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JlochiKkeHHsT TEOPETUYHUX OCHOB Ta JIOCBIAY MPAKTUYHOTO BIIPOBAKCHHSI
MPOEKTHOTO (iHAHCYBaHHA B OaHKax JaB HaM 3MOTry IIWTH BHCHOBKY, IO HOrO
HEOOX1IHO PO3MISIAATH  OKPEMO BiJ TPaguLIMHUX MEXaHI3MIB KpeIUTyBaHHS,
OCKUIBKM BOHO Ma€ psii crenudiuaux ocoOiauBocTel. Y 3B’sA3KYy 3 IIUM TIE€BHHM
1HTEpeC CTAHOBUTH MOPIBHSUIBHUM aHaAMI3 IIUX JIBOX HAMpPSIMKIB AISUIBHOCTI OaHKY Ha
(hiHAaHCOBOMY PMHKY 3 METOI BU3HAYCHHSI MOTEHITIATY 1X B3a€MO/II.

Ha ocHOBI mocimikeHHS POCIACHKOI NMPAKTUKH BIPOBAKEHHS MEXaHI3MIB
NPOEKTHOTO (PiHAHCYBaHHS MU [JIAIUIM BUCHOBKY, IO, Ha AYMKY pPOCIHCHKUX
€KOHOMICTIB Ta HAYKOBIIIB, BXXHBAaHHS TEPMIHY <«IIpOCKTHE (hIHAHCYBaAHHA» €
HEKOPEKTHHM, OCKUIbKH (DIHAHCYBAHHSI BUpa)Ka€ OJHOCTOPOHHIN Ta Oe3BIAIIATHHMA
pPyX KOINTIB, Y TOM dYac SK BIJHOCHHU Yy TMpPOIECl MPOEKTHOrO (iHAHCYBaHHS
bopmyr0ThCs (PaKTHUHO HA KITACHYHUX TPUHIIMIIAX KPEAUTYBaHHS. Y 3B S3Ky 3 UM
P pOCIMCBKMX HAYKOBLIB MPOMOHYIOTh 3aMICTh TEPMIHY  <«IIPOEKTHOTO
(iHaHCYBaHHS» BHUKOPHUCTOBYBAaTH TEPMIH «IIPOCKTHE KPEAUTYBAHHS», OCKIJIbKH
peanizallisi IpOeKTHOTO (iIHAHCYBAHHS 31HCHIOETHCS 3a IPUHIIUIIAMYU KPEAUTYBAHHS.

VY BITUM3HSHIN €KOHOMIYHIN JITEpaTypl OKPEMO PO3TJISAIAIOTHCS MEXaHI3MU
0aHKIBCHKOTO KpEAUTYBaHHS Ta MPOEKTHOTO (iHaHCyBaHHA. [IOHATTA «mpoeKTHE
¢biHaHCYBaHHS» y BITYM3HSAHIA €KOHOMIUHIA TEPMIHOJIOTIi HE ICHY€, HATOMICTh €
TEPMIH «KPEAUTYBAHHS 1]l IHBECTUILIIMHUN MPOEKT», 110 3a CBOEIO CYTTIO BIJTIOBIIA€
MOHSATTIO «IIpOeKTHE (iHaHCyBaHHS». TakoX cmiJ 3a3HA4YUTH, LIO0 ONUCYIOUH
MeXaHi3M MPOEKTHOTo (iHAHCYBAaHHS, BITUM3HSIHI HAYKOBLI 3a3BHYail 3a3HA4aroTh,
o OaHKIBCbKE KpPEAWTYBaHHA € HaWOLIbII MOmUpeHo GopMoro (iHAHCOBOTO

3a0e3neyeHHs B Meax J1aHoi (piHaHCOBOT omneparii.



[IpoBeneMo anami3 BIAMOBIIHOCTI NPUHIUMIIB MPOEKTHOTO (hiHAHCYBaHHS

3araJIbHONPUIHSATUM MPUHIIAIIAM KpeauTyBaHHs (puc 1).

