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MOOENN TOCYOAPCTBEHHOIO
PErYNUPOBAHNA ONCNPOMNOPLUA
B PA3BUTUN PUHAHCOBbBLIX CUCTEM

CoBpeMeHHBII 3Tall pa3BUTUS HALMOHAJIBHOW SKOHOMHUKHU XapaKTEpPU3YeTCs
HaJIMYMEM JUCIIPONOPLUI B (PUHAHCOBBIX PETMOHAIBHBIX CUCTEMAX, YTO MPUBOJIUT K
IOBBIIICHUIO 4yBCTBUTEIBHOCTH pearupoBaHus MaKpOIKOHOMHYECKUX
MH/IMKATOPOB Ha HEOJIAronpusTHbIE U3MEHEHUS AEJI0OBOM aKTMBHOCTU HA BHEUTHUX
PBIHKAaX, CBSA3aHHBIC C UX LUKINYECKON AMHAMUKOMW. I MOCIeaHeN XapakTepHO
u3MeHeHue GopMm ee MposiBICHUs (4acTOThl U TIIyOMHBI KPU3HUCOB) BCIEACTBHE
IMIMPOKOMACIUTAOHBIX ~ MHTETPAllMOHHBIX  IPOLIECCOB U CHHXPOHHU3ALMU
LIUKIMYECKOTO PA3BUTHUSA PpsAJla HALMOHAIBHBIX JKOHOMMK. B cuiny 3rtoro
aKTYyaJIbHBIM  HAIIPpaBJICHUEM T'OCYJApCTBEHHOM PpETrMOHAIBHOM  IIOJUTUKHU
SBIIAETCSI YCTpaHEHHE aucOanaHca B Pa3BUTHH (PUHAHCOBBIX CHCTEM PETHOHOB.
OnHUM W3 OCHOBHBIX HMHCTPYMEHTOB YCTPaHEHHUSI TaKoro aucOanaHca sBISETCS
IpsSIMOE TOCYIapCTBEHHOE (DMHAHCOBOE PEryIMpOBaHHE.

[Ipemmaraemeiii B paboTe  adrOpuTM  MOJCIMPOBAHUS  IPOIIECCOB
PETYIUPOBaHMSI TUCTIPOTIOPIIMKA B PAa3BUTUM (PMHAHCOBBIX PETHOHATBHBIX CHCTEM
BKJIIOYAET CIEAYIOIIME OCHOBHBIE JTaIIbI.

Ha mnepBoM »3rame ¢ NO3UIMH CHCTEMHOrO Moaxoaa (opMupyercs
CTpaTU(UIIMPOBAaHHOE OIMUCAHUE MOJAEIBHOTO KOMIUIEKCA TOCYJapCTBEHHOTO
(MHAHCOBOTO pEryJUpOBAHMS PA3BUTHS PErHOHOB, B KOTOPOM BBIIEISIOTCS
cledyrone OCHOBHBIE Oioku: 1) OJOK pacmpenesieHuss pecypcoB; 2) OOk
COLIMATIbHO-3KOHOMHYECKHX XapaKTEepPUCTHK pernona. Hasnauenuem mepBoro Ojoka
SBJSIETCS MOJICIMPOBAaHUE BO3MOXKHOW BENMYMHBI OIO/DKETHBIX MHBECTHIIWH,
CyOBEHIHI, foTanuii pernoHaM. LleneBast HanpaBIEHHOCTh BTOPOTO 0J0Ka COCTOUT
B MOJCIHPOBAHUH BIUSHUS BEJIMYMUHBI OIOKETHBIX MHBECTULIUH, CYOBEHIIMIA,
JOTALMI pErMOHAM Ha YPOBEHb Pa3BUTHUS PETHOHAIBHBIX CUCTEM.

Ha BropoM »Jrame omnpexaensercss CTPYKTypa BIUSIOUMX (aKTOPOB,
OCYLIECTBIISIETCS IOCTPOCHHME KOHILIENTYaJIbHOM CXEMbl HX B3aHMOCBS3H,
(opmHpyeTCsl KAUECTBEHHOE OITUCAHUE COCTOSIHUSI PETUOHAILHON CHCTEMBI.

