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AcrmipaHT Kadeapu perioHanbHOi eKOHOMIKU

BIIJIUB MOHETAPHOi KOHCTITYEHTH HA PET'YJIIOBAHHSI
IHHOBAHNIMHO-IHBECTHIIIMHUX ITPOLECIB B YKPAIHI

The role of the monetary policy in the innovation activity is substantiated in the thesis. The
author observes different types of the development of the country. The instruments of activization
of scientific and technological processes are suggested.

PuHKOBa ekOHOMIKAa HE MOXKE ICHyBaTH Oe3 THY4YKOI MOHETapHOI cdepH, sika CIpHUse
MPUCKOPEHHIO  MOOLTI3amii  KOITIB  JUIsI  PO3IIMPEHOTO  BIITBOPEHHS,  ITiJBUINCHHIO
KOHKYPEHTOCIIPOMOXKHOCTI Ta JIMHAMI3MY €KOHOMIYHMX TporeciB 1 sBuml. EdexTuBHe
(GyHKIIOHYBaHHS TPOIIOBO-KPEIUTHOI CHCTEMH — HEOOXiHa yMOBa /ISl aKTHBI3allil iHHOBALIHHO-
IHBECTHUIIIHOT TisuTbHOCTI B YKpaiHi, sKa 00’€KTHMBHO BH3HAYA€ KIFOUOBY POJb ICHTPAIBHOTO
0aHKy B yIpaBIiHHI HAYKOBO-TEXHIYHHUM PO3BUTKOM KpaiHH.

CBiTOBUI [TOCBiJ CBIAYUTH, L0 3arajbHUil piBEHb €KOHOMIYHOTO PO3BHUTKY JIE€p>KaBU Ha
CBOTOJIHIITHIN JCHb JETCPMIHYEThCS HE KUIBKICTIO HANpPSIMKIB HAYKOBO-TEXHIYHOTO MpPOrpecy, a
PO3YMHUM TIO€JHAHHSIM HOBATOPCHKUX 1€ 1 po3po0OK, sKI 0a3yroThCS Ha TEXHOJIOTTYHHUX
IIPOpPUBaX 1 MOTPEOYIOTh MPOrPECUBHUX YMOB KPEIUTYBaHHS 1 YIIPaBIiHHSA MOHETapHOIO cepoto, a
TAKOXX IMIJBUIIEHHS €KOHOMIUHOI 3HAYHOCTI BJACHUX, 3aJydeHHMX 1 3al03WYEHUX JUKepen s
BEJICHHSI HAYKOBO-TE€XHIYHOI JIISUTBHOCTI.

Crnpatounichb Ha CTBOPEHHS CIPUSATIMBOIO 1HHOBAIIHO-1IHBECTULIMHOTO KIIIMaTy, KpaiHa
MOX€ O00paTH OJMH 3 MOXIIMBUX THUIIIB PO3BUTKY: TPAAMLINHUM, AKkUi mnependadae po3BUTOK
ramy3eil eKoHOMIKM Ha 0a3l ICHYIOYMX TEXHOJIOTiHM; I1HHOBAIIMHUIA - XapaKTepu3yeTbCs
nuBepcuDIKaIi€r0 TPATUIIHHOT €KOHOMIYHOT 0a3u NMUISXOM 3HAYHUX 1HBECTHUIIIN 1 1HHOBAIN (AJis
peamizaiii Takoro THUIY PO3BUTKY HEOOXIHI HAasSBHICTh HACTYIMHUX CKJIAJOBHX: 1HHOBAIlIMHHMA
nonuT; iH(popMarlliiiHa, KaJapoBa, HAayKoBa Ta MOHeTapHa 0a3uW TeHEepyBaHHS 1HHOBAIIHHHX
IpoIeciB, a TaKOX B3a€MOIOB’si3aHe (PYHKLIOHYBaHHS HAyKOBO-TEXHIYHOI, BHPOOHHUYOI,
(iHAaHCOBOI, TPOIIOBO-KPEIUTHOI, COIIAJIBHOI Ta I1HCTUTYIINHOI cdep); NPOMDKHUN, IO
npecTaBisie co00i0 KOMOIHAIIIIO 1 HAsIBHICTh aTpUOYTIB, XapaKTEPHUX AJISl ABOX MOIMEPEIHIX THITIB.

