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HECITPUSAT. JINBUIL BIJIBIP TA MOro IIPOSIBA B
CYYACHINT EKOHOMIIII

Hynkin O.B., x.e H., crapmuii BUKIIagayd
Cymcoruil Oeposcasuuil yrisepcumem (m. Cymu, Vepaina)
Ilnactyn O.JL, x.€.H., AOIL
ABH3 «YABC HEV» (M. Cymu, YVrpaina)

IcnyBanms iH(bopMauif/'moi aCI/IMeTpﬁ CTAHOBHUTH cepnosHy 3arpo3y
PHHKOBOMY MEXaHi3My Ha BCIX PIBHSX eKOHOMIKH — BifL BIZHOCHH MI OKPEMIMIT
CKOHOMIYHMMH CyG’eKTaMHi 10 KOIANCY OKPeMHX PHHKIE Ta ‘Hee(eKTHBHOCTI
CKOHOMIYHOI CHCTeMII B IimoMy. IcHyBaHHs iHpoOpMAIiiiHOl aciMeTpil miapuBae
3acafil  KOHKYPEHTHO-DIBHOBAXHOIO DHHKY 1 (yHIaMeHTalbHi eKOHOMIYHi
3aKOHH, & came: 3aKOH TIOMHUTY 1 nponosmm SKHI BCTAHOBIIOE, IO PHHKOBA
PIBHOBATa XapaKTePH3YEThCs 36irOM MOMNTY I NPOTIO3HLLL, 3aKOHY €XMHOI LUHH,
BIZTOBIAHO 10 AKOTO OJHH 1 TOH e ToBap IPOAAETECA Ha BCIX PHHKAX 38 €HHOK
I[HOKO; 3aKOHY KOHKYPEHTHOI IIHM, SKWil BCTAHOBIIOE, 1O Y CTaHl PIBHOBATH ITHA
TOPIBHIOE TPAHWYHUM BHTpATaM, TilTOTE3H Cq)eKI‘I/IjBHHX PHHKIB, $IKa TONIATAE B
TOMY, IO Kypcr GOHAOBHX Gipik TepeaioTh Bl 1H(OPMOBAHIX YIACHUKIB PUHKY
710 HETIOIH(OPMOBAHIX YCIO pelleBaHTHy inpopyaniio. Ha aymky Jlx. Crurmina 3a
YMOBH HIIOBHOI, HETOUHOI 1 @CHMCTPIMHOI iHpOpMAlii CTae HEMOMIMBHM
TDOCATHEHHST 3aralbHOi PHUHKOBOI PIBHOBATH, a caMa acuMeTpis iHpopmalti €
TPHYHMHOI «HETaTHBHOTO BIAOOPY», 3a0PYAHEHHS OTOUYIOUOrO CepeIOBMIIA,
TIABHUINEHOTO MOPANTBHOTO PH3HKY Ta 1HIHX «TIPOBAIIB PUHKYY.

