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OUEHKA BIIUAHUNA NMHOCTPAHHOI'O KATMMUTAIA
HA ®YHKUWOHUPOBAHUE
BEAHKOBCKOW CUCTEMbI YKPAUHbI

[TpucyrcTBHE 0aHKOB C MHOCTPAHHBIM KallUTAIOM B OAHKOBCKOW CHCTEME
VYKpauHbl OTBEYaeT MHTEpPECaM Pa3BUTHUS HAIMOHAJIBHOW (DMHAHCOBOW CHUCTEMBI,
CIIOCOOCTBYET TPHUBJICYCHUIO WHOCTPAHHBIX WHBECTUIIMA W  PACIIUPEHUIO
pecypcHoOi 6a3bl COLMATBEHO-3KOHOMUYECKOTO Pa3BUTHS.

OcHoBHBIE TPOOJEMBI, CBS3aHHBIC C TPUXOIOM HHOCTPAHHOTO KaIlUTaIa:
CTPYKTYpHBIE PHUCKHU ‘3aBHCHUMOIO Pa3BUTHs U 3a0CTPEHHS M3-32 3TOTO BCETO
KOMIUIEKCA JKOHOMHYECKHX, COIUAIBHBIX W TOJUTHYECKUX TPOOJIeM; yrpo3bl
“oOBaJIBHON™ TJIOOANIM3AIlMA HAIMOHAIBHOM XO3SWCTBEHHOM CHUCTEMBl U TOTEpHU
SKOHOMHUYECKOTO CYBEPEHUTETA; YyIPo3a SIKOHOMUYECKOW 0€30MacHOCTH CTPaHbI
B pe3yJbTare BO3MOXHOIO HEKOHTPOJIMPYEMOTO OTTOKa KamuTajla u
(MHAHCOBBIX PECYPCOB.

[enbto pabOThl MEXAYHAPOJIHBIX OAHKOB M HMHOCTPAHHBIX (DPUHAHCOBBIX
CTPYKTYp B YKpauHe SBISIETCS YBEJIMYEHUE HOBBIX PBHIHKOB, YBEIUYEHUE
coObcTBeHHOM mnpuObUIBHOCTH. Ilpu 3TUX yCHOBUSX OCOOEHHO Ba)KHO
pa3paboTaTh JOJTOCPOYHYIO CTPATETHI0 pPa3BUTHS OAHKOBCKOW CHCTEMBI
YKpauHsbl, 4TO B CBOIO OUEpPEIb HYXKJIAETCSI B COOTBETCTBYIOIIEM OOECIECUECHUU.
OCHOBHBIMH COCTABJISIIOIIIMMHU ATOW CTPATETUU JOJDKHBI OBITh MPUHIIUIBI |
MEXaHU3Mbl PEryJISlUU y4acTUsi HHOCTPAHHOTO KalWTajda B YKPAHMHCKHUX
OaHKax.

B MupoBoil mpakTHKe €cTh MpUMEpPhl Kak TMO3UTUBHOro (mepeaayda
HOBEUILIMX TEXHOJOTUM, CO3/laHus pabdouux MeCT, pPa3BUTHE HSKCIHOPTHOTO
NOTEHIIMaNa CTPaHbl), TAK U HETaTUBHOTO (OJITHOCTOPOHHEE PAa3BUTHUE FIKOHOMUKH,
CO3J]aHUsl CHIPHEBBIX MPHUIATKOB [UJIsi TOCYAapCTB-MHBECTOPOB, WHTEHCHUBHOE
UCIIOJIb30BaHUE paboued cuibl TpU HU3KOW oOIjlaTe TpyJda U T.I.) OIbITa
MPUBJICUYECHUS] THOCTPAHHBIX NHBECTULIUM.

[To cratucTidecKkuM JaHHBIM TSI CTAOMIBHOTO SKOHOMHYECKOTO POCTa JIOJIS
WHOCTPAaHHBIX HMHBECTULUMN JOJDKHA cocTaBisaTh 20-25% oT  BajoBOro
BHYTPEHHETO MPOAYyKTa cTpanbl. [loaToMy YkpanHa NpuUHAIJIEKUT K TEM CTPaAHAM,
KOTOPBI€ B 3HAUUTEIIBHOW CTENIEHU HYXIAIOTCSI B MTHOCTPAHHBIX UHBECTULIMSIX.

