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rMOBANI3ALIMHI ACIMNEKTU BUHUKHEHHA
®IHAHCOBOI EKOHOMIKW

Y cmammi oxapakmepuszosani enobanvui acnekmu 3pocmanns 06ca2y Qinanco-
BUX NOMOKIB Y Cy4acHux ekoHomikax. Poskpuma ponv mpancuayionanbHux Kopnopayii
K 2100ANbHUX eKOHOMIYHUX aceHmis y npoyeci iHOYKYii 3aKOHOMIpDHOCMEL PO36UMKY
hinancosoi eKoHOMIKU HA C8IMOBY eKOHOMIKY.

Knrouoei crnosa: ¢inancosa exonomika, enobanizayis, ¢inancoei nomoxu, mpanc-
HAYIOHAIbHI KOpnopayll, c61moea eKOHOMIKA.

IocTtanoBka npo6Jiemu. Po3BUTOK mpolieciB iHTEpHAILlIOHATI3AIT Y
JpyTid NoJ0BUHI XX CT., MOKa3aB, 0 NPOBIAHUMH (hOpMaMH iHTEpHAIlIOHA-
ai3amii cTanm raodanizariis Ta perioHanizM. CTBOPUBCS CBOEPITHUI JIAHITIO-
&KOK ()OPMYBaHHSI €EKOHOMIYHOI €IHOCTI CBITY — BiJl MOIIYKY MOMJIHUBOCTEN
CIIBpOOITHHUIITBA 0 B3aEMHOI1 ajJamTallii, BiJl B3aEMOBUT1THUX KOHTAKTIB
710 THTErpaillii 3yCcuib, BiJl OOMIHY /10 B3a€EMOINPOHUKHEHHS, B1Jl B3a€MOIIPO-
HUKHEHHA 10 GOPMYBaHHS €JUHOTO PUHKOBOI'O Ta COLIAJIbHOTO MPOCTOPY.
OTtxe, sik popma IHTEpHALIOHATI3AIIIT TJI00ai3a1is € MPOIIECOM MOCTYIIOBO-
ro YTBOPEHHSI YHIBEPCAIbHOTO CBITOBOT'O CEPEIOBHUIIA PUHKOBOT JISIIBHOC-
T1 NUISIXOM 3HWKEHHS Ta CKacyBaHHS KpaiHaMu Tapu(HUX Ta HeTapudHUX
PEryisaTOpiB 30BHINIHBOI TOPTiBIl, JiOepamnizaiii pyxy ¢hakTopiB BUPOOHU-
[[TBA Ta PO3BUTKY TPAHCHAI[IOHAIBHUX TOCTIOAAPCHKUX CTPYKTYp. ['mobani-
3aIlisl € OJJHUM 13 €JIEMEHTIB MEXaHI3My CTaHOBJICHHS (J1IHAHCOBOI EKOHOMIKH
gk crnenudiuHoi GopMu opraHizailli BiJHOCUH CYCHUIBHOIO BUPOOHUIITBA.
Came TOMy MOKJIaHO BHCBITJICHI TUTBKM OKpPEMI aceKTH MeXaHi3My (dop-
MyBaHHS (DIHAHCOBOi €KOHOMIKH. ['mo0ani3aiiiiHi acieKTu po3BUTKY (Pi-
HAHCOBOI €KOHOMIKH y Cy4acHii ()iHAHCOBIM HayIll MPAKTUYHO HE PO3IJIsia-
mmcsi. BpaxoByroun iHTEHCU(IKALIIIO rI00ali3aiiiHIX MPOLECIB, aKTyaIbHUM
€ BU3HAUEHHS 1X BIUIMBY Ha 1HAYKI[IIO BIUIUBY 3aKOHOMIpHOCTEHN (piHaHCO-
BOi €EKOHOMIKH Ha CBITOBY EKOHOMIKY.

