YK 338.23:336.74 (477)
Ilpoyux T.B.
MNEPCIHHEKTUBU PO3BUTKY MOHETAPHOI'O PUHKY 3A
THHOBAIIMHOIO MOJIEJIJTFO EKOHOMIKHA

OpieHTHpPU TPOIIOBO-KPEAUTHOI TMOJITUKH MAlOTh CHPUATH 3a0€3MEUYECHHIO
CTaOlJILHOCTI HAIlIOHAJBHOI TPOIIOBOI  OJWHUIN, IIJIBUIICHHIO e()EKTUBHOCTI
¢byHKIIIOHYBaHHSI OaHKIBCHKOI CHCTEMHM, CTBOPIOBATH HAJEXKHI IEPEIyMOBH s
€KOHOMIYHOTO 3pOCTaHHS, 30UIbIIEHHS peaJbHUX JOXO/AIB HACENIEHHS, 3a0e3eUeHHs
MaKCUMAaJbHOTO PIBHS 3aHWHATOCTI, 3HM)KEHHS PIiBHA 1HQIAMIT 1 30aJaHCOBAHOCTI
iatikHoro Oanancy (ctpareriuni mii HarionamsHOro 6aHky).

Sxio npoaHanizyeMO MaKpOEKOHOMIYHY CHUTYyaIlilo, IO CKJanacs B YKpaiHi
MPOTSArOM OCTaHHIX JBOX POKIB, TO 3pOOMMO BHUCHOBOK, IO 3a I€H mepioa Oyio
BUKOHAaHO SK TaKTW4HI, TaK 1 TPOMDKHI I[IJII MOHETApHOI  IMOJITHUKH.
[linTBEpHKEHHSIM 1IBOMY CIYTYIOTh HACTYIHI MaKpO€KOHOMIYHI Toka3HUku: y 2000
poli, BHOepiie JJIg HOBITHBOI 1CTOpii YKpaiHu, BiAOYJNOCS peajdbHE 3pOCTaHHS
BaJIOBOTO BHYTpimHboro npoaykry (BBII) na 5,8 %, y mopiBHSHHI 3 MONepenHiM
pokom; mpoTsiroMm ciuns-cepras 2001 poky peansuuii BBII 3pic 6inbmie vixk Ha 10
%, peaspbHI JOXOOM HaceleHHs 30umbImmiMCca Maixke Ha 9 %, MOpIBHAHO 3
BIJIMOBIJIHAM T€P10JI0OM MUHYJIOTO POKY.

Cra0unizaniss MoHetapHoro puHky mpotsrom 2000-2001 poxiB mo3Bosuia
3a0e3neunTy  TOETalmHe  3HIWKEHHS  HaroHanbHMM ~ OaHKOM  HOpPMAaTHUBIB
00OB'SI3KOBOTO pE3epBYBaHHS ¥ OOJIIKOBOI CTaBKH, IO CIPHUSJIO MiJBUIIECHHIO
JIKBITHOCTI O0aHKIBCBKOT'O CEKTOpa 1 3HM)XEHHIO MPOLEHTHUX CTaBOK Ha TPOIIOBO-
KpenuTtHoMy puHKYy. Ile Takox cBimuuth mpo Te, mo y 2000-2001 poxax
HanionanpHuii 6aHk O1sbll €(heKTUBHO MPOBOAUB MPOLEHTHY MOMITUKY, Ha BIAMIHY

B1JT ITOTIEPETHIX POKIB.

Ha maitOyTHE OCHOBHHM TPIOPUTETOM TPOIIOBO-KPEIUTHOI TOJITUKH Oy/e
npsiMe TapreTyBaHHs 1H(QIALII, sSKe AOCUTh mnowmupeHo B BenukoOputanii. VY
HacTynmHoMy poul LleHTpanbHuii Oank OyJe BXXHMBATH BIJIMOBIAHI 3aXOAM IIOJO

