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3AXUCT NPAB YHACHUKIB AKLIIOHEPHOI'O
TOBAPUCTBA B KOHTEKCTI OPIAHI3ALUII
TA NPOBEAEHHA 3ArAllIbHUX 360PIB AKLIOHEPIB

[Ticns ctBopeHHst akmioHepHoro toBapucTBa (mami AT) mo Bcix iforo
YJICHIB 3aCTOCOBYETHCSA TEPMIH “aKIlioHep”, 0 GOpMYe y JaHOTO Cy0’ €KTa
KOMILIEKC TIpaB 1 000B’s13kiB. YuacTh Yy AT mopoiKye BUHUKHEHHS B OCO-
OM CYKYITHOCTI TpaB, sIKi MalOTh Ha3By KopropaTuBHiI. OJHUM 13 TaKUX
npaB, mepeadadyeHNX YNHHUM 3aKOHOJAABCTBOM Y KpaiHH, € MPaBO aKI[iOHe-
pa Ha ympaBiiHHS cripaBamu AT, ske 31e01IbIIOT0 peai3yeThCsl MIITXOM
y4acTi akIlioHepa B 3arajibHuX 300pax akI[ioHepiB.

3V “IIpo rocmomapchki ToBaprcTBa” [1] BCTaHOBIIIOE MOPSAOK Opra-
Hi3alii Ta MpPOBEACHHS 3arajibHHUX 300piB akiioHepiB. [Ipo mpoBeaeHHs
300piB aKI[IOHEPH MalOTh OyTH MOMEPEHKEHI MEPCOHAIBHO 1 B MOPAAKY,
BU3HAYCHOMY cTaTyToM. Kpim TOTO, 3araibHe MOBIAOMIICHHS IPYKY€ETHCS B
MicieBii mpeci 3a Micue3HaxokeHHsIM AT 1 B onHOMY 3 OQiIiHHUX Opy-
KOBAaHMX BHJIaHb 13 3a3HAYCHHSIM Yacy, MICIS MPOBEACHHS Ta TOPSIKY
JICHHOTO MPOBENIEHHS 3araJbHUX 300piB. ICHYIOTH BHUMAAKH, KOJU B CyJO-
BOMY TOPSAKY pIlIEHHs 300piB BU3HABAINUCS HEIIMCHUMH, a caMi 300pu
TaKUMH, 10 HE BiAOyJIMCS 3 MPUYMH iX TPOBEACHHS HE 3a TIEI0 aJpecoro,
sKa 3a3Ha4eHa B MOB1JIOMJICHHI.

Takox, moTpioHO 3a0e3neunTH GopMyBaHHS MOPSAKY AeHHOro. Ciif
MaTH Ha yBa3i, 110 3arajibHi 300pu HE BOpaBl NPUUMaTH PIIIICHHS 3 TTUTaHb,
HE BKJIFOUYCHHUX JI0 TIOPSAAKY ASHHOTO. 3TiIHO 3 po3’ scHeHHsaMHU JleprkaBHOT
Kowmicii 3 minaux nanepis ta Gormosoro puHky (mani JKLIIDP) BrimrodeHHs
710 TIOPSIKY JIeHHOTO 300piB mutanb “Pi3zne”, “ Opranizariitdi nutanHs” Ta ix
€KBIBAJICHTIB TIOPYIILy€ MpaBa aKLIOHEPIB, OCKUIBKU II€ EPEIIKOIKAE IX MMO0-
NepeIHHOMY O3HAMOMIICHHIO 3 MOPSAKOM JIEHHMM 3arajibHUX 300piB 1 Cyrie-
peunts 4. 4 ct. 433V “IIpo rocnogapcerki ToBapucTsa” [1].

