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Y cmammi oocniodceno cymuicme IHAHCI8 0epHCABHO2O CEKMOPA eKOHOMIKU
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0EpPAHCABHO20 CEKMOPA eKOHOMIKU.

IlocTanoBka npo0JieMu. B ymMOBax po3BUTKY PUHKOBUX BITHOCHH OJHIEIO 3
OCHOBHUX YMOB €()eKTUBHOTO (DYHKIIIOHYBaHHS €KOHOMIKH JIEpP>KaBU € CTBOPEHHS
JIOCKOHaJIO1 (DIHAHCOBOI CHUCTEMH, OCKIIBKH 3a0€3MeUYeHHs] HaJIeKHOIO PIBHS
€KOHOMIYHOTO 3pOCTaHHS Ta MOJIMIIEHHS J00po0yTYy HACEIICHHS 3aJIeKUTh CaMe Bijl
no0y0Bu eheKTUBHOI (p1HAHCOBOI CHCTEMM KpaiHW. Y BHUBYCHHI JTAHOTO MHUTAHHS
3Ha4YHa POJIb HANEKUTh JOCHIDKEHHIO CKIany Ta (QYHKIIOHAIBHUX €JIEMEHTIB
¢1HaHCOBOI CHUCTEMH B IIJIOMY Ta BHU3HAYEHHS MICHA TaKOi BaXXJIMBOI JaHKU
¢diHaHCOBOI cucTeMu YKpainu, sik (piHaAHCH IEepKABHOTO CeKTopa eKoHOMikH. Poib Ta
3HAUYEHHS OCTaHHIX HEJOOLIHEHO, HacaMIepel, Yepe3 HEeBU3HAYCHICTh MO0 CKIIATY
JepKaBHUX (DIHAHCIB Ta YITKOTO BU3SHAYEHHSI CYTHOCTI (DIHAHCIB IEPKABHOT'O CEKTOPA
eKOHOMIKH. ToMy, Ha Hallly AYMKY, BA3HaY€HHA MiCIls Ta poJji (IHAHCIB AEp>KaBHOTO
CEKTOpa €KOHOMIKH € JIOCHUTh aKTyaJIbHHM IHTAHHIM B Cy4aCHHUX YMOBAaX, OCKLIBKH
(1HaHCH JEp’KaBHOIO CEKTOpa CEKOHOMIKM BXOJATH JO 4YHUCJIAa 1HJIWKATOPIB
COIIAIPHOTO Ta EKOHOMIYHOTO PO3BUTKY KpaiHH.

AHAaJi3 0CTaHHIX J0c/iIKeHb Ta myOJikanii. JlocipKeHHIo 1aHoi TpolaeMu
MPUCBSYCHO HAYKOBI Tparll psiay 3apyOiKHHMX Ta BITUM3HSHUX BUCHUX, CEpell SKHX:
0.0. €pmakona, 1.0. Jlrotuii, B.M. Omnapin, B.JI. Bacunuk, M.I. Kapnin, B./I.
bazuneBuy Ta iHimIi.

Mertow crarTi € BU3HAUEHHA CYTHOCTI (DIHAHCIB JEP>KaBHOTO CEKTOopa
€KOHOMIKH Ta JOCIIIKEHHS X MICIS y CUCTEeMI JIepKaBHUX (piHAHCIB YKpaiHH.

Buknang ocHoBHOro marepiaiay. HaiiBaxnusimorw cdeporo (¢GiHaHCOBOI
CUCTEMHU OyIb-fKOi KpaiHM BHUCTYMalOTh JAepkaBHI (¢inancu. Came BOHHU
3a0e3MeuyoTh JepkaBy (PiHAHCOBUMHU pecypcaMu, HEOOXIIHUMHU [JIi BUKOHAHHS
€KOHOMIYHMX, COLIadbHUX Ta MNOMTHYHMX (yHkmid. Coig  3a3HaudTH, 11O
JOCJTIIIKEHHST CYTHOCTI Ta CKJIay Aep>KaBHUX (DIHAHCIB 31HCHIOBAJIMCS HAYKOBIISIMH,
nounHatoun 3 XV cr. KnacuuHi mocrtynaty, gKi JeXald B OCHOBI (hOpMyBaHHS
Mojenel Aep:kaBHUX (piHAHCIB, mpoicHyBaimu a0 20-x pokiB XX ct. Ilig BrummBom
TpaHCcOpMAILITHMX TpOLECiB B €KOHOMIIl 3 apyroi uBepti XX cT. Oyjo
3aMo4YaTKOBAHO HOBITHIA TMEpIOA PO3BUTKY Mojeled Jep>kaBHMX (iHAHCIB 1 Ha
CHOTOJHINIHIN ACHb HApaxoBYeThCs moHay 20 pi3HUX Mojesei (iHAHCOBUX CHUCTEM
OoKpemux nepxaB [5]. BianmoBigHo, CKIIa 1 CTPYKTypa AepKaBHUX (DIHAHCIB 3HAYHOIO
MIpPOIO BU3HAYAIOTHCS MOJICILIIO (DIHAHCOBOI CUCTEMH JIEP>KaBH.

