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HdanawieB B.A. — [.e.H. 3aCTYNMHUK AUpeKTopa
UepewmiciHa C.I". — 4.e.H., npotecop Kaepw iHaHCIB
CeBacTonoNbCbKNA IHCTUTYT 6aHKIBCbKOT CrpaBu
YKpaiHCbKOT akafeMii 6aHKIBCbKOT CrpaBu
HauioHanbHOro 6aHKy YkpaiHu

CYYACHWUI CTAH TA MEPCMEKTUBU PO3BUTKY IHBECTWU-
LIIHOT MPUBABJ/TIMBOCTI AMNK AP KPVM

Y cratTi 06rpyHTOBaHO HEOOXiAHICTb PO3POOKN Ta BMPOBaKEHHS IHBECTULLIN-
HMX MeXaHi3MiB po3suTKY AMK Kpumy. MpeactaBneHo KOMMNIEKCHUIA aHani3 cydac-
HOro CTaHy arponpoMMCIOBOro BUPOOHMLTBA PETiOHY, OLIHEHO MOro iHBECTULINHY
Npu1Bab/MBICTb, CHOPMYILOBAHO MPOMNO3MLIT Ta PO3P06/IEHO OCHOBHI HAMPAMM LLLO-
A0 NiABULLEHHS iHBECTULIHOT NpuBabnmnsocTi AMNK perioHy y cydyacHMX yMOBax.

Knto4oBi cnosa: iHBeCTULiiHA NPUBabAMBICTb, IHBECTULINHWIA KNiMaT, 6to-
[PKEeTOHAaMOBHIOKUI rasysi, eKCNOPTOOPIHTOBAHI rasysi, KOPOTKOCTPOKOBI MPOrHo-

31 iHBECTULIN.

ABTOHOMHa Pecnyb6sika Kpnm £iK HeBif’€MHa 4aCTMHA YKpalHW, MOBMHHA
PO3BMBATUCA Y paMKax 3ara/lbHOEKOHOMIYHOT CTpaTerii KpaiHu, ane 3 ypaxyBaHHAM
CBOIX abCOMOTHMX Nepesar, AKi 3MYLUYHOTb JOTPUMYBATUCA THLLMX eKOHOMIYHMNX
MPIOPUTETIB, HE CXOXMX 3 HU3KO IHLUNX PErioHiB KpaiHW. IrTHopyBaHHA UMX (hak-
TOPIB 3aBfa€ LUKOAM eKOHOMIL AepXkaBu, TOMY L0 A03BOJIAE MPOBOAUTA BY3bKO
rpPyrnoBy, BY3bKO KOPMOPaTWMBHY MOMITUKY, KA Fa/ibMye e(eKTUBHUIA PO3BUTOK
eKOHOMIKMN PerioHy Ta 3HWXXYE IHBECTULiNHY NpuBabMBICTb NPUOPUTETHUX rasy-
3eMn.

ArponpomMmcoBuniA KOMM/EKC € OLHIEK 3 HAMBAXMBILLNX rasy3eil eKOHOMI-
Ki. oro edpeKTUBHWIA PO3BUTOK [AE MOX/MBICTb FapaHTyBaTh NMUTaHHA NPOLOBO-
NbYoT 6e3MneKn, 0TpUMaTV ePEKTUBHUIA Pecypc 30BHILUIHBOEKOHOMIYHOT Ais/IbHOCTI,
3a6e3neyunTn (PyHKLIOHYBaHHA 6aratbOX rasy3eli eKOHOMIKW Ta pekpeawiinHoro

KOMIM/EKCY PEerioHy, CTBOPUTU HafiiHe [MKepeno 6rmMKeTHUX HaaxXomXeHb Ta Mno-
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TYXXHUA BUPOOHNYO-EKOHOMIYHWIA NOTEHLia/1 AN15 PO3BUTKY Ci/IbCbKUX TEPUTOPIIA.
Bucoka cTparteriyHa BaXkK/IMBICTb arpapHOro CEKTopY Nopsaf i3 Moro HU3bKOK Npu-
Bab/MBICTIO AN MPUBATHUX IHBECTOPIB Ta KpPeauTopiB 06YMOB/MIOKOTL HeooXif-
HIiCTb ep>KaBHOT MiIATPUMKWN LaHOT chepu ranyseil eKOHOMIKMU.

MpoTe, B XapaKTepHMX AN YKpaiHW yMoBax MOCTIHO HapocTato4yoro 6to-
[DKETHOro JediumTy Ta [Aep>KaBHOro 6opry, a TakoX BiACYTHOCTI MeXaHi3My KOHT-
POJIHO LifIbOBOr0 BMKOPUCTAHHA AepXXaBHMX KOLUTIB, CiflbCbKe rocrnogapcTBo € no-
CyTi no3b6aBfieHMM 3aco6iB A0 HOPMa/IbHOrO (DYHKLIOHYBaHHA. HAK pe3ynbTaTr —
CKOPOYEHHS MOCIBHUX MNJIOLL, NOro/iB’a TBapuH, 06CAriB BUPOOHMLTBA NPOAYKLIT B
[lefaKuX ranysax Ta 1x 3aHenag,.