OcHoséHna xapakmepucmuka Ilpunyunu Ouinka 6i0nogionocmi npuHYUNIe KPeOUmMyeanHsa

npunyuny Kpeoumyeanusa npunyunam 30ilicnensa onepayiii npoeKmMHozo
chinaucveauus

BUPAXa€ CBOEYACHE npunyun HE BUKOHY€EThCS
TOBEPHEHHS HATIAHHX KOI.I.ITiB <:| 360pomHOCII KOWMi6 |:> TOPYIIYETBCS 32 PAXYHOK yqa(iTi 6aHK}{"y BJIACHOMY
B TEPMiH BH3HAYCHHI KariTasi IpOoeKTHOI KoMMaHii
KPEIUTHOIO YTOJI0F0
O3HaYae, 10 KPEAUT npunyun HE BUKOHYETHCSI
HOBUHEH OyTH HE IPOCTO c:| mepminosocmi |:> 3JaTHICTh MO3WYaIbHIKA BUKOHYBATH IUIATiXHI
TIOBEPHYTHH, a IOBEPHYTUH y 3000B's13aHHS IOBHICTIO 3aJIKHUThH BiJ JOXOMIB
YiTKO BU3HAYEHHUI TEPMiH MIPOEKTY, a JOTPUMaHHs rpadika IIaTexXiB IpU
BIIXMJICHHI B[ IUJaHOBHX (IIPOrHO3HKX) 3HAYCHD
JIOXOZIiB HEe MOKe OyTH 3a0e3IedeHe 3a paXyHOK
3aJIy4eHHS {HIINX JKEpen
[PHITYCKAE CILUIATY npunyun
H03MYaJIbHUKOM KPEIUTOPY c:| naamuocmi E> BHKOHYETBCS YACTKOBO
BUHAropoau y ¢hopmi YJacTKa MpeMil 32 PH3UK iCTOTHO BHIIE, TOMY IO OaHK
06aHKiBCBKOTO BiZICOTKA npuiiMae Ha ceOe BUCOKI PU3HKH, BHACIIZIOK YOTO i
BapTICTh MPOEKTHOTO (hiHAHCYBAHHS 3HAYHO
MiJABUIIYETHCS, TOOTO OAHK OTPUMYE HE JIUIIE
BIZICOTKH, aJie i CBOTO POy MiANPHEMHHLBKHIT TOXi]
03HAa4ae, 10 KPeIUT npunyun BHKOHYETBCS YACTKOBO
MIOBUHEH OyTu 3a0e3medeHuit c:l 3abe3neuenocmi |:> 3 0ZIHOTO OOKY MacIITabH iHBECTHIIIHHUX IIPOEKTIB HE
3aCTaBHUM MaifHOM a00 JI03BOJIAFOTh TPEJICTABIIATH 110 HUM 3aCTaBH, OJTHAK 3
TapaHTIisIMU TPETIX CTOPiH iHIIOro OOKY 3a0€3MEYCHHSM MO TAKUM IIPOEKTaM €
AKTHBH IIPOEKTY, PO3HOALI PH3UKIB MiXK yIaCHHUKAMHU
MPOEKTHOro (piHaAHCYBaHHS
nependavae HeOOXiTHICTh npunyun BHUKOHYEThCS
I[i150BOTO BHKOPHCTAHHS c:l Uinb06020 xapaxkmepy |:> 3HAXOMITH MPAKTHHIHE BUPAKCHHS Y BiATOBITHOMY
KOILTIB, OTPUMAHHMX Bifl PO3JIiJIi KPEAUTHOI YroaH, A 3a3Ha4a€ThCd MeTa
Kpeauropa HaJaHHS TPOLIOBHX KOIITIB

Puc. 1 Ominka BiiMOBITHOCTI MPUHIIUIIB 3A1HCHEHHS omepallii IPOeKTHOTO

(biHaHCYBaHHS TPAAULIMHUM MPUHILIAIIAM IPOEKTHOTO (piHAHCYBAHHS

[limcymoByrOUH BHUINE3a3HAYCHE, 3ayBAXXUMO, IO OKPIM HEBIAMOBITHOCTI
NPUHIMIIB ~ MPOSKTHOTO  (piHAHCYBaHHS  3araJIbHONPUHHATAM  MPUHIUAIIAM
KpeIUTYBaHHS, ICHYIOTh 1 1HII BIIMIHHOCTI JaHUX (hIHAHCOBHUX OIepalliii, 30Kkpema,
ICHY€ TEpMIHOJIOTIYHA HEY3TOJKEHICTb, PI3HATHCS MEXaHI3MH peati3allii JaHuX CXeM
(hiHaHCYBaHHsI, a TaKOXX MEXaHI3MH OIlIHKH OaHKOM €(EeKTHMBHOCTI 1HBECTHUIIIMHOTO
MPOEKTY MPHU MPOECKTHOMY (PiHAHCYBaHHI Ta TpaauLifHOMY KpeauTyBaHHI. Tomy,
BPaxOBYIOUM BHUINE 3a3HAuY€HE, PpO3MEXKYBaHHSA JAHUX TIOHITh € IIUJIKOM

OOTPYHTOBAHUM.
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