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3. Odinitina cropinka CK «IHro Ykpaina» [Enexrponnmii pecypc] — Pexum
nocrymy: http://ingo.kiev.ua/.

4. Jupenko 10.1O. CtpaxoBanue: Yuebnoe mocodue. / 0. 10. unenxo, A. II.
Yupok — X.:XAU. — 2001. — 24 c.

IHBECTHIIII B CUIbCBKE 'OCIIOJIAPCTBO YKPATHU

Bamsniokosa IOnis ImutpiBHa
HaykoBuii kepiBHUK: K.€.H., Mopaanb €.10.
Cymcokuil deporcagrull yHieepcumem, Ykpaina

Benmka KinbKiCTh Oi3HECMEHIB, MIATIPHEMIIB IOCTIHHO 3HAXOIUTHCA B
MIOUTYKY MO>KJIMBOCTEH JUIS BUTIAHOTO BKJIAJICHHS BJIACHUX KOIITIiB. [HBecTopH 3
JNOCBIIOM HITKO pPO3YMIiOTh, MO KpaiHW 3 BHCOKHM pIiBHEM pPO3BUTKY
TIEPENIOBHEH] 1HBECTHIISIMH 1 BKJIAAI0YH KOIITH B TaKi KpaiHU MOCATTH Oa)xxaHOl
METH BXE JNOCUTh CKianHOo. Came TOMYy, iCHye€ BeJHKa BipOTINHICTh BHTiIHOTO
BKJIQJICHHS KamiTajny y KpaiHu 3 cllab0 PO3BUHYTOK CKOHOMIKOI, a00 B Ti, SKi
nepeOyBaTh y HECTAOUILHOMY €KOHOMIYHOMY CTAHOBHII, TaK SIK CKOHOMIUHY
KpH3y MOXHA PO3IJIIAaTH HE SK BUPOK, a SIK MOXJIMBICTh BKJIACTU KOIUTH Y
npuOYTKOBI ajie MaJOpO3BHHEHI Taly3i, Ha sKi AeprKaBi MPOCTO OpaKye KOLITIB.

B naHOMy KOHTEKCTi OJTHI€IO 1 TAKMX MEPCIEKTHBHUX KpaiH MOXHA BBaXKaTH
VYxpainy. HanpyskeHa cuTyarist Ha X0l 3BICHO JIa€ CBOi MiHYCH JJIsl iHBECTHIIIH,
IpoTe 3 iHmOoro 00Ky 3apa3 JOCHTh BUTIIHUH Yac AJs BKJIQJAHHS KOMITIB. J{is
e(peKTHBHOI pealizallii iHBECTUIIIITHOTO MPOEKTy B YKpaiHi BaXKJIMBO MPABIIBFHO
BUOpaTH raily3b, NapTHeEpa, IIEpCOHaNl 1 TON-MeHeKMEHT. IIpnOyTkoBUM
BKJIaJICHHSIM KOIITIB Hapasi € iHBECTYBaHHS B CLIBCHKE TOCIIOIAPCTBO.

s aHaNi3y MepCHeKTHBHOCTI Ta BHTITHOCTI BKIIAJICHHS KOIITIB y CUTBCHKE

rOCIOJapCTBO IMPOBEAEMO JOCTI/DKCHHS CTATHCTHYHUN JaHUX KamiTaJlbHUX
iHBeCTHLIIl B po3pi3i ramyzeBoi cTpyktypu 3a 2012-2016 pokm, a Takox
BHOKPEMHUMO MICIIE CLIBCHKOTO TOCIIOIapPCTBA B HHOMY.
Tak, 3a nanumu JlepkaBHOT Cy)XOM CTaTUCTUKH YKpaiHM 3araibHUi 00CST
KamiTalbHUX 1HBECTHLIH B ekoHOMIKY 3 2012 poky no 2016 pik 30UIbIIUBCS Ha
81,9 muz. rpH. Y CTPYKTYpi KamiTadbHUX 1HBECTHINH OOCAT BKJIAJICHUX KOIITIB y
cuibcbke rocmopapcTBo mnpotsirom 2016 poui ckmaB 6.4% (puc. 1). YV
a0CoJTIOTHOMY 3HaYeHHI JaHWH TIOKa3HUK ckiaB 44,2 mup. TpH. y 2016 poui, mio
Ha 188% Oumbme mopiBHsAHO 3 15,3 Mipa. rpH. y 2012 poui. Taka nunamika
CBiYaTh PO BHCOKY NMPUOYTKOBICTH L€l rayry3i Ta IPO MOMKIIUBICT OTPUMaHHS
npuOyTKy Bix iHBecTyBaHHS. CaMe CUIbCBKE TOCIIOJApCcTBO 3a JIAHUMH
iH}msmiiHOTO 3BiTY 3a cideHb 2017 POKy AEMOHCTPYBAJO BHCOKY iHBECTHLIHHY
aKTUBHICTS [3].
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Pucynok 1. lunamika 00csiry KaniraJbHUX iHBeCTHIiH y clIbChbKe
rocmnoaapcTBo, MUCIUBCTBO 3a 2012-2016 pp., [1]