Tomy Ha cborofHi AMK notpedye po3pooKu Ta BNPOBAMKEHHS IHBECTULIMHMX
MeXaHi3miB PO3BUTKY, AKi 6 AaBasiv MOX/IMBICTb arpapisM MakCUMasibHO 33[0BO/IbHATH
noTpebu B (DIHAHCOBMX Pecypcax, BpaxoBYBaTW Ta CTPaxyBaTh PU3NKK, 3ayyaTit IHHO-
BaLliHi NPOAYKTW, 3 X BUKOPUCTaHHAM BMPOONATU SIKICHY 1 KOHKYPEHTOCTPOMOXKHY
NPOAYKLit0 Ta OTPUMYBATK afieKBaTHI 3aTpaTam 4OX0AN.

MeTolo CTaTTi € KOMIMIEKCHUIA aHani3 Cy4acHOro CTaHy arponpoMUC/IOBOro
BUPoOHMLTBA KprMy Ta OuiHKa MOro iHBeCTMUINHOT npuBabnvMBOCTi, (POpMYSto-
BaHHS NPOMO3uLi Ta po3pobKa OCHOBHMX HanpsMiB LOAO NiABWLLEHHSA iHBECTU-
LiriHOT npuBabnueocTi AlNK perioHy y cy4acHUX yMoBax.

PesynbTaTu gocnifpkeHHs. ArpornpomMuciosnii komnnekc AP Kpum € winic-
HOK HapOAHOroCnoAapCbKOK CUCTEMOKD B3aEMOMOB’SA3aHNUX B CBOEMY PO3BUTKY
Nig4NPVEMCTB, YCTaHOB, OpraHisauii, aKi 3a6e3nevytoTb BUPOOHMLUTBO CiNlbCbKOroc-
NMOAAPCbKOI CMPOBMHK Ta MPOAOBO/LCTBA, X 3aroTiB/to, 30epiraHHs, nepepooky i
peasi3aLito HaCeNeHHHo.

ArponpomucrioBe BUpobHUUTBO AP Kpum 3aiMae CyTTeEBY NUTOMY Bary B cdiepi
ATB YKpaiHW. Y perioHi BUpoonseTbea 4,3% 3ara/ibHOAepKaBHOro 06cary BUPOOHHN-
LITBa Ci/Ib,CbKOrocrnoapcbKol npoaykuii, 3,6% BMPOOHULTBA 3epHa, 26,7% BUPOOHULT-
Ba BUHOrpaay, 5% BMpo6HULITBA 0BOYIB Ta Mogais, 87,7% BMPOOHULTBA puUCy.

AHani3 MOKa3HWKIB AMHAMiKM 06CAriB  BaJioBOr0 BUPOGHMLTBA MPOAYKLIT

cinbebkoro rocnogapctea AP Kpum npotarom 1990 — 2010 pp. nokasas, wo g0 2004 p.
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HapocTatounumm Temnamu (y cepeaHbOMy Ha 35% Y piK) BifbyBaBcs cnaf, BUPOOHMLTBA
Ci/IbCbKOroCnoAapcbKoi NPOAYKLIT, ane 3a OCTaHHI LWIiCTb POKIB CNOCTEPIragThCA CTilKa
TEHAEHLIA 3pOCTaHHA 3ara/lbHUX 06CAriB  BUMPOOHMLTBA  CiflbCbKOroCnoAapChKoi

npoaykuii ArNMK Kpumy B cepefHbomy Ha 9,6 % LwopivHo (puc. 1).
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Puc. 1 — IH4eKcr NpPoAYKLUIT Ci/bCbKOro rocnogapctea, % o 1990 p.

XapaKTepHOI TeH/EHLIEN Y PO3BUTKY arponpoMUC/IOBOro BMPO6HMLTBa AP
Kpum B 2005-2010 pp. € CKOPOYEHHS BUPOOHULTBA Y TPaAULIMHMX arpapHUX rany-
34X, 30Kpema, BUHOrpafapcTBi, OBOYIBHULTBI, MNNOAIBHULTBI, eqipooniiHoMy BK-
POOHMUTBI, BHACNIAOK CKOPOYEHHS BPOXKANHOCTI, M/oL, cafiB, BUHOrPafHUKIB, Mo-
CiBIB i NnaHTauin eqipooninHmux KynbTyp. Be3cyMHIBHO, faHa TeHAEeHLis CyrnpoBo-
[PKYETLCA MacLUTabHMM BMKOPUCTaHHAM Y BUPOBHUYMX Mpouecax ranysei arpor-
POMWCNOBOr0 BUPOOGHMLTBA MOPa/IbHO Ta (Di3NYHO 3acTapifiux TEXHONMOTIN, BiACYT-
HICTIO BMNPOBaMXKEHHS IHHOBALIMHUX €eNeMeHTIB Ta PO3pP060K, KaTacTpogiuHUM
6pakoM IHBECTULLIMHUX pecypciB.

