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¢JlelaTh PTO MOYHO TOJBKO 4epe3 IOJATBEPXkAEHHE TOro, YTO OH IpPUHAJUICHKHUT
KOHKPETHOMY KOJUIEKTHBY KOMIIaHHH.
KpomMe  HemaTepwalbHOM  HOJANEPKKH,  BaXHBIM  aHTHKPU3HUCHBLIM

MHCTPYMEHTOM  JUII  MHOTHIKuryshko hiiieTcsl  M3MEHEHHE  CHCTEMBbI
mMarepuaibHOM MoTMBanmu. I1¢ je ObUIM BaXXHbI B CTaOMIbHBIN
| mepHoji, B KpH3HCE TEpAIOT CTh, a 3TO BiIedeT 3a coOoM
| HeOOXOAMMOCTH KOPPEKTHPOBKY aThl TPY JAa.

Ciejgyer nepecMOTpeTh TepUH  BBIILIATHI [PEMHHA, HO
| [OJHOCTBIO OTKAa3bIBaThCA OT AKOKE HEeJb3s OTKasbIBATHCS OT

| conmaibHOrO nakera. J[OIDKHb WIH IPHOCTAHOBIECHbI JIEHCTBHS

| Tex COCTABISIONMX COIMAILHOIO IIaKeTa, KOTOPbie HE SBJIAIOTCS HKH3HCHHO

BaXXHHIMH [3].

i Pa3paGoTka cHCTEMBI MOTHBAIIME C YYETOM BCeX HEOOXOAMMBIX TpeboBaHUM

| menpocTtas M pecypcoeMkas 3ajada. OCHOBHBIE TPYJHOCTH BO3HHKAIOT IIpH

| Heo6X0MMOCTH GHICTPOM MO M(HKaIH CHCTEMBI OTLIATHL TPY J1a.

( Taxum o6pa3om, B HEPHOJ KpU3Kca PYKOBOACTBO KOMIIAHHM HE TOJBKO HE
JOIDKHO OTKAa3hIBATHCS OT MOTHUBMPOBAHHS CBOETO IEpPCOHANa, HO H Hao0OpOT

 00513aHO YCOBEPIIEHCTBOBATH METO/IBl CTHUMYJIMPOBAHHMS M aJIallTUpOBaTh MX K

L HeCTaOWIbHBIM YCJIO BHSIM.

i Ocoboe BHUMaHHE CleAyeT yIeIuTh CONMKEHHIO KOJIEKTHUBA, ITOBBICHHIO
| mpuBepkeHHOCTH paboTHHKA KoMmmaHuH, uH(GOpMUpoBaHMIO COTPYHUKOB O
- mpobneMax M HYTAX MX  PEIICHHS. D10 mocrnocoGCTBYeT  MOBBINIEHEIO

' adpdpexTuBHOCTH PaGOTHI, JIOSIBHOCTH paGOTHMKOB M Golee GBICTPOMY BBIXOJY

- IpeIIpUATHS U3 KpU3HCa.
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PROBLEMS OF COUNTERACTION OF LEGALIZATION OF INCOMES

IN THE NONBANK SECTOR

' The modern system of regulatlon and supervision in the non-banking sector
' of Ukraine is dispersed, expensive and ineffective, while the principle of unity in the
{gulatlon of financial institutions is not often followed, that leads to threats of the
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Most scientific sources draw attention on the threat of primary importance
from the banking sector in the process of legalization of proceeds that is explained
by a significant volume of financial transactions just through the banks. However, in
our opinion, the role of non-banking sector is underestimated, so long as according

subjects or 95.8 %), but the part of messages from them about the suspiciou
financial transactions is only 3%, while 96.8% of identified incomes are legalized
with the use of funds which point put to the priority significance of non-banking
financial sector in providing of the financial security. The main manifestations of the
legalization of income through the non-banking sector are: :

- The possibility of criminal money laundering that is flowing into the shares#
and bonds of Ukrainian issuers;

- Accelerated legalization of criminal money as a result of rapid circulation of
capital and receipt of the legal payment from the emitter to investor as dividends,
interest and maturity value of bonds;

- Unwillingness to timely detection and tracking of the investment resources
of the criminal origin; |

-Computer terrorism at the stock market. |

Therefore, to improve the regulation and supervision of financial institutions
in the area of counteraction of legalization of incomes, the following is necessary:

- Strengthening of supervision of the internal controls implementation in the
financial institutions aimed at counteraction of legalization of proceeds from the |
simultaneous provision of specialized inspectors of internal financial monitoring; '

- Providing of the information transparency of financial institutions; ;

- Introduction of a balanced economic (regulatory, tax, registration) policies |
for the financial market participants; |

- Establishment of the stringent criteria for granting licenses to foreign
financial market.

Kypuenxo €. I.
Hayionanvnuii asiayianuii ynieepcumem, m. Kuie
[MPUYUHU I'AJIbMYBAHHS IHHOBALIIMHUX ITPOLECIB B YKPATHI
Beil posmoBr Ta nyGmikami Ha TeMy PO aKTyadbHICTh 1HHOBAINMKHOTO
PO3BUTKY Ta HEOOXIJHOCTI peamizalii ajeKBaTHOI IHHOBAIINHOI NOMITHKM BXKe
HaOyu B YKpaiHl 3HAYEHHS CaMOCTIMHOIO MiTepaTypHO-HAYKOBOTO *anpy. | sx6u
pe3yIBTaTHBHICTh 1HHOBAUIMHMX HPONECiB HPAMO 3ajexalia BiJ 4acy, mamepy Ta
3ac001B, BUTPAYCHUX Ha oOroBopeHHs, myOmikaIii Ta pisai popymMH, TO yCIiX HAIIOL
kpainu B jaHi#f cdepl jaBHO cTaB OM IPHBOJOM MOro peTelbHONO BHBYEHHS Ta
nacmtyBanns. OnHak, sx 6auumo — He craB. HaTomicTs, criocTepiraiotses mponech
BTpaTH - 1 ©0e3 TOr0 He3HAYHHX TO3MINNA B MIDKHAPOJAHHX  pedTHHrax
KOHKYPEHTO3/1aTHOCTI.
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