AHaJii3 ocTaHHiX goc/aigxeHb. PosyminHs (1HAHCOBOI €KOHOMIKH SIK
€BOJIIOLIIMHOI CTaAll PO3BUTKY MOCTIHIYCTPIAIIbHOI €KOHOMIKA BHUHUKJIIO TIO-
PIBHSIHO HEJITAaBHO, X04a €BOJIOIIMHE CIIPUNHATTS €KOHOMIYHOTO PO3BUTKY
CyCIUIbCTBA BIOOpaKeHE y MpalsiX BIIOMHUX 3apyO1KHUX 1 BITUU3HAHUX
yueHux KiHi XX — nmoyatky XXI ct. [6; 8, c. 70-71; 9, c. 4-6]. BunukHeHHS
(h1HAaHCOBO1 EKOHOMIKH TIOB’si3aHe 13 (hopMyBaHHAM UG Yy3HOT OpraHizaliiHo1
CTPYKTYpPH CYCHIJIBHOIO BUPOOHUIITBA, AMB1310HATBLHOIO CETMEHTAIIIEI0 pe-
aJbHOTO CEKTOpa €KOHOMIKH, 10 MPU3BOAUTH 10 PI3KOTO 3pOCTaHHS 00CTY
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(1HaHCOBUX MOTOKIB, K1 (PYHKIIOHYIOTh Y HalllOHAJIbHUX €KOHOMIiKaX. Ocki-
JbKU (PIHAHCOBHI CEKTOP 0OCIYroBYE iX pyX, TO BIANOBIIHO 3pOCTAE 1 BIH.
SlkicH1 3MiHM (pIHAHCOBOTO CEKTOpa CYTTEBO BILIMBAIOTH HA TEPUTOPIATBHUIN
MO Tpalli, OCKUIbKKA BUCOKAa €()EeKTUBHICTh ()YHKI[IOHYBAHHSI KOHCOJIIO-
BaHUX KOPIOPATUBHUX CTPYKTYP MPU3BOAUTH O BAHUKHEHHS MTOPIBHSIHO HO-
BO1 1ioro ¢GopMu — MDKHAPOJAHOTO T€XHOJOTIYHOTO noainy npami (MTIIII),
TICHO TIOB’S13aHOTO 13 TJIo0aizamiinumMu npormecami [3, ¢. 97-98]. Bin3ua-
Yaro4yu pojib INIO0AJIBHUX €KOHOMIYHUX areHTIB y KOHBEPIeHIlli PO3BUTKY
OKpEMHUX HAI[IOHAJIbHUX €KOHOMIK [1, c. 27—29], ciIbHICTh TEHACHIIIN TpaH-
chopmaliii IHCTUTYIIOHAIBHUX CTPYKTYp HalllOHAIbHUX €KOHOMIK [10,
c. 188] a6o BmiMB riobamnizaiii Ha MUKIIYHICT EKOHOMIYHOTO PO3BUTKY
[5, c. 4-6], HayKOBIIl HEIOCTATHHO MPUAUISAIOTH YBaru 1HIYKII1 3aKOHOMIp-
HOCTEH PO3BUTKY OKPEMHUX MOCTIHIYCTpIaTbHUX €KOHOMIK Ha PO3BUTOK 1H-
IITMX HAI[IOHAJbHUX €KOHOMIK uepe3 riio0aizamiiHi IpoIecH.

Meta cTaTTi — BU3HAYEHHS IPUYUH 1HAYKIIT 3aKOHOMIpHOCTEHN (DiHAH-
COBOT €KOHOMIKH Y METAaCUCTEMY CBITOBOi €KOHOMIKH.

O6’exTOM JTaHOTO AOCHIIHKEHHS € MPOIeCH rio0ani3ailii CBITOBOi €KO-
HOMIKH.

[IpenMeTOoM MOCHIIKEHHS — BILIUB II100aIbHUX (PIHAHCOBUX MOTOKIB
Ha PO3BUTOK CBITOBOi €KOHOMIKH.