AHani3 NoKasHUKIB peHTabesIbHOCTI rajly3eBOro arpornpoMuc/ioBOro BUPOO6-
HUyTBa KpuMy BCTAHOBYB, L0 BUCOKMM PiBHEM peHTabeNIbHOCTI XapaKTepu3yoTb-
CA Taki ranysi, K BUHOrpagapcTBo, NIOAIBHULTBO Ta M0 OKPEMMX POKaxX BUPOOHK-
LTBO 3epHa. [Mopag i3 UMM CcTabifibHO BUCOKOK 30UTKOBICTIO BiAPI3HAOTLCA ranysi

TBapuHHUUTBA (Tabsn. 1).



Tabnmus 1
PiBeHb peHTabe/IbHOCTI NPOAYKLiT CiNnbCbKOro rocnogapcraa B 1990 —
2010 pp., %
1990 | 1995 | 2000 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
3epHo 208,9 | 130,6 | 47,5 94| -48 41| 18,7| 210| -6,8 3,5
HaciHHs
COHALUHUKY 150,3 | 117,3| -3,6 | 51,3 8,1 31| 326| 42| 10,2 12,7
OBoui BigKpuTo-
ro
TPYHTY 34,2 53| -30,0|-245 43| -39| 757 132| 23,0| 258
Mnogu 98,2 6,9 27| -83|-135| 50,0 39| 204 | 125| 117
BuHorpas 71,7| 808| 795| 27,3| 59,7| 415| 865| 72,7| 167,7|1267
Monoko i mosno-
YHI MPOLYKTU 295 | -12,1 | -225| -17,8 22| =3,7| 154 9,9 2,9 3,1
M’qaco
BE/INKOI poraroi
Xyfo6m 25,1 | -23,6 | -46,3 | -53,3 | -47,2| -51,6 | -52,3 | =345 | -25,4 | -19,8
CBVHE 414 | -42|-408|-377| -91|-32,9|-38,8| -12,3 6,3 8,9

*[Xepeno: faHi M0n1oBHOro ynpasniHHA Jepxkomctary B AP Kpum

[MO3UTUBHUM MOMEHTOM € TEHAEHLIA [0 3HMKEHHSA PIBHA BUTPATHOCTI AisNb-
HOCTI B UMX rasiy3sax. Taki HAATO HU3bKI Ta HaBIiTb BiA €MHI NMOKa3HUKN peHTabesb-
HOCTI B rajly3sx Ci/lbCbKOro rocriogapcrea CBigyaTb NP0 HEBUCOKY EKOHOMIYHY
eeKTUBHICTb AiSNIbHOCTI B JaHOMY CEKTOPi eKOHOMIKM, HU3bKWIA piBEHb IHHOBA-
LiHOrO PO3BUTKY Ta 3HAYHO MOTiPLWYHOTb IHBECTULLIAHY NPUBA6/IMBICTL CiNlbCbKO-
ro rocnogapcraa Kpumy.

Ha Hawy aymky cuTyauis, Wo cKianacs y Ci/ibCbKOMY rocnogapcTsi NpoTs-
FOM OCTaHHIX M’ATWN POKIB, MPOAOBXYE TPMBATK i1 Ternep i 06yMoB/eHa, TaKUMK OC-
HOBHMMM (haKTOpamMMm:

- HU3bKa MPOAYKTMBHICTb XyA006M i NTUL, HA3bKA BPOXaMHICTb CifIbCbKOrocC-
NoAaPCLKNX KYNbTYP;

- HecrnpuaT/MBa LiHOBa CUTYaLis Ha PUHKY MPOAYKLIT CifIbCbKOro rocrnogap-
CTBa;

- MNOCTINHNIA 6paK (hiHAHCOBMX, IHBECTULLIMHUX PeCYpCIB;




- HefoCTaTHs 3abe3neyeHiCTb BUPOOHMKIB iIHHOBaLiMHUMK PO3pobKamu;

- 3aHena/ OCHOBHUX OHOAPKETOHAMOBHIOKOUMX rasly3ei perioHy.

EekTnBHe (YHKLIOHYBaHHA Ci/IbCbKOrocnoAapCcbkoro BUPOOHMLTBA €
OCHOBOI [/11 PO3BUTKY Xap4yoBOi MPOMWUC/IOBOCTI Ta MiABULLEHHSA MPOA0OBOMLYOI
6e3neKkun perioHy.