JocuTh BaroMoro TIIepeBaror0 iHBECTYBaHHSI B YKpaiHy € ii BurimHe
reorpagivHe po3TallyBaHHS, JOCUTh BEJIHUKA TCPUTOPIs, TPAH3UTHHMA MOTEHITIA i
po3BuHyTa IH(pacTpykTypa. Takok He BapT 3a0yBaTH NP0 HAA3BUYANHO
pOJIOuMii YOpHO3eM 1 3HAYHI 3amack CHPOBHHHUX PECYPCIB, IO Oe3NepedHo €
BEJINUE3HHUM ILIIOCOM B OiK IHBECTYBaHHS B CLIIbChKE FOCIIOIAPCTBO.

€Bporeiichkuii 6aHK peKOHCTPYKIIii Ta po3BUTKY (EBPP) y 2017 pori mianye
IHBECTYBaTH B CUIbChKE TOCIOAAPCTBO YKpainu npudiausHo 150-200 muH €Bpo.
bnu3pko poky BOHM 3alMarOTHCS MOCHICHHAM (DiHAHCOBOI MiATPUMKH MajlMX Ta
cepenHix miampueMcTB. 30uTbImIeHHSAM (QiHaHCyBaHHS C€BPP Hamaraernscs
CIPHUATH TJBHIICHHIO €()EeKTUBHOCTI YIPABIIHHS, a TAKOXX BIPOBAIKEHHIO
HOBHX TEXHOJIOTiH B arpobi3Heci [2].

Jnis ycminiHOro pO3BUTKY CUIBCBKOTO TOCHOAApCTBA B YKpaiHM JOCHTh
BaXJIUBUM € 3IIHCHEHHS sIK () IHAHCOBHX TaK 1 KaMiTaJIbHUX IHBECTHIIIH. 30KpeMa,
BOHU TOBHMHHI OYyTHM CIpSIMOBaHI Ha OHOBJICHHS TEXHIKM Ta BIIPOBAJKECHHS
cy4acHMX TexHoJorid. Takox, Ui OTpUMaHHsS IO3UTHBHUX (DIHAHCOBUX
pe3yibTaTiB  Bil IHBECTHMUIHOI MisJIBHOCTI Tpeda BIPOBADKYBATH HOBI
MPOTPECHBHI MapKETHHTOBI CTpaTeriii Ta CTpaTeriii pO3BUTKY MEPCOHAY, aJKe
3apa3 KOHKYPYIOTh He IPOAYKTH, a Oi3HEC-MOEIi.

OTxxe, He3BaKAlOUM HAa HECTPHUATIMBUHA IHBECTULIHHHMH KiiMar B YKpaiHi,
MEPCIIEKTUBHOIO TaTy33l0 JUISl IHBECTYBAHHS KOIUTIB 3aJIMIIAETHCS CiJIbChKE
TOCIIO/IapCTBO. 3BaXKal0YH Ha BCI BUILE3Ta/aHl MepeBard 3po3yMijio, Mo MOXKHa
OTpHUMAaTH YMMaIni NpUOYTOK, SKIIO BMUIO KEPYBaTH 1HBECTULIIHHUM IPOLIECOM.

Cnucoxk BUKOPUCTAHUX JKepeJt:
1. Immexcw KamiTaJbHUX 1HBECTHIIIH 3a BUAAMH €KOHOMIYHOI AisutbHOCTI 3a 2016
pik — [EnekrtponHmii pecypc]. — Pexum moctymy mo pecypcy:



M. Jlminpo, 19 uepsnus 2017 pik | 95

http://www.ukrstat.gov.ua/operativ/operativ2016/ibd/iki_ed/iki_ed_u/ikedvk
16_u.htm

2. €BPP imBecTye B CilbChKe rocmogapcTBo Ykpainu — [Enextponnuii pecypc].
— 2017. —Pexxum moctymy no pecypcey: http://ubr.ua/market/agricultural-
market/ebrr-investiruet-v-selskoe-khozjajstvo-ukrainy-200-min-evro-3838055

3. Indmauiitanit 3BiT — [Enextponnuii pecypc]. — 2017. — Pexxum nocrymy
1o pecypey: https://bank.gov.ua/doccatalog/document;jsessionid=FC776599F
90B3715217A3F3274009321?id=43401297

IHBECTHLII B JTIOJACHKUI KATITAJ SIK IO3UTUBHUI YNHHUK
YHOPABJIHHSA NIAINPUEMCTBOM

Caii-boanap IOaist AnaroJiiBHa

Hayxoswuit kepiBauK: 'oBOpKO O.B.