B ymoBax 3MimaHoi €KOHOMIKM Jep>kaBHI (piHAHCH PO3BUHEHUX KpaiH
OXOILUTIOIOTh Takl JIaHKH, SIK JCpPKaBHUM OIOJKET, MICIEeBl OrO/KETH, (iHAHCH



Nep>KaBHUX MIIMPUEMCTB, CIemianabHl ypsaoBi GoHAM Touo. Po3rmsmaroun ckiaj
nep>kaBHUX (DIHAHCIB MPOBITHUX KPaiH CBITY 3a OpraHi3aliiiHOI CTPYKTYPOIO, MOXKHA
3a3HAYUTH HASBHICTH JIAHOK, 110 OOYMOBIICH1 CHEIU(}IKOI 1HCTUTYIIOHAJIBHOI Ta
TEePUTOPiaBHOT OpraHizallli JepkaBHOI BJIaJd BiAMOBIIHOT Kpainu. Ciij 3a3HAYUTH,
110 TI0siBa y ApYTid mojioBuHI XX CT. y CKJIadl epKaBHUX (HIHAHCIB TaKOi JIAaHKH, 5K
¢dbiHaHCH Jep)KaBHUX MIANPUEMCTB, 00YMOBJICHA HEOOX1THICTIO MIIATPUMAHHS Tally3eH
€KOHOMIKH, BaXKJIMBHX [IJI1 3aJIOBOJICHHS OKpPEeMHUX CYCHUIbHUX moTpeb [7]. Sk
CBITUUTH TPOBEJCHUI aHalll3 HAayKOBOi JIITEpaTypH, ICHYE NEKUIbKa METOIUYHHUX
MIIXOMIB 10 BUIJICHHS JIAHOK JepXKaBHUX (DIHAHCIB Ta BKIIOYCHHS (iHAHCIB
JepKABHOTO CEKTOpa €KOHOMIKH 0 Ti€l uu 1HIIO1 chepu piHaHCOBOI CUCTEMHU.

CyJacHi HAyKOBO-METOAWYHI IMIIXOAW JO BHU3HAYCHHS JIAHOK JIEPKABHUX
(iHaHCIB MOXHA 3TpYIyBaTH 3a HACTYITHUMHU O3HAKaMH: 3a PIBHEM ILIEHTpasi3allii Ta
POJITIO Yy CYCIIUTLHOMY BiATBOPEHHI. BiAMOBIAHO 1 BITHOIIIEHHS 100 MiCIsl (hiHAHCIB
JIEP>KaBHOTO CEKTOpPA 1 JOIUIBHOCTI MOTO BUAUICHHS OKPEMOIO JIAHKOIO B KOXXHOMY
MIIX0J1 CYTTEBO PI3HUTHCA. JlOCIHIPKEHHS] HaYKOBHUX IIpallb 3 AaHOI MPOOJIEeMaTHKH
7A€ 3MOTYy 3pOOWUTH BHCHOBOK, IO POCIHCBKI Ta OIOPYChKI BYEHI-€KOHOMICTH
PO3IIIAIal0Th (PIHAHCOBY CUCTEMY SIK CYKYITHICTH c(hep 1 TJaHOK (pIHAHCOBUX BITHOCHH,
B Tpoiieci sIKUX (OPMYIOThCSI 1 BUKOPUCTOBYIOTHCSI PI3HOMAHITHI I'POIIOBI (hOHIH.
BignoBigHo 1m0 HagaHOTO BHU3HAYECHHS (PiHAHCOBA cUcTeMa OyIyeThCs 3a PIBHEM
HeHTpaii3amii (iHAHCOBUX BIJIHOCMH 1 CKJIAJA€ThCS 3 LEHTPATi30BaHUX 1
JEUEHTPAI30BaHUX (PIHAHCIB, SIKI IPAKTUYHO HE BIAPI3HAIOTHCS HA0OPOM JIAHOK, 110
iX yTBOPIOIOTH. AJie¢ HE3BAKAIOYM HA Maibke OIHOCTAWHY MYMKY IIMOJO0 CKIIaTy
(G1HAaHCOBO1 CHUCTEMH, MITXOJU /10 BU3HAYCHHS B HIM Miclsl (piHAHCIB JEp KaBHOTO
CEKTOpa CYTTEBO BIAPI3HAIOTHCS. Tak, OUIBIIICTh HAYKOBLIB, 30kpeMa . I'psA3HOBa,
O.B. Mapkina, M.B. Pomanoscrkuii, O.B. Bpyonescrka, b.M. CabanTi, B. KoBannos,
I''b. Ilomsk, A.M. KoBansoBa, M.€. 3asm, M.K. JIucenko BOa4aroTh 3a JOILIHHE
BiIoOpakaTu (piHAHCHU JIePKABHUX MIJMPUEMCTB Ta OpraHizaiii y ckiaai (iHaHCIB
CyO0'e€KTIB TOCIIOJAPIOBAHHS, 1[0 PO3MHUBAE PE3YJIbTATH JISILHOCTI JAHOTO CETMEHTa
M0 BCIX CEKTOpax €KOHOMIKHM 1 HE Ja€ 3MOTY OLIHUTH HWOTO BKJIAJ Y €KOHOMIKY B
IJIOMY.