3a oCcTaHHI 5 poKiB CrocTepiraeTbCs CTiNKa TeHAEHLISt 3MEHLLIEHHS BUPOOHW-
UTBa GiNbLIOCTI BMAIB NPOAYKLIT XapyoBOl NPOMUCIOBOCTI PErioHY, 3a BUHATKOM
M’dca NTWULI, CBMHMHKW, KOHCEPBOBAHWX OBOYEeM, OOpPOLUHA, Kpymn, fiKepo-
ropinyaHux BupobiB Ta BUHOrpaAHOro BuHa. Tak, BUPOOHULITBO M’ACHMX KOHCep-
BiB CKopoTmnoca maixke y 10 pasiB, (PPYKTOBMX COKIB — Yy 3 pa3n, COHALLUHNKOBOT
onii —y 2,5 pa3n, Macna BEPLLUKOBOro -y 2 pasu. TakoX CKOPOTWUINCA MacLuTabu
BUPOBHULTBA 6OPOLLHA, XN11600YI0YHNX, MaKapOHHMX Ta KOHANTEPCHKUX BMPOOIB.

CKOpPOYeHHs  BMPOOHWMUTBA  GiNbLIOCTI  BUAIB  MPOAYKUIT  Xap4oBOi
MPOMMC/IOBOCTI HE MOT/I0 He BM/IMHYTM Ha MiCLie PerioHy B 3arasibHO [ep>KaBHOMY
06cs3i BUPOOHULTBA XapyoBOi MPOMUC/IOBOCTI.

3a nepiog 3 2005 p. nutoma Bara AIMK perioHy y BUpPOGHMUTBI M’Aca
ckopoTunaca 3 20,6% no 8,2%, cokis — 3 0,7 go 0,2%, npoTe CyTTEBO 36i/1bLUNIACS
Mo Takux BUAax NpPoAoBO/bYMX TOBAPIB, SIK MOJIOKO, BOPOLLHO, KpYnu.

3a aHasli30BaHWin nepiof 3aBAsKM MPOrpecyrovoMy pocTy peanisauiiHMX LiH
Ha Ci/IbCbKOrocnogapcbKy NPOAYKLito Ta NPoAyKL it i MepepobKn cnocTepiraeTbes
BIAHOCHE MONIMLUEHHA (PIHAHCOBUX pe3ynbTaTiB eKOHOMIYHOI AiANbHOCTI Nignpu-
EMCTB PerioHasIbHOro NPOA0BOMLYOro PUHKY (Tabn. 2).

Tabmuyga 2
diHaHCcoBWIA pe3ynbTaT AisNbHOCTI Cy6’eKTiB cepu AMK perioHy,
2004-2010 pp.

Pik
MokasHuk 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
MpuBYTOK, 3OUTOK () YCbOTOB | 3175 | 656 | 637,8 | 5124 | 57.9 | 14916 | 1470,5
eKOHOMiLi 061acTi, M/H. TPH
Y T.4. Ci/ibCbKe rocrnoiapcTeo 200,0 | 3545 28,2 219,1 199,5 233,1 | 364,1
PeHTabenbHICTb 171 | 250 | 47 14,0 10,7 105 | 125
CI/IbCbKOrocnoaapcbKoro Bn-




pobHuMUTBa, %

Xap4yoBoi MPOMNCNOBOCTI, % 3,7 4,9 6,9 5,3 2,5 53 3,3

*[xepeno: gaHi FonoBHOro ynpasniHHA Jepxxkomctaty B AP Kpum

3arasibHNin NpubyToK eKoHoMikn AP Kpum y 2010 p. gocar 1470,5 MH.
[PH., cthepa arponpoMmUCIOBOro BUPOBHMLTBA PEriOHY, FO/IOBHUM YAHOM Ci/lbCbKe
rocrnogapcTeo, OTPMMaO NPUOYTOK Yy po3mipi 364,1 TUC. TPH., WO Ha 66,2 % BuLle
piBHA 00 Kpr30Boro 2007 p. PeHTabesbHICTb CilbCbKOrocnoAapCbKoro BUPOGHNLT-
Ba cknana y 2010 p. 12,5%, wwo Hmxkye pieHA 2005 p. y 2 pasu, ane BULLE PIBHIB
[BOX nornepeaHix nicna Kpu3oBmX POKIB.

