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YYET B3AUMOOENCTBUA NHCTPYMEHTAPUA
PErYNUPOBAHNA BAHKOBCKOMN NMKBUOHOCTU
C NOBbLIWEHUWEM EI0 3®PEKTUBHOCTHU

B npuopurerax Mep MO MPeoaosieHHI0 (UHAHCOBOTO KpH3HUCa
0370pOBJICHHE OAaHKOBCKOTO CEKTOpa KaK YCIOBUE IMOCJIEAYIOIIEro
BOCCTAHOBJICHHMsSI SKOHOMHKH 3aHMMaeT ocoboe wmecto. lleHTpanbHbIe
O0aHKM OKa3bIBAlOT MACCHUPOBAHHYIO MOHETApHYIO MOMOIIb OaHKam Jyis
NOJICpKAHUS MX JIMKBUAHOCTU. B cBsi3u ¢ 3TUM 0c0oOyI0 aKTyalbHOCTD,
HapsAy ¢ mpobiieMol obecrneueHus JIMKBUIHOCTH OAHKOBCKOW CHCTEMBI,
npuoOpeTaeT nmpodaema 3PPEeKTUBHOCTH UCIIOJIb30BAaHUSI HHCTPYMEHTAPUS
IPSIMOTO ¥ KOCBEHHOTO PETYJMPOBAHUS JICHEKHONW MAcChl B OOpaIllEeHUH C
HENbI0  JIOKATU3allMd HETaTUBHBIX SBICHUH MaKpOIKOHOMHYECKOTO
XapakTepa.

OgHuM #W3 OCHOBHBIX HWHCTPYMEHTOB MOHETApPHOW TIOJUTHKU U
peryJupoBaHUs JTUKBUIHOCTH OAHKOBCKOW CHUCTEMBI SBIISIETCS HOPMATHB
00s13aTENBHBIX PE3EPBOB OAHKOB Ha MX KOPPECIOHIEHTCKHUX CYETax B
[{enTtpanbHoM Oanke. [l peryiupoBaHus BEJIUYUHBI TEPBUYHBIX
pe3epBOB OaHKa B BHJIE JICHEKHBIX CPEJCTB HA €r0 KOPPECHOHIEHTCKHUX
cyeTax M B Kacce B YKpanWHEe TaK¥Ke UCMOJIb3yeTCs] HOPMAaTUB MIHOBEHHOM
JUKBUHOCTH.

C uensto onpenenenus 3QPEKTUBHOCTH UCTIOJIB30BAHUS HOPMATUBOB
00s3aTEIbHBIX PE3EPBOB W MTHOBEHHOW JIMKBUIHOCTH B OaHKOBCKOM
NpaKkTUKe YKpauHbl OBUIO MPOBEJEHO HCCIEIOBAaHUE OCOOEHHOCTEH
pPETyJIITOPHOTO B3aMMOJICHCTBUSL JAaHHBIX HHCTPYMEHTOB TMpPH HX
OJTHOBPEMCHHOM BO3JICHCTBUM HAa COCTOSHUE W CTPYKTYPY JCHEKHBIX
cpenctB 0aHKOB (00si3aTenbHBIE pe3epBbl U CBOOOHAS JMKBHUIHOCTH) HA
UX KOPPECMOHIEHTCKUX cueTax B LleHTpansHoM OaHKe.

B coorBerctBun ¢ Ilonoxenuem HBY “O mopsnke dhopmupoBaHus
o0s13aTeNbHBIX pe3epBOB s O0aHkoB YkpauHwl” oT 16.03.2006 Ne 91
dbopMupoBaHue  0053aTEJIBHBIX  PE3EPBOB  OCYUIECCTBISETCS  Ha
KOppeCNoHIeHTCKOM cueTe Oanka B HanmonampbHOM Oanke. B ciyuae
CYIIECTBEHHOTO YXYMAIICHUS CHUTYyallud Ha JCHEKHO-KPEAUTHOM PBIHKE
HBY moxeT npunsath pemenrue o GopMHUPOBAHUN OaHKaMH 00s13aTeITbHBIX
pesepBoB Ha otraenbHOoM cuete B HBY. B 3apyOexHbiXx OaHKOBCKUX
CHUCTEMaX CJIOXKWJIACh CJIEAYIOIIas MPaKTUKa OTHOCHUTEIHHO PE3epPBHBIX
TpeOOBaHUI: B OJHUX CTpaHaX 00s3aTelbHbIE PEe3ePBBI POPMUPYIOTCS Ha
KOPPECIIOHJEHTCKUX CcueTax OaHKOB B IIEHTPAIBHBIX OaHKax, B JPYTHX —
Ha OTACIBHBIX CIEIUAIbHBIX CUeTaX B IICHTPAJbHBIX OaHKaX Kak Ha
MJIaTHOM, Tak U Ha OecruiatHoi ocHoBe. B Kanane, ABctpanuu, HoBoi



3enangun u IlIBeilnapuu OT UCHOJAB30BaHUS JAHHOIO HWHCTPYMEHTA

OTKa3aJIMCh.

