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THCTUTYT BAHKPYTCTBA, HOI'O ®YHKIII TA POJIb HA
CYYACHOMY ETAIIl EKOHOMIYHOT' O PO3BUTKY JAEP/KABU
INSTITUTION OF BANKRUPTCY, ITS FUNCTIONS AND ROLE AT THE
PRESENT STAGE OF ECONOMIC DEVELOPMENT OF THE STATE

VY crarTi po3risHYTO MPABOBI aCMIEKTH BU3HAYEHHS 1HCTUTYTY OaHKpPYTCTBA B
VYkpaiHi, MpoBEACHO y3araJbHEHHS Ta Kiacudikalis Horo (QyHKUIA 1 poJii B
CydyacHIi EKOHOMIIIl Ta 3alo4YaTKoBaHO (OpPMYBaHHS TOUYKH 30pYy MOAAIBIINAX
JOCIIJIKEHb 1HCTUTYTY OaHKpYTCTBAa 3 TO3UIINA B3a€EMOJIl E€KOHOMIYHUX Ta
(1HaHCOBHX aCIEKTIB.

KirouoBi cjioBa: GaHKPYTCTBO, OOpKHUK, KPEIUTOp, JIKBIJAIlIS, CaHAIlIA,

MJIATOCITPOMOKHICTb.

B crarbe paccMOTpeHBI MPaBOBBIE ACHEKTHI ONPEIACICHUS WHCTUTYTA
O0aHKpOTCTBa B YKpauHe, MpoBeAeHO 0000111eHne U KiaccupuKkaius ero QyHKIuii
U pOJIW B COBPEMEHHOW HSKOHOMHUKE, TaKXke, 3asBICHO (POPMUPOBAHUE TOUKHU
3peHUs] JaNbHEHIINX HCCIEAOBAHUNA WHCTUTyTa OaHKPOTCTBA C MO3UIUHN
B3aMMOJEMCTBHSI SKOHOMHUUECKUX U (PUHAHCOBBIX aCIIEKTOB.

KiroueBble cjioBa: OaHKPOTCTBO, JOJKHHUK, KpPEIUTOP, JIHKBUIAIIMS,

caHalusi, IJIATEKECIIOCOOHOCT.



The article discusses the legal aspects of the definition of the institution of
bankruptcy in Ukraine, conducted synthesis and classification functions and its role
in the modern economy and began forming the point of view of further research
institution of bankruptcy to the interaction of economic and financial aspects.

Keywords: bankruptcy, debtors, creditors, liquidation, sanitation, solvency.

IloctanoBka mnpodJemMu. bBaHKpyTCTBO TOCHONApIOIOYMX CYO’€KTIB €
HEBIJ'€MHOIO  CKJIQJIOBOKO MPOIECIB  (PYHKIIIOHYBaHHS CY4YacHOi PHHKOBOI
ekoHOMIKH. CyTHICTh PUHKOBUX BIJTHOCHH, SIK IPABUJIO, Mepeadadae MoKpamaHHs,
ajle He BIJIKMIAE HMOBIPHICTH MOTIPIICHHS (DIHAHCOBOrO CTaHy CYyO €KTIB
M1IPUEMHHIIBKOT JTISIIBHOCTI. Y BHUMAAKy KPUTHYHOTO TOTIPIICHHS, AISUTBHICTH
OOp>)KHMKa Ta TMOB’S3aHUX 3 HUM CYO’ €KTIB PHUHKY pPEryJIO€TbCs IMPaBOBUMU
MeXaHI3MaMH 1HCTUTYTY OaHKpyTCTBa. Bia edeKTHMBHOCTI TakMX MeXaHI3MIB, iX
HAyKOBOT OOTPYHTOBAHOCTI Ta MPAKTUYHOI 3aCTOCOBHOCTI, 3aJICKUTh (piHAHCOBA
CTQJIICTh IK OKPEMHUX PUHKOBUX CYO’€KTIB, TaK 1 peaJibHOI €KOHOMIKHU B L1IJIoMy. B
C€KOHOMIYHIHM JIMCHOCTI YKpaiHu HAasBHICTh BEIUKOI KIJTLKOCTI MIAIPUEMCTB, IIOI0
SAKUX BIAKPUTO MPOBAKEHHS Y CIpaBl Mpo OAHKPYTCTBO, CBIAYWTH MPO T€, IO
naHa mpoOjemMa € BKpaill akTyaJdbHOIO [JIsi ChOrojieHHsA. ToMy, BUBYEHHS Ta
BJIOCKOHAJICHHSI MEXaHI13MIB 1HCTUTYTY OaHKPYTCTBA € OJIHIEIO 3 aKTyaJlbHUX 3aJ1a4
Ha Cy4aCHOMY €Talll pO3BUTKY €KOHOMIKH.

