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BNMUAHUE OEHEXHO-KPEOUTHOW NOJINTUKU
HA NMPEANPUHUMATENBLCTBO U MEJIKUXA BU3HEC

Pa3BuTHe mpennpuHUMATENhCTBA SIBISACTCS KPUTEPUEM PA3BUTUS PHIHOYHON
DKOHOMHKH, HWHAMKATOPOM Ppa3BUTHS PBIHOYHOM SKOHOMHUKM W HHIUKATOPOM
KOHKYPEHTHOH Cpellbl CTpaHbl. B pa3BUTHIX cTpaHax 3TO O3HA4YaeT, 4To Ha | MIIH.
xKuTenen crpanbl npuxoauTcs 35-40 ThIC. CyObEKTOB MEJIKOro OM3HEca, KOTOphIe
npousBoat 50-60 % BBII u garot 45-60 % 10X0/10B B OO KET.

B Pecny6nuke bemapych, VYkpamne u Poccumiickoii depepamuu 3TH
MoKa3aTenu ToKa He NIOCTUTHYTHhl. Tak B PecmyOnuke benmapych 3a 18 mer
pedopm coznano nuib 78 ThIC. MaNbIX TpeAnpuaTuii BMecTo 350 ThIC., KOTOpPHIE
npousoaaT 11 % BBIIL.

B crpanax LlentpansHoit 1 Boctounoit EBporbl, Takke HaxoOsIIUXCA B
TpaHC(OPMAIIMOHHOM TIEPUOJIE, TOKA3ATENN NPUOTIKAIOTCS K HOpMAaTuBHBIM. Tak, B
bonrapuu B 2007 r. 4MCIIO MENKUX NPEANPUATANA COCTABILLIO 252 682 Ha 8,5 MIH.
JKUTEJIEN, 4YTO CcOCTaBisieT Okoyio 30 ThIC. MENKUX MNpeanpusthii Ha | MIH.
xureneid. OUKCUPOBAHHBIE MaTepUalibHbIE aKTUBblI K Hadaimy 2008 r. cramu
oK0J10 20 MIIpI. €BpO, CPEAHSSI CTOMMOCTh MAJIBIX IIPEANPUATHN cOocTaBuia 78 ThIC.
eBpo. 3a 2001-2007 rr. MHBECTUIIMK B MaJIble MPEANPUITHS BbIpOCIU B 5,4 paza u
coctaBwiu B 2007 . 8,3 Mipa. eBpo.

CymmMmapsbiii 060poT Manbix npeanpusatuii B 2007 1. coctaBui 5,7 Mpa. €Bpo,
cyMMma J00aBIE€HHOM cToMMOCTH Manbix npeanpusituii B 2007 r. cocraBuna 8,7
Mipa. eBpo (64 % mo0aBIEHHOW CTOMMOCTH BCEX YACTHBIX PacCMaTPUBAEMBIX
npennpustuii). Bxkinanx B BBII cocraBun 37,8 %. Uucno auil, 3aHITHIX Ha MaJIbIX
npeanpuatusix, B 2007 r. coctaBuio 1410 Tteic. yenosek (38 % ot obmiero ymcna
3aHATHIX B 9KOHOMMKE).

B Hammx crpaHax 3TH MOKa3aTesy Topa3ao CKpOMHeEE. AHAIN3 MOKa3bIBAET, YTO
OCHOBHBIM (DaKTOPOM, OTPHULIATENIBHO BIMSIOLUIMM Ha JAESITEIbHOCTh MaJIOT0 OM3Heca,
sBisgeTcs ux ¢puHancupoBanue. Tak, B Toii ke bonrapuu mogbeM pa3BUTHS MaJIbIX
NPEeANpUATANA Hayajics Moclie TOro, Kak KO3 UIMEHT MOHeTH3aluu U o0beM
0aHKOBCKHX pecypcoB orHocuTenbHO BBII cramm paBusathes k 2001 r., uro
coctaBuiio 60-70 %.