Ha nporuBary im Ttaki HaykoBii, sik A.3. Hamames, .I'. Yepnuk, B.M.
Ponionosa, 10.4. Basinos, JI.I. I'onuapenko, B.€. Jleontre, H.II. PankoBchbka
BU3HAYAIOTh (PIHAHCHU JIEPKABHUX MIIMPUEMCTB SIK CKJIAJOBY JEPKABHUX (PIHAHCIB,
o0 Ja€ 3MOrYy BIACIIJKOBYBATH JOUUIBHICTh (PYHKIIOHYBaHHSI J€p>KaBHUX
MIAIPUEMCTB Ta iX pe3yiabTaTUBHICTb. CiiA BIAMITUTH, IO NEpEeBa)kHa OUIBIIICTD
MPEJCTAaBHUKIB BITUU3HSHUX HAYKOBHUX IIKIJ B OCHOBHOMY PO3TJIsA/Ial0Th (DIHAHCOBY
CUCTeMa - II€ CYKYIHICTh BIJIHOCHO BIJOKPEMJICHHX, ajié B3a€MOIIOB' S3aHUX
¢b1HaHCOBUX BITHOCHH, SIK1 BioOpa)katoTh crienudiuHi GopMu Ta METOAMU PO3MOILITY
ta nepeposnoairy BBIT [8]. HeoOximHoO BiAMITATH, IO BITYM3HSHI HAyKOBIII
BIJIJAIOTHh TIEpEeBary BWJAUICHHIO HacTynmHuX cdep (inaHcoBoi cucremu: ¢iHaHCH
nep>kaBu, (iHAHCH CyO'€KTIB rocrmojiapioBaHHs, (IHAHCU HACEJICHHS, MIXKHAPOJHI
¢dinancu 1 Gpinancosuit punok. BignosigHo, O.P. Pomanenko, b.A. Kapnincekuii, O.B.
I'epacumenko, B.JI. baswieBuu, JI.O. bBamactpuk AOTpUMYIOTBCA TYMKH IOJO
BUJIJICHHST (pIHAHCIB JEP)KABHOTO CEKTOPA OKPEMOIO JIAHKOIO Jep>KaBHHUX (h1HAHCIB.



[Ipote nemio 3BYyXyrOTh (iHaHCHU JiepKaBHOTO cekTtopa ekoHomiku B.I1. Kynpsios,
C.B. KoBanbuyk, [.B. ®opkyn ta B.M. Onapin, BKJIIOYarouu 10 CKIATy JIepKaBHUX
¢dinaHCiB nue GiHAHCH ACP)KaBHUX MIIIMPUEMCTB, HE BpPaXOBYIOUH 1ICHYBaHHSI 1HIITMX
IHCTUTYIIOHAJIbHUX OJUHUIb JIEPKABHOTO CEKTopa. JJOCUTh MUCKYCIMHOIO € TymMKa
TaKuX HayKoBIliB, ik M.B. I'piguina, B.b. 3axoxait, JI.JI. Ocimuyk, C.I. FOpiii, B.M.
®eopoB - BOHU BBAXXAIOTH 32 JIOLIIBHE HE PO3IIIAIaTH (hiHAHCHU JIEPHKABHOTO CEKTOPa
E€KOHOMIKH SK OKpEeMY JIaHKy JepkKaBHUX (piHaHCIB B3arayi. OCKUIbKH, SIK MU YK€
3a3Hayvaiy, PiHAHCH JEPKABHOTO CEKTOpa EKOHOMIKH BiAIrParOTh BAXKIIUBY POJIb SK Y
BUKOHAHHI JEpXaBOIO COLIaJbHO-EKOHOMIUHMX (YHKIIM Ta y QopMyBaHHI
(iHAHCOBHX peCypcCiB JIep:KaBH, Tak 1 B 3a0e3MeUeHH] HalllOHAIBHOI Oe3neku. B cBoro
yepry HEBKJIIOYEHHS PE3yJbTaTiB AiSNIBHOCTI JEPKABHOTO CEKTOpa E€KOHOMIKH JI0
CKJIaZy 1HJMKATOPIB PIBHS SK HaIllOHATBHOI O€3meKkw B IIJIOMY, Tak 1 (hiHAHCOBOI
0e3meKr 30KpeMa, MPU3BOIUTH OO0 MEBHUX MPOPAXyHKIB B €KOHOMIUHIM MOJITHIN
JepKaBU.

JIBosika mpupojia JEpKABHOTO CEKTOpa €KOHOMIKHM YITKO MPOCHIAKOBYETHCS Y
nigxoai O.J1. Bacunuka 1m1o/10 Bu3HaueHHsI cKany ¢piHaHCOBOI cucteMu YKpainu. Ha
Horo QyMKy, ep>KaBHUH CEKTOp €KOHOMIKHM BUCTYMA€E SIK OJIHA 13 JIAHOK JIEP KaBHHUX
¢diHaHCIB, 1 € CKJIaJ0BOIO (PIHAHCIB MIANPUEMHUIBKUX CTPYKTYp. Y CBOIO Uepry
¢diHaHCHU MANPUEMHUIIBKUX CTPYKTYP BKJIIOYAIOTHh (piHAHCH BUPOOHUYOI cepH, sKi
3aJIe’KHO B1J1 (DOPMH BIIACHOCTI MOIISIOTHCS HA JAepKaBHI, aKI[IOHEPH1, KOJIEKTUBHI Ta
IHAUBIyallbHI. B pe3ynbrari BUHUKA€E psAJl AUCKYCIMHUX MUTaHb IIOAO KPUTEPIiB
Takoi Kjacu@ikamii Ta BIINOBIIHOCTI HaBEAEHUX (OPM BIACHOCTI YUHHOMY
3aKOHO/IABCTBY.