BuBuenHss QyHKUIM 1HCTUTYTYy OaHKpYTCTBa, SKI peaji3yloThCs 4Yepes
CUCTEMY 3B’SI3KIB MOro CTPYKTYpPHHMX €JIEMEHTIB, COPHUSATUME OUIbII MMOBHOMY
PO3YMIHHIO HOT0O poJil B Cy4yacHI E€KOHOMIIl Ta CIyryBaTUME€ MIAIPYHTAM IS
MOTAJIBIIIOTO BAOCKOHAJICHHS MPAKTHYHUX MIAXOIIB J0 MpoIiecy OaHKPyTCTBA.

AHai3 ocTaHHIX JochaipkeHb i myOuaikaniii. IIpoOGnemi OaHkpyTcTBa
OpUITSUIA yBary Taki HaykoBli, sik Anzapyuiak €.M., AutonoB I'. /1., bnank 1.O.,
B. I, I. 1. Bpins IL.B., T'y6kin A.A., 3aBansuiok H.B, Isanosa O.I1., Kpuxyn
B.B., Kynan6aesa JI.A., Ilnikyc 1. 1. Co6ones J.B., Tepemernko O.0., AnpT™MaH

E., biBep V. ta 6araro iHmmux. JlocnimkeHHsIM MexaHi3MiB (JOpMyBaHHS, PO3BUTKY



Ta peamsailii mporecy OaHKpyTCTBa 1 caHaIlii MAMPUEMCTB TMPHUCBSIYCHI Mpalli
TakuX BUeHHX K boponoc B. T, ITnikyc 1. 1. [1].

IlocranoBka 3aBaaHHAA. MeETOIO CTaTTI € BU3HAUEHHS MPABOBOrO MOHATTS
IHCTUTYTY OaHKPYTCTBa, y3arajibHeHHs Ta Kiacugikaris iioro GyHKLINA Ta poii B
CydacHI exkoHoMilll Ta (OPMYBaHHS TOYKH 30PYy MOMAJIBIIUX JOCTIIHKEHb 3
MO3UIIIN B3a€MO/I1T EKOHOMIYHMX Ta (PIHAHCOBHX ACIICKTIB.

Bukiaa ocHoBHOro Martepiaay aociigxenHsa. CyyacHa EKOHOMIKa €
CKJIQJJHOI0 CHCTEMOIO, OCHOBOIO (DYHKIIIOHYBaHHSI SIKOi € JIIJIOBA AaKTUBHICTh
CyO’€KTIB MIANPUEMHUIBKOI AiSUIbHOCTI. DakTop NIANPUEMHHUIIBKOTO PHU3HKY,
MOCTIiH1 3MIHM KOHKYPEHTHOT'O PUHKOBOI'O CEPEIOBHUILA, ITI00AIbHA MOLIUPEHICTh
KPEIUTHUX  BIJHOCHH, PpETyJIATHBHA JISUIBHICTh  JIEP)KaBHUX  1HCTUTYTIB
OOYMOBJIIOIOTh HasBHICTh B €KOHOMII[l Cy0’€KTIB 3 PI3HUM CTYIEHEM YCIIIIHOCTI.
Ha norounomy erani po3BUTKY HalllOHAJIbHOI €KOHOMIKM HaBEJI€H1 BUIIE PU3UKH
MOCHJIIOIOTHCS  TTOITUYHOKO HECTaOlIbHICTIO, HACHIAKaMH KpH30BHX sBHUI. B
TaKMX YMOBax IMOTIpIIEHHS (IHAHCOBOTO CTaHy OOpXHUKA J0 KaTeropii
HEIUIaTOCIIPOMOYKHOTO € MPUPOIHHUM SIBUIIEM, MOJISIPHUMU PE3yJIbTaTaMH SIKOTO €
a00 BIJHOBJICHHSI TJIATOCIIPOMOKHOCTI a0o0 nikBijauis. [Ipu 1iboMy B 30HY pU3HKY
MOTPAILIsie MHUPOKE KOJIO €KOHOMIYHHMX Cy0’ €KTIB: caM OOpP>KHUK, KPEAUTOPH, SIKI
PU3HKYIOTh YacTKOBO a00 TIOBHICTIO BTPAaTUTH BKJIAJCHI KOIITH, 1HIII
NIAIPUEMCTBA W Oprasi3auli, JIsUIbHICTh SIKMX 1HTETpOBaHAa B CUCTEMY 3B’A3KIB
OOp)KHUKA, a TaKOX, B 3aJE€KHOCTI BiJl MaciiTady AisUIbHOCTI OaHKpyTa, TOM 4u
1HIIMH piBeHb (P1IHAHCOBO-€KOHOMIYHOI CUCTEMH KpaiHH.

