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POJb BIOAXXETHUX IHBECTULIN
AanAa BUSBHAYEHHA PEMNOHAJIBHUX NMOTPEB

VY pe3ynbTaTi YUCICHHUX JOCIIIKEHb IIIKOM 3p03yMLIO, 10 BCl MPOLIECH
PUHKOBOI €KOHOMIKM TaK YM iHaKIle MOTpeOyIOTh JEp)KaBHOTO BTPYYaHHS Ta
MEBHOIO Mipol0 JepkaBHOT miaTpumku. Ha choronmHimHiii geHp B YKpaiHi
OpraHu MICIEBOTO CaMOBPSIYBaHHS MalOTh JOCTaTHHO BIIaJH, 100 CAMOCTIIHO
BU3HAYATH TMPIOPUTETH Ta HANPSIMHU COIIATBHO-EKOHOMIYHOTO PO3BUTKY CBOTO
periony. MicueBi piHaHCH SBISIOTH COO0I0 OFOJKET MICIIEBOIO CaMOBPSITyBaHHS
Ta MPU3HAYEHI JUIsl PalllOHAIBHOTO PO3MOAUIEHHS KOILITIB HAa MOTPeOH rpoMaau
MEeBHOI TepUTOPIi Ta OE3MOCEePeIHhO BILUIMBAIOTh HA CTaH Ta OOCAT 1HBECTHUIIMHUX
pecypciB rpomanu. I[lpu 3aTBepmKeHHI OMOHKETY 3aBXKAU TOCTa€ TUTAHHS
ONTUMAJBHOTO PO3IMOALTY BUIATKIB MOTOYHOTO Ta IHBECTULIIMHOTO CIPSMYBaHHSI.

VY minomy OOKETHI 1HBECTHII CIYTYIOTh ISl BHUPIIIEHHS MPIOPUTETHUX
3aB/laHb, SIKI CTaBUTh Mpe] Cco0OK TNEeBHUN perioH. bromkerHi iHBecTHili Ha
MICIIEBOMY PiBHI 3[1MCHIOIOTHCS y TakuX (opmax: KamiTalbHI BUAATKH (BUAATKH
PO3BUTKY) MICIEBOTO OIO/DKETy, OIO/pKeTHE (piHAHCYBAaHHA JEP)KaBHHUX IIBOBUX
nporpaM, 1HBECTHIIHI BHUTpaTH OIOJKETIB pPO3BUTKY. I[lokazHuku oO0csary
OIO/PKETHUX 1HBECTHIIM B1AOOpPa)KalOTh BAPTICTh BUTOTOBIIEHHS a0o0 mpuaOaHHSA
TIIBKA OCHOBHHMX (DOHIB, HE BPAaXOBYIOUM BUIATKIB Ha 30UIbIICHHS BETUYHHH
000pOTHUX aKTUBIB OIOJKETHOrO cektopa, [Ipu mpoMy OIOJKETHI 1HBECTHINIT
MarOTh BJIACTUBOCTI JOBTOCTPOKOBHUX 1HBeCTHI. Tak, MOXHA 3a3HAYUTH, IO
OIOKEeTHI 1HBECTHULI] — 11 OIO/KETH1 KOIITH, SIKI CIPSIMOBYIOTHCSL Ha TPUAOAHHS
Ta CTBOPEHHS OyHiBeIb, CIOPYI, TPAHCIOPTHUX 3ac00iB, TMPEIMETIB Ta
oOnagHaHHA JOBIOCTPOKOBOTO KOPHUCTYBaHHS, HEMaTepilaJbHUX AaKTUBIB Ta
MPOBEJCHHS 1X KalMiTaJIbHOTO PEMOHTY, MPUAOAHHS 3eMJIl Ta HaJaHHS KalliTalbHUX
TpaHchepTis.

b.C. ManuHsak TpaBWIBHO BIJA3HAYMB, IO OFOPKETHI 1HBECTHIII CTAIOTh
MOTHUBOM [IJIsl 3allOYAaTKyBaHHS HOBUX BHUPOOHHUITB Ta CIYTyIOTh MOTYXHUM
YUHHUKOM JIJIi BUBEJEHHS E€KOHOMIKH 3 KPH30BOTO CTaHy. 3HAYHOKI MipO0
OI0JDKETHI 1HBECTHUIi CTUMYJIOIOTHh 1HHOBAIlIfHY aKTHUBHICTb P eETIOHY,
MOKPHUBAIOTh BTpaTH CyO’€KTIB TOCHOMAPIOBAHHS BIJ CTUXIHHUX JHX Ta
TEXHOTCHHUX KaTacTpod, HUMH (IHAHCYIOThCS TMPOEKTH, SKI HE MaloTh
aIbTePHATHBHUX JpKepen (piHaHCYBaHHSI.

JI71s1 KO’)KHOTO perioHy YKpaiHu ChOTOJIHI MOKHA BUIIIMTH aKTyallbHI MO 110H1
Tl OIOKETHOTO 1HBECTYBaHHS, $KI CHPUSITHUMYTh CTajlOMy E€KOHOMIYHOMY
3pOCTaHHIO:
® 1HBECTHIIIl B OIOJKETHUI CEKTOD;
® IHBECTHIIl B peaJbHHUIl CEKTOP €KOHOMIKH;

e iHBecTHUI] B IHQPACTPYKTYPY;
THBECTHIIIT /7151 3a0€3MEeUEeHHS COIIaIbHOTO 3aXUCTY;
IHBECTHIIIT CIEIiaIbHOTO MPU3HAYCHHS.



JloTprMaHHS TaKUX MPUHIIUIIB METOJAMKH OLIHKHU JIOLIIBHOCTI OI0/PKETHUX
IHBECTHUI[I, gK 3a0e3MeYeHICTh, BIAMOBIAHICTH, IUISIM ONOJUKETHOI TOJITHKH,
JOCTYMHICTb, PE3YyJbTaTUTBIHCTh Ta €(QEKTUBHICTh CHPUITUME IT1ABUIIESHHIO
IPO30POCTI OIOIXKETHOTO MPOILIECY.

PeanbHuM 1mKepenoM 1HBECTHIIMHHUX MPOEKTIB € KOIITH OIOKETY PO3BUTKY,
AKUA € JI€BUM BaXKeJIeM Yy 3I1MCHEHHI JOBTOCTPOKOBOI MPOrpamMH COIaIbHO-
€KOHOMIYHOTO PO3BUTKY. Pecypcu 11boro OI0KETY CIIPSMOBYIOTHCS Ha pO30YI0BY
MicieBOi  cowiagbHOi Ta  BHpoOOHMYOi  i1H(pacTpyktyp (mopir, cdepu
00CJIyrOBYBaHHsI TOINO), Ha peali3alilo MporpaM CoIllaJbHO-€KOHOMIYHOTO
PO3BUTKY BIJIIMOBIAHOI TEPUTOPIi, OB’ A3aHUX 31 3AIMCHEHHSIM 1HBECTHUIINHOI Ta
IHHOBAIlIMHOT JiSUIBHOCTI, a TakoX Ha (IHAHCYBAaHHS IHIIMX BHJIATKIB,
NOB’A3aHUX 13 pO3MMPEHUM BiATBOpeHHAM. OJHAaK Ha Cy4yaCHOMY €Tarll
MO>KJIMBOCTI O0/DKETY PO3BUTKY BUKOPHCTOBYIOTHCSI HEIOCTATHBO.
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