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pO3MipaMM IpOIIOBOTO KamiTaly, 10 IPONOHYETHCSA B MO3UKY, Ta PO3MI-
paMHu TIONIUTY Ha HBOTO; 2) HE30Ir MK TEpMiHAMH BUBLJILHEHHS TPOIIOBHUX
KaMiTajliB Y MO3UKOBUX KaMITANIICTIB 1 TEPMIHAMU, Ha K1 BOHH MOTPi1OHI
NO3WYaJIbHUKaM; 3) HEMOIH(OPMOBAHICTh BIACHHUKIB I'POLLIOBOIO KaIITAITy
PO KPEAUTOCTIPOMOIKHICTh TTO3UYaIbHUKIB.

3acToCyBaHHS BUKJIAJICHOTO BUIIE HAYKOBOI'O 1THCTPYMEHTAPIIO Ta OC-
HOBOTIOJIO)KHUX HAyKOBHUX BHCHOBKIB IIIOJI0 BUBYEHHS JISUTBHOCTI KPEITUTHO-
0aHKIBCHKOI CHCTEMHU, 3arajJJbHOTCOPETUYHI YSABJICHHS PO MiCIE Ta POJIb
KpEeIUTHO-0aHKIBCHKUX YCTAHOB Y JIEp>KaBl 1al0Th MOXKJIMBICTh yCE€OIYHO
IIPOAHaJI3yBaTH MPOLIEC CTAHOBJIEHHS Ta PO3BUTKY OaHKIBCHKOI JISIIBHOC-
Ti, BU3HAYUTU MICIIE€ 1 POJIb OAHKIBCHKMX YCTAaHOB B €KOHOMIYHIM CHCTEMI
JIepKaBU.

I. M. LLlamoma, KaHO. €KOH. HaykK,
LABH3 “YkpaiHcbka akaOemisi 6aHKiecbKoi cripasu HBY”

NMPOBJIEMA ®IHAHCOBO-KPEOUTHOIO 3ABE3INEYEHHA
NMPOMUCIIOBOCTI

B ymoBax mocTkpuzoBux nedopmaiiiii Ta eKOHOMIYHUX MTEPETBOPEHD
y IPOMHUCIIOBIN cdepi, mpobiaeMu (HiHAHCOBO-KPEAUTHOIO 3a0e3MeUeHHS
HaOyJM 3HAYHOTO 3arocTpeHHs. J[o Toro *x mporec KpeauTyBaHHS YCKIIaTHIO-
€THCS, OCKUTLKU JUHAMIKA TIPOIICHTHUX CTABOK 3AJIUIIIAETHCS HETTIKOHTPOIIh-
HOIO, KPEJUTHA TMOJITUKA HAJICKUTH 10 HAWCIaOIIUX JTAaHOK JEePKABHOTO
pETyIIOBaHHs, a TEOPETUYHI ¥ METOOJIOTIYHI MiABATMHH I[HOTO MPOIECY
HE BIJIMOBIAIOTH CYYaCHUM BUMipaM €KOHOMIYHOTO TipocTopy. OgHOYACHO
nocrasia mpobjeMa po30y10BU afeKBaTHOI (PiHAHCOBO-KPEAUTHOI 1H(pa-
CTPYKTYPH SIK MOTYKHOTO CTaOLTI3alIfHOTO Ba)Kessl Ta IHCTPYMEHTa CIIpsi-
MYyBaHHS B IPOMUCIIOBY c(pepy €KOHOMIKH 1CTOTHUX (PIHAHCOBO-KPEIUTHUX
MOTOKIB.

TeopeTuyHUM 1 IPAKTUYHUM acriekTaM (PYHKI[IOHYBaHHS (h)iIHaHCOBO-
KpEAUTHOI 1HQpacCTPpyKTypHu Ta (PIHAHCOBUX MOCEPEIHUKIB HA CYy4YaCHOMY
eTari MpUCBSYCHA BEIUKA KIJTbKICTh HAYKOBUX Tpallb. BUBYEHHIM maHO1
npoOieMaTHKH 3aiiMaIich Taki BITYM3HIHI HaykoBIl: I. Anekceesa, O. bana,
O. bapanosceknid, I1. benenskuit, O. Ipyrosa, B. Kopueesa, B. Kpemens,
M. Casnyk, B. Yaunens-Xonakiseeka, [. [Ikomsauk, O. [lleBioBa, I1. Py6a-
HOB Ta iHIII. A cepes 3apyOiKHUX HAYKOBIIIB 110 MpoOJieMy po3risijiaia
OuIbIIa KITBKICTh HAyKOBIIB, cepen sikux: JI. Oxbe, P. JIeBiH, P. dimmeH,
K. Cimc Ta iammi.

He 3meHIytoun 3Ha4yiocTi i BArOMOCTI HANpaIfoBaHb Ta IOCATHEHb
HAYKOBOTO 3araiy, CJiJi BCE XK KOHCTaTyBaTH, 110 3aJUIIAETHCS HEJ0CTaT-
HBO PO3TJITHYTHM PIB€Hb OCMHUCIICHHS €KOHOMIYHOIO HAyKOIO TEOPETHIHUX
1 IPaKTHUYHUX ACTIEKTIB POl Ta MICIs (HiIHAHCOBO-KPEIUTHOTO 3a0€3MeUeHHS
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BUPOOHHYOT TPOMHUCIOBOCTI, OCOOJIMBOCTEN 1X B3a€EMOJIIi, MEPCIEKTUBHUX
HaIpsMiB MOJIEpHI3aIlii Ta po30y 0BH.

