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PETMOHAJIbHbIE ACTEKTbI BIIMAHUA NMOBAJIbBHOIO
®PNHAHCOBO-3KOHOMUYECKOIO KPU3UCA
N MEPbI MPOTUBOCTOAHUA EMY

B aBrycre-centsi6pe 2008 roaa, kak u JecsTh JIET Ha3all, Poccusi CTOIKHYAach ¢
PE3KUM YXYAIICHHEM CUTyallid B (DUHAHCOBOM ceKTope: (DOHIOBBIA PHIHOK Majal
pekopAaHbIMM Temnamu. bank Poccum cranm TepsTh pe3epBbl, Kypc pyoOus,
YKPEIUISIBIIMICA Ha MPOTSIKEHWU NPEeAbIAyIIUX IIEeCTH JET, CHOBa OKa3alcs
HEYCTONYMBBIM, TMOJIOKEHHE POCCUUCKUX OAHKOB CTajO BBI3BIBATH OMACEHHE HE
TOJBKO Y MPO(ECCHOHATIBHBIX MHBECTOPOB, HO U Y MPOCTHIX BKIAAUMKOB. OIHAKO
P MOMEHTOB YKa3bIBAJI HA SIBHBIC OTIMYHS CUTyaluu ot 1998 r.

Bo-nepBbix, B 1998 1. ObLIM OYEBUAHBI BHYTPEHHUE NPUYMHBI KpPHU3HCA:
COXpaHEHUE BBICOKOrO neduiura QeaepaabHOTO OMOPKETa, MOPOIUBIINE
mupamuy ['KO, nogmepxkanume I[[b P® kBazudukcupoBaHHOro Kypca pyoss,
najieHue 11eH Ha HeTh 10 CaMbIX HU3KUX YPOBHEH.

Bo-BTopeiX, K HOs0pro-gekabpro 1998 r. mnukoBas (aza kpusuca ObuIa
NpO/IeHa, KPU3UCHBIC SIBJICHUS B OAHKOBCKOM CHCTEME JIOKAJIM30BaHbl, POCCUICKAs
MPOMBIIIUIEHHOCTh TIOYYBCTBOBAJIa BIIMSHUE JI€BAIbBALIMM PYyOJsi, Kypc pyous
NepecTall ONPEIEIATH €KEAHEBHOE MMOBEACHNE S3KOHOMUYECKUX areHTOB.

B konne 2008 — B nHauane 2009 rogoB HEOMpPENEIEHHOCTh OTHOCHUTEIBHO
OyIyLIEro COCTOSHUSI PEaJbHOr0 W (PUHAHCOBOTO CEKTOPOB HKOHOMUKH P,
JBIDKEHUH Kypca pOCCUMCKOW HAlIMOHAJIBHOW BAJIIOTHI JIMIIb HAPACTAJIA.

Takum 00pazoM, mpoBeaeHUE NPSIMBIX aHATOTUNA MEXAy kpusucamu 1998 u
2008 rT. HEKOPPEKTHO — W 3TO OUYEBUAHO HE TOJBKO I NMpodhecCHoHaTbHBIX
HSKOHOMHUCTOB, HO W JJisi OOJBIIMHCTBA HaceleHus cTpaHbl. [Ipoucxopsiiue B
MUPOBOW IKOHOMHKE B HACTOSIIIEE BpeMs SIBICHUS CTOJb MAaCIITa0HbI, UTO JIH00as
MOTMBITKA BCTPOUTH HW3BECTHBIE COOBITUSI B PAMKH YCTOSIBIIMXCS MOJeENen
OKa3bIBaeTCs 0€3yCMeNIHOM, KaK TOJIbKO MPOUCXOAUT CleayIolee COObITHE.

Boipaborannas  “IIlporpamma  aHTukpu3ucHbix Mep  [IpaBurenbcTBa
Poccutickoit @enepannu Ha 2009 roa”, rIaBHBIMU OPUOPUTETAMHU KOTOPOM CTaIN
pa3BUTHE  BHYTPEHHErO  pbIHKA, HOpMaiu3auusi  (QYHKIIMOHUPOBAHMS
(UHAHCOBOTO CEKTOpa, COIMajbHAs HANpPaBICHHOCTb IPOTPaMMBbl, B HTOre
npeoOpas3oBajach B OCHOBHYKO  MOJECPHU3ALMOHHYIO 3aJadyy IO CMEHE
CJIOKMBLIEHCS] MOJIENTM IKOHOMHYECKOTO POCTa.

B npuHATONM pOCCHMCKUM IIPaBUTEILCTBOM KOHLIETIIIMKA AHTHUKPHU3UCHBIX MEP
napajurmMa rocy/1apCTBEHHO-4aCTHOIO MapTHEPCTBA MOJyYnsia HOBOE 3By4aHue. B
YaCTHOCTH, HAa OM3HEC BO3JIAraeTCs MOBBINIEHHAS! COLMAJIbHAs OTBETCTBEHHOCTH, a
Ha BJacTh — (UHAHCOBAasS U HaJIOroBas TOJJEpP)KKA OKOKETOOOpa3YIONTUX
KOMIIAHUM W  COLMAJIbHO-OPUEHTUPOBAHHBIX  OTPaciel JSKOHOMHUKH. Tak,
[IpaButensctBOM P®  yTBepxkaeH conucok 295  cucteMooOpasyrommx
NPEANPUATANA, [  KOTOPBIX  INPEIYCMOTPEHO  HMCIOJB30BAHUE  TaKHUX



WHCTPYMEHTOB, KakK JOIMOJHUTENbHAS KaluTadu3alus, MpsMas TOCHOIJECPXKKA,
roCyJJapCTBEHHAsl TapaHTHS 110 KPEIUTAM.