3acnyroBye Ha yBary miaxig pociiicekoro HaykoBis HO.A. Kazaka, sikuit
(1HaHCH Aep>KaBHUX MIANPUEMCTB, YCTAHOB Ta OpraHi3alliil MPeACTaBIs€e SIK OKPEMY
chepy (IHAHCOBOI CHUCTEMH, PO3YMIIOUM CYTHICTH (DIHAHCIB SIK MYONIYHMX 1 HE
BpaxoBye iCHyBaHHs (DIHAHCIB Heep)KaBHUX mianpuemMctB [2]. Ha nHamy aymky,
TaKu¥ TMOJIT HE € JOUUIBHUM, OCKUIBKA MiX JepKaBHUMHU (piHaHCcamu 1 piHaHCAMHU
JIEP’)KaBHOTO CEKTOpa €KOHOMIKM ICHYIOTh HEpPO3pMBHI (DIHAHCOBI B3a€MO3B'SI3KH.
HaBiTh y HaykoBHX mpangx BiJoMHX BYeHHX Yy ¢iHaHCOBIM Hayii P. MacrpeiiBa 1 H.
3iHrepa 3a3HayvaeThCA, IO JepKaBHI  (iHAHCM € 0co0MMBOIO  (OPMOIO
(GYHKIIOHYBaHHS JE€P>KaBHOTO CEKTOpa EKOHOMIKH [3].

HeBusnaueHictes 100 Micus (¢iHAHCIB JEP’KaBHOTO CEKTOpa E€KOHOMIKU
MOSICHIOETHCS B TIEPIILY YEPTy TUM, 1[0 Ha ChOTOIHIIITHIM JeHh HE BU3HAUEHO CYTHICTh
noHATTS "(iHAHCKU JAEp:KaBHOTO CceKTopa eKoHoMiku". Ha OCHOBI BU3HAYEHHS
CYTHOCT!I (DIHAHCIB JI€pKaBHOTO CEKTOpa €KOHOMIKHM Ta MOPIBHSIHHS (PIHAHCOBUX
BIJTHOCUH, (pIHAHCOBUX 3aBJaHb Ta ILJIEH Jep:KaBHUX (PiHAHCIB, (PIHAHCIB CYO'€KTIB
rocrojaproBaHHs Ta (PiHAHCIB CY0'€KTIB JEP>KaBHOI'O CEKTOPA EKOHOMIKH ITPOBEIEMO
pPO3MEXYyBaHHS MK 3a3HauyeHUMHU cdepamMu Ta JIaHKaMu (PIHAHCOBOI CHUCTEMHU
VYkpainu. Posrisgaroun cyTHICTh (DiHAHCIB IEPKABHOTO CEKTOPA €KOHOMIKH, TEPII
3a BCce, HEOOX1THO 3a3HAYMTH, 1110 BOHU € EKOHOMIYHOIO KATErOPito 1 MPEICTaBIISIOTh
CUCTEMY E€KOHOMIYHUX BiIHOCHH. [Ipy 1mpoMy ciifi 3ayBaKWTH, 110 €KOHOMIYHI
BITHOCUHU MalOTh OyTH CHpsIMOBaHI Ha (POPMYBaHHSI, PO3MOIiT 1 BUKOPUCTAHHS
¢dinancoBux pecypciB. ToMmy, Ha Hally AyMKy, TpeaMmeToMm kateropii "dinancu
JIEP’)KaBHOTO CEKTOpa €KOHOMIKH'"' MaroTh OyTH (PIHAHCOBI PECYpPCH, OCKIIBKH, SK



BIJIOMO, OCHOBHMM 3aBJIaHHSAM CYO'€KTIB JE€p>KaBHOIO CEKTOpa EKOHOMIKU €
dbopMyBaHHsS IIEHTpAIi30BaHUX Ta JEIEHTpami30BaHuX (OHIIB (IHAHCOBUX
pecypciB.

