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OUIHKA IHBECTULINHOI MPUBABJIMBOCTI NMPOEKTIB
NMPOrPAMU NEPXABHO-NMPUBATHOIO MNMAPTHEPCTBA

BaxxnmBo0 METOAONOTIYHOI TMPOOJIEeMOI0 € HayKoBE OOIpYyHTYBaHHS
MiAXO/IB, CIPSMOBAaHUX Ha (OpPMyBaHHS ONTHUMAIBHOTO CKIAAy Ta CTPYKTYpHU
nopTdens NPOeKTIB Mporpamu JepxaBHo-npuBaTHoro naptHepcra (AIIII) sk
IHCTpyMEHTa peaizallli Jiep>KaBHOI 1HBECTHUIIIMHOI MOJITUKH HAa OCHOB1 B3aeMOJIl
JepKaBu Ta Oi3HECY.

Pozsurok JIIII morpebye CTBOpEHHS YMOB, IO CTUMYJIOIOTH IPHUBATHUX
IHBECTOPIB JI0 BKJAJAHHS KOIITIB Y MPOEKTH, SIK1 Y3TOJDKYIOTHCA 3 1HTEpecaMu
Jep’KaBU, TPIOPUTETAMHU JEP>KaBHOI 1HBECTULIIMHOI TMOJITHKA. Y pamKax
3niicHenHs I nouinbHO MpUAUIATH yBary TakuM MHUTAHHSAM, SK: BU3HAYEHHS
NplOpUTETHUX c(ep 3alydeHHs] MPUBATHUX 1HBECTHULIN 10 peasi3alii MPOeKTIB
JIIII Ta popm 1 3ac001B HagaHHS OOIKETHOI MIATPUMKH; 3a0€3MEUEHHS 3aXUCTY
IIpaB BJIACHOCTI Ta MpaB 1HBECTOPiB; BUSHAUYEHHS KPUTEPIiB, BIAMOBIIHO 0 SKHX
HaJaeTbesl Oro/pKeTHa miaTpuMka po3BuTky Il Ha mepcnexktuBy; (iHaHcoBa
NIATPUMKA HAyKOBOi JISJIBHOCTI, 3aXO[iB, CIPSMOBAHMX Ha MPOBEACHHS
pedopMyBaHHS IHPPACTPYKTYPH; CTUMYJTIOBAHHS 3aTy4EHHS MPUBATHUX THBECTHIIII
1 KpemuTiB MDKHapOJHMX (pIHAHCOBHX OpraHizalii IUISXOM 3JICIICBICHHS
KpEUTIB, MOMIMPEHHs J0cBiay peanizamii npoekTis JIIIl, yrBopeHHs cHiIbHUX
MIIMPUEMCTB JIJIS pealtizallii IPOeKTiB 3araibHOIePKaBHOTO 3HAYEHHS.

Orxe, chig 3ayBaxkutu, 1mo npoektu I moBuHHI OyTH CHpsiMOBaHI Ha
JIOCSITHEHHSI  COIIJIbHO-€KOHOMIYHOTO  Ta  IHHOBALIMHOTO  PO3BUTKY,
3a0e3MedYeHHsT KOHKYPEHTOCIIPOMOXHOCTI KpaiHU Ta perioHy, 3pOCTaHHS
NpUOYTKOBOCTI M €(PEKTUBHOCTI BHPOOHHUYO-TOCIOJAPCHKOI JISUIBHOCTI Y
chepax JIIII, 30unblIEHHS EKOHOMIYHOIO TMOTEHIIaNy 1H(QPaCTPyKTYpHUX
00’€KTIB TOLIO.