Binnuyvkuii mopeosenbHo-eKoHoMIYHUL IHCMUMYM

Kuiscvroeo nayionanvrnoco mopeogenvbHo-eKoHoMIuHO20 yHigepcumemy, Ykpaina

ba3oBUM METOMOJIOTIYHUM MOJIOKCHHSAM TEOpPIi JFOJCHKOTO KaIiTaly €
BUKOPHCTAHHS €KOHOMIYHOTO MiJXOy /IO aHaNi3y Haipi3HOMaHITHIIIMX SBUIL Y
TaKUX Taly3sX JIOACHKOI AisJIBHOCTI, SIKI paHillle MOBHICTIO Haiexaitu 1o chepu
COomiaibHUX, JeMOrpadiuHMX, TMCHUXOJOTIYHAX Ta IHIIMX  JIOCII/KCHb.
Exonomiunmii miaxix, Oa3oBaHM{ HA NPHHIWIAX PaIliOHAIBHOI OMTHMIi3yIOYOi
(MakcHMi3yro4ol) TOBEIIHKHM IHAWBiNIB, OyB BHKOPHCTaHWH B aHaNi3i TaKUX
mpobIeM, SIK TEOpisi eKOHOMIYHOTO 3POCTaHHS, PO3IOALT JOXOMIB, iHBECTHUINI B
JMIOAWHY, CKOHOMIKa OCBITH, IUIaHYBaHHS ciM’1I 1 BEICHHS JIOMAITHBOTO
TOCIOJApCTBa, CKOHOMIUHI aCIeKTH 3JIOYMHHOCTI Ta KPUMIHAIBHOI AisTBHOCTI,
Teopis Mirparii, TMCKpUMiHAIiSI HA pUHKAX TpaIli TOIIO.

OnHUM 13 crnoco0iB HAKOMHMYEHHS JIFOJCHKOTO KalliTally € 1HBECTYBaHHS B
JoauHy, 11 310poB’ss Ta ocCBiTy. ChOrOJHI BHUBYCHHS MPOOJIEM IMiIBUIICHHS
e(eKTUBHOCTI BUKOPUCTAHHS MPOAYKTHBHHX CHJI JIFOJICH, 10 PEasli3ylOThCs B
CyYaCHHX yMOBax y (opMi JIFOACHKOTO KaIiTaldy, € He MPOCTO aKTyaJIbHUMH, a
BHUCYBAIOTBCS B PO3PsiA MEPIIOYSPrOBUX 3aBIaHb B CTPYKTYpi COILiaIbHO-
€KOHOMIUHUX Aociimkenb. lle mependadae mpoBeneHHS TIMOOKUX HAYKOBHX
JOCITKEHb JTaHOT MPOOIeMaTHKY.

Cepen YKpalHCHKHX aBTOPIB, sIKi 3aiiMaiCh BUBYCHHSIM MPOOJIEM JTHOICHEKOTO
Kamitany, ciig BimsHauutu pobotu JI. Bormni, B. I'eernst, O.I'pimnHoBOi, M.
Homnimnaboro, I'. €Brynienka, C. MoyepHOTo Ta IHIIHX.

MeTor0 1aHOTO JOCIIIKEHHS € BUBUCHHSI OCOOJIUBOCTI JIFOJCHKOTO KamiTamy,
3HAYYIIICTh IHBECTHIIH B JIOJACHKHAN KalliTall Ta BU3HAYCHHS IMEPCIIEKTUBHOIO
PO3BHUTKY B YKpaiHi.

Ilig MIOACEKMM KamiTalmoM poO3yMilOTh C(OPMOBaHHHA a00 PO3BHHEHHWH Yy
pe3ynbpTaTi iHBECTHHIA 1 HAKONMMYEHUH JIOABMH (JIIOAWHOIO) TEBHHUI 3amac
3I0pOB's, 3HaHb, HABUYOK, 3AIOHOCTEH, MOTHBAIii, SIKUH MiJECTIPIMOBAHO
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