Ha namy nymKy, OCHOBHOIO METOIO €KOHOMIYHHUX BITHOCHH € 3a0e3MeyeHHs
IPOLIECIB PO3UIMPEHOIO BIJTBOPEHHS Ta 3aJI0BOJICHHS COI1abHO-EKOHOMIYHHMX
notpeb cycnunbeTBa. Lle mos's3aHo 3 TuM, 110, no-nepiie, HiHAHCOBO-TOCTIOAaApChKa
JUSIIBHICTh CYO'€KTIB JIEp)KaBHOTO CEKTOpa €KOHOMIKM Mae OyTH CIpsiMOBaHa Ha
BUKOHAHHS COLIAJIbHO-€KOHOMIYHUX (YHKIINH Ta 3abe3neueHHs e(EeKTUBHOTO
PO3BUTKY TIAIPHEMCTBA (YCTAaHOBH, OpraHizaliii). BpaxoByro4n BUIIEBUKIAACHE, MU
MPOMOHYEMO HACTYIIHE BUSHAYEHHS: (DIHAHCU 0ePIHCABHO20 CEKMOPA eKOHOMIKU - ye
cucmema eKOHOMIYHUX BIOHOCUH 3 NpU80Oy (HOPMYBAHHA, PO3NOOLLY ma
BUKOPUCMAHHS (DIHAHCOBUX PeCyPCi6 3 Memoto 3abe3neyeHHs NPOYeCie po3UUPEHO20
8IOMBOPEeHHs. Ma 3A0080€HHS COYIANIbHO-eKOHOMIYHUX nompeb cycnitbcmea. Ciif
3a3HAYUTH, 1110 (IHAHCU JEPIKABHOTO CEKTOPA EKOHOMIKH K (PIHAHCHU MiANPUEMCTB
MaloTh CBO€ (yHKIIOHaNbHE mpu3HaueHHs. OcHOBHUMH (yHKIIsIMU (IHAHCIB
JIEpKABHOTO CEKTOpa € Mepepo3ojlibHa, 3al0e3lneuyBalibHa, pO3MOJAUIPYA Ta
KoHTpoJibHA. DyHKIII, npuTamMaHHl (iHAHCAM JEp>KaBHOTO CEKTopa, MOKHa
PO3MOAUINTH 3a PIBHSAMH X MPU3HAUYCHHS (MPSIMYBaHHs) HA Makpo- 1 MIKpoyHKIIIi.
VY3aranpHeH1 pe3yibTaTH JOCHIKEHHS (DYHKIH (piHAHCIB JIepKaBHOTO CEKTOpa
€KOHOMIKM Ta PIBHS X peasizallii 3rpynoBaHO y BUIJISI MaTpPUIll Ta HABEACHO Y
tabu. 1. TakuM unHOM, sIK 0a4MMO, BUKOHAHHS MMOKJIaJIEHUX Ha (PIHAHCH JAEP>KaBHOTO
ceKkTopa (PyHKI[I, B Mepuly 4epry, NoB'si3aHe 13 (JOPMYBaHHSAM IEBHUX OOCSTIB
(p1HAaHCOBUX pECypCiB JI€pXKaBU, BUKOHAHHS [E€PKABOIO CBOIX EKOHOMIYHUX
(yHKIIA, PO3BUTKOM Ta €(QEeKTUBHUM (YHKUIOHYBAHHAM CTpaTEriuHUX Ta
MPIOPUTETHUX Tally3ei EKOHOMIKH, a TAKOXK 3a0€3MeUeHHs 100p0oOyTy HACEIICHHS.

Tabnuys 1
Martpuus peaJizanii o0CHOBHUX QyHKIii (PIHAHCIB IeP:KABHOT0 CEKTOPa
€KOHOMiKH
DOyHK1ii Cy0'ekTH €eKOHOMIYHOI cUCTEMH
¢inancis Jlep:kaBa Exonomika Cy0'eKT Hacesiennst
JepP:KaBHOTO rocnoJaproBaH
ceKTopa HSl
[Tepeposmnoni | Ilepeposznoain BBII ta HJI mix cy0'ekTaMu €KOHOMIYHOT CUCTEMH 3
JIbHA METOI0 3a0€e31e4eHHs iX HeOOX1IHUMHU (PIHAHCOBUMU pecypcamu
3abe3neuyBa ([@opMyBaHHS  [30UIBIICHHS DopmyBaHHS 3abe3nedyeHHs
JIbHA MEeBHUX OOCATIBEKOHOMIYHOTO  ((hIHAHCOBUX JKUTTE3IaTHOCTI
(iHaHCOBHX 3pOCTaHHS pecypciB HaceJIEHHS
eCypcCiB
Posnoainpua [[lormoBHEHHS PexoncTpykiiist  [3a0e3nedeHHs 3a0e3neueHHs
TOX1THOT Ta 03J0pOBJICHHSOIEPALIMHOT Ta HACEJCHHS
YaCTUHU NPIOPUTETHUX  [IHBECTULIMHOI | HEOOXITHUMU
Jlep>kxaBHOTO raixysei MISTTBHOCTI 3acobamu
010JKETY ICHYBaHHSI
Kontponsna | KorTposb 3a hopMyBaHHIM 1 BUKOPUCTaHHSIM (DIHAHCOBUX PECYPCIB
Cy0'€KTIB JIEP)KABHOTO CEKTOpa EKOHOMIKH




Posrnsnaroun cucremy ¢hiHaAaHCOBUX BIIHOCHH CYO'€KTIB JIepKaBHOT'O CEKTOpa
€KOHOMIKH, CJIiJ] 3a3HA4YMTH, 1110 BOHA BKJIFOYAE T1 K caMi (piHAHCOB1 BITHOCUHH, 1110 1
¢diHaHCH OyAb-SKOr0o Cy0'€KTa TOCIOJIapIOBAHHS, OCKUIBKH XapakTep 1 HaImpsSIMKH
roCToIapchKoi 1 (hiIHAHCOBOT AISTILHOCTI HE 3aJIeKaTh BiJl (HOPMHU BIIACHOCTI.