PeHTabenbHICTb AiANbHOCTI NIANPUEMCTB XapyoBoT npomMuciosocTi y 2010 p.
cknana nuwe 3,3%. MNpocTeXxyeTbCa TeHAeHUIA BIAHOCHOT CcTarHawii TeMriB po3Bu-
TKY Cy6’€KTIB Chepy arpornpoMmc/IoBOro BUPOOHMLUTBA perioHy. YacTka 36MTKOBMX
cinbebkorocnogapcbkux nignpvemcts y 2010 p. focsarna CBOro Makcumymy 3a
OCTaHHI LWICTb POKIB — 42,7% Bif 3aranbHOI KiJIbKOCTI, aHa/loriyHa TeHAeHLis npo-
CTeXYETbCA 1 Y cpepi XapyoBoi npommncioBocTi — 43,1%.

CinbcbKorocnogapcbki nignpuemMcTsa Ta NigNpUeEMCTBa Xap4HoBOi NPOMMUCO-
BOCTI 3a3Hat0Tb MOTPEOU B IHBECTULIAX A1 CTPYKTYPHUX MEPeTBOPEHb Ta NOAasb-
woro po3suTKy. 3a 2010 pik y cifibCbKorocrnogapcoki nignpuemctea 6yno Bkiase-
HO 486,2 MNH TPH IHBECTULI B OCHOBHMIA KaniTan, Wwo y 1,8 pasu GifbLie, HiX Y
2005 p., ane Ha 15% MmeHLLe piBHA 40 Kpr3osoro 2008 p. (tabn. 3).

Tabnuus 3
IHBecTULiT B OCHOBHMI KaniTan nignpuemcts AP Kpum 3a Bugamm
eKOHOMIYHOI aisnibHOCTI, 2005-2010 pp., TUC. TpH

HaiimeHyBaHHS1 MOKa3HMKIB 2005 2006 2007 2008 2009 2010
YCh0r0 3374631 | 4683902 | 7006862 | 8655363 | 6391171 | 7477671
Cinbebke rocrnopapeTso, MICINB- | e ooe | 383451 | 464389 | 572726 | 357436 | 486210
CTBO, J1ICOBE rocnoaapcTeo
Prn6asibCTBO, PUGHULTBO 4194 3307 4830 2916 3596 1081
MepepobHa NPOMMCNIOBICTb 397258 | 641666 | 707492 | 818299 | 267718 | 284915
Y T.4. BAPOOHMLITBO XapIOBUX PO~ - gq729 | 218741 | 226689 | 192758 | 133859 | 142458
[YKTIB, HaMoiB
BMPOBGHMLTBO TIOTHOHOBUX BUPO6IE 1716 1098 1324 3302 3695 3932

*[xepeno: faHi MonoBHOro ynpasniHHa Jepxkomcrtary B AP Kpum

Y nignpuemcTtsa xap4oBoi npomucnosocTi y 2010 p. BknageHo 142,4 miH,

wo y 1,6 pasu nepesuye pieHb 2005 p., ane maike Ha 40% MmeHLe, HiXX y 2007
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p., WO 6e3yMOBHO CBIg4MTb MPO MOripPLUEHHS IHBECTULIMHOT aKTUBHOCTI NiANpu-
EMCTB Xap40BOi NPOMUC/IOBOCTI PEriOHY.

Crabinizauis i noganblue epeKTMBHE PYHKLIOHYBaHHA arpornpoMuCc/ioBOro
BUPOOHMLITBA pPerioHy, nigBULLEHHSA NOr0 iHBECTULIAHOT NPMBaBINBOCTI HEMOXK-
NunBi 6e3 3MiLHEHHS NOr0 eKCMOoPTHOro noTeHuiany. EKcnopTo-opieHTOBaHa Ais-
NbHICTb BUCTYMAaE HaBaX/MBILLMM MOKa3HUKOM e(DEKTUBHOCTI (DYHKLiOHYBaHHS
CiNIbCbKOroCnoAapCbKnx, MnepepobHUX NignpueEMCTB XapyoBOi MPOMUC/IOBOCTI.
MowyK WwnaxiB i pe3epsiB 3pOCTaHHS NMOBUHEH GYTW HanpaBfeHNA Ha BUBYEHHS
CBITOBUX PUHKIB POCINMHHULBKOT | TBAPUHHULLKOT NPOAYKLiT Ta MPOAYKTIB Xap-
4OBOT MPOMMCNIOBOCTI, aHani3 Ta OLiHKY Cy4YaCHUX HOBITHbO-IHHOBaLiAHMX TeX-
HOMOTIN rany3eBnX BUPOGHULITB, a TaKOXX (DOPMYBaHHA OMTUMAa/IbHOT CTPYKTYPK
eKCMOPTHOro noTeHyiany.

MigBULLEHHA eeKTUBHOCTI 30BHILLHbOEKOHOMIYHOT AiSNbHOCTI nignpu-
emcTB AlK, € 04HIM 3 (hakTOpIB, WO CNPUATUME MiABULLEHHIO TX IHBECTULLIAHOT
NpmBabNMBOCTI Ta IHHOBALINHOT 34aTHOCTI.

