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CTPYKTYPA MUTPALIMOHHOI'O KAMUTAIA
B YKPAUHY U3 CTPAH 3ANAOHOU EBPOIbI

ITocranoBka npodJemsl. Pacnag CCCP nocityxui1 OCHOBOH 1Sl TOSIBJIEHUS
HOBOIO sBJEHHMS B HbIHEMHUX cTpaHax CHI' — MexayHapoaHOWl Tpya0BOM
MUTparyu, KoTopas 3a mocieanue 15 mer mocTuria 3HAYMTENBHBIX OOBEMOB.
OTanuuTenbHON 0COOEHHOCTBIO MIPOIIECCOB MUTpalun ABJISIETCS
MHOXECTBEHHOCTh MUTPALMOHHBIX MOTOKOB MX 3THUX CTpaH. B 3Toil CBA3M poOJIb
MUTpallMd B MHUPOBON IKOHOMHUKE C KaXJIbIM TOJAOM Bo3pactaer. B Hacrosiiee
BpEMSI HAMETWJIACh TEHACHIMS JIBYCTOPOHHEW HAINPABICHHOCTU MUTPAlUU: OJHA
yacTh 13 3anagHoil yactu CHI' B crpanbl EBpocoro3a, Apyras — U3 10KHBIX CTpaH
CHI" B Poccuro. OToT miporiecc 0OyCIOBJICH JKeJIaHUEM MHUTPAHTOB U3 O€THEUIINX
ctpan CHI" uckatb 3apaboTKH B CTpaHax ¢ OOJIBIIMMHU J10X0aaMH (B OCHOBHOM — B
Poccun), npyras yacts u3 crpan CHI ycrpemunace B crpansl EC u Typuuto [8].

Murpanuust SBAS€TCS BaXHOW COCTABHOM YaCThbO DJKOHOMHUKH JTHX
PErMOHOB, TaK Kak OOJbIIasi 4acTh JCHEKHBIX MOTOKOB HCXOJHWT U3 CTPaH
3amagHoii u Boctounoii EBponbl B crpansl CHI'. MurpanuoHHbIE TPOLECCHI
VYKpauHbl MOKHO YCIIOBHO TOAPA3ACTUTh HA 2 HAalpaBJIeHUs: “OmmKkHee 3apyoexne”
— Poccus u “pmanbnee” — 3amamnas u Bocrounas EBpona. Ilpuuem cymmapnoe
KOJINYECTBO MUTPAHTOB B 000X HAMpaBJICHUSX MPAKTUYECKU OAMHAKOBO. [1o HammM
JAHHBIM, B TOMCKaX HOBOM JKHM3HHM 3aHSTO OKOJIO O MJIH. YKPauWHIEB, U TOJBKO B
Poccun nx paboTaer OKoyo 2 MITH. 4elloBeK. Takoe KOJMYEeCTBO COOTEUECTBEHHUKOB
(uro coctaBiser okoio 10 % HaceseHus) TOCPEICTBOM MEPEBOIOB 3apa0dOTaHHBIX
JEHEXKHBIX CPEJICTB HAa POJAMHY OKa3bIBa€T 3HAUMTENIBHOE BIIMSHUE HA Pa3BUTHE
HDKOHOMHMKH Y KPAWHBI.

AHaau3 MOCJeIHMX HccIeqoBaHMid W nyOaukamumii. B TedeHue
MPOAOJKUTENLHOIO BPEMEHH KaK B MHUpPE, TaK U B YKpauHE BEIYTCS OCTpbIC
JUCKYCCHUM IO MOBOJY TPYA0BOM Murpanuu. OUEeHKY BIUSHUS MHUTPAIMOHHOTO
KalmyTansa MbITaJuCh MPOW3BOIUTh KaK T'OCYJapCTBEHHBIC OpraHbl YKpauHbI (B
T.4. HBY, mexxaynapoausie opranuzanuu [8-10]), Tak u OTHEIbHBIE POCCHICKHIE U
yKpauHckue uccnenosatend, B yactHoctu .M. mymenko [3], AL Iadigyuknii u
ap. [1, 2, 11, 10]IIpu 3TOoM aBTOPHI 3HAYUTEIBLHO PACXOIATCS B CBOMX OIICHKAX.
[To ux MHEHHUIO, €KEeroHO B YKpauHy MOCTynaeT oT 3 MiIp. 10 21,3 Mip. 10l.
CLIA [8-10].

