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BINAHUE MUPOBOIO ®PUHAHCOBOIO KPUSUCA
HA COCTOAHUE SKOHOMWKUN YKPAUHDI

MupoBoii (puHaHCOBBIN KpHu3uc, KOTOphIi Hadascs B 2007 rogy ¢ majeHus 1eH
Ha UMOTEYHbIC IIEHHbIE OyMarun aMepuKaHCKOro ()OHAOBOTO PBIHKA, 3HAYUTEIHLHO
MOBJIIMSJI HA MHUPOBOE XO34KMCTBO, B TOM YHMCIIE M Ha JKOHOMHUKY YKpauHBL
OtevecTBeHHbIE OaHKW, WMEIOIIME HAMOOJBIINK YAETbHBIM BeC Ha (PMHAHCOBOM
PBIHKE, OKA3aJIMCh B KPU3UCHOM IOJIOKEHHH.

HecMoTpst Ha TO, 4TO TeMe (PUHAHCOBOI'O KPHU3KCa MOCBAIIEHO HEMAJIO padoT,
0O CHUX TOpP OTKPBITBIM OCTaeTCsl BONPOC pa3pabOTKM MeXaHW3Ma BIHSHUSA
r7100aJpHOT0 (PUHAHCOBOTO KPU3UCa HAa S3KOHOMHUKY Y KPauHbI, UTO 00YCIOBIMBAET
aKTyaJIbHOCTb BBIOPAHHOM TEMBbI HCCIIEI0BAHUSI.

[lo HamemMy MHEHHUIO, TPAHCMUCCUS MHPOBOTO (DMHAHCOBOTO KPU3HCA YEPE3
OAaHKOBCKMII KaHaj HarjisgHO TMPOCIEKHUBACTCS B MOJAEIU “TIepeaTOYHOTrO
MeXaHu3Ma’  MOHETapHOM  TOJIUTHKH,  pa3pabOTaHHOW  KeHHCHAaHIAMHU.
OCHOBHBIMU NEPEMEHHBIMU JTaHHOW MOJENU SIBIAIOTCS J€HExHas macca M

CpEIHEB3BEIICHHAs TPOICHTHAs] CTaBKa IO KpeauTtamM | , 00BbEM BaJOBBIX
WHBECTUIIMH B ocHOBHOM Karmmtanm | u odvem BBII Y |, Mexmy koTopbiMu
YCTaHABJIMBACTCS CJICTYIONIAs] B3AMMOCBSI3b:

MTsids1 Ty T

NJIN

MIsiTsidoyd

Hamu Oblna paccMOTpeHa ITUHAMUKa NEepeMeHHBIX 3Tod Mozenu 3a 2006-
2008 rT. ¢ y4eTOM JIaHHBIX STHBaps TeKyIlero rojaa (tadm. 1).

Tabnuya 1

/{MHAMUKA NepeMeHHbIX IoKa3aTeJsiei
nepeIaTovYHoOro MexXxaHu3Ma MOHeTapHo# nojuTuky 3a 2006-2008 rr.

log
2006 2007 2008 2009
/HOCTpaHHbIN kanuTan B GaHKOBCKOM CEKTOpe, MIH. TpH. | 83 347,6 | 15807,81 |336 625,07|326 899,94
[eHexHoe npeanoKeHe, MITH. FpH. 266 600,8 |396 156,39(515 727,12|492 724,59
CpepHeB3BeLLeHHas NpoLeHTHas cTaeka, % 14,2 13,4 216 22,0

Moka3aTenb

O6bem BanoBbIX MHBECTVLMIA B OCHOBHOI KanuTan, MiH. rpH. {106 179,37| 136 971,4 | 1557854 -
MpupocT peanbHoro BBIT, B % k npeabigyLiemy nepuogy 73 79 2,1 -40




Ha ocHOBe paccMOTpPEeHHOW AMHAMHUKH IOKAa3aTesled MOJEIM TPaHCMUCCUHU
MOHETapHON MOJUTUKH MOXHO CIENaTh BBIBOJ, 4TO 3a nepuon ¢ 2006 mo 2008 r.
yBEJIMYUBAJIACh JEHEKHAs mMacca B 00OpOTe, MHBECTULIMM B OCHOBHOM KaIlUTal
npennpustiuii 1 poct BBIL. C 2009 r. neHexxHass macca Havajla yYMEHBIIATHCS,
MHBECTHULIIMOHHBIN crnpoc U BBII nmpoaeMOHCTpHpOBaIM CXO0XKYH HETATHUBHYIO
JTUHAMUKY.

B cootBercTBUM ¢ maHHBIMH Tabmuibl 1 u opunmansHoi cratuctukoi HBY
KPEAUTOBAHUE PEATBHOTO CEKTOpa 3KOHOMHMKHM He mpeBbicuiio 3 % oT olmiei
CYMMBbI 0aHKOBCKHX KPEIUTOB.

Ha Ham B3I, MMEHHO HEPALMOHAIBHOE HCIOJIB30BAHUE 3aE€MHBIX
WHOCTPAHHBIX CPEACTB B YCJIOBHMSX HUX 3HAUYUTEIBHOTO pOCTa OOYCIOBUIO
BO3JIEHICTBHE MUPOBOTO (DMHAHCOBOI'O KpU3KCa HA SKOHOMHUKY.

Takum o00pa3oM, BBIXOJ U3 KpHU3UcCa OOECHEUUT AHTUKPU3HMCHBIN IIJIaH,
KOTOPBIA TPEeAyCMaTpUBAaeT BOCCTAHOBIICHUE JIOBEpHUA K OaHKam, YIIydllIeHHE
JUKBUJHOCTU (PMHAHCOBBIX YUPEKICHHUM, NpsIMOe U HempsMoe (pUHAHCHPOBAHUE
pa3BUTHS WH(QPACTPYKTYpPhl M TIEPENOBBIX OTpaciel 3KOHOMHKM Ha OCHOBE
MPOBEICHUA €IMHON Y KOHOMUYECKOM MOJUTHUKN FOCyAapCTBa.
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