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The world economic crisis educed weak points of the financial system of 

Germany, did changes in the processes of forming and functioning of its basic 

links and spheres. Germany was oriented on overcoming of crisis in Europe Union, 

rendered a donor help to other countries. It resulted in mental instability of federal 

budget and did the question of adjustment of budgetary strategy very important. 

For today, the question of concordance of financial politics of Germany with 

politics of Europe Union, anti crisis programs of other countries of ЕU are near-

term for non-admission of economic and political instability in the country. 

The basic problem of the financial system of Germany is characterized an 

external origin and envisages receiving less of money in accordance with principle 

of "just return". This principle is related to different development of countries and 

is represented in the basic question of fiscal policy of mutual relations between 

donors and   recipients and it causes the additional loading on public finances. 

The efficiency of functioning of the financial system of Germany goes down 

through the increase of charges on financing of anti crisis funds of Europe Union. 

It is the threat of disbalance of the budgetary system due to the increase of deficit 

of federal budget and increase of federal debt. 

Federal budget of Germany, as a basic link of the financial system is 

characterized the satisfactory state. It corresponds the tendencies of the developed 

countries in relation to forming of profitable part due to individual and profitable 

taxes. A positive tendency after a crisis period are insignificant changes toward 

gain in specific weight of income tax from corporations, income-tax from working, 

http://universal_ru_en.academic.ru/367512/Ph


VAT and reduction of receivables from nontax profits and tax on electric power. 

The variable tendency of post-crisis period in Germany was the insignificant 

reduction of charges on public welfare. It is related to introduction of the corrected 

budgetary strategy that is sent to the cutback of spending for the sake of reduction 

to the deficit of federal budget. 

A world financial economic crisis sharpened the problem of the self-

supporting forming of local budgets. Local finances of Germany are the second 

and weakest element of the financial system. It is because of the out-of-date 

distribution system and criteria of the financial smoothing. Strengthening of 

regional and economic differences between Bundeslanders increases a break in tax 

receivables and diminishes the amount of operating donors. The system of the 

financial smoothing needs an improvement in the context of taking into account 

new differences in budgetary proving of regions and possibility of maintenance of 

stimuli for the increase of the profitable base with the aim of facilitation of load on 

a federal budget. 

The next problem of the financial system of Germany is the increase of 

promissory load. The General Promissory Strategy is directed on the reduction of 

national debt due to introduction of active state event such as the establishment of 

limits  on the size of the new annual  borrowing of the Federal Government and 

Bundeslanders. New borrowing must not exceed a sum which is sent on an 

investment. 

Thus, the today’s satisfactory modern state of public finances of Germany is 

explained by stable tax receivables and low cost borrowing. The basic strategy of 

fiscal policy of the investigated country is represented in consolidation of budget, 

adjustment of medium-term budgetary plans in direction of balancing of federal 

budget, limitation of increase of the net borrowing, narrowing of the structural 

deficit, reduction of welfare payments and interest yields for the Economic 

enhancing growth. 

In proceedings basic problems and directions of development of the German 

financial system in after crisis time period are described. 
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