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I'TIOBAJIIBAIIA MIZDKHAPOHUX PITHAHCOBUX PUHKIB

OmHi€I0 3 CKIQOOBUX YacTHH r[ioOamizamii €KOHOMIKA Ta OIHAM 3
HaWBUIIMX ii €TamiB K Takoi € Tyiodai3allisi CBITOBOTO (hiHAHCOBOTO MPOCTOPY. A 3
OTJIAly Ha Te, 10 (PIHAHCOBI omeparlii € BIJOOPAKEHHSIM Ta CBOEPITHOIO KBIHTECEH-
I[I€I0 TUX TPOIIECIB, IO BiOYBAIOTHCS y pEATbHOMY CEKTOPI €KOHOMIKH, CTYIIHb
iHTerpanii YkpaiHu 0 CBITOBOi €KOHOMIYHOI CHCTEMH IMEpeayCiM BU3HAYAETHCS 1l
IHTErpali€eo A0 MDKHAPOJHUX (PIHAHCOBUX PUHKIB Ta y4acTiO y (iHAHCOBIH TJI0-
Oamizauii. BignoBimHO [1st KpaiH, IO MparHyTh IHTErpauii A0 CBITOBOTO TOCIO-
JApChKOTO KOMIUICKCY, BKpaid HEOOX1THUM € BUBUYCHHS Ta aHAJ13 OCOOJIMBOCTEH po-

3BHTKY (DiHAHCOBOI'O PHHKY B CydacHUX ymoBax [1].

IlepeBaru Ta Hex01iKH 17100aIbHUX (i

Taoauusa 1
HAHCOBHUX PUHKIB

[lepeBaru Ta BUMOTH INI00ATHHIX
(hi1HAaHCOBUX PUHKIB

Henomniku Ta pu3nky riodaibHUX
(hi1HAaHCOBUX PUHKIB

Bucoxi CBITOBI CcTaHIapTH, BUTiAHA 11HA, 110
BUMAararoTh SIKOCTI MPOAYKLIi, PO3MINPEHHS
MPOTIO3HIIIT HA PUHKY, CTUMYJIIOBaHHS HOY-
Xay Ta BJIOCKOHAJICHHS 3BITHOCTI, MPU ICHYE
CTaOTHbHHUI THCK KOHKYPEHITI].

BriimBoBi KOMITaHi11, CIUPAOYKCH Ha
CBOI MepeBaru, MOXyTb CTBOPIOBATH
HOBI LIGHTPH BJIaJU, TOOTO GopMyBaTH
MalOyTHI MpaBWiIa T'pH Ha T00aTb-
HOMY PiBHI.

Bucoka i1HHOBaL1HICTh 3 METOIO 3a7TyYeHHS
[HBECTOPIB Ta OTPUMAaHHS MEepeBar AJis BUXO-
Iy Ha HOB1 PUHKHU IPOAYKTIB Ta KamiTaiy.

3pOCTaHHA CIIEKYIATUBHUX BaJTIOTHUX
MOTOKIB MIX J€p>KaBaMU 1 BTOPUHHUX
(b1HAaHCOBHX PUHKIB.

bbb BHCOKa JKBIIHICTh KamiTaly, IO
3a0e3neyye Horo NoCTINHUN pyX.

[TocunenHst kiHHEeBoro egexry Bif
HEraTUBHUX €KCTEpHAaJii Ha (piHAHCO-
BOMY PUHKY Yepe3 eeKT CHHEpTrii.

[Tpodeciiine ympaBiaiHHSI PU3MKAMH Yepe3
CTBOPEHHS KOHTPOJIIO.

3BUIbLHEHHS YYaCHUKIB (DIHAHCOBOTO
PUHKY BiJl TOTAJIBHOTO JEP>KaBHOTO
eTyJIIOBaHHs Ta MOAATKIB.

EdexTuBHUN po3moaisl Kamitainy, 0COOIHMBO Y
CepeIHbOCTPOKOBIM MEPCIIEKTHBI Ta BCTAHOB-
IMIEHHST «BIJIHHOI B1J €MOI(» IMOJITUKA MIXK
IHBECTOPOM Ta MO3UYATEHUKOM.