Buxaan ocHoBHoro marepiaiy. [Tonstrs rmobanizariii 3’ sBuiiocs: He-
JABHO, aKTUBHO MOTO MoYyaJii BUKOpUCTOBYBatHu 3 1980-x pp. [Ipote Bxke
Ha 3JlaM1 CTOJIITh BOHO HE TUIbKM BIIEBHEHO YBIMIILIO 10 HAYKOBOI Ta coIllia-
JLHO-TIOJIITUYHOT JIEKCUKH, alle i1 Ha0yNo Haja3BUUaiiHoro nomupeHHs. [Ipu-
YUHOIO I[OI'0 CTAJIM YMHHUKHU 00’ €KTUBHOTO Xapaktepy. [Ipoinec rinodainti-
3a11li pO3BUBAETHCA CTPIMKO K KUTBKICHO, Tak 1 sikicHo. e y 1970-x pp.
€KOHOMICTH 3BEpHYJIM yBary Ha IliKaBe SIBUILE B MDXHAPOJHOMY €KOHOMi-
YHOMY >KUTTI. 3a3Hayanocs, 1o, nounHarouu 3 1950-x pp., oco6nuBo mnomi-
THHUM CTaJO BUIIEPEKAI0U€E 3pOCTAHHS MI)KHAPOJAHOTO TOBAPOOOITYy MOpIB-
HSTHO 3 TMHAMIKOIO CBITOBOTO BUPOOHUIITBA [3, ¢. 94]. ['mobasmizaliis mporeciB
PO3BUTKY CYCIUIBCTBA SABJISIE COOOIO SBUIIE BUPIBHIOBAHHS PO3BUTKY Halli-
OHAJIbHUX €KOHOMIK Ta YTBOPEHHS 3 CYKYITHOCTI HalllOHAJIbHUX €KOHOMIK
CHCTEMHOI'0 YTBOPEHHS — CBITOBOI €KOHOMIKH.

HanioHanbHi €KOHOMIKH OUIBIIOCTI KpaiH MOYMHAIOTh PO3BUBATUCS B
OJTHOMY HamnpsaMKy. Ile moB’si3aHO 3 TEHACHIIIEI MIATPUMAHHSI HaHOUIBIIT
e(heKTUBHOTO HANPSAMKY PO3BUTKY. TOOTO MmepeBakHOTO PO3BUTKY HAOY-
BAaIOTh CaMe€ T1 CEKTOPU €KOHOMIKH, €(DEKTUBHICTh ()YHKIIIOHYBAHHS SIKMX
yKe JI0BEJeHa B HaI[lOHAJIbHUX €KOHOMIKaX. BojgHoUuac, OCKIIbKHA €KOHO-
MiKa KpaiH MOCTIHAYCTPIaIbHOTO PO3BUTKY Mpallo€ OUIbII MPOAYKTUBHO,
TO MPU YTBOPEHHI HOBUX BUPOOHHUIITB B IHIIUX KpaiHAX pO3BUBAIOTHCS TaKl
BUPOOHUIITBA, SIKi CTOSITh HAa TIOYATKY TEXHOJIOTIYHHX JIAHIIIOKKIB. ['amy3eBa
CTPYKTypa BUPOOHHUIITBA Y CBITOBOMY MacIiTali cTae Oubin yHipiKOBaHOTO,
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npoTe (piHAHCOB1 MEpeBaru BiJ rajay3eBoi creliaiizaiii CBiITOBOT €KOHOMI-
KH OTPUMYIOTh B OCHOBHOMY PO3BHUHYTI KpaiHHU.

['mo6anizaiisi €KOHOMIYHOTO KUTTS 3TIHO 13 3aKOHOMIPHOCTSIMH Mi-
’KHAPOJHOTO MOAUTY Tpalll Ta 3aBJSKU PO3IIMPEHHIO HAIIOHAJIBHOI crielnia-
mi3aiii Mae 00’ €KTUBHUMHM HACiIKaMH 30UIBIICHHS] CYKYITHOTO CBITOBOTO
BUPOOHUIITBA Ta 3pOCTaHHS €()EKTUBHOCTI TOCIOJAPCHKUX MEXaH13MiB, K1
CTaroTh 00’ekTamu iHTerparii. Lle MokHa MOACHUTH TUM, IO (Pi3UIHE PO-
3MIMPEHHS TOCTIOJAPCHKOTO MTPOCTOPY /A€ 3MOTY ONTUMI3yBaTH MPOLIECH
BIATBOPEHHS, Kpallle BUKOPUCTATH HasiBHI EKOHOMI4YHI1 pecypcH [7, ¢. 7-8].