Lenp craTtbm — HW3yYEHUE U AHAIU3 JBWXKCHHMS MUTPALMOHHOIO KaruTalla
YKPAaUHCKAX  MHUIPAHTOB, OOBEMOB  MHIPALMOHHOIO  KaluTajla, KOTOPBIH
dbopMHpyeTCsT IEHEeKHBIMU TEPEBOJAAMH HA POJMHY YKPAWUHCKUMHU TPYIOBBIMHU
MUTPAHTaAMH.
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N3no:xxeHue ocHOBHOro Martepmasia. Pabora 3a pyOexom, 6e3 COMHEHHS,
NPUHOCUT JOXOAbl HE TOJILKO MHUIpaHTaM M MX POJICTBEHHHKAaM, HO U CTpPaHE B
HesnoM. OTOT (akTop BAMSIET HAa YMEHBIIEHHE YpOBHS O€IHOCTH, YBEJIUYEHUE
€MKOCTH BHYTPEHHErO0 pbIHKA W YPOBHS MPOU3BOJCTBA, YTO MPUBOJUT K
yIYUYIIEHUI0O MAaKpO’KOHOMHUYECKUX moka3zarened. Ilocie Bo3BpamieHus u3-3a
IpaHUIbl MUTPAHTHI OTKPBIBAIOT CBOE JIEJIO C IMPHUBICYEHUEM POJICTBEHHUKOB U
3HAaKOMBIX, BKJIQJBIBAIOT CPEJICTBA B HEJABUKUMOCTh U 00pa3oBaHUE COOCTBEHHBIX
JETEH.

CornacHO PKCHEpPTHBIM OIICHKaM TOCOJILCTBA YKpawWHbI, TONBKO B Poccum B
2006 r. pabotano okono 1 MiIH. 4enoBeK, a B JIETHUE MECAIBI — OKOJIO 3 MIIH.,
IPUYEM OCHOBHAS YaCTh MUTPAHTOB paboTaia HeJeTaIbHO.

[Io onenkam MmuHHCTEpCTBA MHOCTPAHHBIX Aen YKpaunsl, B [losbme
pabotaet okono 300Teic. yenoBek, B Utamuu — 200T1sic. yenosek. [lo onerkam
skcneptoB, B Utamuu padoraer okoso 500 Teic. yenosek, B Yexun — 200ThIC., B
[Topryranuu — 150tkIc., B Ucmanuu — 100t1kIC., B Typunu — 35TsIC., B CIIIA — 20
ThIC. yKpauHileB. OOIee KOJWYeCTBO TPYAOBbIX MurpantoB MUJl Ykpauns
OIICHUBAET B 2 MJIH. YEJIOBEK.

B noknane Ynomnnomouennoro BepxoBHoro CoBeta YKpauHbl IO IIpaBaM
yenoBeka H. KapmaueBoit “CocTosiHMe W 3amuTa npaB TpakaaH YKpauHbl 3a
pyoOexoM” TOBOPHUTCS, UTO PEAIbHO 32 PYyOEKOM HAXOJUTCS KaK MUHUMYM S MJIH.
YeIIOBEK, T.€. KXKIbIN NeCIThIN yKpauHel [7].

['maBHBIMM NOpUYMHAMM OTEUYECTBEHHOM MUIPAlWH SBJISIOTCA HU3KUHU
YPOBEHb JIOXOJIOB M BBICOKHI ypOBEHb 0€3paboTHIbI. YPOBEHb OETHOCTH
B Ykpaune, xoTs u cHmkazucs ¢ 32 %8 2001roxy no 14 %8 2004rony, u no 8 %
B 2005r0/1y, HO B 3aMaJHBIX PETHOHAX OH OCTAETCs 00JIee BRICOKMM, Y€M B IICHTPE
¥ Ha CEBEPO-BOCTOKE CTPAHBI. 3apETUCTPUPOBAHHBIN YPOBEHb 0€3paOOTHIIbI BHIIIIE
Bcero B 3akapmarckoil oOnactu, B ABToHOMHOW Pecnybnmuke Kpeim, B
XmenbHUNKOM, B XepcoHckou, HwukonaeBckou, BosbiHCKOM u JlyraHckou
obnactsx [4].