[lo ananoruun B Kypckoit obnactu copmupoBaH TmepeueHb 9-Tu
rpajoo0pasyrommx NpeanpusITuil peruoHanbHoro 3HaueHus: OAO “MuxaitnoBckuit
I'OK”, 3AO “KypckpesnnorexHuka”, rpynna kommnanuu OAO “TTOTOK”, OAO
“KOHTU-PYC”, OAO “Cuermam”, 3A0 “Kypckuii 3aBon “AxymMynaTop’,
OAO  “Kypckuii  3aBoj  KpynHomaHeinbHOro  aomoctpoenus’, OAO
“Qnextpoarperar”’, OAO “I'eomar’.

OOcyxnasi MepCNeKTUBBl TOMOIIM OTACIbHBIM (“‘cHcTeMO00pa3yromum’)
MPEANPUATASIM, HEOOXOAUMO CPOPMYIMPOBATH YETKHE KPUTEPUU OTHECEHUS UX K
ATOM KaTerOpUH U pa3nndarh (OpMbI X moAaepkku. OTHO Ie7I0 — MOHOTOPO/Ia, TIe
npoOjemMa 3aKphITHS TMPEANPUSATHS HOCUT, TPEKIE BCETO, CONUAIBHBIN U
MOJUTUYECKUIN XapakTep (CHATUE MPENITCTBUU JJIi Pa3BUTUS Mayoro Ou3Heca).
Hpyroe neno — UHPPACTPYKTypHbIE OOBEKTHI, KOTJa JOMYCTUMa MpsiMas
noJJIepKKa UX PYHKIIMOHUPOBAHUS CO CTOPOHBI FOCYAapCTBa.

Ho camoe omacHoe — 1moj BHAOM IIOMOIIM ‘‘CHCTEMOOOpa3yroIuMm”
OPEANPUATUSM BOCHPENSITCTBOBATh 3aKPBITUIO HEIPDHEKTUBHBIX MTPOU3BOJICTB U
MOJEPHU3AIMN OTEUYECTBEHHONM 3KOHOMHUKH. BOT modyemy BakHO HE BO3Jararb
CIIMIIKOM OOJIBIIYI0 OTBETCTBEHHOCTh Ha TOCYJapCTBO. A €CJIM OHO TOTOBO CIacaTh
TOT WJIM MHOW OU3HEC, TO JOJDKHO 3TO JeNaTh MyOJIMYHO U MO U3BECTHBIM ISl BCEX
MpaBUJIaM.

Pemienrie mpoOsieMbl SKOHOMHYECKM BO3MOKHOTO  ypaBHOBEUIMBAHUS
(MHAHCOBBIX UHTEPECOB CYOBEKTOB TOCYJAPCTBEHHOW BIIACTH M OM3HECA — 3a/a4a
KpallHe CIIO)KHAsT U JUIsl PHIHOYHO-YCTOMYMBBIX JKOHOMHUK, HE TOBOpPSI YXKE O
TPAaH3UTUBHBIX  SKOHOMHMKAX  (pa3BHBAIOIIMXCA TMPU  CMEHE  SKOHOMUKO-
nonuTHueckod (opmarmu). Tem He MeHee, Naxe YAaCTUYHOE pPEIICHHUE STOU
BaXKHEHIIeH mpo6sieMbl OJAarOTBOPHO MOXKET CKa3bIBATHCS M HA Pa3BUBAIOIIMXCSA
SKOHOMHKAX.

OCHOBHOHM CTpaTermuecKol 3agadyeil B HBIHCIIHEW KPU3WCHOM CUTyalluu
ABJISIETCA CO3JAHUE YCJIOBUW I OCYLIECTBIICHHS KOPEHHBIX CTPYKTYPHBIX
pe@opM SKOHOMHUKH, TO3BOJISIIOIIUX OCJHAOUTh 3aBUCHUMOCTb COIMAJIBHO-
HDKOHOMHMYECKOTO Pa3BUTHS CTpaHbl OT MHUPOBOM KOHBIOHKTYpPbl Ha TOILIMBHO-
CBHIPHEBBIE PECYPCHI U TPOAYKTHl HHU3KOM CTerneHu nepepadoTku. Perenue Takown
3a7a4d  BO3MOXKHO IyTeM (OpMHpOBaHMS MEXAaHW3MOB  CTHMYJIMPOBAHUS
BHYTPEHHETO CIPOCa ¥ TOBBIMIEHUS €r0 PO B OOECIECUCHWH TUHAMHYHOTO
Pa3BUTHUS POCCUMCKON Y3KOHOMUKH.
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