Onniero 3 BaxsmBux ymMoB po3BuTKY I B YkpaiHi € po3poOka KOMIUIEKCHOTO
MIIXOAY J0 OLIIHKU 1HBECTHUIIMHOT MPUBAOJIUBOCTI 1HBECTUIIINHUX TPOEKTIB, IO
MOXYTh OyTH pealiizoBaHi y ckiiaai nporpamu I, cipsiMoBaHoi Ha 3a0e3neUeHHS
BUKOHAHHS OCHOBHUX IUIEM 1 3aBJaHb JEP)KaBHOI 1HBECTULINHOI MOMITHKH. Y
mpoleci OIIHKKM TMPUBAOIUBOCTI IHBECTHIIIMHMX TMPOEKTIB ISl yYaCHUKIB
IHBECTYBaHHS Ha 3acajax B3aeMOll JepkaBu Ta Oi3Hecy 1 BimOopy ix mis
OrokeTHOrOo (piHAHCYBaHHS 3HAyHY YyBary HEOOXIHO NPUIUIATH aHalizy
MIPOCKTHO-KOIITOPUCHOI JTOKYMEHTAIlli TMPOEKTIB, JOCHIKYBaTH pPE3yJIbTaTH
IHTETPAJIbHOI OI[IHKK MPOEKTIB BIAMOBIIHO 1O METOJUYHUX PEKOMEHJAINH 3
CKCIIEPTHOI ~ OIlIHKK, a TaKOXX pe3yJdbTaTd OIIHKA €(EeKTHUBHOCTI  TaKHX
1HBECTULIIMTHUX TTPOEKTIB.

My npomoHyeMO HACTYNMHUM MIAXIJ [0 peaiizalii Mpouecy OLIHKH
1HBECTULIMHOT MpUBaOIMBOCTI 1HBECTULINHUX TpoekTiB nporpamu IIII, skuii
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niepeadavae MOCTIIOBHY pealtizaliiio YOTUPhOX eTamiB: 1) OIliHKa MPIOPUTETHOCTI
Jiep>)KaBHOTO  (DIHAHCYBaHHS 1HBECTHMIIIMHMX TIPOEKTIB, 2) OIlIHKA OYIKyBaHUX
COIlaIbHO-€KOHOMIYHUX €deKTIB Bl peanizamii iHBecTUlIMHMX mpoekTiB JIIIIT;
3) oIliHKa  PHM3MKIB  IHBECTHUIIIHHMX  MpoekTiB; 4) popMyBaHHs  mopTdens
1HBECTHUIIMHMX TTpoeKTiB porpamu JI1I1.

BaxxmBoro ckianoBoro orinku edektuBHOCTI npoekTiB Il € BpaxyBaHHs
y3roJKEHOCT] 1HTEpeciB Jiep)kaBU Ta Oi3Hecy mpu (opMyBaHHI MOPTdENs MPOEKTIB
ISl ieprkaBHOTO (iHaHCYBaHHsA. [{e moB’s3aH0 3 TUM, IO JAepkaBa Ta Oi3HEC K
CTOPOHHU 1HBECTHIIIHHOT B3a€MOJIi B MPOIEC] OILIHIOBaHHS BHUCYBaIOTh Pi3HI
BUMOTH IOJ0 €(EKTUBHOCTI Ta, BIJIMOBIIHO, 3aCTOCOBYIOTH pI3HI KpHUTepii
BIIOOPY NPUMHATHUX 1HBECTUIIMHUX MPOEKTIB. 3 Ii€i MPUYMHHU MPOEKTH, IO
XapaKTEepU3YyIOThCA BHUCOKHMM pIBHEM €(QEKTUBHOCTI 3 TO3ULIi BpaxyBaHHs
COLIIaJIbHUX 1HTEPECIB CYCHIbCTBA T4 EKOHOMIYHUX IHTEPECIB JIEpKaBU, MOXKYTh
OyTH HE TMPUHHATHUMHU JJIS iHBECTYBaHHS 3 TOUKH 30py MPHUBATHOTO Oi3HECY,
SKIIO TaKl MPOEKTH HE 3a0e3MeUyI0Th HOTO MPUIHHATHOT HOPMHU JOXOAHOCTL. Tomy
BKJIMBO MAaTHU 1HCTPYMEHTApIi, 110 J03BOJISE€ MPOBOJUTH OIIHKY €(hEKTUBHOCTI
MPOEKTIB B3a€EMOIIT JiepKaBu Ta O13HECY 3 TOUYKHU 30pY BIAMOBITHOCTI iX LLJISIM
YYaCHUKIB TaKoi CHiBHOpalll, IKi y 3araJlbHOMY BUIAJKy MOXKYTh HE CIIBIIAJaTH.
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