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®AKTOPU, LLO BIMIINBAIOTb HA MOBEAIHKY CYB'EKTIB
AOBIroCTPOKOBOI'O KPEAUTYBAHHA

3MiHH, MO BiJOYBAIOTHCS OCTAHHIM YacOM B EKOHOMIYHIM CHCTEeMI
KpaiHu, CBiguaTh, IIO cCaMme JOBIOCTPOKOBE KPEIUTYBAaHHA € OJHUM 3
KJTFOUOBMX UYWHHUKIB 3a0€3MEYEeHHS EKOHOMIYHOTO 3pocTaHHs. OpjHak
e(EeKTUBHICTh KPEAUTHOTO IMPOLIECY B CBOIO UEPry 3aJI€KHUTh BiJl HU3KU
(bhaKkTOpiB EKOHOMIYHOTO Ta OPTaHI3aIIHOTO XapaKTepy, TAKUX SK. HATJIS
1 perymoBanHsi 3 Ooky HBY, 3abe3nedeHictb HOBroCTpOKOBUMHU
pecypcamMu, METOAMW YIPABIIHHS KPEIUTHUMHU DPH3UKAMHU, MEXaHi3M
MOBEPHEHHSI JOBTOCTPOKOBUX KPEAWUTIB TOmO. KpiM TOTO, BaXJumBe
3HAUEHHS Ma€ MaKCHUMallbHEe Y3TOJDKEHHS IHTEpeciB KpeAUTOpiB 3
1HTEpecaMu O3MYaJIbHUKIB 1 JEPKaBH.

OyHKIIOHYBAaHHS PUHKY MMO3WYKOBUX KalliTaliB, JOCIIJKEHHS
MUATAHHS CYTHOCTI KpPEAUTHHX OTmepaliil 0aHKy Ta opraHizaliii mpoiecy
KpEJIUTYBaHHS 1 ChOT'OJIHI TPUBEPTAE JI0 ce0e yBary 0ararbox BITUM3HSIHUX
HAYKOBIIIB, TakuX sK: B.B. Bitmucekuii, O.J[. Bopuak, B.M. I'eenp, b.C. IBa-
cig, O.T. €sryx, B.JI. Jlaryrin, b.JI. JIymis, A.M. Mopo3s, A.A. Ilepecana,
M.I. CaBnyk Ta iH.

Memoto HOCHIDKEHHS € BHUBYEHHS TNPIOPUTETIB KOXKHOI TPyHu
CKOHOMIYHMX Cy0 €KTIB Ta BHU3HAUEHHS aJ[eKBAaTHUX BAXKETB iX
CTUMYJIFOBaHHS y TOBTOCTPOKOBOMY KPEAUTYBaHHI.

DeHOMEH KpeauTy TMOoJIsrae y TOMY, IO BIH OJHOYACHO CTBOPIOE
E€KOHOMIYHE 3pOocTaHHSI 1 ¢GopMye Yy TIO3WYAIBHUKIB palliOHAJIbHE Ta
BIATIOBIANIbHE CIIOKMBAaHHA KpPEAUTHHUX pecypciB. KoxHuil 3 y4yacHUKIB
KPEIUTHOTO TPOIECY MAa€ CBOI IHBECTHIIIHI, KPEAUTHI 1 CIEKYJISATUBHI
1. Tomy Ha eeKTUBHICT JOBFOCTPOKOBOT'O KPEAUTYBAHHS, a BIATIOBIIHO
1 Ha MOBEMIHKY YYacCHHKIB KPEAMTHOTO Mpoliecy, Oyae BIUIMBATH HHU3KA
dakTopiB, 110 BigoOpaxeHi Ha puc. 1.
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Puc. 1. dakTopwm, Lo BNJIMBaKOThb

Ha NnoBepRiHKY Cy6’eKTiB AOBroCTPOKOBOrO KpeaAUTyBaHHS

Mu BBa)kaeMo, 10 HA TPUUHSATTS PIIICHHS PO OTPUMAHHS YU BUATY
KpeauTiB OyQyTh BIUIMBATH HE JIMIIE €KOHOMIYHI, PUHKOBI (hakTOpH, ane
1 TICUXOJIOT1YHI, TaKl SIK JIOBIpa 0 YCTaHOBH, 1110 BUAAE KPEIUT, TOBipa 10
MO3UYANIbHUKA, penmyTallis, 10Bipa 10 (G1HAHCOBUX IHCTPYMEHTIB TOLIO.

OTxe, MOXHAa 3pOOMTH BHCHOBKM, IO Ha €(QEKTUBHICTh
JIOBrOCTPOKOBOTO KPEIUTYBaHHS, a BIAMOBIIHO 1 HAa MOBEIIHKY yYaCHUKIB
KPEIUTHOTO TIPOIECy, BIUIMBAaE HH3Ka (aKTOPiB, TEPENiK SKHUX



BIJIPI3HSAETBCS 3aJICKHO B TUIY CyO €KTa — 1HBECTOpa, IMOCEpPEeTHHUKA,
NO3MYaJbHUKA. 3 OMNIALY Ha HEOOXITHICTh HapOIIlyBaHHSI 0OCSTIB
JIOBrOCTPOKOBOTO KPEAUTYBaHHS B YKpaiHi BUHUKae MOoTpeba y po3pooi
3aXOJ[IB Ha pIBHI JepXKaBU 100 CTHUMYJIIOBAaHHS KPEAUTOPIB Ta
MO3UYAJIbHUKIB, @ TaKOXX CTBOPEHHI TO3WTUBHOTO 1HBECTHUIIIHHOIO
KJIIMaTy, 10 MOTJIO0 OW 30UTBIINTH MPUIUIHB JOBIOCTPOKOBUX KPEIUTHUX
KOIIITIB B €KOHOMIKY YKpaiHH.
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