTOPY B eKOHOMIimi (posridagaBcss OaHKiB-
CBKUI CEKTOpP) UMHUTH, HA HOT0 AYMKY, IIO3UTUBHUM
BILIMB Ha piBeHb i Temn 3pocranud BBII ma pymry zace-
aenHd [1, c. 127].

Bitunsuauuii Haykoselb I1. CeHilll Ipomoxnye aBTop-
CbKe TPaKTyBaHHA POJii 0aHKiBCHKOI AisIbHOCTI y 3a06€e3-
meYeHHI eKOHOMIUHOTO 3POCTAHHA KPidh IMIPU3MY TPHOX
OCHOBHHUX IIPOAYKTIiB OaHKiBCBKOI CHUCTEMH: [IEII03UT-
HOTO, KPEIWTHOT'O Ta iHBECTUIiMHOTO Ta Yepe3 BILIUB
HAa E€KOHOMIUHMH PO3BUTOK MAEMO3UTHOI, KPEJUTHOI Ta
imBecTuiiinoi cucrem [2, c. 278].

A. Bapaxac cTBepmKye, IO (piHAHCOBUIT PO3BUTOK
Ta eKOHOMIUHWI DPO3BUTOK HEPO3PUBHO IIOB’fA3aHI MiK
coboro, Ti KpaiHu, (piHamcoBi cucteMu SKUX MOOiIi3y-
IOTh 3HAYHY KiJbKiCTh KOIITIB, TOOTO € OiJbIII EMHUMMH,
AK IPaBUJIO, ¥ MOBMOCTPOKOBOMY IIJIaHI MAalOTh OiJIbII
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