HocmimkeHuss okepen GopMyBaHHS (IHAHCOBUX pecypciB  CyO'e€KTiB
JIEP’KaBHOTO CEKTOpA €KOHOMIKHU MOKa3ajo, 110 OCHOBHUMHU JHKepeslaMU € BJIacHI Ta
3airydeHi komtu. CrenudiuHoro pucoro popmyBaHHs BiIacHUX ()IHAHCOBUX PECYpCiB
Cy0'€KTIB IepKaBHOTO CEKTOPA EKOHOMIKH € T€, 1[0 B OCHOBHOMY BOHU (POPMYIOTHCS
3a paxyHOK JIEpKaBHUX KOIITIB. 3BUYAIHO, Cy0'€KTH TOCIIOAAPIOBAHHS, OCHOBHOIO
METOI0 (DYHKIIIOHYBaHHS SIKHX € OTpPHUMAaHHS MPHOYTKY, MOMOBHIOIOTH BIIACHI
¢dinaHcoBi pecypcu (iHAHCOBHUMH pe3yJabTaTaMH CBO€i AisuibHOCTI. BoaHowac,
Cy0'€KTH TOCIOAAPIOBAHHA MOXYTh 3alydyaTH (IHAHCOBI pPECypCH Y BHIJISAL
JepKaBHUX JOTallii, Jep>KaBHUX CyOCHMiN, Nep>KaBHUX IHBECTHUIIN, a JAepiKaBHI
KOPIOpaTHUBHI TOBAPUCTBA 1€ i 32 paxyHOK eMiCli KOPIOPaTUBHUX TIPAB.

Cnin 3a3HauMTH, 10 (YHKIIOHYBAaHHA (PIHAHCIB JIEPKABHOTO CEKTOpa
€KOHOMIKH MOX€e OyTH OpraHi3oBaHO TPhOMa METOJIaMHU: KOMEPLIHHUN pO3paxyHOK,
HenmpuOyTKOBa JISUIBHICTh Ta KomTopucHe (OromkerHe) (iHaHcyBaHHA. OCHOBHA
BIJIMIHHICTh B OpTraHi3ailii (iHaHCIB JIepKaBHOTO 1 HEIEPKABHOTO CEKTOPIB MOJISTAE
B Jokepenax (opmyBaHHS (DIHAHCOBHX PECypCiB Ta HAMpPsIMKAaX BHUKOPUCTAHHS
(b1HaHCOBUX PE3yJIbTATIB.

3HayHAa KUIBKICTh JI€pKaBHUX IMIANPUEMCTB (YCTAHOB, OpraHi3ariii)
MPal0Th 3a METOJIOM HENPUOYTKOBOI MisSUILHOCTI. Jl0 HMX HajexaTh OpraHu
JepKaBHOI BJIaaWd Ta YCTaHOBH, 3aKJIAQU COLIAJBFHOTO 3a0€3MEYCHHS, 3aKIaau
OCBITM, HAyKOBI 3aKJlaJ{, BIICHKOBI OpraHizaiii, OpraHu IOCTHIII, YCTAHOBH
KpUMIHAJIbHO-BUKOHABYOI cucTteMu, HanioHanbHuil Oank Ykpainu. Buxonsum 3i
cnenuiky JTIAJIbHOCTI, MEpeNiueHl YCTaHOBUM Ta oprasizauii (yHKIIOHYIOTH Ha
OCHOB1 KommTopucHoro (0ropkeTHoro) (QinancyBanHs. DIHAHCOBI pecypcH
HenprOYTKOBUX OpraHi3aliii chopMOBaHi BUKIIFOUHO 32 PaXYHOK JIEPKABHUX KOIIITIB
Ta JEp’KaBHOTO MaifHa, a iXHS AISUTBHICTH CHOPSIMOBaHA HAa BUKOHAHHS JIEP>KaBOIO
cotiaibHO-eKOHOMIYHUX (PyHKII#. Cy0'eKTH rocrnoaproBaHHs JEP>KaBHOTO CEKTOpa
€KOHOMIKHM TIPAIIOIOTh TaKOX 1 Ha 3acajax KOMEPIIHOTO pPO3PaxXyHKY, SKHM
nependayae OTpUMaHHS TPHOYTKY, BIJAIIKOJAYBAHHS BCIX BHUTPAT Ha MOTOYHY
TISTIBHICTh Ta 3a0€3MEUCHHS PO3IIMPEHOr0 BIATBOPEHHS. Tak, SIKIIO pO3TJsaaTd
MPUHIUIIY TEPIIOr0 METOAY, @ caMe KOMEPUIHHOTO PO3PAXYHKY, TO CIi BIAMITUTH,
o0 CyO0'€eKTH JEp>KaBHOTO CEKTOpa EKOHOMIKM (PYHKIIOHYIOTh MOBHICTIO a0o
YaCTKOBO Ha OCHOBI JIEP)KaBHOTO MaifHa, MPAIIOIOTh 3a/J1s1 BUKOHAHHS JIeP>KaBHUX
3aMOBJICHb Ta JIEP>KaBHUX MPOTrpaM, iHBECTYIOTh CBOI KOIITH JIUIIE 32 BU3HAUCHUMHU
HanpsiIMKaMH, OOMEXEeH1 Yy BHOOpI acOPTHUMEHTY MPOAYKIi, IO BUITYCKAETHCS, a
TaKOX y (POpMyBaHHI BJIACHUX 1 MO3MKOBUX (DIHAHCOBHX PECYPCIB, B PO3MOJILII Ta
BUKOPHUCTaHHI MPUOYTKY 1 M3BITHI BIMOBITHUM OpraHaM Jep>KaBHOI BIIAIH.