O6’ekTBHA TMOTpeOa B yMOpPaBIIHHI TNOAIOHMMHM pHU3UKAMH B MpPOIIECi
PO3BUTKY EKOHOMIKM Mpu3Bela 10 (OpMyBaHHS IHCTHTYTY OaHKpPyTCTBa SK
00yMOBJIEHOTO [I€P:KABHMMH NPABOBHUMH HOPMaMH €IHHOT0 MeXaHi3My
B3a€EMOii Cy0’€KTIB €KOHOMIYHOI JisVIBHOCTI Wi 4Yac BperyJlOBaHHS
NpoueciB, MOB’A3aHUX 3 (PIHAHCOBOI HECIIPOMOKHICTIO.

[HcTHUTYT GaHKpPYTCTBA Mae OYTH €IeMEHTOM €KOHOMIYHOI CTpaTerii Jep KaBu,
KU peali3yeThCsl Yepe3 CTBOPEHHs, MO-Teplle, sIKICHOI 3aKOHOAaB4Oi 0a3u B

chepi OGaHKpyTCTBa 1, MO-Apyre, — e(MEKTUBHOTO MeEXaHI3My HOro peasizarii.



CTpyKTypHUMH €JI€MEHTaMHU 1HCTUTYTY OaHKpPYTCTBa B YKpaiHi € 3aKOHOJaBYa Ta
HOpMaThBHa ©0a3a, nepkaBHI I1HCTUTYTH B cdepi OaHKpyTCTBa, CHCTEMa
roCrofapChbKuX CyIiB, IHCTUTYT apOiTpakHux Kkepyrouux. Illomgo 3arambHo-
KEepIBHOTO OpraHy y cepi AepaBHUX 1HCTUTYIIIH, III0 OXOILTIOIOTH Pi3HI MTUTaHHS
OaHKpYTCTBa, TO B YKpaiHi BUHHUKJIA CBOEPiJIHA OCOOIMBICTh. Y JIEKCUKOHI
CKOHOMICTIB Ta TPABOBUKIB W€ TOCWJIaHHA Ha I1HCTUTYIIIO TiJ Ha3BOIO
«/lep>xaBHUl Opran 3 MUTaHb OAHKPYTCTBay. AJsie 6€3M0CEepEHbO TAKOTO OpraHy,
K JIep>KaBHOI YCTaHOBU, B YKpaiHi He icHye. BinmosimHo no IlomokeHHs mpo
MiHictepcTBO rocTuIlli YKpainm, 3aTBepkeHoro nocranoBoro KMV Bin 02.07.14
p. Ne 228, MinictepcTBO IOCTHII YKpaiHH 1 € Jep:KaBHUM OPTaHOM 3 THTaHb
O0ankpyrtcTBa. [loBHOBakeHHsT MiHicTepcTBa IOCTHUII YKpaiHU K JEpP>KaBHOTO
OpraHy 3 NMUTaHb OaHKPYTCTBa BHU3HAueHI 3akoHOM Ykpainu «IIpo BigHOBICHHS
IUTATOCIIPOMOYKHOCTI  OOp)KHMKAa a00 BH3HAHHA WOro OaHKpyToM» [2] Ta
[TonoxenusiM mpo MiHICTEpCTBO IOCTUIlT YKpaiHU, 3aTBEPIKEHOTO MOCTAHOBOIO
Ka6inery MinictpiB Ykpainu Big 2 munas 2014 p. Ne 228 [3].