Joctyn k puHaHCcaM sIBIIsieTCA penaronmM (HakTopoM IIpU OCHOBAHUU MaJTbIX
npeanpuaTuid, ux pasButuss u pocta. B 1998 r. Eppomnelickum Coro3oMm Obl1
BBEJICH HA0Op (PMHAHCOBBIX MHCTPYMEHTOB (rapaHTHUM U BEHUYPHBINA KamuTan) B
HEeJsIX YBeJInYeHus: oo0bema (PMHaHCUPOBAHUS, JOCTYITHOTO MAJIBIM MPEANPUSTHSIM.
3a nmocnennue 11 ner okono 360 000 MaybIX MPEANPUATHI MOTYUUIIN MMOIIEPKKY
C HCIOJB30BAHMEM IIPABUTEIBCTBEHHBIX MHCTPyMEHTOB. B mepuoxn ¢ 2007 mo
2013 rr. 3T MHCTPYMEHTHl OBUIM 3aJ0KEHBI B CTPYKTYPHYIO IIpOrpaMMy
KOHKYPEHTOCIOCOOHOCTH Y MHHOBAIMU, KOTOpasi UMeeT OrokeT 36,2 MiIpI. eBpo.

CylLecTBYIOT JIBE€ JIpyrie MHULMATHUBBI, TAKKE HAIPABIICHHBIE HA IMOIJIECPKKY
MAJIBIX IIPEAIIPUSITUNA:
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1. EBpormeiickuii pernoHanbHbiii (HOHI pa3Butusi, KOTopbld M0 2013 T. OoKaxeT
NOJJEPKKY NMPEANPUATHSM B pazMepe 23 MIIpI. €BpoO.

2. EBpomnelickuii HMHBECTHLIMOHHBIA OaHK, KOTOpBIA oOecTeduT (HUHAHCOBYIO
noaaepkky B pazmepe 30 muipa. eBpo B iepuoa ¢ 2008 mo 2011 rr.

[Ipu cpenHeM pocTe TOITOCPOUHBIX JTONTOBBIX 00s13aTenbeTB 3a 2004- 2006 rr.
Ha 34,5 %, B 2007 1. poCcT AOJTOCPOUHBIX 00s13aTenbCcTB bonrapuum cocraBui
84 % u noctur 17,8 mupa. eBpo. Kparkocpounbie qonrossie o0s3arenbeTBa B 2007
r. cocraBwid 24 wipa. eBpo. Bmecre ¢ 3TUM U3MEHHMIOCH M COOTHOIICHHE
KpPaTKOCPOYHBIX K J0JTOCPOUYHBIM 00s13aTenbeTBaM — B 2005 T. JaHHOE COOTHOLIEHHE
cocrapsio 2,02, B 2006 . — 1,78, B 2007 1. — 1,36.

HauGonpmuii 00beM JOJITOCPOUHBIX JOJTOBBIX 00S3aTEIBCTB COCTABIISIOT
KpeIuThl ((MHAHCOBBIX yupexaeHui — 39,2 %, 0aHKOBCKUE KPEIUThl COCTABISIOT
30,6 %. CTouT ynoMsiHyTh, 4TO OOJIbIIAS YACTh KPEAUTHBIX MPEUIOKEHUNA UMEET
MaKCUMaJIbHBIA CpOK moramieHus — oT 10 mo 20 jeT, OOBIMHO C JIbFOTHBIM
nepuonoM B 12-16 mecsueB. Cpennsisi cymma kpeaura cocrasisier 100-250 Teic.
€BPO, MPOLICHTHAsl CTaBKA YCTAHABIIMBACTCA WHAWUBHUIYAJIbHO U COCTABIAET OT 6,75
10 12 %.

JIuzunr craHoBurcs B bosnrapud oO4YeHb MONMYJISAPHOM AIbTEPHATUBOU
O0ankoBckomy, Tak B 2005 r. on cocrtaBun 500 muH. eBpo, a B 2008 r. 3TOT
MOKa3aTelb JOCTUT YK€ 3 MIIpJI. €BPO.

W3 npuBeneHHBIX MJAHHBIX BHUIHO, KAk MHOTO €Il HYXHO CJeNlarh
O6ankoBckoMy coobmecTBy Pecnybnuku benapyck, Ykpaumnsl u Poccuiickoit
denepannun IS COIEUCTBUSA SKOHOMHUYECKOMY Pa3BUTHUIO yepes
NpeANPUHUMATENIBCTBO U MaJlbli OU3HEC.