B3aemo3B's130k  (iHAHCIB JEPKaBHOTO CEKTOpa €KOHOMIKH 3 JIepKaBHUMU
¢dinancamu Ta (QiHaHCAMU CYO'€KTIB TOCHOJAPIOBAaHHS MOJKHA TIPEJICTABUTH Y
HAaCTyMHOMY BUTJIsIAL (pHC. 1).
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Puc. 1. Bzaemo3B’a30okK thiHaHCiB 4epHKaBHOIO CEKTopPa EKOHOMIKK

3 AepXaBHUMK chiHaHCcaMK Ta chiHaHCaMM CyB’cKTiB rocnofaploBaHHA

Buxosun 3 TOoro, 110 Iep:KaBHUNA CEKTOP €KOHOMIKU MPECTABICHUHN HE JIUIIE
BUPOOHUYHMMH MiANPHUEMCTBAMH, a U HEMPUOYTKOBUMHU OpTraHi3allisiMH, TO TEpe.
(diHaHCaMM JEP>KaBHOTO CEKTOpa E€KOHOMIKM TIOCTAa€ 3aBJAaHHS HE JIMILIE II0J0
(dbopMyBaHHS Ta BAKOPUCTAHHSI (DOH/IIB TPOIIOBUX KOIITIB, sIK1 30CEPEIKEHO B CKIIAI1
Jiep>kaBHUX (DIHAHCIB, a W 3/11MCHEHHS €JIEMEHTIB TPOIIOBO-KPEIUTHOI MOJITUKU Ta
BUKOHAHHSI COIIIAJIbHUX 3aBJaHb. BiMOBIHO 1aHU ceTMEHT (DiHAHCIB JIEP>KaBHOTO
CEeKTOpa EKOHOMIKM € HEBIJI'€MHOIO CKJIaJoBOIO JepxkaBHUX (iHaHciB. 1o
CTOCYETbCA ACpKABHUX MIANPUEMCTB c(hpepu MaTepialibHOTO BUPOOHUIITBA, TO, IK MU
3HAEMO, BOHM B OCHOBHOMY 30CEpE/KEHI y 0a30BHX Ta CTPATETIYHO BaKJIMBHX
rajy3sX €KOHOMIKMA 1 KOOpJIMHALIS iX IISJIBHOCTI 3HAaXOAUTHCS il KOHTPOJIEM
JIep’)KaBHUX opraHiB Biaaau. | xoua opranizamis iX (pIHAHCIB HE BIAPIZHAETHCA BIJ
oprasizamii (piHaHCIB CyO'€KTIB TOCMOJAPIOBAHHS NPHUBATHOI BJIACHOCTI, HA HAIy
OYMKy, BOHHM IIOBHMHHI BigoOpaxaTucsi y CKIaal JepkaBHuUX (¢iHaHciB. Lle
MOSICHIOETBCSI TUM, IO (PIHAHCHU JEP’KaBHOIO CEKTOPa EKOHOMIKH MOCIIal0Th 3HAYHE
MICLIE Y CKJajl Jep>KaBHUX (PIHAHCIB, TOMY IO 3a PaXyHOK JTOXOIB, OTPUMAHUX B
pe3ynbTaTi AISUTBHOCTI  JIEP)KaBHOTO CEKTOpa EKOHOMIKH, TIEBHOIO MipOIO
BiIOyBaeThCcsl (PpopMyBaHHS IeHTpai3oBaHuX (oHAIB, 00 (iHAHCOBI pecypcu i
OTPUMaHI JIOXOAMW IHX MIAMPUEMCTB TOBHICTIO a00 YaCTKOBO HaJEXaTh JIeprKaBi.
Oxkpim TOTO, TISUTHHICTH CY0'€KTIB TOCIIOIAPIOBAHHS IEPKABHOTO CEKTOPA EKOHOMIKHU
PETYJIOEThCA JIePKaBOIO SIK Ha TMIJACTaBl OMEPATUBHOTO YIMPABIIHHS, TaK 1
TOCTI0IApPCHKOTO BiTaHHS.