SIKImo po3risiaTH poiib 1 MICHE MOHETapHOI MOJIITUKM B PEryjioBaHHI 1HHOBAIiHO-
IHBECTULIIHHUX TMpoIeciB YKpaiHH, TO HEOOXIHO 3ayBaXMTH, IO HE CIiJ OOMEeXyBaTHCS
OPTOAOKCATBHUM MOHETapU3MOM, a Tpeba 3aCTOCOBYBATH i HEOPTOJOKCAIbHI METOIN Ta PUHOMHU

MOHETApHOTO MEHE/DKMEHTY, SKi CHPUATHUMYTh TEXHOJOTIYHOMY OHOBJIEHHIO BHPOOHHYOT,



HayKOBO-TEXHIYHOI 0a3W Ta BUXOMy Ha CBITOBY apeHy. JlJis 1IbOro piBEHb IPOIIOBOI MPOMO3HUIIil
CJIiJi TPUBECTH Y BIJIMOBIIHICTH 3 MOMUTOM IHHOBAIIMHOT 1 BUpOOHNYOI cdep. Y maHOMY 3B S3KY,
JOLUTBHAM Ha HAlll TOTJISA € MPOBEIEHHs Omepaliil 3 BpaXyBaHHS 1 IepeBpaxyBaHHS BEKCEIiB,
BUKOPHUCTAHHS I1HCTPYMEHTIB JI€pP)KaBHUX TapaHTId 1 BIAMOBIAHUX 3aXOMIB  BaJIOTHOTO
pErylIoBaHHS 1 KOHTPOJIO, a TaKoXX po3poOKa Ta 3ampoBa/PKCHHS Ha MPAKTULl MEXaHi3MiB
aHJICPaUTHHTY 1 JII3UHTY HEMaTepiaJbHUX aKTHBIB.

HeoOXxiguuMu BBaXXa€EMO TaKOXX JIOJATKOBI 3aXOIW IIOJO PETYIIOBAaHHS isSUIBHOCTI
KOMepIiHHUX OaHKiB, X mepeopieHTallil Ha KpeAUTYBaHHS 1 1HBECTYBaHHS BUPOOHHUYOT 1 HAYKOBO-
texHiyHOoi cep. CrpaBa B TOMy, III0 OCTaHHI 3aXOJy Iepeadadar0Th 3MIIHEHHS pecypcHOi 0asu
KOMepIiiHuX OaHKiB, iX KamiTali3aiiio, a TAaKOX HAJaHHS MEBHUX MUIBI (3HIDKEHHS CTaBKU
pe3epByBaHHS Ui OAaHKIB, SKI KPEAUTYIOTh PEalbHUA CEKTOpP €KOHOMIKH 1 CHPHUSAIOTH HAYKOBO-
TEXHIYHOMY PO3BHUTKY, @ TAKOK 3MEHILIEHHS BIJICOTKOBUX CTABOK 33 KPEAUTAMU).

BaxxnuBumu 3axomamu mopo ympasiainHg HTII Ha OocHOBI BUKOpHCTaHHS 1HCTPYMEHTIB
MOHETapHOTO MEHEKMEHTY CIIiJ] TAaKOXX BBaXaTW YAOCKOHAJICHHS MPHHLMUIIB 1 METOJIB
yhnpaBimiHHA W (iHaHCYBaHHS HAyKOBO-TEXHIYHOI 1 IHHOBaliidHOI cdep; meperisy YHHHOTO
3aKOHOJABCTBA IIOAO CTUMYJIOBAaHHS MOHETApHUX MPOIECIB; peaizallisi KOMIUIEKCY 3aXO/iB s
iMIieMeHTanii B3aemMosii OaHKIBCHKOI CHCTEMH 3 PEaIbHUM CEKTOPOM EKOHOMIKH, BKJIIOYAIOUH
HAYKOBO-TEXHIYHY cepy; popMmyBaHHS iHHOBaIiiHOI iH(PPACTPYKTYypH; aKTHBI3aIlisl TiSUTBHOCTI
nepkaBu Ha (OHIOBOMY pPHHKY, IO TOKJIMKAHWHA CTaTH BaXIMBUM JDKEPEIOM KOINTIB ISt
PO3BUTKY BUPOOHHITBA 1 3allydeHHS I1HBECTULINH Yy peaJbHUH CEKTOp EKOHOMIKH; JeprKaBHa
HiATPUMKA 3HAYHHMX 1 CUCTEMHHUX 1HHOBAIill, Sika TIOBUHHA 3/1IHCHIOBATHCS, B MEpILy Yepry, yepes
peaiizaliio LIIbOBUX IHHOBAL[IMHUX INpOrpaM OPTaHIYHO Y3TOJDKEHHX 13 CepeJHbOCTPOKOBHUMHU
MEePCIEKTUBAMU PO3BHUTKY pEaTbHOTO CEKTOpa, MOHETapHOi chepu 1 COlialIbHO-€KOHOMIUHUX

MPOTHO3IB.
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