B otnuuune ot puHaHCOBBIX K03()(PULIMEHTOB, HE MPOSBUBLIMX aHOMAJIb-
HOTO IMOBEJICHUS HaKaHyHe O0aHKOBCKOro kpuznca 2008—2009 rr., mokasarenu
3¢ deKTUBHOCTH, paccuuTanHble o Meroay DEA, cBoeBpeMeHHO pearupo-
BaJIM Ha MOSABJICHUE MPU3HAKOB KPU3HCA.

Pe3ynbpTaThl pac4eToB MOTYT OBITH MCIIOJIb30BaHBI JJIsI COCTABICHUS
PEUTUHTOB OAHKOB M CBOEBPEMEHHOTO BBISBICHHS POOJIEMHBIX OaHKOB.

Victoria Dudchenko, Ph.D. in Economics,
Ukrainian Academy of Banking of the National Bank of Ukraine

MODERN PROBLEMS OF DEVELOPMENT
OF THE FINANCIAL SYSTEM OF GERMANY

The world economic crisis educed weak points of the financial system
of Germany, did changes in the processes of forming and functioning of its
basic links and spheres. Germany was oriented on overcoming of crisis in
Europe Union, rendered a donor help to other countries. It resulted in men-
tal instability of federal budget and did the question of adjustment of budg-
etary strategy very important. For today, the question of concordance of
financial politics of Germany with politics of Europe Union, anti crisis
programs of other countries of EU are near-term for non-admission of eco-
nomic and political instability in the country.

The basic problem of the financial system of Germany is characterized
by an external origin and envisages receiving less of money in accordance
with “just return” principle. This principle relates to different development
of countries and is represented in the basic question of fiscal policy of mu-
tual relations between donors and recipients and also it causes the addition-
al loading on public finances.

The efficiency of functioning of the financial system of Germany goes
down through the increase of charges on financing of anti crisis funds of
Europe Union. It is the threat of disbalance of the budgetary system due to
the increase of deficit of federal budget and increase of federal debt.

Federal budget of Germany, as a basic link of the financial system, is
characterized by the satisfactory state. It corresponds the tendencies of the
developed countries in relation to forming the profitable part due to indi-
vidual and profitable taxes. A positive tendency after a crisis period are in-
significant changes toward gain in specific weight of income tax from
corporations, income-tax from working, VAT and reduction of receivables
from non-tax profits and tax on electric power. The variable tendency of
post-crisis period in Germany was the insignificant reduction of charges on
public welfare. It is related to introduction of the corrected budgetary strategy
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that is sent to the cutback of spending for the sake of reduction to the defi-
cit of federal budget.

A world financial economic crisis sharpened the problem of the self-
supporting forming of local budgets. Local finances of Germany are the sec-
ond and weakest element of the financial system. It is because of the out-of-
date distribution system and criteria of the financial smoothing. Strengthen-
ing the regional and economic differences between Bundeslanders increases
a break in tax receivables and diminishes the amount of operating donors.
The system of the financial smoothing needs to be improved in the context
of taking into account new differences in budgetary proving of regions and
possibility of maintenance of stimuli for the increase of the profitable base
with the aim to facilitate the load on a federal budget.

The next problem of the financial system of Germany is the increase
in promissory load. The General Promissory Strategy is focused on the re-
duction of national debt due to introduction of active state event such as the
establishment of limits on the size of the new annual borrowing of the Fed-
eral Government and Bundeslanders. New borrowing must not exceed a
sum which is sent on an investment.

Thus, the today’s satisfactory modern state of public finances of Ger-
many is explained by stable tax receivables and low cost borrowing. The
basic strategy of fiscal policy of the investigated country must be repre-
sented in consolidation of budget, adjustment of medium-term budgetary
plans in direction of balancing of federal budget: limitation of increase in
the net borrowing, narrowing the structural deficit, reduction in welfare
payments and interest yields for the Economic enhancing growth.

0. O. [lymyeHko, KaHO. €KOH. HayK,
LBH3 “YkpaiHcbka akalemisi baHKiecbkoi cripasu HEY”

NMPOBNEMU PO3BUTKY BAHKIBCbKOI CUICTEMMU
YKPAIHU B YMOBAX ®IHAHCOBOI INMOBANI3ALLI

Heo0xi1HOI0 yMOBOIO CTaJI0r0 €eKOHOMIYHOTO PO3BUTKY KpaiHH € po3-
BUHYTA Ta MOTY>KHA OAHKIBChKA CUCTEMa. Y Cy4aCHUX yMOBaxX rocCrojiapro-
BaHHS OAaHKIBCHKI YCTAHOBU € BKJIMBHM 1H()PACTPYKTYPHUM €IIEMEHTOM,
IO CIPUSi€ YKPIMIEHHIO Ta BCEOIYHOMY PO3BUTKY €KOHOMIKH.

3a A01moMoror OaHKIB 3IHCHIOETHCS MEPepO3NoaAlT (PIHAHCOBUX pecyp-
CIB MIXK PI3HUMH CEKTOpPaMU €KOHOMIKH, aKTHUBI3yIOThCSl IOTEHLIIHI JKepe-
Jla 3aJIy4€HHSI peCypCHOI 0a3u, HAJAA€ThCS MOXKIIMBICTh PO3BUTKY MPIOPUTET-
HUX HANpPSAMKIB BEICHHS O13HECY.

Ilynuenko, B. 10. Modern problems of development of the financial system of Germany [Text] / B. FO. lynuenko // IIpo6memu i mepcrieKTHBM pO3BUTKY 6aHKIBCHKOI crCTeMM
Ykpainn: 36ipauk tes gonosizgeit XVI Beeykpaincbkoi HayKOBO-ITpaKTHYHOI KOH(epeHIii (24-25 sxoBTHs 2013p.) / [lep>xaBHuit BUIMIT HABYa/IbHNMIT 3aK/Iaf “YKpalHCbKa
axajieMist 6aHkiBcbKOI cipaBu Hauionanpaoro 6anky Ykpainn”. - Cymu: IBH3 “YABC HBY?”, 2013. - C. 37-38.
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