[To nadopmanun MuHHCTEPCTBA YKOHOMUKH, OHA TpeOyeT cBhimie 40 mip.
nosutapoB CIIIA. B HacTosmee Bpems e nHBecTupoBaHa B 30 pa3 MeHbLIasi CyMMa
(1,33 mupa. gomn.). Ha mporsokennn 1992-2006 rr. B SKOHOMHUKY Y KpauHbI
nocTynuio auib 5193,8 muH. nomt., unu 12,98 % oT He0OX0AUMOMN CyMMBI.

[To pacueram OTE€YECTBEHHBIX YKOHOMHCTOB MPUBJICUYEHUE CPEACTB JHIIb U3
BHYTPEHHUX HCTOYHMKOB MOKET MPHUBECTH K TOMY, YTO MEPHOJ BO3POKICHUSA
YKPauHCKOM HSKOHOMHUKUA Oyner mnutbesa 20 m Oonbiie jnet. [lostomy yxke B
HACTOSIIIIeE BpEeMs BO3HUKAET HEOOXOJIMMOCTh €XKEroJHOr0 MPUBJICUEHUS



MHOCTPAHHOI'O KaluTajlla B YKpauHy Ha CyMMYy HE MeHee 2 MIpA. A0Jul. OTH
pecypcel  1aayT BO3MOXKHOCTb PEKOHCTPYUPOBATh MPUOPUTETHBIE OTPaCiH
MIPOMBIIICHHOCTH 32 IAATh JIET.

CrpemuTenbHee BCero pa3BuBayica OaHKOBCKUM cexkTop LleHTpanbHOU U
Boctounoii EBponbl 3a cyUeT NOCTYIJICHHWS WHOCTPAHHBIX HMHBECTULIMN. 3a
nepuoa ¢ 1996 nmo 2006 r. yacTh aKTUBOB, MOJKOHTPOJILHBIX MHOCTPAHHBIM
O0aHkaMm, B 00IIel CyMMe aKTMBOB OAHKOBCKOM cUCTeMbI BbIpocia ¢ 22 1o 71 %.

Ha 0aHKOBCKMX pBIHKax CTpaH 3TOr0 PEruoHa, 3a uckioyeHueM CIIOBEHUH,
IJIe TPAaBUTEIBCTBO OTPAHUYUBAIIO TPUCYTCTBHE WHOCTPAHHOTO OAHKOBCKOTO
KanmuTaga, JOMUHUPYIOT HWHOCTpAaHHbIE OaHKH, OOJBIIMHCTBO  KOTOPBIX
MPOUCXOIAT U3 cTpaH ‘“‘craporo” EBpocoroza. B Takux crpanax, kak CiloBeHUS U
gacTuyHO [loybiia, BaXHYIO pOJb WTPAIOT TakkKe OaHKU C roCyAapCTBEHHOM
dbopmoii cooctBenHoctu. B CrnoBennu um npunaanexano 40,7 % ot obiieil cymmbl
aKTUBOB OaHKOBCKOU cuctembl, B [lomnbiie rocynapctBennbie 6anku B Konue 2005 T.
KOHTpOIHpoBaiu 25,3 % akTUBOB.

[lo pe3ynbrataM Kccae0BaHMs OCTAHOBUMCS Ha OCHOBHBIX PHIHOYHBIX PUCKAX,
CBSI3aHHBIX C YBEJIMYEHUEM JIOJIU MHOCTPAHHOTO KanuTajia B 0aHKOBCKOM CHUCTEME.
Cpenu HHUX — TOTepsl KOHTpOJiE HajJ OAaHKOBCKOM CHCTEMOW €O CTOPOHBI
OTEUECTBEHHBIX MHBECTOPOB, BEPOSITHOCTh CHIXKEHHSI CTAOMIIBHOCTU €€ padOThl B
pe3ysbTaTe OTTOKAa MHOCTPAHHOTO KaluTaja, HapymieHus: padoThl KOHKYPEHTHOTO
MEXaHU3Ma PhIHKA OAHKOBCKHUX YCIIYT.