Peectparist akmionepiB (iX mpeacTaBHUKIB), SIKi IPUOYIH IS y9acTi B
3arajibHUX 300pax € HeBiJ €EMHOIO CTaJl€r0 opraHizallii 1 MpoBeIeHHS 3ara-
JpHUX 300piB akilioHepiB. PeecTparllis 3M1MCHIOETHCS 3TiAHO 3 PEECTPOM
aKI[IOHEPIB y JICHb MPOBEJCHHS 3arajbHUX 300piB BUKOHABYMM OPTraHOM
AT abo peecTpaTopoM Ha IiACTaBl YKJIaJEHOTO 3 HUM JOTOBOPY. AKIIiIOHE-
pH, ski BojoaitoTh 011k HIXK 10 % ronociB, MOXYTh NMPU3HAYUTH CBOIX
IPEJACTABHUKIB JIJISI KOHTPOJIIO 33 PEECTPAITIEI0 aKI[IOHEPIB.

Crnin 3BepHYTH yBary, o, 3rigHo 4. 2 ct. 9 3V “Ilpo Harionansny
JENO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO OOITYy IIHHUX IIarie-
piB B Ykpaini” [2] pimeHHs mpo mepeaady BEICHHS PEECTPY BIIACHUKIB
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IMEHHHMX I[IHHMX TarepiB NMPUUMAIOThCS BUKIIIOYHO Ha 3arajbHUX 300pax
akKIloHepiB, npote uucenbHi po3’ sicienHs JAKIIIDOP BkaszyroTs Ha Te, 110
HeBUKOHaHHS npaBiiHHAM AT mpotsrom 20 qHIB BUMOT THUX aKIIOHEPIB,
AK1 y CYKYIHOCT1 BOJIOJIOTE Ok sik 10 % rosociB, mopoKye y ocTaH-
HiX MPaBO CaMHUM CKJIMKATH 300pH Ta YKIAJATH 3 PEECTPATOPOM JIOTOBIp HA
IIPOBEJCHHS peecTpallii akiioHepiB, sSKi NpuOyBaoTh Ha 300pu. Lle, Ha ny-
MKy ykpaincbkoro mpaBHuka O. KoBans, nae mifctaBu BBaXaTu JAaHOTO
aKiioHepa MEeBHOTO POAY arpecopoM, IO HaMaraeTbCs MOTJIMHYTH IEBHE
HiAMPUEMCTBO, NIITIXOM TepeoOpanHs ioro npasiinas [4]. Cxema nepex-
BaTy BKJIIOYaE B ceOe;
* aKyMyJIOBaHHS B pykax arpecopa He meHme 10 % akmiit numsxom ix
CKYIIKH, a00 300py AOBIpEHOCTEN y APIOHUX aKI[IOHEPIB;
* HampaBJIeHHs arpecopoM BuMoru 10 AT mpo CKIMKaHHS 3araJbHUX 300-
piB aK1iOHEPIB;
* MpOBeJEHHS 300piB 1 IPUUHATTS PillIEHHS PO TepeoOpaHHs MpPaBIiHHS.

Takox, y BiamosigHocTi 10 11.2.1 [Tomoxxenns JKIIIDP Ne 60 [3] pe-
€CTpATOp MOBUHEH 31MCHIOBATH NP MPOBEJCHHI 3arajibHUX 300piB aKIlio-
HepiB iH(opMalliiiHe Ta opraHizailiiiHe 3a0e3NeuyeHHs, BKJIIOYaloud 1 pe-
€cTpaIliro ocid, 1o npudyau Ha 300pH.

Lle me pa3 mae MOXKJIMBICTB arpecopy:

* caMOCTIHO c(hOpMyBaTH MOPAJIOK ICHHUH 13 MOTPIOHUX HOMY MUTaHb;

e OmyOJIIKyBaTH 1 PO3ICIATH OTOJOMIEHHS TPO TPOBEICHHS 3arajbHUX
300piB aKIIOHEPIB,;

* BU3HAYUTH 3pPYyYHI JUIsl HHOTO JIaTy 1 MICIIe TIPOBEICHHS;

* OTPUMATH JIOCTYI JI0 KOHTPOJIIO 3a PEECTpAIIi€ro 0cCi0, 1m0 mpulyIu ass
y4acTi B 300pax.