AHani3 Air0YnMx HOPM IpaBa B YKpaiHi B cepi OaHKpYTCTBA, B TIEPIITY Yepry,
3akoHy VYkpainu «lIpo BIZHOBJIEHHS IUIATOCIIPOMOXHOCTI OOpKHHUKA a0o
BU3HAHHS HOT0 OAaHKPYTOMY, J1a€ MOKIIMBICTh C(DOPMYIIFOBATH HACTYITHY MPABOBY
JOKTPUHY 3aKOHOAABCTBA PO OaHKPYTCTBO [4, ¢. 142-143]:

1) mpaBo OOpXKHWKA Ta BUKIIOYHE MPABO KOHKYPCHOTO KPEIUTOPA, BUMOTH
SAKOTO He 3a0e3IMeyeHi 3acTaBOl0 MaiHa OOp>KHUKA Ta € Oe3CMpHUMH, 1HIIIIOBATH
MOPYIICHHS CIPaBH MPO OAHKPYTCTBO;

2) 3abopoHa 3a0e3MeueHOMY KPEIUTOPOBI 1HILIIOBATH TMOPYIIEHHS CIPaBU
npo  OaHKPYTCTBO Ta  HOTO  OCOOJMBHI  TpPaBOBHM  cTaryc, IO
nepeadadae mepioYeprone 3a10BOJICHHS 3a0€3MEYCHNX 3aCTaBO0 BUMOT;

3) 3akpilyIeHHS KOHKYpPCY SK METOMY IMPaBOBOTO PErYJIIOBaHHS BiJIHOCWH
HEIUIATOCIPOMOYKHOCTI IIISXOM 3ITKHEHHS 1HTEpECIB OOpKHHMKA 1 KpPEIUTOPIB
(CcTOpiH) Ta 1HIIMX YYaCHHUKIB TPOBAKEHHS IIOAO0 cHerudIuHuX 00’ €KTIB

KOHKYpCY;



4) nepexin QpyHKLUIi yIIpaBIiHHS HETJIATOCIIPOMOKHOIO IOPUIUYHOIO 0COO0K0-
OOp)KHUKOM 1 TMpaBa pPO3MOPS/DKEHHS MaiHOM OOp)KHUKa SIK crenu(iuHux
00’€KTIB TMpaB, JI0 KOMITETy KPEIUTOPIB, YTBOPIOBAHOTO 3 KOHKYPCHHUX
KpPEIUTOPIB,

5) BHW3HAYEHHS KUIBKOCTI TOJOCIB KOHKYPCHOTO KpEAUTOpa MPOMOPIIHO
CyMi BUMOT, BKJIIFOYEHHUX JI0 PEECTPY BUMOT KPEAUTOPIB;

6) 30epeeHHs TOCTIOIAPIOI0YOTrOo (iF0U0T0) Cy0’€KTa MIJITXOM 3aCTOCYBAHHS
JI0 HBOTO CHEIlaJbHUX  BITHOBIIOBAIBLHUX  (peaOuTiTaliiHUX) MPOIEayp
(po3nopsI>KeHHST MalHOM, CaHallisl, MUPOBa yroja);

7) mnikBigamisi OOp)KHUKA Yy BHUOAAKYy HE3IATHOCTI BIJHOBJEHHS MOro
MJIATOCIIPOMOKHOCTI (OaHKPYTCTBA);

8) BKJIFOUEHHSI BCIX aKTUBIB OaHKpyTa /10 JIKBIIALIIHOI MacH Ta iX MpOAax;

9) cpaBensIMBHIA PO3MOJILI 3AJIMILIKIB aKTUBIB OaHKpYyTa, 110 3a0e3MeUyeEThCs
YEPToBICTIO Ta MPOMOPIIIHICTIO 33/I0BOJICHHS BUMOT

10) mpunuHeHHs TPOIIOBOrO 3000B’si3aHHS OaHKpyTa MEped KpPeAUTOPOM
[UIIXOM TIOTAIlIEHHS! BUMOT.

