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BIIMAHUE TPAHCO®OPMALIUUN
MWUPOBOW BAINKOTHOWU CUCTEMbI
HA MEXOYHAPOOHYIO BAHKOBCKYIO KOHKYPEHLIUIO

MexnaynaponaHas OaHKOBCKash KOHKYPEHLMS B  3HAUMTEIBHOM  Mepe
ONPENCISIETC TMOJOKEHUEM HAIMOHAJIBHBIX BaJlOT B MHUPOBOW BaJIOTHOU
cucteme. Ee tpancdopmarius npomnwia ot [lapmxckon BamoTHO#M cucteMbl (1867-
1914 rr.), paccMarpuBaroie 30J0TO KakK €IWHCTBEHHOE CPEACTBO ILIaTeka B
MEX]TyHapOJHBIX pacyeTax (30JJ0TOMOHETHBIM CTaHAAPT), K ['eHy33CKOM BaltOTHOU
cucteme (1922-1929 rr.) kak K 30J0TOAEBU3HOMY U 30JI0TOCIIUTKOBOMY CTaHAapTaM.
[Ipu 3TOM mpexycMaTpHUBAJIOCh OCYIIECTBICHUE MEXIYHAPOJHBIX PACUETOB HE
TOJBKO C TOMOINBIO 30JI0Ta, HO U B HAIIMOHAJIBHBIX BaJIIOTaX TAKUX BEIYIIUX
cTpaH, kak BenmukoOpurtanus, @pannusa u CIIA co cBOOOAHBIM pa3MeHOM BaJOT
3TUX CTpaH Ha 30J10T0. OT I'eHy?33CKOl CHCTEMBI EPENLIN K 30J0TOI0UIAPOBOMY
cranaapty (bperron-Bynckas cucrema (1994-1972 rr.). SImalickas BaltoTHas
cuctema (¢ 1976 r1.) mpu aemMoHeTH3aluu 30Ji0Ta ompeaenuna gosuiap CIHIA
IJIABHBIM MEXIYHApOJIHBIM ILJIATEKHBIM CPEACTBOM UM TJIABHOM pPE3E€pPBHOMU
BAJIIOTOM, TO €CTh II0 CYIIECTBY BAJIFOTHas CHUCTEMA CTaJla MOHOINOJBHOU
JTOJIJIAPOBOM.

N3menenune nomoxenus CIHIA B MUpOBOM BallOTHOM CHUCTEME, MOTEPS €ro
MO3UIMHA HOCST 3aKOHOMEPHBIA XapakTep, YTO HEU30€KHO BENET K ouepeaHOu
TpaHcopMariiu MHPOBOW BaJTIOTHOW CHUCTEMBI. B 3TOM CBS3M HEOOXOJAMMO
OTMETUTH CIIEIYIOIINE KIHOUYEBbIE MOMEHTHI:

l. YXon ¢ wucCTOpHYECKOW apeHbl COLMATUCTHUYECKOW CHCTEMBI CIelall
BO3MOKHBIM PEAIM3aLMIO0 IUIAHOB EBPOIIEUCKHUX CTPaH MO CO3JAHUIO COX03a U
3aKpeIJICHUIO UX MO3UIMKA HAa (PMHAHCOBOM MHMPOBOM pbIHKE. BBenenue B 060poT
€BpO KaKk HOBOM PErMOHAIBHOM PE3EPBHOM BAIIOTHI, ITPOTUBOCTOSLIEN I0JUIAPY
CIIA, Hen30eXHO MNPUBEIO K COKPAIIEHUIO €ro JOJIH B MEXIYHapOJHBIX
pacuetrax U B (OpPMUPOBAHUM 30JOTOBATIOTHBIX pe3epBoB. I[lo cyiiecTBy
MHUpPOBas BaJIOTHAs CUCTEMA U3 MOHOBAJIIOTHOM MPEBpAIlaeTCs B OUBATIOTHYIO.