MIJIBUIIICHHST CTaOUIBHOCTI pecypcHOi 0a3u OaHkiBChbkoi cuctemu. Crij HarajaTw,



o0 CTaHOM Ha 1 BepecHa TMOTOYHOTO POKY  CIHIBBIJHOLICHHS  MIX
KOPOTKOCTPOKOBUMH ¥ JIOBFOCTPOKOBUMH 3000B’SI3aHHSIMH OaHKIB CTaHOBHIIO
npuom3Ho 4,5:1, TOOTO YacTKa JOBTOCTPOKOBHUX 3000B’S3aHb Yy CYKYIHHUX
KPEIUTHUX BKJIaJeHHAX cTaHOBWIa MeHie 20 %. Ha Hamy nymky, Taka CTpyKTypa
3aydeHUX KOIITIB (B 3aJIeKHOCTI BiJi CTPOKOBOCTI) € HE 3aJ0BLIBHOIO IS
0aHKIBCBKOT CHCTEMH W €KOHOMIKM B IIIJIOMy, TOMYy 1[0 HE3HayHa YacTka
JOBTOCTPOKOBHUX TAaCHUBIB MPUBOAUTH A0 OOMEXKEHOCTI MOXKIMBOCTEH OaHKIB II0A0
HaJaHHS JOBIOCTPOKOBUX KpEIWTIB, $KI HAA3BUYAMHO HEOOX1JHI ChOTOJIHI
pealbHOMY CEKTOpY €KOHOMIKM.  be3 mMporpecuBHOTO pPO3BUTKY OCTaHHBOTO
HEMO>KJIMBE €KOHOMIYHE 3pOCTaHHS 32 IHHOBAIIMHOIO MOJCILIIO.

[HHOBAIIHHUN TUN  PO3BUTKY EKOHOMIKM Tependadae BUKOPHUCTAHHS
MIPOTPECUBHUX 3HAHb, SIKI CIPUATUMYTh TPUCKOPEHOMY OCBOEHHIO HOBITHIX
TexHoJoTi. [lns peamizarnii Takoro po3BUTKY KpaiHHM CJijl MMPOBOJUTH BIAMOBIIHY
IPOIIOBY, KPEIUTHY i HAYKOBY MOJIITUKH.

Monetapua mnomituka 2002 pokKy CHpSIMOBYBATHMETBCS Ha MIATPUMKY
porpamM €KOHOMIYHOTO ¥ COIIaJIbHOTO PO3BUTKY YKpaiHW, a TaKOXK CIPUITUME
CTBOPEHHIO BIAMOBIIHUX MEPEAYMOB VISl IKICHOTO €KOHOMIYHOT'O 3pOCTaHHS.

3 MeToro 3abe3nedyeHHs] 1HHOBAIIMHOTO PO3BUTKY ekoHOMikM lleHTpanbHuit
0aHK HaIo1 KpaiHH TUTAHY€ B HACTYITHOMY POIIl MTPOBOJIUTH HJIECIIPSIMOBaHY POOOTY
I[0JT0 TIPAKTUYHOTO CTUMYJIFOBAHHS PUHKY JIepKaBHUX IIHHUX marepiB. IIporsrom
2000-2001 pokiB IIpaBninasm HamionanesHOTO OaHKy YKpaiHu Oynio 3aTBEpHKEHO
nonoxeHHs “IIpo mexaHi3Mu pediHaHCyBaHHS KOMEpLIMHUX OaHKkiB Ykpainu”, “IIpo
nopsiAok 3a1cHeHHs1 HarionansHuM O0aHkoM YKpaiHu 3 OaHKaMH orepariiid peno”, a
VYkazom Ilpesugenta VYkpainu Oyno cxBaieHo “OCHOBHI HampsMH PO3BUTKY
dbonmoBoro punHky VYkpainu Ha 2001-2005 poku”, 1O SBISETHCS HATIMHUM
dbyHIaMEHTOM JIJIs1 aKTUBI3allli pUHKY JepKaBHUX oOJIiraIfiii B Maii0yTHLOMY POIIi.

EdexTuBHICTh  3aralbHOEKOHOMIYHOI  TOJITUKM  MaWOyTHIX pOKIB M
MOHETApHOI MOJITUKK 30KpeMa, Ha Hally AyMKy, 0araTo B 4OMY 3aJIe’KaTUME BiJ

MOTAJIBIIIOTO y/TIOCKOHAJICHHSI TIPaBOBOi 0a3M, a TaKOXX YCIIITHOI KOOPAMHOBAHOCTI



aiii Kabinery MinictpiB 1 HamionanbHoro 6anky mijx 4ac peamizamii (icKaabHOI 1

IPOIIOBO-KPEIUTHOI MOJITUKH ISP KABH.
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