3a3HaueHl BUIIE «ICCATh IYHKTIB» € 3aKOHOJABYMMH HOPMAaMH, Came
3aKOHOJIaBYMMHU. MU MPUBENH iX MOBHICTIO, 00 B HACTYMHIN YacCTHHI Ii€i CTATTI,
TOOTO, IPY MPOJIOBKEHHI CTATTI B HACTYIHUX HOMEpAX KypHalTy, MOBa IIiJie PO
iX (3aKOHOJABUMX HOPM) KPUTUYHHUI PO3IJIA 3 MO3MIIM EKOHOMIKM Ta, Ha
MPOTUBAry, 0COOJMBO, TUIAHYETHCS PO3TISTHYTH 111 HOPMHU 3 TO3UIlii (DiHAHCOBUX
1HTEpeciB KpeauTopiB. [lmanyeTbcsi moKaszaTH, 110 IPABOBI HOPMHU € €KOHOMIYHO
HE OOTPYHTOBAaHMMHU, & MAIOTh Ha METI BUKJIIOYHO (DIHAHCOBI IHTEPECH KPEAUTOPIB
1, TOMY, 3a CBO€IO CYTTIO, B 0ararb0X BUMAJAKaX CTAIOTh aHTUACPKABHUIIBKUMHU.

[Ipore, moBepTaeMocs OO PpO3TIASLAYy TIPABOBOI CTOPOHU  IHCTUTYTY
OaHKpyTCTBa.

OTxe, OCHOBHHMMHU MpOLEAYypamH, sIKi 3aCTOCOBYIOTHCS B OaHKPYTCTBI €
32JI0OBOJICHHSI KPEAUTOPCHKUX BHUMOT NUISIXOM JIIKBijamii OopkHUKa abo

BiJTHOBJICHHS HOTO TUTATOCITPOMOXKHOCTI.



JlikBigariss € TPUNUHEHHSM JiSUIBHOCTI OOp)KHHMKA 3 METON 3a70BOJICHHS
KPEIUTOPCBKMX BHUMOT 3a pPaxyHOK Ipojaxy #noro MaiHa. [Ipum npomy
3a0e3IeuyeThCsl  peajizallis MaWHOBHUX IIpaB KPEAUTOpiB 1 BiAOYBaeThCs
bakTUYHUI  TEepepo3mONia  pecypciB MK BiracHukamu. OpjHak, MacoBa
OC3KOHTpPOJIbHA JIKBIJAIlS CYyO’€KTIB PHUHKY Hece 3a COO0OI0 PH3HMK TaJiHHS
e(heKTUBHOCTI (YHKI[IOHYBAaHHS €KOHOMIYHOI CHCTEMH 4epe3 pO3IpBaHHS
(GYHKI[IOHATBPHUX 3B’A3KIB OAHKPYTIB 3 IHIIMMH Cy0’€KTaMU PUHKY, 3HHILECHHS
YHIKaJIbHUX, COIIaIbHO-3HAUYIIUX JIJIs IEBHUX PeTioHIB mianpueMcTB. ColrlaiabHi
KaTakiai3Mu B (opmi JiKBiAamii poOOYMX MICLb, 3pOCTaHHS PiBHS O€3po0ITTH,
MaJIHHS JKUTTEBOTO PIBHS HACEJCHHS IIBUJKO BiJI0’IOThCS HAa EKOHOMIYHIN
edekTuBHOCTI B (GopMi TAIIHHSA MPOAYKTHUBHOCTI Ipalli Yepe3 MOTipIICHHS
npodeciiftHoro Ta KpaigikaliiHOro NoTeHIlany TPYAOBUX PECYPCIB.

3 METOI0 YHUKHEHHSI TaKuX HETATUBHUX HACIHIJIKIB 1HCTUTYT OaHKpPYTCTBa
nependavyae  peaHiMalliiHi  MeXaHI3MH, SKi  3a0e3MeuyloTh  BiJTHOBJICHHS
MJIATOCIIPOMOKHOCTI  TTpoOJieMHOr0  cy0’ekTy. Sk mpaBuiio, BiJAHOBJICHHS
MJIATOCIIPOMOSKHOCTI BiIOyBaeThcsl Ha (OHI KapAUMHAIBHOI PEeBi3ii opraHizaiiitHo-
YIOPABIIHCHKOI CTPYKTYpU OOp’KHHKA, OCBOEHHS HOBHX HANPSAMKIB iSUIBHOCTI,
HOBUX DPHUHKOBUX IHCTPYMEHTIB, 3alpOBA/KEHHS HOBITHIX TexHoJorii. ToOTo,
OOpPKHUK TI1JT 4ac CaHaIlll CTBOPIOE 0a3MC JJIsi CTAJIOT0 PO3BUTKY B JIOBTOCTPOKOBIM
nepcrekTuBi. [lpy 1IbOMy TIPOBEACHHS BiJHOBIIOBAIBHHX MPOIEAYP MOXKE
nependayaTd  ydyacTh 3O0BHINIHBOTO 1HBECTOpa, MO0 CHOpUi€ €(PEKTUBHOMY
nepepo3mnoAiny pecypciB B (hIHAHCOBO-€KOHOMIYHINA CHUCTEMI.