Ile n1ae MOXIHMBICTH HOMY yTPUMYBATH KOHTPOJIb 32 BCIM XOJIOM TIPO-
BeZieHHs 300piB. ToOTO arpecop oTpuMye KOPIOPATUBHHUM KOHTPOJIb. | Mae
maitke 100 %BiporiAHicTh NPUUHSATTS PIIIEHHS HAa HOTO KOPUCTD.

[TpyurHaAMU BTpAaTH TAKOTO KOHTPOJIO €’

* BIJICYTHICTb HOPMAJIbHUX KOPHOPATUBHUX BIIHOCHH MK PEECTPATOPOM
1 Ap1OHUMU aKI[IOHEpaMHU,
* pO3APOOJICHICTh HEKOHCOJIIJIOBAHUX MMAKETIB aKIIiil.

3aranpHi 300pW BU3HAIOTHCSA MPABOMOYHHMH, SKIIO B HUX OEpyTh
y4acTh aKI[IOHEPH, SIKI MAIOTh BIJIMOBIJHO J0 CTaTyTy TOBAapUCTBa OlNIbIIE
60 %romnocis. [IpuHuumn roxocyBaHHs: OJHa aKI[isl — OJIUH TOJOC.

[Iponienypa mpoBeneHHs 3arajJbHUX 300piB aKI[IOHEPIB HA CHOTOJHI
IPAKTHUYHO HE BPETYJIbOBaHA HOPMaMHU 3aKOHY, & PETYIIOEThCS TEPEBAKHO
BHYTpimHIMU nokymeHTamu AT. B Oinbiiocti ToBapucTB BIACYTHIN per-
JJAMEHT MPOBEJCHHS 3araJIbHUX 300pIiB aKI[IOHEPIB, M0 YCKIIATHIOE TIPOIIE-
IOypy iX MPOBEACHHS 1 poOUTH X XaoTHYHUMHU [5].
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Ha nam normsia, 3 orisay Ha 4uceabHI pO30DKHOCTI MiX IUBUIBHUM
1 TOCTIOJapCHKUM 3aKOHOJABCTBOM, Ta 3 METOIO 3aXMCTY TpaB aKI[iOHEpiB
1TapaHTid moa0 iX 3a0e3nedeHHs AOLUIBHO Oyino 0 mnpuilHATH 3aKoH
VYkpainu “IIpo akiioHepH1 TOBapUCTBA’, MIPOEKT SIKOTO BXKE ICHYE JEKiIbKa
POKIB, aJie HISIK HE MO)Xe OyTH NPUNUHATHM, 1, HA 3aKOHO/IaBYOMY PiBHI 3a-
KPIMUTH MOPSAIOK OpraHizaiii 1 MpoBeACHHS 3arajibHUX 300piB aKI1OHEPIB,
rapaHTyBaTH aklllOHEpaM MpPaBO BUMAaratd BHU3HAHHA MPOBEIEHUX 300piB
HEAIMCHUMHU 3 MPUYMH OPraHizaliiHUX MOMUJIOK CKJIMKaHHS 300piB, BU-
3HAYUTH PErjaMeHT MpOBEACHHs 300piB 13 3a3HAUEHHSIM 4acy BUCTYIY OC-
HOBHOTO JIOTIOBi/Iada Ta CIIBIOMOBIJa4a, MOPSAOK 3alKCy Ha BHUCTYI Ta
(GbopMyIIOBaHHS 3amUTaHb JIOMOBia4aM, TOPSIOK TOJOCYBAaHHS TOIIO.
[le cnpusTMe 3aOBHEHHIO MPOTAJIMH B TOCHOJAPCHKOMY 3aKOHOJIaBCTBI
(uIsiXoM 301IbIIeHHST 00CATY MpPaB aKIIOHEPIB), YIOCKOHAICHHIO BiAMOBI-
THOCTI HOPM KOPIIOPATHBHOTO MpaBa HOpMaM 3aKOHY Ta CHPUATHME OITH-
Mizallli moOymoBu B YKpaiHI I'POMaJsHCBKOTO CYCIIBCTBA Ta IPaBOBOI
JepKaBH.
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