2. [Tapenue kypca goiiapa 1o OTHOUIEHUIO K €BPO MPUBOIUT K OTKA3y OT €ro
UCMOJIb30BaHUSI B MEXKIYHAPOJHBIX pacuerax, 0COOEHHO Ha ChIPbEBBIX PBIHKAX, K
COKpAIllEHUIO  JOJUIAPOBBIX  JEMO3UTOB M JIOJUIAPOBOM  COCTAaBJISIIOLLIEH
30JI0TOBAJIFOTHBIX PE3EPBOB BCIIEICTBUE UX AUBEPCUPUKALIIH.

3. EBpometickuii Coro3 cTanm oOmagareieM BajiOThl, CIPOC HA KOTOPYIO
YCTOWYHMBO PacTET M 00bEMBbI KOTOPOM YBETUUMBAIOTCA, M HaYaJl MOIy4aTh CEHbEPaX
OT €BpO Kak OT MHPOBOM pPE3EPBHOM BAIIOTHL. DTO CTUMYJIUPOBAIO MHULUATUBY
JPYTUX CTpaH IO CO3JaHUI0 AHAJIOTMYHBIX PETMOHAIBHBIX PE3EPBHBIX BAJIIOT:
eAUHOTO0 AMHAapa apabCKux cTpaH, enuHou azuarckoit BamtoTel ACU u pyOms kak
PErHMOHAJIBHOM BaIOThI HA YACTH IOCTCOBETCKOIO MPOCTPAHCTBA.

4. BO3MOHOCTH HOBBIX PETHMOHAJbHBIX BAIIOT, MPETEHAYIOINIUX HAa POJIb
PE3EPBHBIX, CTOJIb 3aMAaHUYMBBI JJISI KX CO3AATENEHN, YTO CTPEMIICHHE K UX SMUCCUHU



SBJIAETCS HENPEOAOIUMBIM. VX MOsIBIEHNE IPUBEAET K NaJbHENILIEMY COKPAILIEHUIO
JI0JUTAPOBOM MAacChl B MEXKIYHApPOJHBIX pacyeTax U B pe3epBax LIECHTPOOAHKOB, U,
KaK CJeICTBHE, MaJeHUI0 Kypca JoJulapa M MOCIENYIOIEMY OOBaJIbHOMY
YMEHBUICHUIO CIIpOca.

5.B pesynbrare co3gaHUSA HOBBIX PErMOHAIBHBIX BAJIKOT CO CTATYyCOM
pPE3EpBHBIX MMpOBasi BAJIIOTHAasg CUCTEMa TpaHCHOPMHUpPYETCS B  HOBYIO
IOJINBAIIOTHYO PETMOHAIBHYIO CUCTEMY.

dopMupoBaHre HOBOM MHPOBOW BAJTIOTHOM CHUCTEMBI OYAET MPOUCXOIUTH C
obOocTpeHneM MexayHapoaHou koHkypeHuuu. CIIA Oyayr mnpuHumare Bce
BO3MO>KHBIE MEPBI HE TOJIBKO B (PMHAHCOBOI chepe, HO U B TOIUTHYECKON 1 BOCHHOM
JUIS OTCTAaUBaHUs CBOUX MHTEPECOB, aHAJIOTMYHO OYIYyT BECTU ce0sl 1 HOBBIE UTPOKH
MHUPOBOM BAIFOTHOU CUCTEMBI.

[Torepss mo3unmii gomumapa CIIA Ha MUPOBOM (PUHAHCOBOM PBIHKE HAYHET
HaxOJUTb CBOE OTpPa)XEHUE B IKOHOMHMYECKOM nosiokeHuu CIIA B mupe u B
DKOHOMHYECKOM IIOJIOKEHHM HACEIeHUs BHYTPU CTpPaHbl, 4YTO 4YpEBaTO
COLIMAJIBHBIMU KaTaKIM3MaMH.