Ha Tperbem osrtane ¢Qopmupyrorcss TpeboBaHus K  HMH(pOpmanuy;
ocylecTBisieTcss cOop uHpopManuy; (GOPMUPYIOTCS THUIOTE3bl U JONYLICHUS;
YCTaHABJIMBAETCA OCHOBHOE COJEPKAHUE UMUTALMOHHOW MOJIENH; ONPEAECIAIOTCA
napaMeTpbl, MEpPEMEHHblE U KpPUTEpUU SPPEKTUBHOCTH; OCYLIECTBIIAETCA
ONHMCAHNE UMHUTALMOHHON MOJIEIH.

Ha derBeproM »sTame anroputMa ONPEAEISIOTCS BO3MOYKHBIE BEJIUYHHBI
OIO/KETHBIX MHBECTHUILIMN, CyOBEHIIMH, JOTallMi peruoHaM. JlaHHBII ATan BKIIOYAeT
CIeyIoIee: ONpeAeieHue MNPUOPUTETHBIX JISI TOCYIApPCTBEHHOTO (PMHAHCOBOTO
perynupoBaHust chep JCATENbHOCTH PErHOHAIbHBIX CHCTEM; OIpe/ieeHHe



K0P GULIMEHTOB pacripeeseHns O KETHBIX WHBECTUIUNA, CYOBEHIIUHN, NOTAIUN
PETHOHAIIBHBIM CUCTEMAM.

Ha mnstom »srame anroputma (QOpMHUPYIOTCS CIEHAPUM HU3MEHEHHS
COLIMAIIbHO-DKOHOMUYECKUX XapaKTEPUCTUK PETHOHOB BCIIEACTBUE peaIu3aluu
pa3IUYHBIX BAPUAHTOB MIOJIUTUKHU roCy1apCTBEHHOIO buHaHCOBOTO

peryaupoBaHusl.
Ha mectom »Tame anropuTMa OIIEHMBAIOTCA IMOCJEICTBHS peaan3aluu
Pa3IUYHbBIX BApUAHTOB MOJTUTUKH roCcyJ1IapCTBEHHOTO ¢uHAHCOBOTO

peryinupoBaHus. B kauecTBe KpuTepueB BbIOOpa HAMITYUIIEro BapUaHTa MOJUTHKA
rOCyJapCTBEHHOI'0 (PMHAHCOBOT'O PETYIUPOBAHMS PACCMATPUBAIOTCS CIIEIYIOLIHE:
JUCIIEPCHST UHTETPAIBHOTO IOKA3aTelil YPOBHA COLMAIBHO-3KOHOMHUYECKOTO
pa3BUTHSI PETMOHOB KakK MHAMKaTOpa 3((EKTUBHOCTH TOJUTHKU BbIPABHUBAHUSA
pa3BuTusl peruoHoB, Temn mnpupocta BBII kak uaaukaropa s¢¢dexTuBHOCTH
AHTULMKINYECKON MOJUTHUKU. Hamnydmum cuuraercs CUEHapuil, Ipu KOTOPOM
JOCTUTAalOTCSI MUHUMAJIbHOE 3HAY€HUE JUCHEPCUM HWHTErPaJIbHOIO IOKAa3aTess
YPOBHsI Pa3BUTHS PErMOHOB M MaKCHMalbHbIM Temn npupocra BBII crpanel B
L[EJIOM.

Takum 00pazoM, NpEeNIOKEHHBIH aIrOPUTM OPHUEHTHPOBAH HA MPOBEICHUE
MHOTOBAPUAHTHBIX IPOTHO3HBIX PAacdyeTOB 3KOHOMUYECKOIO PA3BUTHS PETMOHOB U
rocyfapcTsa B 3aBUCUMOCTM OT IPUHATOM TOJUTHUKH TOCYAAPCTBEHHOIO
(UHAHCOBOTO PETYIUPOBAHUS.
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