KitouoBuit iHCTpyMeHT rioOanizaiii — jidepainizalis He € TapaHTiero
PIBHOMIPHOT'O PO3MOJIUTY BUTO/ BijJ CIHIBPOOITHUIITBA, SIKMil OW 3a10BOJIb-
HSB yCiX MOro y4acHHKIB. bijbiiie Toro, HaBiTh caMm (akT 30UIbIICHHS Ba-
JIOBUX OOCATIB CBITOBOTO BUPOOHUIITBA HE O3HAYA€ MOKPAICHHS €KOHOMIY-
HOT'O CTaHy KOXKHOI 3 KpaiH, siki OepyTh y4yacTh B IHTErpaIliiHOMY MPOIIECI.
[TpyuynHOI0 HEMPOMOPLINHOTO PO3MOJALTY JOCATHYTOTO MPUPOCTY Ta 1HTET-
paliifHUX TepeBar € nepeayciM CTUXis PUHKY Ta i 3aKOHIB KOHKYPEHIIIi.
AJKe 3T1IHO 3 IMMU MPUPOJHUMU 3aKOHAMM Y Jiibepanizalii CBITOrocmo-
JTAPCHhKUX 3B’S3KIB Ta BXKUTTI BIAMOBIIHUX 3aXO1B 30BHIIIHHOEKOHOMIYHOTO
peryJitoBaHHs 3 00Ky OKpeMUX KpaiH 3aiHTEpPeCOBaHI MPOBIAHI EKOHOMIYHO
PO3BHUHYTI JIep>KaBU 3 BUCOKOKOHKYPEHTHUMH BUPOOHUYUMU CHUCTEMaMU, a
TaKOX JIEp>KaBH, K1 CIPOMOIJIHCS 3a0€3MEYUTH PO3BUTOK €PEKTUBHUX €K-
CHOPTHO-OpIEHTOBAaHUX rany3ei. Kpainu 3 HEeKOHKYpEHTHUM BUPOOHUIITBOM,
a TaKOX Ti, Kl 3 HEEKOHOMIYHUX MPUYMH, 30KpEeMa MOJITUYHUX, YTPUMY-
I0ThCS Bij ji0epaiizallii 30BHIMIHLOEKOHOMIYHUX BIJTHOCHH, IIParHyTh 30e-
pertu Ti abo iHuI TapudHi Ta HeTapupHi OOMEKEHHS, 3aXUIIAI0UN Bac-
HUW PUHOK Ta HalllOHAJIbHI TaTy31.

SkicHO HOBUIA, OLIBIII BUCOKUH PIBEHb MI>KHAPOIHOIO yCYCHIIbHEHHS
BUPOOHUIITBA MIPOSIBUBCS HA MIKPOEKOHOMIYHOMY PIBHI B AISUIHOCTI Oara-
TOHaLlOHANIbHUX a00 TpaHcHanioHaapHuX komnaHik (THK). Okpemi npuk-
JaJy TaKoro poay KommaHii 3yctpiyanucs me B XIX ctr. Ajne macoBum
SBUIIEM 1 BUPIIIAIbHOIO CHIO BOHU cTanu y 1950-1960-x pp. THK Bu-
KOPUCTOBYIOTh y CBO1M TOCIIOJAPCHKIN NISJIBHOCTI MPAKTUYHO BC1 IOCTYIIHI
dbopmu mixkHapoaHoro 0i3Hecy. [Ipu boMy MiKHApOAHI Omepallii BKJIHO4a-
I0Th OUTBII IIUPOKUIA, HIXK paHillie, CIEKTP B3a€EMO/I1l: TOProBOMY OOMIHY Iie-
penye 1 (a60) CynpoBOIXY€E MOTO HAYKOBO-TEXHIYHA, IHBECTUI[IHHA Ta BU-
poOHWYA CITIBIIpAIS.