[To opurmansHbiM nanHbIM ['ockoMcTaTa YKpauHsl, 0e3paboTHiia B LIETIOM 10
VYkpaune coctaBmsuia ot 9,1 % B 2003r. no 6,8 % B 2006. OqHako B CeNbCKUX
paiioHax, ocoO€HHO Ha 3amnajie Y KpauHbl, 0e3padoTuIia BbIIIE, YEM B TOPOJIaX.

Hamu ObuIM mpoBeeHbl MCCIIEOBAHUS MUTPALMOHHBIX JIEHEKHBIX MOTOKOB
no aanHbiM 2006012 OAHOTO M3 cucTeMOOOpasyromux 0aHkoB YKpauHsl. [lpu
aHanm3e rpaduka BXOIANINX IUIATeKEH MUTPAHTOB Oblja BIIENIEHA TPYIINA CTPaH,
CYMMapHBIif 00beM TIEPEBOIOB U3 KOTOPHIX cocTaBiisieT okojio 80 % (adm. 1).



Tabnuya 1

PelTHHI HEKOTOPBIX CTPAH N0 TPaHCc(pepTAM MUTPAHTOB

B BAJIIOTE €BPO B YKPaUHY

n’:Qp. CtpaHa [ons B obwem o6bLeme, % KonuqecTizlzurpaHToa,
1 Wranus 31,90 500-900
2 Wcnanust 13,86 200-400
3 epmaHus 11,46 okono 120
4 | Moptyranus 9,43 70-120
5 Lsenuapus 4,21 HET AaHHbIX
6 Ipeuus 3,21 150-200
7 | BenukobputaHus 3,14 50
8 | OpaHuus 2,95 50
9 Nataus 2,67 HET AaHHbIX
10 | Poccus 2,51 okono 2000

[Ipoananu3upoBaB aHHbIe, TPUBEICHHBIE B Ta0mUIe 1, MOKHO clienaTh BHIBOJ
0 TOM, 4YTO MPOCIEKHUBAECTCS OOpPATHO MPOIMOPUUOHATbHAS 3aBUCHUMOCTb O0BbEMa
IUIATeXEH OT YNAJIeHHOCTH CTpaH-OTHpaBUTeNed OT YkpauHbl. Yem Oomblie
pPacCTOSIHME, TEM aKTUBHEE TPYIOBBIE MUTPAHTHI MOJB3YIOTCS yCIIyramMu OaHKOB.
Hanpumep, mwurpantsl, Haxonmsmmecs B Poccnn, B OCHOBHOM IIEPECHLIAIOT
poccuiickue pyoOsd, a HE €BpO, MOATOMY B JIAaHHBIX pe3yibratax moyisi Poccum He
npesbimaetr 2,51 %.A murpanTsl, Haxoasmecs B [lonbiie (Mx okoio 1 MiTH. Yel., u
noias B oOmieM oObeMe Iniatexed cocraBiaser okoino 0,3 %), ucrmonb3yror
HeopUIMaIbHbIE KaHAJIbl Tepefadd JCHeT — MPUBO3AT CaMH, TEPENaloT dYepes
3HAKOMBIX U T.J.

CpenHsisi cyMMa JIEHE)KHOTO MepeBo/ia, OTIPABISIEMOro U3 CTpaH 3amnaHou
EBporsbl, konebnercs B npenenax or 1563 eBpo (u3 I'epmanuu) no 3165espo (u3
I'peniun) (tadu. 2).Ipu mecsunom 3apadotke 500-900eBpo, KOTOPEIH CYIIECTBYET B
OosbIIMHCTBE cTpaH EBporbl, MUTPAaHT OTHpaBisSeT B YKpauHy MEpPEeBOJ B CyMME
1500-3000 eBpo. D10 o03Ha4aer, YTO B CPEAHEM JCHEKHBIM IEPEBOJ
ocymiectBisiercss 1 pa3 B 3 Mecsla, 4YTO TO3BOJSIET COKOHOMHUTH Ha
noporocrosmux B EBpone 6aHKOBCKHX yCITyTax.