HeraTrBHI HACTIIKH BT ICHYBAHHS 1HGOPMAINHOI acUMeTpii MPHIMAIOTh
Bl dopMu — edekTH, MO MalOTh Miclle ex ante, iX TPHUIHATO HA3MBATH
HeCcTIpHATIMBMM Bimbopom (adverse selection) Ta edexTH, MO MaiOTh MICIE eX
post, IX Ha3MBAIOTH MOpanbHUM piukoM (moral hazard)]. Hecripusatnueuii Biadip
(adverse selection) ~ curyaris, KOJH, BHACTIZOK ICHYBAHHS HA PHHKY
1H(popMaIIiiHOi acuMeTpii, BIZI0YBAeThCS TOBHE ab0 YaCTKOBE BUTICHEHHS 3 PHHKY
«XOPOIIHX» TOBAPIB «IIOTAHMMW». [IpK 9oMy 30WUTKH Bif I[HOTO SIBHINA HECYThH 5K
TIPOMABITL AKICHHX TOBapiB TaxK 1 noxynui €IMHI XTO 3QHIIAIOTHCS B TUTIOCT BijT
L(EOTO — [¢ TPOJABLL. «IIOraHNX», HesKiCHNX TopapiB. Hecmprsrmieuii BiaGip e
PE3YNLTATOM  MepEIKOHTPAKTHOI  OMOPTYHICTHYHOI — moBemiuki. — CYTHICTH
HECTIPUATIMROTO BiIdopy Oyma mobpe mpomemoHcTpoBaHa k. Axeprmodom Ha
TIPHKIIAN] OYBINHX ¥ BXKUTKY aBTOMOOLIIB. J{aHMi pHHOK BOIOAIE JOCHTH 3HAYHIM
cTyreHenM 1HpopMAaIiiiHoi ackMeTpii, OCKIIBKM TOKYIIEO MAKCHMAIBLHO BaXKKO
OLIHATH SIKICTh aBTOMOOLISL, B TOH Yac SIK TIPOZABEIh, HABMAKH, BOIOIE TIOBHOK
1HOPMAIEIO MO0 ToBapy. B pe3ympTaTi IpoAaBells SIKICHOTO aBTOMOOLIS Gye
BUMAraT OUMbINOI IUHM, & MPOZaBellhb HM3BKOSKICHOTO — HABNAKM MEHIIOL.
TlokyIels e B IUIOMY NpHiiMae AaHiii PHHOK sK HI3BKOSKICHMI. B pesyisrati
TIOTTUT Ha JOpori apToMobim Oyime BIACYTHIH, iX MPOMaBIN 3aIUIIaTHMYTh PUHOK.
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Ile mpmBeme 0 36LIBIIEHHS O HESIKICHMX aBTOMOOLIIB. B pesynbrari, sIKICThH
TOBApiB Oye 3MEHIIYBATHCH, 4 TOKYIIIN, BUXOISYN 3 LHOro, OYAYTh 3HIKYBATH
mMHA 3 4YacoM PHHOK IpMifie IO CTaHy, KOIM IIPOAABIN -He 3MOKYIE
3aIPONIOHYBATH HACTLIBKM HIB3BKY SIKICTH aBTOMOOLIIB, IHOD. 3apoluTi  Ha
Tpofaki. STk HACTIIOK, PUHOK 3HUKHE.

Amnanorigsi TIPUKTaAN HECTIPUATINBOTO BIIGOPY MOKHA
TTPOAEMOHCTPYBATH 1 Ha 1HITIMX PUHKAX Ta 1HIITHX TOBApax UM IMociyrax. BizbMeMo
B SIKOCTI IIfe OJHOTO TIPHKIAAy KpeIUTHHM PHHOK. KpeawuTepy BajkKo OIHHUTH
peanpHl MOXKIMBOCTI TTO3MYANBLHMKA. SIKINO K BIH HE MOXKE BIAPIZHHTH TapHOTO
MO3MUANbHIKA Bl TOMAHOTO, TO HEOAMIHHO 31TKHETECS * 3. IIPOOIEMOIO
HECTIPHSITANBOTO Bimbopy. SIk Hacmifiok, Kpeaurop Oye BHIABATH KPEIUTH 34
OLIBII BHCOKMMI CTABKAMM, OCKITBKH HAMATATHMETHCS KOMIIGHCYBATH MOXKINBI
PM3MKH  HEHAMIMHOCTI OOPMKHHKIB. B pesymbTaTi TapHUM  IO3MYATLHHKAM
IOBEIEThCsT CIUIAUYBATH OLUIBIN BIJACOTKH, Hijk. BOHM peajlbHO MOLIH ©
CTUIAYYBATH, BUXOISUN 3 iX AkocTl. Le mpimsene o Toro, Mo P 03 MUaIbHAKIB
BIIMOBIISITHCS Bl KPEAWTHMX TIOCHYL. Jlaml CTaRKi 3a KpeauraMu OyayTh
TIPOJOBKYBATH 3POCTATH, OCKUIBKH SKICTB KPEAWUTHHX TOpTdheTiB NagaTHMe
BHACTIZIOK CKOPOYEHHS KUTbKOCTI HAMIMHIX TIOSMHMATHHUKIB. [IpHOYTKH GaHKIB
6yayTh MagaTi. PosMip KpeAUTHOTO PUHKY. OY/1¢ 3MEHITTYBATHCE.

