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®OPMU BXOOAXEHHA )
IHO3EMHOI'O BAHKIBCbKOI'O KAMITAJTY B YKPAIHY

[TorATTS “iHO3EMHMIA KamiTaa CTOCYEThCS PI3HOMAHITHUX (OpM Kamitamy —
NpPUBAaTHOTO,  AKI[IOHEPHOTO,  JIEP’KABHOTO,  OAHKIBCHKOTO,  MPOMHCIIOBOTO,
(h1HAHCOBOTO. KarliTally MDKHApOJHUX (PIHAHCOBO-KPEIUTHUX OpraHizaiii Ta iH.,
AKUM HaJEKUTh 3aKOPJOHHUM BJIacHUKaM. ToOTO 3ajeXHO BiJ HaNpsSMKIB
BXOJ[KEHHS 1 Cy0’€KTIB, IKUM HAJIeKUTh KamiTall, MOXXHa BU3HAYUTH T'OJIOBHE
HOro mpu3HA4YEeHHS.

Mu nponoHyeMO PUHOK 1HO3EMHOTO OAaHKIBCHKOTO KamiTally pO3TJsiIaTé 3
MO3UIIT MOETHAHHS PYXy KPEAUTHUX Ta 1HBECTUIIWHUX (PIHAHCOBHX TMOTOKIB Bij
HEPE3UICHTIB, K1 MPALIOIOTh HA PUHKAX OOpry 1 pUHKaX BIACHOCTI. SIK HE MOXKHA
BIIJIUVIUTA CYTHICTH BiJl (DOPMH, TaK 1 pUHOK 1HO3EMHOTO KariTanay po3rIsSAacThCs
gyepes MPU3MYy CYKYITHOCTI HOTO CyTHICHO-(DOpMaJIbHUX XapaKTepUCTHK (puc. 1).

PUHOK IHO3EMHOIO BAHKIBCbKOIO KAMITANY
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BAHKIBCbKA CUCTEMA YKPAIHU

Puc. 1. CTpyKkTypa pUHKY iH03€MHOTI0 0AHKIBCHKOI0 KAIiTAy

[HCTpyMEHTH BIACHOCTI CTHUMYJIOIOTh PyX 1HBECTUIIHHUX (HEOOPTroBHX)
pecypciB, a 1HCTpYMEHTH Oopry ¢IKCylOTh OJHOYACHO aKTHBU MO3WKOMABI Ta
3000B’s13aHHA  AeOiTOpa 1 YyOCOOJIOIOTH 3amo3udeHuil kamitain. Came Tomy
MPOTIOHYETHCSI PO3PI3HATH 3a 3MICTOM TEPMIHHU ‘‘3allydeHUi” 1 ‘‘3aro3udeHuin”
KamiTaj, OCKIJIbKM BOHHM 0a3ylOTbCs HAa BUKOPUCTAaHHI pPI3HUX (PIHAHCOBHUX
IHCTPYMEHTIB 1 POPMYIOTH pi3Hi (PIHAHCOBI TOTOKHU.

BuienaBeena cxema CTpyKTypU PUHKY 1HO3€MHOT'O OaHKIBCHKOTO KamiTally
€ KOMIIO3UIIMHO CHHTE30BAHOIO BHACIIAOK BHIUJIEHHSA JBOX BIIHOCHO
CaMOCTIHHUX HOTO CETMEHTIB — PUHKIB OOPTY 1 BIIACHOCTI, a TAKO MEPEIICTEHHS
JBOX BUJIB (DIHAHCOBHX TOTOKIB — IHBECTHUINIHHOTO 1 KpeauTHoro. Lli 1Ba moToku
MalOTh CHIJIBHY CYOCTaHILIWHY OCHOBY — TpOIIl YW TPOIIOBI EKBIBaJICHTU



(IOKyMEHTH) y BUIJISAl LIHHUX ManepiB 1 BIAMIHHY (PIHAHCOBY IMEPCHEKTHUBY Yy
BIJIHOCHMHAX M)XK 1HO3EMHHMMHU BJIACHUKAMU KaIliTaJiB 1 CIOKMUBAYaMU KaIiTaly.

3 onHoro OOKy, PHHOK I1HCTPYMEHTIB BJACHOCTI (I[IHHUX TanepiB) 1
OaHKIBCHKUX KPEIUTIB KOHKYPYIOTh M CO0O0I0, a 3 1HIIIOTO — JIOMOBHIOIOTH OJIUH
OJIHOTO, CTBOPIOIOYM ONTHUMAJIbHI YMOBHU i €(PEKTUBHOIO PYyXy 1HO3EMHOTO
KamiTay B OaHKIBChbKI CUCTEMHU KpaiH, K1 HOTO MOTPEOYIOTh.

BusnayaneHOIO € poiib OAHKIBCHKOI CHCTEMH, SIKa MOBHMHHA CTaTH T'OJIOBHOIO
CHOJYYHOIO JIAHKOK MK 30BHIIIHIMU PUHKaMH KaliTaliB Ta PEAIbHUM CEKTOPOM
HAI[IOHATbHOI EKOHOMIKH, Jieé TOJIOBHE 3aBJaHHS — 3a0e3MeYeHHS PHHKOBOTO
MEXaHi3My B CTUMYJIOBAaHHI 1HBECTHIIIMHOI Ta KPEAUTHOI IISIBHOCTI AJISl CTAJIOTO
€KOHOMIYHOTO pO3BUTKY. HasiBHICTP pi3HUX (QOpM pO3MIIIEHHS BUIBHHX
(biHAHCOBHX pECypciB MK iX BIIaCHUKAMH — HEPE3WJCHTaMH Ta OaHKIBCHKUM
CEeKTOpOM OOyMOBJIIOE MHOXHHHICTh BHUJIB PUHKIB KamiTamiB. PUHOK KariTaiiB
CTBOPIOETHCS OararbMa CeKTOpaMH, sSIKi OB’ si3aH1 MK 00010, ajie Mk HUMU HEMae
YJITKMX MEX, a BIAOYBA€TbCA IIOCTIMHE TepeMilieHHs] (IHAHCOBUX TOTOKIB
KamiTaay 3 OJHOTO cekTopa B iHmUWA. [lpm mpoMy HEOOXiJIHO BpaxoOBYBaTH
KOH FOHKTYPY PHHKY 1 KOHKPETHI 3aBIaHHS, sIK1 BUPIIITYIOTh BIACHUKH 3a0Ia/HKCHb 1
CHOXMBaul KomTiB. PO3MUTICTD MeX Ta iX CKJIaJHE B3a€EMONPOHUKHEHHS €
JIOIATKOBUM apTyMEHTOM JUIsl PO3YMIHHS 30BHINIHHOTO PHUHKY KamiTaly SK
CYKYIHOCTI PUHKOBHUX KOHTPAKTHUX BIJHOCHH, CIPSIMOBAaHUX Ha 3a0e3MeyeHHS
aKyMYJIAIIi 1 mepepo3noainy (GiHaHCOBHX aKTHBIB.
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