Ko)eH perioH YKpaiHu1 BOMOAIE CBOIM eKCMOPTHMM noTeHuianom. OCHOBY
eKcrnopTHoro noteHuiany AP Kpum cknagae npoayKuis poCINHHMLbLKOT ranysi,
Xap4oBOi MPOMMCNOBOCTI, Ta NPOAYKLiA BUHOPOOCTBA. MPOCTEXYETLCA TEHAEH-
LI 3pOCTaHHA NMUTOMOT Barv NMPoAyKLii arponpomMmnc/ioBoro BUpobHMLTBa Y 3a-
ranbHomy 06c¢A3i ekcnopty AP Kpuwm (Tabn. 4).

Tabmus 4

[JnHamika 30BHILLUHbOEKOHOMIYHOT gisnbHocTi AMNK Kpumy, 2005-2010

PP., M/H. TPH.

HalimeHyBaH- 2005 2006 2007 2008 2009 2010

HS1 MOKA3HUKIB | eKc- imM- eKc- iM- eKc- iM- eKc- imM- eKc- iM- eKc- imM-
nopT | mopT | nopt nopT | nopt nopt | mopT | nopT | nopT nopt | mopt | nopt

Bcboro,

MJH.[0/1N 355,6 | 168,6 | 400,1 | 228,3 | 450,1 | 309,3 | 586,3 | 431,2 | 425,7 | 187,6 | 563,3 | 327,3

CLWA

y T.4. NPOAYK-

348 | 25,3 39,2 34,3 47,2 38,7 | 755 | 56,1 73,5 34,4 | 535 23,4

uit AMNB

MNutoma Bara

NpoAyKuL,iT 12,2 | 20,3 9,8 15,1 10,5 12,5 12,9 13,1 17,3 18,3 9,5 7,2

AlB, %




Koed.
puTTA

Ta eKCropTom

nokK-
imnop-

1,38

1,15

2,13

1,35

2,14

2,3

*[Kepeno: gaHi FonoBHOro ynpaeniHHA depxxkomctaty B AP Kpum

3a aHanizoBaHWI nepiog 3arasibHUiA 0bcAr ekcnopty 3 AP Kpum 36inbLun-

BCS Ha 58%, a iMnopTy — Maixke y 2 pa3n. O6cArn ekcnopTy Npoaykuii arpon-

poMKCNoBOro BMpobHuyTtea y 2009 p. 36inbwmamcs Ginblue, HXK y 2 pasun — 3

34,85 mnH. gonn. CLUA y 2005 p. go 73,49 mnH.gonn (y 2010 p. gaHMiA nokas-

HWK 3HU3MBCA A0 53,5 mAH. gonn). PicT imnopTty npoaykuii AMK y perioH Bijg-

oyBaBsca 10 2009 p., a y muHynomy 2010 p. 3HM3MBCA 0 piBHA 2005 p.

MuTtoma Bara npoaykuii AMNK y 3aranbHOMY 06CA3i eKCNOPTY perioHy 36i-

newmnnacs 3 12,2% po 17,3% y 2009 p., a KoeiLieHT NOKPUTTA €KCNopTy Npo-

Aykuit ArK imnoptom 3pic 3 1,38 o 2,3, wo, 6e3cyMHiBHO, CBIAYNTb NPO HasAB-

HICTb TEHJEHLI PO3BUTKY.

3 ypaxyBaHHAM (haKTUUYHUX MOKa3HMKIB LWOAO IHBECTULINHOT aKTUBHOCTI Ciflb-

CbKOrocrnoAapCcbKoro BMPOGHMLTBA Ta rasy3i Xap4oBOi MPOMWUC/IOBOCTI po3pobeHo

KOPOTKOCTPOKOBUIA MPOrHO3 IHBECTMLIMHOT akTMBHOCTI AlNB periony (puc. 3, 4).
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Tak, KOPOTKOCTPOKOBI NMPOrHO3HI 06CArM IHBECTULIMHMX BKNALEHb Y CiflbCb-

Ke rocnogapcteo Kpumy y 2011 p. NOBWHHI CKnactu 6,2 MApa. rpH., y 2012 p. -

nepesuLWUTY 7,9 MNpA.TPH.
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Puc. 4 — [JuHamika i KOpOTKOCTPOKOBWIA NPOrHO3 iIHBECTULi Y OCHOBHWIA Karli-
Tan xap4oBoi npomucnosocTi AP Kpum o 2012 p.

MpOrHo3Hi MNOKa3HWMKM PO3BUTKY iHBECTULINHOT aKTUBHOCTI Ni4NPMEMCTB Xa-
PYOBOT NPOMUCNIOBOCTI PErioHy NOBUHHI AOCATHYTU 2,7 MApA.TPH. y 2011p. i nepe-
BULMTK 3 MAPA. TPH. y 2012 p.