3HOBY K TaKW HE MOXKHA (PIHAHCHU JACPKABHUX YCTAHOB, OpraHi3alliii, 3aKJiajiB
BIJTHECTH JI0 CKJIaAy JAep>KaBHUX (P1HAHCIB, a (PIHAHCU JIEP>KABHUX MIAMPUEMCTB - 10
ckJ1any (piHaHCIB Cy0'€KTIB rOCMOAapIOBaHHS, OCKIJIBKH 33 TAKUM MOJI1JIOM HE MOKHA
Oyne BIJICHIIKYBaTH Ta OIIHUTH MIJNPUEMHUIIBKY MiSUTBHICTH JEpKaBU 1,
BIJIITOBIAHO, BU3HAYMTH i1 BIUIMB Ha OCHOBHI IOKA3HUKH COI1aJIbHO-€KOHOMIYHOTO
PO3BUTKY YKpaiHH.

BucnoBku. Otmxe, cTBOpeHHs Ta (YHKUIOHYBaHHSA (IHAHCIB AEP>KABHOIO
CEKTOpa €KOHOMIKM MAa€ CHUIbHI pucu 3 (iHaHCAMU cy6’eKTiB rOCIO/IAPIOBAHHS
HeJepkaBHOiI (opMH BIAcHOCTI y cdepax (piHAHCOBUX BIIHOCHUH, y (1)0pMyBaHH1
¢inaHCOBHX pecypciB Ta B opranizamii (iHanciB. Aje iM mnpuTamaHHi 1 CBOi
0COOJIMBOCTI, LI0 MOJSATAIOTh B IEPIIy Yepry B TOMY, IIO 3aCHOBHUKOM JIaHUX
Cy0'€KTIB TOCMOJApIOBaHHS € Jep’kaBa, BHUKOHAHHS (YHKIIA BIJIMBAE Ha
(GYHKIIOHYBaHHS TEBHUX CYyO'€KTIB E€KOHOMIYHOI CHUCTEMH, (OPMYBaHHS
(1HaHCOBUX PECYpCIB 3IIACHIOETHCS B OCHOBHOMY 3a PAaXyHOK J€p>KaBHUX



(OroKeTHUX) KOINTIB, iX MISJBHICTH HampaBjieHa Ha BHUKOHAHHS JIEP)KaBOIO

coliagpHO-eKOHOMIUHMX ¢yHKIiA. Ha Hamy nymMKy, BuAUICHHS (PiHAHCIB

JIEP’KaBHOTO CEKTOpa €KOHOMIKH OKPEMOIO JIaHKOIO Jep:KaBHUX (DIHAHCIB € JOCUTH

oOrpynroBanuM. CaMe Takui MiAX1J JACTh 3MOTY YITKO BHU3HAYUTH €(DEKTUBHICTD

(GYHKIIOHYBaHHSI JEP>KaBHOTO CEKTOpa €KOHOMIKM Ta OIIHUTA HOTO BHECOK Y

dbopmyBaHHs (P1HAHCOBUX PECYPCIB JIEPIKABH.

Cnucok nimepamypu

1. basunesuy B. JI. [locunenns pouni ¢inanciB y Tpanchopmariitniit ekonomini / B. 1.
baszunesuu // ®inancu Ykpainu. - 2004. - Ne 5. - C. 5-10.

2. EpmaxoBa E. A. T'ocynapctBennsbie punancei B ¢punancoBoit cucrteme Poccun / E.
A. Epmaxosa // ®unancei u kpeaut. - 2007. - Ne 3. - C. 32-41.

3. JIrotmit I. O. HoBiTHI TeHaeHwii po3BUTKY (iHaHCOBOI cuctemu aepxkasu / I. O.
Jlrortutii // ®inancu Ykpaian. - 2004. - Ne 5. - C. 24-30.

4. Teopis ¢pinanci : miapyunuk / O. JI. Bacunuk ; KHY im. T. I'. [lleBuenka. - 4-te
BuzI., gom. - K. : Hioc, 2003. - 416 c.

5. @iHaHCOBA pecTpyKTypu3allia B YKpaiHi: mpobiemu 1 HanpsiMu : MoHorpadis / B.
®enocos, B. Onapin, C. JIboBoukiH ; pea. B. M. ®eaopos ; MiH-BO OCBITH 1 HAYKH
VYkpainu, KHEY. - K. : KHEY, 2002. - 387 c.

6.dinancoBa cucteMa YKpainu : HaBuanpHuM nocionuk / M. 1. Kapmis. - K. : 3nanns,
2007. - 324 c. - (Buma ocita XXI cTomiTTs).

7. leBuyk B. O. [lepxaBHi ¢inancu 3apyoOixxkaux kpain / B. O. IlleBuyk // ®inancu
Ykpainu. - 2002. - Ne 2. - C. 313.

8. IlIutko O. I1. dinancoBa cucTeMa: MIAXOMAU 10 BU3HAYEHHS Ta KIJIBKICHOI OL[IHKH /
O. I1. HIutko // AxTyansHi pobiemu ekoHoMikH. - 2006. - Ne 4. - C. 66-75.

JexTsap H.A. OcHoBr pyHKIIOHYBaHHS (piHAHCIB AePKABHOI0 CEKTOpPa
SIK cKJIan0BoI piHaHcoBoi cuctemu / H.A. [dextsap, O.B. [eiinexa //
BicHuk Ykpaincbkoi akagemii 0ankiBebkoi cnipaBu.- 2009.- 1 (26).- C. 58-64.