Pemenne npoOnemsbl pu ciaberomiel BatoTe MOKET ObITh TOJIBKO B OTKa3e
CTPaHbI-OMUTEHTa OT COOTBETCTBYIOIUX 00s53aTeiabCTB MO Hell. OmbIT pa3Bana
Coserckoro Coro3a MOKa3bIBa€T, YTO 3TO MOXKET OBITH pa3/ei COK3a Ha HOBbIE
roCyAapcTBa, KaXJ0€ W3 KOTOPBIX HA4YMHACT JKU3Hb C APYrOM HalMOHAJIbHOU
BAIOTOH. OJTO MOXET OBITh ¥ CO3JaHUE HOBOTO COl03a (Hampumep,
CeBepoamMEepUKAHCKOI0) C BBEJICHUEM HOBOUM BaAIIOThI U OCTENEHHBIM OTXOJIOM OT
0053aTeNBCTB MO BAIIOTE paHEe COCTABISAIONIMX HOBBIM COIO3 TrocyaapcTB (IO
aHanoruu c¢ cozganueMm EBpocoroza). O0a 3Ty BapuaHTa MOKA3bIBAIOT BO3ZMOKHbBIE
OyTH TPSAAYIIEro KpU3Hca JIOJUIAPOBOM  CUCTEMBI, HO OHHU  SBJISIOTCSA
HenpuemnembiMu st CIITA.

Bo3MoXkHBIM pelnieHreM NpoOieMbl SBISIETCS PECTPUKLMS YacTH JOJUIApOBOM
Macchel, kotopas obOpamaercss 3a npenenamu CIIA, nmyrem wHunuuposaHusi gopc-
MaKOPHBIX OOCTOSITENILCTB HAa MEXAYHApOAHOM (PMHAHCOBOM PBIHKE. YUHUThIBas
paHee caenaHHble 3asBiIeHUSA Kurtas 0 BO3MOXXHOCTH COKpALIEHUS J0JUIAPOBOU
4acTU UX pPE3€pBa, CACIAHHBIC NPU IONBITKAX OTPaHUYMUTh UMIIOPT TEKCTUIS B
CIIIA, BO3MOXEH UM CLEHapuid, IpU KOTOPOM OTKa3 psiAa CTpaH OT y4acTHs B
ITexnHckol onmumnuazne noatonkHeT Kurail k BeIOpocy Ha (PMHAHCOBBIM PBIHOK
3HAYUTEIBHOM JOJIApOBOM MACChl, YTO MPHUBENET K MAJEHUIO Kypca JoJulapa M,
HaKOHEeIl, K YaCTUYHOMY OTKa3zy OT BeimoiHeHus PPC cBoux 00s3aTeNbCTB 1O
BaJIIOTE.

OTO COpOBOLMPYET HEBUIAHHBI (PUHAHCOBBIA KPU3HC, MPUBEAET
K OTPOMHBIM MOTEpAM [JIsi oOjajgaTenei “IojapoBBIX COKPOBUIN U s
3HAUYUTEJIIbHOW YacTU CYOBEKTOB BHEUIHEAKOHOMUYECKUX OTHOIICHHH, HO
n0o3BoUT CIIA 4acTMYHO BEpHYTh YTpad€HHbIC NMO3ULIMH. baHKOBCKas cucreMa
VYKpauHbl 0JKHA OBITH FOTOBOM K IpSIyLIUM IMOTPACEHUSM, B TOM 4YHCIE U B
(¢uHaHCOBOM cdepe, TUBEpCUPUKALUN PE3EPBOB, BKIAI0B U K U3MEHEHUIO BAJIIOT
MEXIYHApOAHBIX PAacCyeTOB JUIsl OOECIEUEHUsl YCTOMYMBOCTU B MEKIYHAapOJHOU
OaHKOBCKOW KOHKYPEHIIUH.
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