[MnTOMa Bara Ci/lbCbKOrOCMoAapCbKoro BMPOGHULTBA Y 3araibHOMYy 006cCA3i
IHBECTMLiR, WO 6ynn BKNageHi B eKOHOMiKY AP KpuM, 3a/1MLLIAETLCA HU3bKOKO MO-
PIBHAHO 3 IHWMW cpepaMm eKOHOMIYHOT A4isnbHOCTI — 6,5%.

MepeBadkHa OINbLUICTL arpapHUX MiAMNPUEMCTB He MalOTb MOXK/IMBOCTI CamoC-
TiHO (hiHaHCYBaTW MacLUTabHi iHBECTMLIHO-IHHOBALiHI NPOEKTW. BiACOTKOBI CTaB-
K1 MO GaHKIBCbKMM MO3MKaM TakKoX Ay>Ke BUCOKI. [ep>kaBHUiN OOMKET € aediumnT-
HUM, a Lie 03HauaE, WO [epXkaBa He Mae MOXJIMBOCTI NiATPUMYBaTU IHBECTULINHO-
npueabnvei NiANPUEMCTBA arpapHOro CeKTopy. Y 3B’A3KY 3 LM, NMPOMOHYHOTLCA Me-
TOAMYHI 3acagy KOMMNIEKCHOTO NMPUAHATTS PiLLEHHS NPO (hiHAHCYBaHHA IHHOBALiMHMX

MPOEKTIB 3 HalaHHAM [1epXXaBOot0 rapaHTiid MOTEHUiAHUM iHBECTOpaM (puc. 5).
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AnropuTtm nepefbayvae aHasi3 i OUiHKY BUAiB eeKTiB (KiNIbKICHY Ta AKICHY),

AK 4NA NOTEeHUIMHOro yyYacHuKa, Tak i ans gepxasn (610K 1). BaXHiCTb eKOHOMIY-
HOro e(ekTy ANs yyaCHUKa iHBECTULIMHOIO MPOEKTY He NOTpebye MOSICHEHb. Y
Apyromy 67100 po3paxoBYETLCSA COLiaibHNIA edheKT 6e3nocepeiHb0 ANd PObITHK-
KiB MigNpUEMCTBa, siKi 6epyTb yyacTb B peanizauii npoekTy. HayKoBO-TEXHIYHWUNA i
IHTENEKTyanbHWIN epeKT Ha MiKpopiBHi (610K 3) nonarae y NifBULLEHHI HAYKOBO-
TEXHIYHOro MoTeHujiany NigNnPMEMCTBA, a TaKOX B OTPUMaHHI AOX04yY Bif peanisa-
LT IHTeNIeKTyanbHOT BNacHOCTI. [N Aep>kaBu BaXX/IMBUMMW € BCI BUAM e(DEKTIB, ane

BXXE Ha MaKpOpIiBHi.

OuiHKa iHTerpanbHOro edeK Ty ANs NOTEHLIAHOrO y4acHMKa
(Ha piBHI arpornpomMmc/ioBoro NiANpPUEMCTBA)
2

1. OuiHKa EKOHOMIYHOr 0 eheKTy
v
2. OujiHKa couiasibHOro eqekTy
v
3. OuiHKa HayKOBO-TEXHIYHOIO | IHTENEKTYa/IbHOT O e(heKkTy

Hi

[N NOTeHLiHOro yyacHWKa npo-
eKT epeKTUBHUIN?

TakK

A

OujiHka iHTerpansHoro edek Ty AN fep>Kasn

v

4. OujiHKa couianbHOro eqekTy
v

5. OuiHKa 6t0/KETHOr 0 etheKkTy
v

6. OuiHKa eKo/orivyHoro eekTy
v

7. OuiHKa eKOHOMiIYHOr 0 etheKkTy
v

8. OuiHKa HayKOBO-TEXHIYHOTO e(DeKTy
v

9. OuiHKa IHTENeKTyaIbHOro edeKTy

[nd ranysi 1a perioHy npoexT eek- HI

TUBHWIA?

TaK

PilieHHA Npo hiHaHCYBaHHSA IHBECTULIMHMX NMPOEKTIB 3 HalaHHAM AeP>XXaBoH
rapaHTiii NoTeHUiiHM iHBecTopam
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Puc. 5 — ANroput™M KOMMJIEKCHOTO MPUAHATTS pilleHHs Npo (iiHaHCYBaHHSA
IHBECTULLIMHMX NPOEKTIB 3 HafJaHHAM [ep>aBot0 rapaHTiii NOTeHUiHUM IHBECTO-
pam

CouianbHuii ethekT (610K 4) Ans cycninibCTBa B Li/IOMY BiJlOMBAETLCS B 3MiHi
Xapaktepy i YMOB npaui, MigBULEHHI XXUTTEBOIO PIBHA HACENEeHHS, MOMIMLEHHI
NO6YTOBMX YMOB, PO3LUMPEHHI MOX/IMBOCTEN [YXOBHOr0 PO3BUTKY OCOOGUCTOCTI.
36inblUeHHA 06’eMiB (PiHAHCYBaHHA COLUia/IbHUX MporpamM, a TakoXX BifpaxyBaHb
Ha NPUPOLOOXOPOHHI 3aX0M 3HAXOAMNTLCS Y NPAMIl 3aNeXHOCTI Bif 6H0AKETHOrO
epekTy (610K 5).