OTaMYUTEILHON 0COOCHHOCTBIO YCIIOBUHM NMPUMEHEHHUS 00s13aTeIIbHBIX
pe3epBOB B  KA4yeCTBE MHCTPYMEHTAa MOHETAPHOW TOJHUTUKU U
peryJIupoBaHUs JTUKBUIHOCTA B OAHKOBCKOM cHUcTeMe YKpawHbl SBIISCTCS
TO, YTO OJTHOBPEMEHHO C PE3EPBHBIMU TPEOOBAHUSIMU OIPEEICHHAS YaCTh
CPEICTB Ha TOM JK€ KOPPECHOHIEHTCKOM cueTe B lleHTpasbHOM OaHke
OKa3bIBae€TCAd  “‘CKOBAaHHOW~ ~ CWJIOWA  pEryJupyrollero  BO3AEHCTBHUS
HOpMaTHMBa MTHOBEHHOM JIMKBUAHOCTH OaHka. VcciemoBanue mokasano,
YTO OJHOBPEMEHHOE HCIIOJb30BaHUE HOpPMAaTHBA 00S3aTENbHBIX PE3EPBOB
Y HOpMATHBAa MTHOBEHHOM JIMKBUJIHOCTH B OAHKOBCKOW CUCTEME Y KpauHbI
CO3/Ia€T CUTYAIMIO JBOMHOTO PETYJHUPYIONIEr0 BO3JACHCTBUA HA BEJIMYUHY
00s13aTeJIbHOT0 MHUHHUMAJIBHOTO OCTaTKa CPEJCTB Ha KOPPECHOHICHTCKOM
cuere O6anka B LlentpanbHoM Ganke. [Ipu 3TOM HHCTpYMEHT, 001a1at0IIHiA
OonpIIel CHIION BO3JEHUCTBUS, B JIaHHOM CJIy4yae — 3TO HOPMATHUB
MTHOBEHHOM JIMKBHJIHOCTH, TMoOrJomaer 3hdEKT OT peryaupyroliero
BO3JICHCTBHSI HOPMATHBA 00s3aTENIbHBIX PE3EPBOB Ha BEJIMYUHY CBOOOIHOM
JIMKBUHOCTH.

Pe3ynbTaThl TPOBEAEHHOIO HUCCIEAOBAHUS MO3BOJISIIOT — CAENaTh
CJICIYIOIINE BBIBOIBI:

1) omHOBpEeMEHHOE peryiupyroiiee BO3/ICIICTBUE HOPMAaTHBOB
00s13aTENIbHBIX PE3EPBOB U MTHOBEHHOW JIMKBUJIHOCTH HAa COCTOSIHUE U
CTPYKTYpPY [I€HEXHBIX CpPEJICTB OaHKOB Ha HX KOPPECHOHJICHTCKUX
cuetax B HBY wuckaxkaer peanbHOE MNpeacTaBiIeHUE O CBOOOJHOM
JUKBUJIHOCTH OAaHKOBCKOM CUCTEMBI;

2) mis  obOecrieueHuss  3(G(EKTUBHOCTH  NPUMEHEHHMS  HOpPMaTHBa
00s13aTEIbHBIX PE3EPBOB B KA4eCTBE MHCTPYMEHTAa MOHETApPHOM
MOJIUTUKA M PETYJIUPOBAHUS JIMKBHUIHOCTH OaHKOBCKOM CHCTEMBI
VYkpauHsl 11e5ecoo0pa3Ho U HEOOXOUMO OCYIIECTBUTH MEPEHOC ydeTa
00s13aTeNIbHBIX PE3EPBOB BCEX 0€3 MCKITIOUEHUS OAHKOB Ha TTOCTOSTHHOM
OCHOBE C HUX KOPPECIOHACHTCKMX CUYETOB Ha OTIENbHBIE CYETA B
HentpameHom Oanke. OAHOBPEMEHHO € 1€JIbI0O KOMIICHCALIMU
uMeronielcss B HacTosiee BpeMss y OaHKOB BO3MOXKHOCTH
HCTOJIb30BaHUsL CPEACTB 00S3aTENILHBIX PE3EPBOB JJISl BBIMOJTHEHUS
TEKYIIUX OOSI3aTENIbCTB B TEUEHUE OMNEPAIMOHHOTO JHS HEOOXOIUMO
BHEJIPUTH JTHEBHOU OBepApaT HA KOPPECIOHJECHTCKUX cueTax 0aHKOB
B HbBY ¢ ycraHoBieHuemM JMMUTOB, aJEKBAaTHBIX BEIIMYMHE
c(hOpMHUPOBAHHBIX 00SM3aTEIIBHBIX PE3EPBOB.
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