[IpoTsirom ocTaHHIX JBOX AECATHIITh y HAYKOBUX poOOTaxX MpoaHai-
30BaHO 3B’SI30K M1k (piHAHCOBHM PO3BUTKOM Ta €EKOHOMIYHUM 3POCTAHHSM,
ajie pe3yJIbTaTH BCE IIe 3AJIUIIAIOTHCS MPEIMETOM BiIIOBIIHUX TUCKYCIi.

VY kpaiHax, 10 pO3BUBAIOTHCS, JOCHIIKYIOTh PO3BUTOK (pIHAHCOBUX
YCTaHOB, NOB’S3aHUX 3 PO3BUTKOM OAHKIBCBKOTO CEKTOPY, OCKIIbKH (i-
HAHCOBUM PUHOK HEJIOCTAaTHBO PO3BUHEHMI, IPOTE MO0 BIUIMB BCE OJHO HE-
00X1/IHO BpaXxOBYBAaTH.

diHaHCOBUI PUHOK peani3dye cBO1 (PyHKIII yepe3 BEIUKY KIJIbKICTh 1H-
crutyTiB. [lin ¢piHAHCOBO-KpEMUTHOO 1HGPACTPYKTYPOIO MOTPIOHO PO3YMITH
OJIHY 3 XapaKTePUCTHK CUCTEMH Cy4acHOro (piHAaHCOBOTO PUHKY, MOTO CBOE-
piIHY MOZENb, TOOYAOBY €JIEMEHTIB 1 BHYTPIIIHIX B3a€MO3B’SI3KIB MIXK HUMH.
ToMy cuctema CydyacHOTO KpEIUTHOTO PUHKY € THYYKOIO0, OCKIIbKH, TPaH-
chOpMYIOUUCH, AJTANITYETHCS JO €EKOHOMIUHUX MEPETBOPEHD, 3ATHUIIIAI0UYHCH
1ZIEHTUYHOIO COO0Ii.

diHaHCOBO-KpEIUTHA CUCTEMa — IIe OaraTorpaHHE €KOHOMIYHE YTBO-
PEHHsI, SIKE MOCTA€E SIK CYKYIHICTh Crenu(iYHUX BUIB A1SJIBHOCTI TOCITO-
JaprooYnX cy0’€KTiB Ha (PIHAHCOBO-KpEeAUTHOMY pUHKY. [laHi cy0’ekTH,
BCTYITAI0YM B €KOHOMIYHI BITHOCHHHU MiX CO0010, peai3yroTh Ili BiIHOCH-
HU B MPOIECI pyXy aKTHBIB Ha (iHaHCOBOMY PUHKY. OCKUIbKH (hIHAHCOBO-
KpeauTHa 1HPPaCTPYKTypa yocoOJitoe B co01 CYKYIHICTh PSIAY YUMHHHUKIB
pi3HOMaHITHUX (OPM, TO BOHA OMOCEPEIKOBYE (PIHAHCOBO-KPEAUTHI BiJI-
HOCHHHM ¥ TIOB’SI3y€ iX y €JIMHE II1JIe, & TAKOXK MOCTAE OCHOBOIO iX (PYHKIIIO-
HYBaHHS Ta PO3BHUTKY.

[TincymoByIOUM CKa3aHe, MOKHA 3a3HAYMTH, 110 MOAOJAHHS ICHYIO-
YUX MEPENIKO/ 00 MOJIMIIEHHS Ta PO3MIUPEHHS (HiIHAHCOBO-KPEIUTHOTO
3a0e3MeueHHs] MPOMHUCIOBOCTI MOTpeOye KOMIUIEKCHOTO PO3B’sI3aHHS TPO-
OJieMH 1 sIKICHO HOBOTO Mmiaxoay. [le 0co0auBO BaXKIJIMBO B KOHTEKCTI MO-
IIYKY CAaMOCTIHHOTO MIISAXY €KOHOMIYHOTO MOCTYITY B MEXaxX KPU30BUX 1
rio0ani3aliifHuX MpoIeciB, SIKOro Bce 1ie MoTpedye cydacHa yKpaiHChKa
IPOMUCIIOBA CTPYKTYpa.

O. B. llunyHoea, KaHO. EKOH. HaykK,
LBH3 “YkpaiHcbka akademisi 6aHkiecbKoi cripasu HBY”

3HAYEHHA NMPOrPAMHUX NMPOAYKTIB “1C”
Y BUPILLEHHI MPOBJIEMU NMEPEXOAOY
HA MDKHAPOOHI CTAHOAPTU ®IHAHCOBOI 3BITHOCTI

3 PO3BUTKOM PUHKOBOI €EKOHOMIKHM Ta IHTETrpali€lo YKpaiHu B CBITOBE
CIIBTOBapUCTBO MOJIEPHI3aIlis 1 TpaHChopMallis BITYM3HIHOTO OyXTraJITepCh-
KOTo 00JTiKy, SIK HEJOCTaTHBO MIPO30POT0, HEAJEKBATHOTO PUHKOBUM YMOBAaM
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