Po3risiHyTi mpouecu MpOTIKalOTh 3 YpaXyBaHHSM IHTEPECIB KPEAUTOPIB.
EdexTuBHe QyHKITIOHYBaHHS MEXaHI3MY 3aJI0BOJICHHSI BUMOT KPEAUTOPIB 3HIKYE
KPEIUTHUHN PU3UK, a OTKE — 3MCHIITYE IIIHY ITO3UKOBOTO KaITiTATy, IO € BaXXKITHBUM
MaKpOEKOHOMIYHUM (haKTOPOM JIJIsl CTAO1ILHOTO PO3BUTKY €KOHOMIKH.

3arpo3a MOXJIMBOTO OaHKPYTCTBA CTUMYJIOE€ HIMPOKE KOJO CyO’ €KTIB
roCroAaprOBaHHA 10 MPOBEAEHHS 3aX0/1B 11070 Woro 3anobiranHs. JJis uporo B ix
CHUCTEMY MEHEIDKMEHTY IHTETPY€eThCS MPOLEC MEPIOJUYHOIO TECTYBAaHHS CBOTO

(Gh1HAaHCOBOTO CTaHy Ha MpeaMeT WMOBIPHOCTI OaHKpyTcTBa. BusiBieHi pe3yabratu



MOKHA PpO3IJISIIaTH SIK OKpEeMi YHHHHMKH, L0 MOTHBYIOTb JO IPOBEIEHHS
NPEBEHTUBHUX 3aXOJIB JJIsl 3aro0iraHHs HEIUIaTOCIPOMOXKHOCTI  (TOOTO, 0
3MIITHEHHS (DIHAHCOBOI CTAOUIBHOCTI 3a JIONMIOMOTOK) BHKOPHUCTAHHS CIIEKTPY
OprasizaiiiiHux, piHaHCOBHX, TEXHIYHUX, MAPKETUHTOBUX 1HCTPYMEHTIB).

TobT10, cucTemMa «IHCTUTYT OAHKPYTCTBa» BKIIIOYAE B ceOe Taki IMiJICUCTEMH,
AK MeXaHI3M 3aroOiraHHs OaHKPYTCTBY Ta MeEXaHI3M OaHKpyTcTBa. MexaHi3Mm
3armob6iraHHsi OaHKPYTCTBY CTHMYJIOE IO TPOBEACHHS TPEBEHTUBHUX 3aXOiB
I0JI0 KPUTUYHOTO TOTIpHICHHS (PIHAHCOBOTO CTaHy 1 € BaXJIHUBUM (DaKkTOpoM
pO3BUTKY. MexaH13M OaHKpyTCTBa nependayac:

- BUBEJECHHS 3 €KOHOMIKU Cy0’€KTIB, K1 ()YHKLIOHYIOTh HE€(DEKTUBHO Ta HE
MaloTh NOTEHLIATY MO0 MOKpALEHHs (PIHAHCOBOIO CTaHY;

- BIZIHOBJICHHA JO NPHUUHATHOTO PIBHSA IUIATOCIPOMOXHOCTI CYO’€KTIB 3
TUMYaCOBUMU (DIHAHCOBUMHU TPYAHOILAMU;

- 3a0e3MeyeHHs] 1HTePEeCiB KPEIUTOPIB MUIIXOM 3aJO0BOJICHHS 1X MalHOBHX
BUMOT 710 OOp>KHUKA SIK B JIIKBIAAI[IMHIN, TaK 1 B CaHAIIHHINA NPOLEaYypi;

- 3a0e3MeyeHHs IHTePECiB HAIIIOHAJIBHOT (2 B YMOBax Iiobaii3ailii 1 CBITOBO1)
(1HaHCOBO-EKOHOMIYHOI CHUCTEMHU.