Tabnuya 2

CpeaHsisi cyMMa /ICHEKHOI'0 IepeBoa
u3 crpaH 3anagnoii EBponsl u Poccun

"ﬁgp. CrtpaHa CpenHss cymma nepeBofa, eBpo
1 Wranus 2184
2 | Ucnauns 2293
3 | TepmaHng 1563
4 | Moptyranus 2626
5 | Weeiyapus 1070
6 | Mpeuus 3165
7 | BenukobputaHus 2595
8 | OpaHuus 2464
9 | Narsus 1689
10 | Poccus 2609

Pacnpenenenre MUIpallMOHHOTO KalMTajla Ha TEPPUTOPUU Y KPaWHBI
ABJIAETCSI HEOJHOPOAHBIM M 3aBHCHT, B IIEPBYIO 04Yepelb, OT KOJIHMYECTBA
MHUTPAHTOB, IEPECHUIAIOMINX JECHEKHBIE NEPEBOJABI B MECTa PACIIOJNOKEHUS HX
cemeii. [Ipu 3Tom HabmromaeTcss 4eTkasi TeHACHIMS — MpeobiiaiaHnue MEepeBOIOB B
3amajiHble 00JIaCTH, YTO OTpaskaeT OOl YpOBEHb 3aHATOCTU B pernoHax. B sroit
CBA3U cienyer OTMETUTH YepHOBELKYIO, HNBano-®paHKOBCKYHO,
TepHononbsckyto, BonbiHCcky0, XepcoHCKYI0 U 3akapnaTckyio ooiactu. B cymme
9TH PErHOHBI ToTydarot 6ojee 50 Y00beMa Beex JIeHeKHBIX epeBoioB (puc. 1).
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Puc 1. PacnpenesieHue JeHe;KHbIX MePeBOI0OB MUTPAHTOB
Mexay obsactsamu Ykpaunbl B 2000 1.,
% Kk 001IeMY 00beMY J1eHEKHbIX MIEPEBO/I0OB

Hamu mnpoBeneH aHainM3 MECTHBIX OIOMKETOB 00JacTeld U BBISBICHA
cienyromas 3aKoHOMepHOCTh (puc. 2). Kak BBISICHUIOCH, CYIIECTBYeT OOpaTHO
NPONOPLMOHANIBHAS 3aBUCHUMOCTh MEXKAY CpEIHEH BEJIMYMHON 00J1acTHOTO
Oro[keTa U cpeHell BETUYMHOW MOCTYNHMBIIMX TpaHchepToB. Takum oOpazom,
JICHE)KHBIE TEPEBOAbI TPYJOBBIX MHIPAHTOB KOMIICHCHUPYIOT HEIOCTAaTOYHOE
HAIOJIHEHUE MECTHBIX OIOJKETOB OTAEIBHBIX PETHOHOB.
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Puc 2. PacnipenesieHue Mexxay 00J1acTAMHE Y KpauHbI MOCTYIJIeHUI
JIeHeKHBIX MePeBoI0B, B % 0T 001ero oonema (J1eBasi KaJia)
1 1o 0roaKeTaM odsacreid Ha 1 skureds, noju1. CIHIA (mpaBasi mkasa)

BbiBoabl. MurpanMoHHblii KamuTan Wrpaer Bce OOJBUIYIO poOjb B
SKOHOMHUYECKOM pPa3BUTUM YKpaumHbl M MO HEKOTOPHIM OLIEHKaM COMOCTaBUM
¢ 00beMOM MPSAMBIX HHOCTPAHHBIX MHBECTUIIMH, MOCTYNUBIINX B YKpauny B 2006
r.

JIBr>KeHrEe MUTPAIIMOHHOTO KaluTasa HalpaBJIeHO B ONPEACICHHbIE PETHOHBI
CTpaHbl, KOTOpble OBLTM BBIABICHBI B  pe3yJdbTaTe aHajdu3a JaHHBIX
cucTeMoo0pa3yroliero OaHka.

JlJis HEKOTOpBIX W3 OoOsacTel-moiayvyareneii MUTPAIIMOHHBIN KamuTal HECeT
crabunu3upyromuii 3¢@(exT, Tak Kak BEJIUYMHA MECTHBIX OFO/KETOB Ha JYIIY
HACEJICHUs JaHHBIX PETHOHOB UMEET CaMOe HU3KOE 3HaYCHHE.

B nepcriektuBe HEOOXOIUMO UCCIENOBaTh W IMPOAHATM3HPOBATH KaHAJIbI
JMBWKCHUS MUTPAIMOHHOTO KamuTalia B YKpawHy, TMPENJOXKUTh MEphl IO
ONTUMM3AIMHU UCIIOJIb30BaHUSI OAHKOBCKUX YCIYT TPYAOBBIMA MUTPAHTAMMU.
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