Peanmuzamus 3TuX pPHUCKOB W WX BIMSHUE HA JEATEILHOCTh OAHKOBCKOM
CHUCTEMBbI 3aBHCST OT YPOBHSI €€ Pa3BUTHS U KOHKYPEHTOCHOCOOHOCTH, CTEIEHU
OTKPBITOCTH ISl THOCTPAHHBIX WHBECTOPOB OTEUYECTBEHHOW (DMHAHCOBOUW CHCTEMBI
Y DKOHOMHKH B II€JIOM, MEXaHU3MOB PETYJISUUU MPUTOKA UHOCTPAHHOIO KamluTaja,
CTaOMJIBHOCTH YKOHOMHUYECKOM CUTYaITuH B CTPaHE.

Crabunusaiysi SJKOHOMHUKH, KOTOpast HaOJII01aeTCsl B MOCIEAHUE TO/IbI, HE J1aeT
TapaHTHH B TOM, YTO JIKOHOMHYECKHE KPHU3HUCHI HE BO3HUKHYT B ONIDKauIiem
OyaymeM. X mnpu4ynHON MOXET CTaTh IMOJIMTUYECKas CHUTYyallus, H3MEHEHUE
MHUPOBBIX 1I€H Ha 3HeproHocurenu u T. 1. lllarom k ycuiaeHWIO NOAAEPKKU
OTE€YECTBEHHOW SKOHOMHMKH ¥ TIOBBIIICHUIO CTa0WILHOCTH pPabOThl OAHKOB C
WHOCTPAHHBIM KaIlUTaJIOM SIBJSIETCA TAKXKE MEPECMOTP MHUHUMAJBHOTO pa3mepa
pPETYJISITUBHOTO KamuTajda JJisg OaHKOB C YACTUYHBIM M TOJHBIM Y4YacTHEM
MHOCTPAHHOTO KaluTajla B CTOPOHY €r0 YBEJIMYEHUS.

He MeHee BaxXHBIM BOIPOCOM SABJISIETCA BJIUSHHE PACTyIIeW JoJH
MHOCTPAHHOTO KanuTaja B OaHKOBCKOM cHUCTeME YKpauHbl Ha TEMIIb
PKOHOMMYECKOTO pocTa. MHOCTpaHHbIE OaHKH MPEXKAE BCErO KPEAUTYIOT CBOMX
KJIIMEHTOB — MPEANPUATHS MPU YYaCTUM MHOCTPAHHOTO KamuTana. Bo3MOKHOCTB
MOJYYUTh KPEIUT B TaKOM OaHKE ISl YKPAMHCKOIO MPEANpPUSTHS OTPaHUYCHA.
[Ipu Takux yclIOBUSIX OT€UECTBEHHbIM OaHKaM OyAeT KpaliHe TPYAHO OTCTauBaTh
CBOIl cerMeHT Ha pbiHKE. OTCI0OJa MOXHO ClieiaTh BBIBOA: JOJIF0 MHOCTPAHHOTO
KanuTajia B OaHKOBCKOW cHUCTEMEe YKpauHbl HYKHO OIpaHUYUTh, MpuyeM He 49, a
40 %.



Ha ceropnsamuuii neHb OaHKOBCKas CUCTeMa YKpPaWHBI YyXKe 3aBUCUT OT
Poccun Ha 17 %, HO 3Ta [0oJI1 HE Tak BeNIMKA MO CpaBHEHUIO ¢ MoJoBOi,
benapyceto. KonTponupoBaTh 1enecooOpa3sHO HE HHOCTPAHHBIM KamuTal Kak
TAaKOBOH, a JEATENbHOCTh CaMUX OaHKOB, B TMEPBYIO OYEpPEIb OTCUECTBEHHBIX.
[loBbllleHHMe WX KanWTajdu3allMd — 3a/laHue, pelleHHe KOToporo Oyzer
CHOCOOCTBOBATh YCIEUTHOMY PEIICHHIO MPOOJIEeMbl MPUCYTCTBHUS MHOCTPAHHOTO
KanuTaga B 0aHKOBCKOU crcTeMe Y KpauHbl.