B Mexax cuctemMu «HCTUTYT OaHKPYTCTBa» (PYHKI[IOHYIOTH Ta B3a€EMOJIIOTH
AK 11 CTPYKTypHI €JIEMEHTH HACTynHI CyO0’€KTH EKOHOMIYHOI JisUIbHOCTI:
OOpP)KHUKHM, KPETUTOpPH, iHBECTOpPH, iHIIN Cy0’€KTH, JepkaBa. IX MisTBHICTH
B3a€MOIOB’s3aHAa HA  B3aeMooOyMmoBieHa. B pe3ynbrari  mpoBEAEHOTO
(GyHKIIIOHATBLHOTO aHami3y Oylia CKJIaJeHa HacTymHa Kiacu@ikaiisi OCHOBHUX
NpaBoOBUX (PYHKIIA 1HCTUTYTY OaHKpyTCTBA 1O CyO’€KTaX EKOHOMIYHOT
JISUTBHOCTI, SIK1 € HOrO CTPYKTYPHUMHU eJleMeHTaMH, Ta0u. 1.

BucHoBKH 3 mpoBeaeHOro aocaiaxeHHs. Ha mijcTaBi mpoBeeHOTO aHaATI3Y
MO’KHa 3pOOMTH BHCHOBOK, LIO0 3aKOHOJABYO CTPATETIYHOIO METOI0 1HCTUTYTY
OaHKpyTCTBa € 3a0e3lmeueHHs EKOHOMIYHOi O€3MeKHM Ta CTajoro pO3BUTKY
(G1HaHCOBO-€KOHOMIYHOI ~CHUCTEMH Jep)kaBu. BkazaHa Mera, sSK BBaxae
3aKOHOJIaBEIlb, PEaTi3ye€Thcs 4Yepe3 (PYHKIli BUBEIEHHS 3 PUHKY THUX CYO €KTIB

rOCIOJIapIOBaHHS, SIK1 MPaIOI0Th HES(HEKTUBHO 1 MOTEHIIINHO HEXKUTTE3IATHI, Ta



Taomur 1.

Knacudikaris npaBoBux (QyHKIIN IHCTUTYTY OaHKPYTCTBA

Cy0’€exT

HSTBHOCT] OcHoBHI QyHKIIIT IHCTUTYTY OaHKPYTCTBa

Peanizauist mpaB Ta 000B’s13KIB B IpoLEypl OaHKPYTCTBA

TecTyBaHHs Ha MpeAMET (PIKTUBHOTO OAHKPYTCTBA Ta IOBEJCHHS 0

OaHKpYyTCTBa

BBeneHHs 30BHIIIHBOTO YIIPABIiHHS

bopxHuk

BBeneHnHs Mopatopito Ha 3aJJ0OBOJICHHSI BUMOT KPEJIUTOPIB

[TorameHHs: BUMOT KpEIUTOPIB

BigHOBIEHHS TIaTOCIPOMOKHOCTI 200 JTIKBiaIlis

Peauizariis mpaB Ta 000B’s3KIB B MpolieIypi OaHKPYTCTBa OOPKHUKA

BBenenns oOMexeHb B 3aJJ0BOJICHHI BUMOT J10 OOpKHUKA

VYyacTb B yrpaBiaiHHI OOpPKHUKOM

Kpeautop

[ToramenHs BUMOr 60p>KHI/IKa

Haganus MoxnMBOCTI €(EKTUBHO 1HBECTYBATH

YyacTh B IpoBeicHH1 caHallii O0p KHUKa

[Tepepo3mnoain pecypciB Bijl MeHI e(peKTUBHUX /10 OUIbII ePEeKTUBHUX

IuBecrop

BJIACHUKIB

[TpoBeneHHs1 aBTOTECTYBAHHS Ha MPEAMET MOTEHIIITHOT 3arpo3u

OaHKpYTCTBa

BikuTTs 3aX0/11B JIJ1s1 3MILHEHHS MJIaTOCIIPOMOXKHOCTI B pa3i MOTIpIICHHS

(G1HaHCOBOTrO CTaHy B KOPOTKOCTPOKOBIH MepCreKTHBI

CrioHykaHHS 10 peajizallii cTpaTerii cTajJoro po3BUTKY 3 METOIO

[ cy6’extH
TOCITOIapIOBaHHS

MiHIMi3a1lil HMOBIPHOCTI OaHKPYTCTBA B JOBIOCTPOKOBIH NMEPCHIEKTUBI

CTBOpeHHS 3aKOHO/1aBUO01 0a3u OAHKPYTCTBA Ta MEXaH13My HOTO peaizaiii
(3aKOHOJIaBY1, HOPMATUBHI aKTH, Jep>KaBHI IHCTUTYTH B cepi