AxtuBHe ¢yHkiionyBanHs THK noB’si3aHe 3 iHTepHAIIOHATI3AIIEIO BU-
pOOHUIITBA, sIKE Mependayae BCTAHOBJIEHHS CTIMKMX BUPOOHUYMX 3B’SI3KIB
MDK (ipMaMH pi3HUX KpaiH Ha OCHOBI1 MOTJIMOJICHHS crelianizamii Ta Koo-
nepyBaHHsa. Ha nmanomy erari iHTepHallOHAI3a1lisl BUPOOHHMYO-KOMEPIIIHOT
JTISUTBHOCTI TIpU3Beia A0 3BY>KEHHS MPUPOJHOT €KOHOMIYHOI KOMMETEHITIT
OKpPEMUX JEPKaB.
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[Tocunenns aisuibHOCTI THK moB’s3aHe TakoX 3 1HTEpHAIIOHATI3AIlI-
€10 KamiTany, U0 MPOSBISIETHCA Y MOCUICHHI MDKXHAPOJAHOTO PYyXy KarliTa-
7y, IepeTiKaHH1 KamiTaay 3a HalllOHaJbHI MEX1 KpaiHu, 3MIITHEHH]1 KOHTaK-
TIB MK BEJIMKUMHU OaHKaMU PI3HUX KpaiH, KOHTPOJI 3a PyXOM KamiTaiy 3
00Ky TpaHCHAIIOHAJIbHUX OaHKIB, OpPMYBaHHI BEJIMKUX PUHKIB 1 LIEHTPIB
omepailiii 3 BatOTO0. 3a3Ha4€eH1 MPOIECH IIJIKOM BIJMOBIIAI0Th 3araibHil
TEHJICHIII1 3poCTaHHsl 00cAry (hiHAHCOBUX MOTOKIB, 110 MPOSBISIETHCS y Me-
&KaxX METaCUCTEMHU CBITOBOT EKOHOMIKHU.

TpaHcHaIioOHaIbHI KOpIopallii, po3MIIIyouu cBO1 (iiii M0 BCbOMY CBI-
Ty, BUHOCSITh MPOIEC CTBOPEHHS MPOJYKTY 3a MEXI1 HAI[IOHAJIBHOI JepKa-
BH. B Takumii cmoci0 sBHUIle TpaHCHAIIOHAI3AIlll CIIPHUSIE 3aIyYCHHIO BCE
OLIBIIOT KITBKOCTI KpaiH 10 1HTepHAIlOHa3a1lll BUpOOHUIITBA Ta 3aralib-
HO1 riao0ainizailii cBiToBOi ekoHoMiku. Ha mouatky XXI cT. mpakTu4HO He
3aJUIIAIIOCS YKOJTHOT KpaiHW y CBITI, SIka HE OXOIUIEHAa BUPOOHUYO-1HBECTH-
uiinumu onepamisimu THK. @opmyroun TicH1 (iHAHCOBI 3B’SI3KM MIXK MiJI-
KOoHTposibHUMU mignpuemctBamu, THK 3aknanaroTe MinHuid QyHIaMeHT
LIJIICHOCTI Ta B3a€MO3aJIEXKHOCT1 I100aIbHOT €KOHOMIKH.

VYce nie nae cuHepriuduil epeKT, AKUi MoJisirae B TOMY, 110 Pe3yiIbTa-
THUBHICTb CYCIUILHOTO BUPOOHHUIITBA B MacIITabax CBITOBOi CUCTEMU BUSIB-
JISIETHCS BUILIOIO, HI)K CyMa MOT0 pPe3yIbTaTIiB y MEXaX aBTOHOMHO (yHKIIIi-
OHYIOUMX HaIlOHAJbHUX T'OCHOJAAPCHKUX KOMILIEKCIB, IO BXOJATH B I[IO
cucTtemy. Y pe3yibTaTl BIIOYyBAa€ThCS BUPOOHUUO-TEXHOIOTIUHE 30JIMKECH-
HS 1 IeperUieTeHHs Hal[lOHAJbHUX €KOHOMIK, 30KpeMa 1 (piHaHCOBe, mepe-
MIIIEHHSI KOPJIOHIB 0OMIHY (PIHAHCOBUMU peCypcaMu 3 MIKHAI[IOHATBHOTO
PiBHS 10 MIXK(1PMOBOT0O, MIKKOPIIOPALIITHOTO OOMIHY.

