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HAMNPAMKW BOOCKOHAJNEHHA CACTEMU
AOEPXXABHOIO IHBECTULUINHOIO KPEOAUTYBAHHA
B YKPAIHI

OpgHuM 13 BUAIB JE€pKaBHOTO KpPEIWUTY, KOJIM JepXaBa BIJIIPae poJib
KpeIuTOopa, BHUCTYNA€ AEp>KaBHUU IHBECTUUIWHMN Kpenaut. BiH HamaeThcs Ha
KariTajabHl 1HBECTHII BUPOOHMYOrO TMpU3HAYEHHS 4epe3 OIJKETHI MO3UKU
0e3nocepeTHbO MIHICTEPCTBAMM 1 BIJOMCTBAMHU, a TAaKOX IHIIUMH JEPKABHUM
opraHaM BHUKOHABYOi BiaaAMW aJig (pIHAHCYBaHHS MIANPUEMCTB (OpraHizamid Ta
00’eHaHb) yepe3 OaHKIBCbKI YCTAHOBH.

JlepkaBHe IHBECTHUIIIIHE KPEOUTYBaHHS — CYKYNHICTb EKOHOMIYHUX
B3a€MOBIIHOCUH MDK (I3UYHUMHU Ta IOPUIUYHHUMH 0CO0aMu Ta JEp)KaBoio 3
npuBONY (pIHAHCYBAHHS IHBECTHIIMHUX Ta 1HHOBAIIMHMX MPOEKTIB, MUIBIOBOTO Ta
CHOXKMBYOTO (hIHAHCYBAHHSI JICPKABOIO MPIOPUTETHUX 0A30BUX Tajy3eil eKOHOMIKU
JUTSL TOCSITHEHHST EKOHOMIYHOTO Y1 COIIIalIbHOTO €(EKTY.

Ha namy nymky, rolnoBHUMHU Ipo0OJieMaMy pO3BUTKY 1IHBECTUIIIMHOT TISUTBHOCTI
B YKpaiHi €:
® HEBU3HAYEHICTh IPABOBOTO IHCTPYMEHTY 3aly4€HHS JEp’KaBOK I1HBECTHILA 3
METOIO0 PO3BUTKY €KOHOMIKH, Y TOMY YHCII MEXaHI3My 3a0e3MeUeHHs] PO3BUTKY
JIEep>KaBHO-TIPUBATHOTO MAPTHEPCTBA;

HU3bK1 TEMITU BIPOBA/KEHHS BUCOKUX TEXHOJIOT1H;

BUCOKA €HEPTOEMHICTh BHYTPIIIHHOT'O BAJIOBOTO MPOJIYKTY;

3HOIICHICTh OCHOBHUX (DOH/IIB ITIAMPUEMCTB;

HEJIOCKOHATICTh 3aKOHO/IaBCTRA 1010 PO3BUTKY 1HHOBAIIIMHOT T1SUTBHOCTI.

i npobmemm, Oe3mepedyHo, MOTPEOYIOTh  HEralHOrO  BHUPIIICHHS.
BrockoHaneHHs: CUCTEMU JEP>KaBHOTO 1HBECTHUIIITHOTO KPEAUTYBaHHS JO3BOJIHTD
HE JMIIe BUPIIHATA I TpoOJsieMd, a W JacTh HOBHUM IIOIITOBX PO3BUTKY
NPIOPUTETHUX Tally3eil EKOHOMIKM YKpaiHu, [0 JJO03BOJUTH CTa0lIi3yBaTH
€KOHOMIKY Ta 3MEHIIIMTHA 00CATH BHYTPIIIHHOTO Ta 30BHIIIHBOTO JICPKaBHOTO OOpPTYy.

OueBuaHO, 10 BCl (hOPMH JEepKaBHOTO BTPYyYaHHS B 1HBECTHIIHHY chepy
BU3HAYAIOTHCSI EKOHOMIYHUMHU YMOBAMH, SIKi 3MIHIOIOTH SIK (POpMH OIOJIKETHOTO
¢diHaHCcyBaHHS, TaKk 1 MeETOAM ix 3acTocyBaHHsS. OCHOBHUM JIep>KaBHUM
mxepenoM (piHAHCYBaHHS IHBECTUIIIMHUX TMPOEKTIB €: KOmTH JlepKaBHOTO
Or0/KeTy YKpaiHW; KOIITH MICHEBUX OIO/KETIB 1 KOIITH OOKETy ABTOHOMHOT
PecniyOniku Kpum y Burmsaai xkamitalpbHuX BHAATKiB. [IpoTe, X 1HBECTHIIHHUX
pecypciB epkaBi HE BUCTA4Ya€, TOMY, HAHO1IbIT €()eKTUBHUM CIIOCOOOM BHXOAY 13
CUTYaIIii, [0 CKJIanacs Ha PUHKY 1HBECTHUIIIMHUX PECYPCiB, MOXKE CTATH 3aTyICHHSI
JIep>KaBOIO KOIITIB BiJl KOMEPIIHHUX OaHKIB, MIANPUEMCTB Ta OpraHizamii ais
BUPIIIEHHS NMPOOJIeM IHBECTUI[IMHOTO PO3BUTKY €KOHOMIKM Ha YMOBAaX CHLILHOTO
1HBeCcTyBaHHsA. Takuil cnoci0 He 30UIBIIUTH O0OCST BHYTPILIHBOTO JAEP>KaBHOTO
Oopry, Ha BIAMIHY BiJl BUIIYCKY JIep>KaBHHMX I[IHHMX mnamnepiB. Ha Haury nymky, mo0
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3a0€3MeYUTH BHUCOKHI pPIBEHb JEp>KaBHOTO I1HBECTHULIMHOTO KpeaUTyBaHHS,

HEOOXI11HO:

® pO3pOOUTH EKOHOMIKO-TIPABOBUM MEXaHI3M 3aJ]y4yeHHS 1HBECTUI[IHHUX
pecypciB  JUisi PO3BUTKY €KOHOMIKHM IIIISIXOM CIUIBHOTO (MapTHEPCHKOIO)
KpEIUTYBaHHS JIEpXKaBOIO Ta MIANPUEMCTBAMHU, OpTraHizalisiMu, OaHKaMu
IHBECTULIIMHUX MPOEKTIB, MIPU SIKOMY IHBECTHILIIMHA JISUTbHICTH Oy/ie BUIBHOIO BiJl
OMOJATKyBaHHS;

® [IEpPEeBECTH MIANPUEMCTBA JEp>KaBHOI (OPMHU BIACHOCTI Ta MIANPUEMCTBA 3
JIEP’KaBHOIO YaCTKOIO Yy CTAaTyTHOMY KaIliTall Ha OOCIYrOoBYBaHHS B JIep>KaBHI
0aHKU 3 METOIO 30UIbIICHHS IHBECTULIIMHOTO MOTEHIIANY Iep>KaBHUX OaHKIB,;

® 3 METOI 3a0XOYEHHS MOTEHUIMHMX IHBECTOPIB JI0 y4YacTi B JEP>KaBHOMY
IHBECTYBaHHI B peajbHUI CEKTOp €KOHOMIKHM Ha/laBaTH iM MUIbTM Ta CyOCH i,
YaCTKOBO 3BUIbHATH BiJl ONIOJIaTKYBaHHS.
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