OaHKPYTCTBA, CUCTEMa CYAIB, IHCTUTYT apOITPaXKHUX KEPYIOUHX )

BusiBnenns ta 3ano6iranns gakram GpiKTUBHOrO0 OaHKPYTCTBA, JOBEJACHHS

10 OaHKPYTCTBa

OtpumanHs edekTy /i (1HaHCOBO-EKOHOMIYHOI CUCTEMH BiJ

HepxaBa

M1BUIICHHS BIACOTKY (DIHAHCOBO CTIMKUX CyO’€KTIB TOCIOIapIOBAHHS,
MePEPO3NOALTY PECYPCIB Ha KOPUCTH OUIbII e(PEeKTUBHUX BIACHHUKIB,
3MIMCHEHHS CTPYKTYPHHUX 3MIH Yepe3 peatizailito MepcrneKTUBHUX O13HeC-
171eH, BIPOBAHKEHHS HOBITHIX TEXHOJIOT1H, 3MEHIICHHS KPEAUTHOTO

PUBUKY




BIJTHOBJICHHSI TUIATOCIIPOMOXKHOI JISUTBHOCTI THX, SIKI MAalOTh HE3aJ0BIILHUN
(dbiHaHCOBUI CTaH, ajie MPOOJIEMH SIKUX YIIPOJOBXK TEBHOTO YacOBOTO Jiala3oHy
MOXYTb OyTu ycyHeHi. [Ipu upomy, sIK 3aBIaHHS, 10 MAa€ BUKOHATH IMPAaBO,
BIIOYBa€ThCSl TMEPEpPO3MONT pecypciB Big HeehEKTUBHUX A0 e(heKTUBHHUX
BJIACHMKIB, TIJBUIICHHS JIOBIOCTPOKOBOI (PIHAHCOBOi CTaOIILHOCTI CYO’€KTIB
roCIoAaprOBaHHs, PETyJIIOBaHHS KPEIUTHUX PU3UKIB.

Ane Ttpeba OpaTu 10 yBaru, IO IHCTHUTYT OAaHKPYTCTBAa € BaKIUBOIO
CKJIQJIOBOI0 PHUHKOBOI €KOHOMIKM 1 PETYJSITUBHUM BaXeJIeM EKOHOMIYHOT
JISJIBHOCT1 JiepkaBu. Ha mortoyHuit MOMEHT (hiHaHCOBa CKJIaJioBa B MpPOIECI
OaHKpYTCTBa cTaja JOMIHYIOUOIO, CTajla MaiKe €IUHUM Ta MaiKe OCHOBHUM
KpuTepiem mpoluecy 6ankpytcTBa. Tpeba neperisHyTH Taky npaktuky. Heoo6ximHo
NEePEeTBOPUTH (PIHAHCHM BHUKIIOYHO HA BaXKEJl, 3a JIONOMOIOK SIKMX IPOIIEC
OaHKpyTCTBa dYepe3 IHCTUTYTH OaHKpPYTCTBa TIOCTaBUTh  MPIOPUTETHUM
JeP’)KaBHUIIbKO-PUHKOBUN HampsM, a He (PIHAHCOBO-PUHKOBHUM 13 TOMYTHUM
BpaxyBaHHSAM JICP)KaBHUX EKOHOMIYHMX 3ajgad [5]. Tomy, came NpiOPUTETHICTH
E€KOHOMIYHOI CKJIaJIOBOT HaJ (hiHAHCOBOIO BHUCTYIAE HAMPSIMKOM BJIOCKOHAJICHHS
IIPaBOBUX 3acajJl Yepe3 3aKOHO/AAaB4Yl, HOPMATHMBHI 3MiHM, ONTHUMI3alll0 Oi3Hec-
MPOLIECIB, CHOPHUATUME IMiJBUICHHIO CTaJOr0 PO3BUTKY SK CaMUX CYO €KTIB
rOCIOAapIOBaHHA, TaKk 1 (PIHAHCOBO-EKOHOMIYHOI CHUCTEMH JEPKaBH B IIJIOMY.
3aranom, BUHUKA€E HEOOXITHICTh MEPETBOPUTH IHCTUTYT OAHKPYTCTBA B BaroMuil
PETYIATOP €KOHOMIYHOTO PO3BUTKY, B AKOMY (DIHAHCOBHI 1HCTpYMEHTapiii Oy/e

BIJIIFPABaTH POJIb EKOHOMIYHHUX BaXKEIB.
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