CyuacHi TEXHOJIOT11 Ta
CeK’FopUTH3aIlis MOCIa0IIO0TH|
BB’SI3KM MK 1HBECTOPOM Ta IIO3H-
YaTLHUKOM.

HMxepedo: [1; 2; 3; 4]

SxicHUN PO3BUTOK CBITOBUX (DiHAHCOBU

X PUHKIB CBIIYMUTH MPO iX OUIBII BH-

COKY €(peKTHBHICTh 1 PO 3POCTAIOYY POJIb MIKHAPOJIHUX PUHKIB KaIiTaly B 00JacTi

3QJIy4eHHS KPEAUTHUX PECYpCIB.

I'moGam3amiga o00'€eKTMBHO cTaja

HEBIJl €MHUM acIEeKTOM BeJeHHsS Oi3HeCy Ha CBITOBUX (DIHAHCOBUX PHUHKax 1
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YYaCHUKHM PHUHKIB acOLIIOIOTh 13 LKUM IPOLECOM HAMBHUIIMUNA CTYHiHb CKJIaJHOCTI.
[Ipu ubOMy MUTaHHS PO CTYHiHB MPUBAOIUBOCTI I100ATILHOTO BE/ICHHS O13HECY B

VYkpaiHi HeoJHO3HAYHE 1 HEJJOCTaTHRO OIpaIlbOBAHE.

dinancoBa rio0anizailisi CTBOPIOE JUisi YKpaiHU HE TIIbKM TMO3WTHBHI, a |
HeratuBHI edekTd. BoHM B OCHOBHOMY TMOB'sI3aHI 13 3pPOCTaHHSAM 3arpo3u
(¢iHAHCOBHX KpH3 Ta HECTAOLIbHOCTI, MOXJIMBOIO BUTOKY KamiTally, 0OMEKEHUMHU
MO>KJIMBOCTSIMH HaIllOHAJIBHUX areHTiB MI0/I0 KOHKYPYBaHHS Ha TI100aTbHUX PUHKAX
KamiTajliB Ta Ha BHYTPIIIHbOMY PHUHKY, HEPIBHOBAXKHICTIO HAI[IOHAJILHUX PHUHKIB
KamiTajly Ta HEpPIBHUMHU YMOBAaMH pOOOTHM Ha HHUX. Takox II€ MOXKe CIpUATH
PO3BUTKY (PIHAHCOBUX KpHU3, MIAPUBY CYBEpPEHITETY KpaiHu, HeOe3neli O0propoi Ta
(1HaHCOBOI 3aJ1€KHOCTI.

VYkpaiHa 11e HeJJOCTaTHbO IHTETPOBAHA B CBITOBY (DIHAHCOBY CUCTEMY 1 HE
BUKOPHCTOBYE BCIO MOXJIUBY KOPHUCTH BiJl IIbOTO MPOIIECY, 3 1HIIOTO OOKY - Mae
MEPCHEKTUBHU JIJIsl TOTO, 00 3 JIOMOMOTOI0 PETYJISTUBHUX MEXaHI13MIB MiHIMI3yBaTH
HeraTUBHI Hacaiaku ¢iHaHcoBoi riobam3amii. Ile BuMmarae 3pocTanHs poii Jep-
’KaBU B 3a0€3MEYCHI CTIMKOCTI, CTaOUIBHOCTI Ta KEPOBAHOCTI BITUYM3HIHOI (piHAH-
COBOI CUCTEMH, YKPIIJIEHHSI KOHKYPEHTO3/JaTHOCT1 HAIIOHALHUX (DIHAHCOBUX
CTPYKTYp. A HaCTYmHUM KpPOKOM Ma€ OyTH BJOCKOHAJICHHS 3aKOHO/IaBCTBA,
cTabuTi3a1lisi eKOHOMIKM Ta MOJITHKY, 1110 Oy/e BIUIMBATH HA 3aTyYCHHs IHTEpPECIB
1HBECTOPIB Ta 301IBIICHHS PIBHS TOPTIBEIbHOT aKTUBHOCTI.
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