CraHOBIJIEHHS TIpOLIECIB riio0ai3aiii TICHO OB’ sI3aHE 3 PO3BUTKOM
HOBUX (DOPM CBITOrOCHOJIAPCHKUX 3B’ S3KIB. SIKIIO paHilIe nepeBaxkalid To-
BapHI 3B’S3KU, KOJIA FOTOBA MPOJYKIIS 3 OJHUX PETIOHIB CBITY TPAHCIOP-
TyBajlacsi B 1HII, TO TPHU 3pOCTaHHI 00CATY (PIHAHCOBUX MOTOKIB 3B’SI3KU
MDK pPErioHamMu CBITY CTarOTh TOBapHO-(piHaHCOBMMH. PO3BUTOK acorrialiii
Ta KOHUEPHIB 00YMOBIIIOE PO3LIUPEHHS IHBECTULIIMHOI JISITBHOCT1 y CBITO-
BoMy MacmTadi. OqHaK KIHIIEBUM PE3YJIbTaTOM JISJIBHOCTI JIJIsl IHBECTOpA
€ MpUOYTOK BIiJl IHBECTUIIHHOI JISUTBHOCTI, 1110 OOYMOBIIIOE CIIPSIMYBaHHS
(1HaHCOBUX MOTOKIB y FPYILY KPaiH 3 BUCOKUM PIBHEM PO3BUTKY Ta HaJIM-
HOCTI €KOHOMIKH. BogHOUac came B TakuX KpaiHaxX BapTICTh PSAY PECYpPCiB
(cepen HUX 1 (piHAHCOBUX) HaA3BUYAWHO BUCOKAa. OCHOBHUMHM 1HBECTOPAMHU
Buctynatoth CIIIA, BemukoOputanis, Anonis ta Opaniiss. OCHOBHUMHU /1€01-
TOpaMU TaKOX CTalOTh caMme 11 Kpainu. Ha BHyTpilHINA 0OMIH KamiTaioM y
rpyIi 3a3Ha4eHUX KpaiH mpunagae 2/3 BCbOro CBITOBOrO 0OCSTY 1HBECTH-
uid. Tum camMuM NOCTIHAYCTpiaJibHI KpaiHU BUCTYNAIOThH IOMIHAHTOIO PO3-
BUTKY CBITOBOi €EKOHOMIKH.
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BucnoBku. CyyacHuil po3BUTOK HallIOHAIbHUX €KOHOMIK XapaKkTepu3y-
€TbCs TpaHc(OpMaIli€rO X CTPYKTYPHOI OpraHizailii, 1[0 00yMOBIIIOE€ BUHHUK-
HEHHSI HOBHMX (DIHAHCOBHUX IMOTOKIB Ta 3pOCTAHHS OOCSATY BXKE ICHYIOUMX TO-
TOKIB. BUHUKHEHHS MO3UTUBHOTO CUHEPTIUHOTO €(EeKTy Ma€e HaACIiAKOM
oprasizaiiiiHe oopmieHHS (IHAHCOBUX 3B’SI3KIB MK OKPEMHUMH €KOHOMIY-
HUMU areHTaMu, 30KpeMa 1 MDKHAPOIHUX, 1110 MPU3BOUTH 10 TpaHchopMailii
CTPYKTYPH CBITOBOi €KOHOMIKHM SIK METACUCTEMH Ta MOCHJIEHHS Ii100asi3a-
uiiHuX npoueciB. TenaeHIli po3BUTKY MOCTIHAYCTPladIbHUX €KOHOMIK MPHU
OMY CIIPUYUHSIOTH OUTBII CYTTEBUI BIUIMB Ha PO3BUTOK OKPEMUX HalllOHA-
JHHUX €KOHOMIK, HIXK paHiiie. B Mexxax MeTacucTteMu CBITOBOI €KOHOMIKH
IHAYKYIOTBCS 3aKOHOMIPHOCTI PO3BUTKY (DIHAHCOBUX €KOHOMIK uepe3 jeMa-
Teplaji30BaH1 CBITOIOCHOIAPCHKI 3B’ SI3KU MPU MOCEPEAHUITBI INT00ATbHUX
€KOHOMIYHUX areHTiB Ta rI100aTbHUX (PIHAHCOBUX PUHKIB.
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mities to the law of development of financial economy on a world economy.
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