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AEATENNIbHOCTb BAHKOB 5
no nPUBINEYEHNIO MHOCTPAHHbBLIX UHBECTULIUU
B PECINYBJIUKY BEJIAPYCb

Ocy1iecTBiaeHrEe NMPOpbIBa B MHHOBAILIMOHHON cepe TpeOyeT 3HaUUTEIbHbIX
WHBECTUIIMOHHBIX BiokeHnid. Ho B PecnyOmmke bemapych nx karactpodudecku He
xBaTaeT. OTHUM U3 BO3MOXHBIX NYyTEW pElIeHHs JaHHOW MpoOJIeMbl SBISETCS
NpUBJICUYEHHUE B OEIOPYCCKYIO0 SKOHOMUKY MHOCTPAHHBIX WHBECTULIUA.

HesrenpbHocTh  OankoB B PecnyOnmke  bemapych 1Mo nmpuUBIIEYEHHIO
MHOCTPAHHOI'O KaluTajla MOXET ObITh MpeJCTaBi€HAa B BHUJAE MNOPT(ENbHBIX U
npsMbix uHBecTHLMM. IlopTdenbHble HMHBECTUIMU OCYLIECTBISIOTCS IyTEM
BbIIycka eBpooOsnranuii. B urone-asrycre 2010 r. benapyce ¢ nomompro OAO
“ACbh benapycbank” pa3MecTwjia Ha BHEIIHEM pBHIHKE JICOIOTHBIA BBIMYCK
eBpooOnuranuii Ha 1 mapa. gomn. CIIA ¢ goxomHocThio 9 %, cTaBKa KyIoHa
coctaBuna 8,75 %, nuena pazmenienus — 99,011 % ot HomunHana, Cpok NoramieHus
oOmurammii — 5 ner. HecmoTps Ha [0OCTaTOYHO NPOTUBOPEUMBHIE OILIEHKHU
AHAJMTUKOB, 3asBKM HAa yYacTHE€ B pa3MEIIeHUU ObUIM MoiydeHbl oT 145
MHBECTOPOB Ha 0011y10 cymmy 1,5 mipa. momn. CHIA.

CripaBelsIMBOCTH pajil HAZO0 OTMETUTh, 4TO benapych emie coBceM HelaBHO
NpYBJICKaIa MHBECTULIMOHHBIE KPEAUTHI HECKOJBKO femieBie. Tak, B HosOpe 2008 .
Poccus npenocraBuna benapycu kpenut Ha cymmy 1 mipa. posn. CIIA cpokom Ha
15 ner mo craBke “Libor uroc” 3 % roaoseix. B suBape 2009 r. MexayHapoaHbIi
BAIIOTHBIN (DOH/ IPHUHSI pELIEHUE NpeaocTaBUTh benapycu kpeaut Ha 2,46 Mip.
nomn. CIHIA mo craBke “Libor mmroc” 0,75 % romoBeix. Takum o0Opa3zom,
CTOMMOCTh 3aMMCTBOBAaHUI Ha €BPOpPBIHKE sl benapycu npeBpliaeT CTOMMOCTD
peCypCcoB, IIOJIyYEHHBIX paHee Hallel CTpaHOW y JApyrdx CTpaH |
MEXIYyHApOJHbIX (PMHAHCOBBIX OpraHM3alluid, B HECKOJIbKO pa3. Bmecrte c tem,
HENb3d CPOPMHUPOBATH MOJOKUTEIBHYIO KPEIUTHYIO UCTOPHIO, MOBBICUTH CBOM
PEUTHHI, HE BBIMNASA Ha MUPOBOM PBIHOK JOJTOCPOYHBIX 3aMMCTBOBAHUU. Taxxke
CJIEyeT BBLICNUTh U TOT (PaKT, YTO MOPTQETbHbIE WHBECTUIIMU OyAyT BIMATH Ha
yBenMueHue BHerrHero jgosra O6anka (Ha 01.10.2009 monr cocraBun 3 119,8 mun.
nosut. CILIA, na 01.01.2010 — 3 553 mun. pomt. CHIA), 4To BeeT K MOBBIIECHUIO
CTENEHH PUCKOBAaHHOCTH MPOBEICHUS OAHKOBCKMX OIEpALIU.

