(depe3 ypi3aHHsI BUTPAT Ha €KOJIOT1YHI 3aXO/IM B paMKax 3/11HCHEHHS aHTHU-
KPU30BHX 3aXO1B), HU3bKa €(DEKTUBHICTh POOOTH FOPUINYHOI CIYXKOU TOILO.
I HaBmaku, 3MiHa piBHA OYIb-AKOi 1HILIOI CKJIAJ0BOI €EKOHOMIYHOI O€3MeKH
000B’s13KOBO BIUIMHE Ha piBEHb (PIHAHCOBOI O€3MEKH. A B3a€EMOBIUIMB M1k
IHITUMHU CKJIAJIOBUMH BiI0YBa€eThCsl HE 0€3MOCEPeIHbO, a yepe3 (iHAHCOBY
cKiIaioBy. Hanpukiaza, mogopokyaHHs pecypciB BIUIMBAE HAa PIBEHb (hiHAH-
COBOi O€31eKH MiANPUEMCTBA, 1110, B CBOIO Yepry, 3[1MCHIOE BIUIMB Ha 1HIII
CKJIa/10BI.
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FALLOUTS OF BANKING CRISIS: UKRAINIAN LESSONS

Ukrainian economy faced sharp decrease in 2008, which was charac-
terized by general deterioration in macroeconomic indicators. Such situa-
tion and influence of foreign markets led Ukraine to the financial crisis
which started in banking system. World experience shows that measures of
banking system strengthening the resilience may be different. But success
depends not so much on scope and selected policy aimed to its implementa-
tion. It depends more on the reforms’ performance, i.e. the speed of reforms,
transparency and clarity of decision-making. There are 3 ways of minimiz-
ing of fall-outs of banking crisis in Ukraine. They are as follows: temporary
administration, nationalization and liquidation.

Since December 2008, NBU has appointed the temporary administra-
tors in 27 banks (14.44 % of total amount of banks). These financial institu-
tions accounted about UAH 72bn of assets (over 10 % of total amount of
assets of the national banking system) and UAH 44bn public funds (i.e. 21 %
of all savings entrusted to the banks). The instrument of appointment of
temporary administration is mostly realized in the domestically-owned banks
(92,6 % out of the total number of banks, which used this instrument).
Therefore as one possible way out would be the nationalization with clear
plan for further using capital of foreign investors. One of the best options
could be the initiation of foreign ownership without nationalization. The main
purpose of the appointment of temporary administration was to improve
the rate of equity, rather than of assets. The goal was achieved.

15 banks were liquidated and 3 banks were nationalized. Share of the
nationalized banks in Ukraine is 1.6 % out of the total number of banks.
This figure is almost the same as in the UK (1.96 %) in the same period.
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The main drawback of nationalization was lack of clear criteria for choos-
ing banks and don’t take into account world experience. Points of view dif-
fer between NBU and international experts of World Bank and IMF. In the
bank liquidation process the main drawback is that one person only carries
out this process. Based on international experience, such organization process
Is not appropriate. NBU could not solve the problem by simply changing
banking legislation and implementing administrative measures. After imple-
mentation Resolution Ne 273 (increasing regulatory capital by the level
of UAH 120m) number of banks in Ukraine will be cut down to 39.2 %.
The main consequences of this changes will be strengthen the stability of
banking system to financial crises, minimizing systemic risk on the one
hand and monopolization of the banking sector on the other hand. If this
document is adopted, it should lead to active actions on the part of govern-
ment and NBU which are aimed at changing the legislation regarding the
process of liquidation of banks. The period of banking license revocation
should be reduced to ensure speed and efficiency of the liquidation of the
large number of banks.

Main reason of ineffective anti-crisis mechanism was absence of clear
separation of powers between state authorities. So there are two ways of
solving this problem, i.e. establishing separate institution or delegating some
authorities to institutions which are already functioning. Another problem
was absence of long-term planning while realizing anti-crisis policy. Risks
in banking sector depend on regulatory capital of the banks. NBU estimates
these risks as high enough. That’s why strict regulation and rather ineffec-
tive policy of liquidation and nationalization leads to centralization of banking
capital. The purpose of every steps of NBU is to do centralization of banking
capital. On the whole quantitative analysis of the mechanisms of minimiz-
ing of after-effects of banking crisis in Ukraine which were implemented
proves that chosen strategy was suitable. Besides, international standards
were respected in the context of the order of implementing these instruments.
However questions which concern further functioning of banking institu-
tions, to which these mechanisms actively applied still remained unsettled.
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MHBECTULMWOHHBLIE BKIAAbI: PUCKA U AOXOAHOCTb

Tekymas crabunmu3aius poCCUUCKON SKOHOMHUKH ITOCTCTICHHO aKTHBH-
3UPYET PHIHOK MHBECTUIIMOHHBIX BKJIAJ0B, MO3BOJISIONIUN MOJyYaTh Oojiee
BBICOKHMH JOXOJ] 110 CPABHEHUIO C TPAJAUIIMOHHBIMH CPOYHBIMH JICTIO3UTAMMU.
SIBAsISICH KOMIIEKCHBIM MPOAYKTOM, MTOTEHIIMAIBHO TAKOW JICITO3UT UMEET
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