[MoKa3HMKM eKoNorivyHoro egekty (610K 6) BpaxoBytOTb BM/IMB iHBECTULLIN-
HO-iIHHOBALINHOIO PO3BUTKY Ha HaBKO/IULLIHE CEpeloBULLIE — MONIMLLEHHS 3[10POB’S
HaceNeHHs, NiABULLEHHA NPOAYKTMBHOCTI npaui. B 610yl 7 npoBoAMTLCS OLiHKA
eKOHOMIYHOro eheKkTy, AKWUIA MOKasye BUTOAN NPOEKTY 3 TOUKWU 30pY [Aep>KaBu B
LLi/IOMY, pPerioHy Ta caMoro arpornpomm1c/ioBoro NiAnpuemMcTsa.

B pesynbTaTi OTPMMaHHA E€KOHOMIYHOrO ediekTy MatoTb OYyTWU NOAIMLUEHi
eKO/MOTiYHWIA CTaH HaBKOIMLIHLOIO CepPefoByMLLa Ta EKOHOMIYHMWI CTaH rany3eBoro
BUPOOHMUTBA, IHBECTULINHNIA KNiMAT B PEriOHi Ta KpaiHi y Linomy.

BUCHOBKW. [ONa 3aly4yeHHs iHBECTULIN Yy MpPIOpPUTETHI rany3i eKOHOMIKM
Kpumy, KM 3a/MLLIAETHCA arpornpoMUC/IOBUiIA KOMIMJIEKC, HEOOXIAHO, MepLU 3a BCe,
3MILHMTI eHepreTuyHy 6a3y, 3a6e3neynT NoCcTyNnoBMIN 3PICT eeKTUBHOCTI (PYHK-
LLIOHYBaHHS Ci/IbCbKOrOCnoAapCcbKoro BUPOOHMLTBA, PO3BUTOK AKOro 6a3yeTbCa Ha
NoAasibLLIOMY PO3LUMPEHHI MacluTabiB 3poLlyBaHOro 3emsepo6CTBa, BiAPOMKEHHI
OHOPKETOHAMOBHIOKUMNX, MPIOPUTETHUX Tasly3er, AKUMU € BUHOrPagapcTBo, NJo-
[OBO/ZICTBO Ta BUHOPOOCTBO, YAOCKOHA/IEHHSA CTPYKTYPK CiNIbCbKOro rocnogapcTsa i

PO3BUTKY NepepobHOT MPOMMC/IOBOCTI.
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AHHOTaUuA

B cTatbe 060CHOBaHa HEOOXOANUMOCTb Pa3paboTKM U BHeAPeHUS NHBECTULIN-
OHHbIX MexaHu3moB pa3BuTua AlNK Kpbiva. MNMpeactasneH KOMMNEKCHbIA aHa/n3
COBPEMEHHOro COCTOAHMA arponpoMbILLIEHHOrO MPOWM3BOACTBA PErnoHa, OLEHEH
YPOBEHb €r0 MHBECTULMOHHON MPUBNEKaTeIbHOCTU, CHOPMYIMPOBaHbI MPeanoxe-
HUS U NPeLnoXeHbl OCHOBHbIE Hampas/ieHUs MO MOBbILWEHNO WHBECTULMOHHOM
npuenekatenbHocTM AlK pernoHa B COBPEMEHHbIX YCNOBUSAX.
KntoueBble cnoBa: MHBECTULMOHHAsA MPUBNEKaTe/IbHOCTb, WHBECTULMOHHbLIA KIK-
Mart, OHKeTOHarOoHAKOLME OTPac/iv, eKCNOPTOOPUHTOBAHHbIE OTPac/v, KpPaTKo-
CPOYHbIe NMPOrHO3bl NHBECTULNIA.

Annotation

In this article the necessity of developing and implementing investment me-
chanisms agricultural development of the Crimea. Presented a comprehensive anal-
ysis of the current state of agricultural production in the region, to evaluate its in-
vestment attractiveness, makes proposals and suggest the main directions to en-
hance the investment attractiveness of agribusiness in the region today.
Key words: investment attraction, investment climate, short-term forecasts of in-
vestment.
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