Ille ommicro KIACHUHOKY chHEPO® 3 BHCOKMM pPIBHEM 1H(MOpMAIiiHoi
acuMeTpli Ta SCKPaBO BHPAkKEHNM - MEXaHI3MOM HECIIPHUSTIMBOIO Bigfopy €
CTpaxyBaHHs. PO3TIIIHEMO MPHUKITAL 31 CTPAXYBaHHIM KUTTA. CTpaxoBa KOMITAHI,
BCTAHOBITIOIOUM PO3MIP CTPAXOBOI0 IITATENKY, BUXOAUTDH 13 CEPeIHLOIO PO3MIPY
HMOBIPHOCTI BMHHKHEHHSA CTPAXOBOIC BUIIAJKY, B PO3PAXYHOK SIKOTO BXOANTH
3HAYHA KITBKICTh KITEHTIB 3 TAPHIM ¢TAHOM 3710poB’ S (HMOBIPHICTE iX CTPaXoBOrO
BUITAZKY Oy/e He3HAUHOI) Ta JesiKa KUIBKICTL 3 MpoblieMaMu 340poB’ s (BHCOKa
HMOBIPHICTD CTPaXOBOTO BHIMAAKY): HI3bK1 CTPaxoBl IIaTexl MPUBaGIIOBATHMYTh
momeil 3 MOraHiM 3A0POB’SIM. YK HACHIZOK, CepelHs BelIMYMHA MMOBIPHOCTI
BUHHUKHEHHSL ) . CTPAXOBOr0 "BUIAAKY 30UIBIIYETRCS, IO 3MYCHTBH CTPAXOBY
KOMIIaHIIO MIBHITYBATH. Tapudu. Hacmiakom I1moro 6Gyae BIATIK KIIEHTIB 3
XOPOIINM “30POB M, OCKUILKH BOHM BBAXKATHMYTL BHTPATH HA CTPAXyBaHHS
OLIBIIMMIA 34, PUSHKH. KOMIIAHIs Mae TpaIfoBaTH B OCHOBHOMY 3 KIIIEHTAMH 3
ITiABHIIE HOIO FIMOBIPHICTIO BUHMKHEHHS CTPAXOBOTO BUITAAKY. Pe3yIsTaToM IOro
Oyae Heprope INABHMIEHHS TapudiB. 1 Tak DOTH, JOKH MISUIBHICTE KOMIAHI
mepecTane Oy TH MPUOYTKOBOKO, a00 KIIEHTH BIIMOBISTHCS TUIATHTH TIPH3HAUSHI
CTPaxOoBi ImaTexl. 3HOBY 3K TaKH PHHOK Ae(hOPMYETHCS 1 3HUKAE.

TaxuM YMHOM, HeCIIPHATINBII BiAOip gk dopMa MIposBy 1HGOpMAIniiHoi
aCHUMETPIi, 3MIMCHIOE 3HAYHMI HeTATHBHMI BIUIMB, IO BHPAXKAECTHCS B 3HIKEHHI
eheKTMBHOCTI ~ TPMHHATHX  YYaCHUKAMH DPHHKY DINIeHb, HeeeKTHBHOCTI
(hYHKITIOHYBaHHS OKPEMHX PUHKIB Ta eKOHOMIKH B IILIIOMY.
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