HauGonbimuii uHTEpEC B MHUpPE MPOSBISAETCA K MPSMBIM HWHOCTPAHHBIM
unBectuuusaMm (ITNMN). ITpusneuenne [TMU — npuoputeTHas 3aaaya SKOHOMUYECKOU
nomutuku  benapycun. HaumbGonee »(pQeKTMBHBIMA HMHCTPYMEHTaMHU YBEIHMYCHUS
coOctBeHHoro kanurtana siasercs [PO, wim npsimas npopaka 4YacTh axKUun
CTPAaTErMYeCKOMY UHBECTOPY. | TaBHBIM, 10 MHEHHUIO aBTOPA, SBJISIETCS COXPAaHEHHE
3a TOCYJIapCTBOM KOHTPOJIBHOIO NakeTa akiuid 0aHka. OJHAKO CIeAyeT OTMETHUTh,
YTO OJIHO W3 OCHOBHBIX OIPAHMYEHHH, OIPEAEISIONIMX COCTaB OaHKOB, I
KOTOPBIX JIOMYCTUMO MPOBEJAEHUE MYyOJUYHBIX pa3MEIIeHUd axkuuid, — 3TO
JI0OCTaTOYHO BBICOKUU KpeAuTHbIN peitunr. [lostomy mia Pecnybnuku bemapychb
BaXHO OTMETUTh HEOOXOJUMOCTh B YJIYYIIEHUM HHBECTHIIMOHHOTO KJIMMaTa B
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CTpaHe, a TakKe B TIOBBINICHHH OaHKAMU CBOMX KPEAUTHBIX PEUTHHTOB Ha
MHUPOBBIX pPbIHKaX.

Ha akTtuBH3annio MHBECTUIIMOHHOU AeATenbHOCTH B 2010 r. Takke MOKET
HNOBJIUATH MpOrHo3upyemMoe HannoHnanbHbIM OaHKOM YKperieHHue 0eI0pycCcKoro
pyoOJisi K KOp3WHE HMHOCTpaHHBIX BamoT mo uroram 2010 r. Kpome Toro,
“OCHOBHBIMHM HalPaBJIEHUAMH JIEHEKHO-KPEAUTHON noauTuku bemapycu Ha 2010
r.” TpelycMaTpHBAETCS CHIDKEHHE CTaBku peduHancupoBanus 1m0 9-12 %
rOJIOBBIX K KOHIIY TO/1a, & CTaBKM 10 KpeauTam udMeHsaTes 10 12-15 % ronossix,
YTO CHeJlaeT KpEeAUTHBbIE pecypchl Oosiee JOCTYNHBIMU [UIsl OpraHM3alui,
peaM3yIOIUX  WHBECTUIMOHHBIE MPOEKThl. HBECTHIIMOHHAS  OTKPBITOCTb
SBJISIETCSL CTpaTerued WHTErpaluyd HAlUMOHAIBHOM SKOHOMUKUA B TJIOOATBHYIO
XO3SIMCTBEHHYIO cucTteMy. TemM He MeHee, OpHEHTalUs MNPEUMYLIECTBEHHO Ha
BHEIIHNE (DaKTOpPbl Pa3BUTHUS SIBISETCA TAKOW K€ T'yOMTENIbHOM JUIsl SKOHOMMKH,
KaK M UX UTHOpHpoBaHue. Takum oOpa3oM, aKTHBHAs JEATEIBHOCTb TOCYapCcTBa B
00JacTH TPUBJIECYECHUST WHOCTPAHHBIX WHBECTUIIMHA JIOJDKHA COU3MEPSTHCA C
peabHBIMU NOTPEOHOCTAMU O€TOPYCCKON IKOHOMUKH.





